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,QAFDME. AGHANP DN \KHS HIMAIQAY DZ HONGRZ QUDRGHGIMKHU DVGHIGHGIQE XBI R \KHEHRXUMA/S PMKH/E  1R&

,QAFDME FKHANP DN L \KH5 HIMADQAY QRAGTXLHG\R | LOTWHBSRWSXUMOQAMR6HANRY - RBHARY G R \WHS PAKH/ € 1Ré

,QAFDMB AKHANP DINZ KHKHAWHS HIMAIQNV - KDVIHLBG DOHSRWUWHNUBG\WEHILBGE 6HAWRQ  RU G RO WHEHRXUMWY/( [ FKOQIHS AR GUQ WHSHHIQ) P RQKYV RUIRIVXAK VKRWWUSHIRG\WDAKH
5 HILMADQAZ DVUHTXUBGWRI LOINAK UBRW DG KDVEHHQ EMPAR \XAK | LAY BN HVIROWWHSDW @DV <H/é  1Re

,QAFDME\ AKHAN P 0N Z KHKHAKHUH ADQAKDY\KEP WHGHBRWRQFDIED HYHY |, QMIRMH' D) IGIHTXUHG\R EHVKEP WG SXWOQARS XB R 5 HIXOMRQ6 7 R \KYFCEM GUQ) WHSWHAQ)
P RQMY RU RUVKRK \KRUMUSHURG\KDAWHUH MABQAZ D/ BTG \R KEP WK 1LV <H/E 1Ré

,QAFDME! FKHAN P CLNZ KHAHAKHS HIMADQAY D@L HOFFHBLDAG (BU DQIFFHBLDAG | LOU DQRQ CFFHBLDAG LU D\P DXBUU-SRINY FRP ST RUDQHP HILQ) JUZ \KFRP ST 6HHWHGH LQURQVR 3 QUIHCFFHBLDAG
ILGU 3 CFFHBUDAGILBU *\P DIBUUSRUNY FRP S DG*HP HUIQ) JUZ WARP SR IQ5XB1 B R \KH( [ FKDQIHS AW

/ DIHOFFHBLDAG LBUE $ FPHBLDAG LOUR 1 RQIFFHBLDHG | LU 6P DIBLLHERNG) FRP SIQ & (PHIIQ) * UZW&ERP SIQ &

| DQHP HJLQ) JURZ \KFRP SDQ. LQAFDME! FKHANP DUN UL \WH UH) MABQAKDY HBAMG GRAR XVHWKHH \WIGEHGWEQUURQ SHIRG | RUFRP SOLQJ Z WD) GHZ RUBHYVHG | LQDGRDCDFFRXQIG) MGG/ SURYLGHG SXYKOQAR
6HARY D R WH( [ FKOQIHS Pk

,AFDME mmpwzmmwwmmmlmowmmmmmwwpmwmwm WHHIHAYHHWR IWIQMQCFRQNRCRYHULQIADOFERWY) XGHBHARY R WHBDEDGH
2[BL$PV 8 6& E B WHUIMMHGSEIF FFRQIY 1LLP WDMBHEDHGRAMKHGIWDXGWHERYE

| VHRXUMAYDHU IMMBG SAKOQARBHMRY — E R WHS PMQAFDME FKHAN P 0N Z KHKHAKHI LGDGRDOWEIRP HOVR \WHUH IMADQAGFOGHGLQWKHI LOQ) UH GRAKHFRIHAIRQR DQHIRAR SURA® IWKHG LQDGRDD
WIAP HQN @

,@FDME mmpuwzmmm R WRHHIRUFRIFRIRQY DHWWIAP HOMMDABTXU-GDUFRHY DDOMYR IGFHUYHEDHGARP SHODIRQUAHYHGE [ R \KHUILADQAYH HYHRY FHYGAUQ) \KHUHBYTQM
UHFRYHY SHIRGSXUXOQAR '

,QAFDMB FKHANP DN Z KHKHWHS HIWABQAVD\KHOFRP SI). DVGHIQHGIQSX®! E R WH( [ KOQIHS FW<H/é 1 Ré

7KHDIJ W DAMP DAHADOHR WHYRIQ) DOGGRQ YR FRP P RQWBNKHBE. GRQDIADMVR! / IEHWO HAD&RSRDIRQFRP SXAGE UH HIHGFHR WHOWNOBY SUFHR VKK WREN DVR! \KHFEQ) R \WKAQ) RQ
XCH ZD/IBSIK P DMD AURY

7KHQ® EHUR RAIIEQ) KDFVR / [EHWO HADERSRDIRYVARP P RQURENDVR -0 zov
6HIH/S 6HIH/% BHIHVE:

/ IEHW6LLXY, 0 FRP P RQWRAN
1 LEHW %4DYH/FRP P RQWRAN
/ IEHW) RP X®2 GHFRP P RQWRRN
" REXP HQW, GFRBRIDMGE\ 5 HHHFH
7KHS HIMADQAVGH IQWHSIR \ WBAP HQVRUW  $ QRO HANY) R VINKRTHYIVKHIE, IGFRERIDAGE, WHHHEFHIQR3OW, , R \MVS$ Q05 HIRWRY) RP
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SHYEOWEAP HOVLOWYS QOOO6 FERVRD) RP . FROMWAM | RZ DG GRAQ WBIMP HOVZ MKQWHP HIQQ) R \WH 3UYDM
6HXUMAY/ MIDIRQ5 HRP $PAR LGFO@AQ) WBAP HOV U DLAQ) BN SIRGENIGEP DN SO0/ DMLY D06 LQUDRYH/
QZ HYIFHR I HIQIV B DOR CRHQAY DG DAKRU DARQY UHYHMHJURZ \K DG \KEVUEHMWHIB/ DABLUXV; 0 + REBQIV RXURZ GHIKLS
IQMMNQBILIXY; 0 +RBQIV,E 36lUXV; 0 +REQYV WHUFRYHIEOY R JRREZ LODGRMHUIGY OYHGEDXMHN WHSHIRP OFHR
RXUHDXY O LADMY SURWRMG \RXUAHVDQGXVH/R FDK \WHSD P HOAR GYLGHIGVE 6LUXV; 0 +RBQIV \WHAURIE LQAUHWP STFW
R \WHFRRDVSOQEPIF 3&29,"  ° \KHDQNASDMS QRO P DAMIDOLP SSPAR  FHYEO ARG HOACCELOINY UHDWG \R B 000G \)f
SURFHHAQIV DOGRKHUP DY DUMQ) LOWHRAQY FRAHR BXMGHW , QSO WBAP HONXQEU WP 3906MCHY WP $ 351W
YORRY WP 23URSHWY WP 30 DEIHP HOA' VAXWIRQ DG5S DOMY R ) LCDRDO&RYAMR) DG 5 HXAVR 2 SHDIRY/ DG
WP $ 34 XOQINEMYH DG 4 XODBAYH ' VFBRKUA $ ERAO DA W FRQEIQ IRZ DG GRAQ) WA HON © KHM 1O ) IRZOG
GRNQ) WIMP HOVZ HH SUAWDQH SHRABIRQ RUEHIH D\ | XUHUH WKV RUHYHON \IKFK H SHRBINRQ RUEHIH LVH SUWHG LQ JRRG | DMWY
DQG EHINYHG \R KDYH D UDRIEG! EDLY EXWKHH FOQ EH QR DAXUGFH \WDAMKH H SHABINRQ RUEHIH  Z LODUAKOVRU EH CRUHYHG RU
OFFRP SOKHG 7 KHIRTBZ LY LFOGHVRP HEXWRADTR \WHI DAY DAKH UHIWM\R RAUFRQRIEDAG\MEMACUH/DOGHIXW O LADAY \KDWV
FRXQB FDXVH CRMDOUAXOVRUHYHMAR QL L HUP DMUDTD |URP WRVHDQIASDMS

7KH FRQMX.Q) JGEDOD0G WIIRIOHRGRP [F 1P SIAAR WH&29,!  SDQG-P LF DQG RKHUSXETE KHDIK UHDWAG UMWY DQG
HYHVRQ RXUPXMEP HY RAUYHIERY DQGRXUBMGHMAY JHH DD

RXU CHON \R REVEQ DEAMRIOILQAQ) RQ CFAHBEEG! \MP V D5 FDK LQ CP RXQNV i LELHQAMR VHYLFH G-EWOG RKH
| LQDADORE@I DR/

RXUDQG RAUNKEMG DUHALQG-BMEHN FRXG DGYHYHD O HANRSHIDIRQY DQG FRXGE TP WWKH CEOV R RAUNKBMGDUHAR BIRV
VR FKDQ H/LQWHHRGRP\ RURKULQBANY

WH\KFFHWR EXMCHAMY DRIENGAR HIFK R RAMEFNG) RN JURKSV

RXUDQG6LLXV; O -+ ROLQIVI CELAW R WD) HWHEHH LWR CFTXAMNRQ/RURKHMADRMILE LYW HOW

WHLP SCFAR Z HIN DG XQ@RHMEQ HARQRP LF FROAMRQY RQFRQMP HUGHP DG | RUSULRGEN VHYLFHY DG HHOVR I HIGE. RXU
EXMQHAMDMIENGVR HIFK R RAUMEFN.GQ) VRN JURXSV

WHRXFRP HR SHIGQ) RUIXMHOMDIRY
WHRSHDMRIOUMWVR RAUNEMADUHY DG EMCHVD LIDM/Z W RSHDIR/RANGHR WHS QUMGE\DIAY 28 6 7
RXUCELON R XVHQHARSHDMY QW GVITBZ HSEXMQHN LQMANIGWY FUEWDWY | RZ DGR UGFHIXMUHE SD P HOV

WHDE@OWV R RAUMKEMGDUHY DG BXMGHY O LIDM/\R FRP SO Z W JRYHP HOABIXDIRY/ LFOXAQ) Z MR MINRQ
) HEHDD&.RP P XQFDIRYY &RP P MR 3) &&  UHTXLAP HV FRQMXP HUSIRMANRQ @Y\ DQG FRP SHIMRQ @V DQG DEYHYH
RARRP HVIURP UHIXDRY SIRFHHAQIV

WHUIXDRY DIGFRP SHMYHHYURP HOWR WHIGOMMEVLQZ KLIFK Z H DGWHHMYLOZ KIFK Z HKDYHLQMIMV RSHIDM
FKOQIHVIQWHDMUHR N VIADAILE UHDMRQKLSVZ 1K SONGHY YHIERY DG MQAHOMUHY

FRP SHIMRQICRHGE, 6LUXV; 0 + REQIV

WHOEQNVR 6LUXV; 0 + RTEIQIVVR DMIPNIGE UABIQ\KEVFUEHY DG OIMHY

WHIEQNR 6lUXV; 0 + REQIVIR P DNHAANVVAYLFHY DOG\HIDGHWICQ)

WHIEQNVR 6lUXV; 0 + REQVIRP DQEQUAHXHIURZ W1 URP IWDGYHMNQ) SIRGEW

WHOEQNVR 6LLUXV; 0 + RTEQIVVR SURMAAKHVERXUMY R SHYRIDOLQ RIP DNRQCERVMNFXVRP HY
WHIQMIXSIRQRUIDOWHR 6LLUXV; 0 + REQIMVILQRP DIRQWAKGRRI\ DQGARP P XQFDIRQM WP V

\KHLP STAAR WHP DINAVRUP XMEF WKWRQGLUXV; 0 + RBQIVDIGWHWM/GLXV; 0 + RAQVP XWAED | RUUKW\RXVH
P XMADXY RNV
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WHLP STFWR XSSO AKOLQIMKHVRQBLLXY: 0 + RTEQIVIDUGWHDARLGBMY WDAMHINRO

WHLP STRAR RUHTXW P HNRG LOYHIR HAQ/ LYH 1 DIRQ ( QAMMICP HOV,F 3/ LYH1 DIRG  RQRUGHAHDQIQIV DG \WH
GWDQQIVR \WH/ LEHWGLLIXY, 0 * URXS

FKOQIHVE I DAKRIMAY/LOWHMUNGRIR)/Z KHIH) RPX®  RSHDM/

FKOQH/IOW @Z V\KDADH AW RP XD  DQG\WH) RUP XD2 GH* URXS

WHIEOVR ) RPX® \RH SDIGIQRGE P DNV

WHUHDMRQKLS EHEHHOWHS QWG. [QIGRP 28 .~ DOGWH( XURSHIQ8 QR 3( 8~ IRTBZLQY 944 lW
WHHAEEDKP HOAR UYDCP RELSRWHYHOVRURKHURLLRXP \WICFH/WDAP SCRARHFRP SHIMYHSRIWROR ) RP XD
FKOQHVIQFRQKP HUYLHZ LQ) KIEWDQGWHHP HIHFHR Q. FROMYMAMMBMR)SDMRP V

WHLP SSFR RUIDQ) HMERURQWHYADYH/* URXS

WHLP SCAWR DQH SDQMRQR 0 DU HIXHYDHEDD®0 / %

WHOYHIR BURDGFDANY UYHOKHWDVWADYHY/+ REQIVUHFHYHY/

WHLP STFAR WHP L] H5 XVHGYHERSP HQARQ\KHYADYH/* URXS DG LWIELDIV \R P ORI H\WHSURVIRW
WHUMNYDRRADMGZ W WHERP SDQ. DVDZ KRBI HYHRLL DKRTHUGRH/CRARZ Q\WKDWWR FRP P ROWRANR DR RAUJURXSY
P DR XMEQWDABKOVT URP P \XQGHIKBE Q) V CERAWRXUFCBMIDWRKAMUH

JHRSROWOLCAGON DFAGHOV WUIRIMATRW (DXUDOGNDAMY LFOAQ) WHHIHRVR FIP DM AKOQIH RURKHUHYHON WDV
FDOH RH RUP RUH HYHQW VR EH FOGRHIBG RUSRIERGHS D RAFRYHUIG B\ LQKUIGFH RUFDAH UHBXMREOGEP DIH R RXU
\KEMGEDUHY DG EXMGHN D LCDM/

KOG HYUHDMAGVR DAAALQ) WHIXMUHSIRSHAVR WEFN.G) WRAN JURXSV EDHE RO SDWEHURUP DFH

RXUCELOIV \R UFRIQ] HOQMASDAGEHH IWI URP \RHSURSRHG6SMAR || DOGWHS HRDWL LFDIRQ HIFK DV GH LGHGEHBZ
WHSRWMELON WDIZ HP D EHXTEGIR RABIQ WRANKRTHUDSSURYDY UTXUHG I RAKHESDAR || DG RAHS HROWI LFDIRD
WHSRMELDN WDARUBXMGHNP D VX HUDVDUAKOWR XEHIBIQIV \KURXQAQ) WHESIWR |1 DG \KHS HRODWILLFDIRQ DG
WHSRWELON WDAKHGESDAR || DQGWHS HRIDMI LEDNRQP D KDYHXQH SHRMGFRW

7KAHIRZ DG GRNG) \WIRP HIV DG \KAK UMWY XGRHIBEQIAY DG RAHUI CRRWASHIN R D/R \WHEMR \MV/$ QXO0E HERW
DQG ZH H SO AVFDIP D) REQIDARY RUXQEHMING \R GWHP LQDM D) XSADM/ RUBYIMRY \R OQ |RZ DG GRNG) \WBAP HWV
FROBIGHS KHIHQ \R UHORAIQ AKDQIHIQRXUH SHABANRQYZ W UHIDWG WHHR RUDQ. RMHURKDQIHLQ HYHONV FROGWNROY RUFLUR® WIFHY
RQZKIFK DO \XFK WBARP HOAVEDHG : KHQ FRQUGHIQ) VKAK | R DU GRN.G) \KIAP HQW \ RX \KRXGE NH-S LOP LQG \WWH | CRRLY GRFUEHS
QWP $ 350\WN)RRY DOGRKMHUMDARDY WIKP HIV FROBICHS LQ MY/ $ QOXO05 HBRWEXFK UM | CRRLY DQG WEAMP HQN GHFUEH
ALRXP WICRHARDAFRXTS FDOHPMOOAKXOVVR AL L HJP DMUDED 1URP \WRHFRQEIQHELODD 1R DG GRNGQ) WP HQV

7KIV$ QX005 HBRWCFOXGHYLQ RIP DIRQ FRIFHQQ) SXECF FRP SDQHYIQZ KIFK Z HKDYHFRQURTIY DOG QRO FROARTIY LOMMN
WD LGB! B-ERW DQG RAHULQ RIP DIRQ Z W \WH 6HRXUMY DG ( [ FKDQIH &RP P MIRQ WH 26( & LQ DFFREDCFH Z LW \KH 6HRXUMY
([ FKOQJH$ YR DVLP HG-G WH? ([ FOQIHS AW, QRUP DRQIQWMYS QX005 HERWARGFHQQ) WRHFRP SIQHVKDVEHGHIVHG
[URP WHU-ERWOQGRKM-UIG RP DIRQILOGE, WHP Z WWHB( & 1 \ RX Z RXTSANHI XUWHLQ RIP DIRQ CERAVMHHFRP SDQHY WHUERW
DOGRAHULG RP DIRQWH [ LB1Z W \KH6( & FDQEHDFFHAHG ROWH, QMOHZ HEVWMP DQRICHSE. WH6( & DAZZZ VHFJRY 7 KRHUERW
DOGRAM-ULG RP DNRQDHQRAMFRSRDMEE. UH HHIHIQWMYS QX005 HERW
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3$57,
MR 9BMQHW
* HHDO HHBSP HIAR %0MGQHW

/ IEHWO0 HID&RSRDIRY 3/ IEHW WH&RPSIQ” 3ZH 3XV DUGARU RZ QVLQMMMAVIQVKEMADUHY DG RMHUFRP SOQHY
KDADUH HI DI HS LQ WH P HAD DG HOMAEEGP HQAQGAKUHY SUP DU 1Q1 RS P HIFDOQGWHS . 2 XUSUCASIOEXMQHARY DG DAHV
LGFOGH RUFRQRICDAG \WEMADUH/BLUXY; 0 +RBQIV ) RPXD  WDH/+REQV / / & 9DM/+REQV  D5RUHNW DI LIDM
/ LYH1 DNRO

CXUQ 1RMPEHU / IEBHWY ERDG R QUARY \WH 20RDG R ' WWARY DAWRUY HG PODIHP HQMR SXUKH D
UFOWILLFDIROR WHERP SO0 VAR P ROWRAN LOR\KUHGEZ. WEFNQJ KRN JURXSY ROH\R EHGHLI QDG D/WH/ LEHWY 94 DYH/ NG
VRN RGH R EH GALIQDMS D/ \KH / LEHW 0 HAD WEFNGQY \WHAN DQG RH R EH GMICQDAG D/ WH/ LEHWY 6LUXV 0 WEFN.G) WHFN WH
35 HOSWU DARG  DOGWR FDOHVR EH GMMEXAG \KEVFUSINRQ UL KWW UHDMMG VR WH)/ LEHWY 94 DYH/MERN.G) \WRAN | RIBZ L) \KH FUDIRQR
WHQZ WERNGQ) WA 7 KH5 HCBAB DARQZ D/ARP SBIMGRQ$ SUO

7KH/ LEHWO HADFRP P RQWRANZ DVUHIP H3WH/ LEHW) RUP XD2 CGHFRP P RQWRANLQ- Q@Y

$ WMEFN.QY WRAN LYDWSHR FRP P ROWRFN WDARHIWKQ) FRP ST LOMIBY/\R UH BRARISWIFN \WH HFRQRP LE SHURWP DFHR D
SDUMFXOUBMGHW RUJURXS ™ IDMHUWKDQ WH HFRGRP LF SHURP DFH R WH FRP SO0 DVDZKRB! : KUBIWH/ LEHW BLUXV 0 * URXS
| IEHW 94DYH/* URXS \WWH30D/HV* RS DOG/ LEHW ) RP XD 2 (H* URXS WH3) RPXD2 QH* WRXS  KDYH \HSDUDAM FRIDRIRY/ R
BEXMGHAHY DAHN DQG CCEL QI DMIEXMG R WHP QR JURXS L D HSCLDM (B0 DOHQMY DQG \WHH RUH FDQQRARZ Q DWVHIV IWH VHRXUMEY RU
HOMJLQR GO0 BEQAQ) DIBHP HQV 7KHHRM WH/ LEHW 6LUXV 0 * URXS 94DYH/* URXS DQG) RIP XD 2 QH* URXS GR QRAHBUIAHW
\FEDDM GO DCHOMNY EXWIDKHIU-SUAHAKRHEXMQHARY DAFNDQG CCELONA/AKDAKDYHEHHQ DMIEXMG R HOFK UASHRIYHJIURXS + RTHY
R MFNGQ WHRN KDYH QR QUHRARTEP Wi \WH JURXSTY WRAN RUDAHV DG WHH RIH (R RARZQ B\ YLWWH R WHURZ GIKIS R D/ LEHW
WEANG) RN [0 HDXWY RUYRIY LOMBANQDARP S0 \KAK DVBLLXY; 0 + RBQIVRU/ LYH1 DIRD LOZ KK / LEHWW KR/ DO LOMBW
WDV DARMEXAG\R D/ LEHW WEFN.QY WRENJURXS \KFK DARH/ LEHWBLLIXY, 0 * URXS + REHYR DWIFN.GI IFFN DUHDOR QRABEUIAHIAG
B WHSODMEROG/R GURRY QDG KREHY R DWIFNGQI WRAN DUH WRANKRTHY R \WH SIMQAFRSRIDIRYD Z W D MQI®! ERDG R
AUHRRLY DG \KEMAWR DR \WHUMYDQG ACEOMYR WHSDHWVRSRDIRQ

2Q$UO WH YROG R LWHARLY CBSURYHG \WH LP P HADM WDMIEXANR) R AHMEIQ DWHNV DOG QCELONY EHE HHD WH
YRPXD2 CH* URXS DOGWH/ LEHW BLLXY 0 * URXS FROIDAMYHD WH BDMIEXARG 7 KH WDIEXNRO 1V U GRMS 1O WH &RP SIQ
| LCOCADOWEAP HQNVRQDSUIRS-RYHEDLY

7KH/ [EHWBLUXY 0 FRP P RQWRAN LV IQMIGEHE\R WIRN DG UH GRAKH\VFSDDM HFRGRP LF SHURWP DOFHR \WHBXMQHARY DRHV
DOGACELONY DMIEXMG\R \WH/ LEHW BLUXY 0 * URXS ZKIFK DVR ' HAHP BHU LGFOGH/ IEHWIVIQMMWVIQBILXY; 0 + REQIV
DQG/ LYH 1 DARQ FRERIDM FDK / LEHWAY &DK &RQMWEB 6HIRUL R/ GH DG UHIMG | LCDQADOLQKAKP HOV / LEHYMY
([ FKOQHE®! 6HQRJ' HEHOMUWY GH 1 IEHWV ([ KOQYHE® 6HQRU' HEHQMWY GH | LEHWY

([ KOQHEGIGHIRU HEHQMUWGH OGP DULQ GO REW DR/ LGXWG B Z KR® RZ GHG\VSHADOSXSRHKEMGDUH/R / LEHW

LQ$SUO  WH/ LEHW6LLIXY 0 * URXS SDGOSSUF LP DMY P LARQWR\KH) RUP XD2 GH* URXS \R\HABIKH FDD\SWHIG Z WK UASHFW
VRWWHKDUR / LYH1 DARQ DASEXMG R WH/ LEHYW BLUXV 0 * URXS BILXV; 0 +RBQIVIVKHRID RSHDIY \KEMGDY DIIEXMG\R \KH
/ IEBHW LYY 0 * RS ,QWHHHQABLUXV; 0 + REAQIVZ HH\R BHFRP HIQRYHQARUILGH  RUEDQNXSE / [EHWY P DEDIHP HAZ RXT
HYDDDM\KH FLLXP R DAGKK \WP H DQG \ENH CESURSLIDM KBV LO\KH EHANQMIAXR IW\RFNKROHY Z KK P D RAEHLQWHEHKY
LQMPNR D SOMEXTUIURYS RUJURXSVZ KHQ FRUGHIGLQE-BHIGHQ® |, Q\KAK D\IWDIRY / LEHWIVP DEIHP HONIQG \WHYROGR * LWHRRLY
Z RXT KDYH \HYHDOCSSURDFKHY DAWHUGASRID LGFOAQ). EXAGRATP NG VR WH FRHMRQ R WH/ LEHW 61X, 0 FRP P RQ IBFN LQR
DRKM-UWIANG WEN R/ IEHW \KH WDMIBAR) R DXHV D06 (CEONY [P RY / EHWY WINGQI RN JURKSV RUWKH UMKAMU) R

/ LEHWMV \MEFNGY \WRFNY \R HAKHUFWDAM D Q7 \MERN.GY WIRFN MWKFUUH RUHIP LCDM MOSRIHKHD 7KH / LEHW BLUXV 0 * URKS UARIQY
LOMIURXS LOMIRVIQWHIEDYH/* URXS DOGWH) RUP X2 GH* WRXSDVR ' HAHP BHU D/GHAUEHGEHBZ
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7KH/ LEHW 94DYH/FRP P RQWRAN LY LQMIGHG R WEFN DQG UH GRAKHV-EDDMHRGRP LF SHURIP DFHR WHEXMGHAHY DAHVOEG
CELOMNY DMIEXMG\R \KHOADYH/* RS ZKIFK DVR ' HHP BHU IGFOGHIW\NEMADY 94DYH/+ RBQIV Z KIFK LGALHA® RZ QY
\WH$ \@QD %4DH/ 0 DN/ HIXH YDHEDDEOE 3$1/ %8~ WH3%ADHY \WH3FOE~ RUWHWP™ DG AHANQ DXHV DJG CCEONY
DARADMS Z W \WHOADYHAIBEXP 37 UAWABON RUWH3 6\BEXP " DQG DP L] HG XVH GAYHESP HADIRXQG 7 UXAMABCUN WD HDMUY UABIO
RILFH KRMODQG HIMIBGP HOARSSRMQMNAY WH30 L[ H38 \H' HYHESP HQV DQGFDK 7KH/ LEHW BLLXY 0 * URXS DG WH) RIP XD2 CH
* URXS UABIQLOMIURXS LOMMWIQWHYADYH/* URSDVR ' HHP BHU DVGHRIEHGEHBZ

7KH/ LEHW ) RIP XD 2 GH FRP P RQ RN LV LOMGHG \R \WWEFN DQG UH GRAKH \HSDUIDM HFRQRP LF SHIRUP DFH R \KH BXMGHAAY
DXHV DJG CCELMNY DMIEXMG R WH ) RP XD 2 GH* IRXS ZKIFK DVR ' HHPEHJ LFOGH DR \WH BXMCHAHAY DAV DG
QCEONAVR / LEHW RMHKDOWRHVGHA LD DAMEXNG\R WHOADHV* URXS RAKH/ LEHWGLLIXY 0 * URXS LGFOAQ) / LEHWMVIQMMW
IQ)RPXD FDK DQIQMIWRXS IQMMXMQ WH 94DYHY/ * RS / IEHWIV  &DK &RQHWED! 1 R GH DG/ LEHWV
&RQMHWEBIGHIRIL RM/GH

7KH QP EHJR QRIRIOWDH WSHHNY WH LOMJIURXS LOQMIWMOQ WH 94DYH/ * BRXS KHBE B WH ) RP XD 2 (H* URXS LV

59) LOMIURXS LOMBMADN HHP BHU 7KH QP BHUR QRIRDOWKDUY WBUAHINY \WH LOMIWRXS
LQMBAIQ WH 94DYHV* URXS KHIB B\ \WH/ LEHW 6LUXY 0 * URXS LV WBUHMY D LQMIURKS LOMBVADN HHP BHU

7KHQ®P BHUR QRIRDOWDUAY UBUHIM WHLQMIURXS LOMMNOQWH) RIP XD2 QGH* URKS KHIBE! WH/ LEHWBLUXY, 0 * RS LY

WBUAHIMY D LOMIURYS (QMIADN HHP BHU 7KH LOMIURS QMM Z LODUP DQ RAMBAQ) XQMWH

UHG-P SWRQR WHRAMBLEQ) LOMKHV DAKHAVAHNRQR WHYRDGR ' LBHRARLY \WURXIK DV HUR VHRXUMWY FDWK DG RURKHUDWHN
IURP \WHYADYHV* URXS RU) RIP XD2 QH* URXS W \WHUASHRRYHWERN.QI WRFRNJURXS

*XUQ) 1RHPEHU WH YRDG R * LHARY DAKRU) HG P ODIHP HWR WH &RP SDQ \R SXUXH D SDQ R BEHP  HIFK
RAMBOAQ) KDHR LW/ LEHW %4DYHY FRP P RQWRAN LQH FKDQIHIRURHWKOHR WHFRWASRAQ) HINVR FRP P ROWRANR DQZ O
IRP HGHOW $\EQBYDH+ RBQV ,F WHI6SIM2 11”  $\VBQBWDH/+ REQV ,F 3$%+  Z I@EHARP SIHGR WHEMQHRAY
DAHVDQG CCEOMY DAIEXAG R WHYADYH/* URXS 7 KHIQMIURKS LOMIAIVIQWWHIADYH/* URXS DMIEXMG\R\WH/ [EHW BLLIXY, O * URXS
DQG) RP XD 2 (H* URXS WP DQQ) 1P P HADMD SURUWR WHGESIV2 (| KRZ HYHU Z LGDEH \FMBG DG H W XAKHG 1O FROGHAIRQ Z L\ \WH
6SDA2 I

) RIZ 1Q) WHESDAR || WH&RP SO LOMIBY\R UFDWI\ LW WHD RAMBDAQ) KDBWR AR P ROWEAN LOR\MBHH Q. WERN.GQ)
RNV AR EH GRLIQDMG/ LEHW BLLXY 0 FRP P ROWRN / LEHW ) RIP XD 2 CH FRP P RQWRAN DQG/ LEHW / LYHFRP P RQWEAN OQG 1Q
FROQHAMRQWHIZ W SURYIGH | RUWH DMIEX\IRO R \KHEXMCHARY DAHV DG (CEOMNYR \WHERP SDQ 1V UHP DQQ) WEIFNGQ) WRAN JURKSY
PRY WG ® FUDMS/ [EHWELUXY, 0 * URXS ) RIP XD2 QH* URXS DG/ LEHW/ LYH* URXS \KH? 5 HROWALLFDARY

7KHESDAR |1 DIG\KHS HROWL LEDARQ Z LEIEH KEMPIR YOUIRXY FREMNRYY YR WIQIRNRY/Z LAEHFRGURHE R [P RY RAHU
WMQIV FHISQUANXAMMIESUIRYDY R WHKRTHYR WHSRP SIQ VARP P ROWRAN DQG\WHUHFHSWR RIQRVR W FRXQHD, QDEAMRYD WH
6SDA2 11 Z LADEH FROGURHS RQ WH UNXAMM DCSSURDOR 0 DNU/ HOIXH %OVHEDIDDGG \WH WFHSWR 00,56 KA $ GAWRIDD \KH
5 HROWL LFDINRQ LY G-BHIGHADGG FRIGWRCHS RQ \WH CESURYDDDQG FRP SBINRO R WH 6SMA2 I DQG Z LADQRAEH LP SBP HIMG XQBW \KH
6SDA2 I LVFRP SBIMG KRZ HYHU\RHESDA2 11 1Y GRAG-BHIGHWSROWH DSSURYDOR \WHS5 HROWI LFDMRQDQGP D EHLP SBP HOMGHYHDLU
\WH 5 HRIDA LFDIRO LV GRACSSURYHG (DFK R \WH 6SMAR 11 DQG \KH 5 HROWLLLFDINRQ LY LQMEHG R EH Y 1UHH VR IFNKRTEHY R WH
&RP S0 6XEVMAR WH\DIM DRIRQR WHFRIAMRY WHERP SIQ H SHAW\R FRP SOIMWHGESDAR |1 DQGWH'S HRIDAL LFDARQLOWH | LYWW
KODR

$VDUXOR &29,  WHWEWR WH  )RPXD WFHFDBQEUFRPSIMGR  ( YHQV DQGWHO DN/ HIXHYDHEDD
VDR) FRPSIMGR  WHIXOUMHDRQ JIP B/ Z HIH GHDY HG XQIDWH EHILQQQ) R -XO DGHEGR -X0 SR ,Q
DOAURY QP LGO DK / LYH 1 DIRQ \X\SHGHG DML H \FDB! @YH HIMVBICP HQAYHOV GH\R &2 9 ' .Q WHWP LY R

EDHEDOMDRQ OQG WH QP BHUR B XOUM-DRQ JP HY/ ST HG BIMGHE R QRUP 0D DG QP MIMRQY RQ | 0Q DMQEDGFH Z HH A WG LQO D
YRPXD KHEDUWRSG ( YHQNIQ 5 HAMANRQ/RQI CQDMWIEDFHDY RPX®  ( YHWUBFEGDY  SIRIUARHS G\BGY LQWKH
LG TXOWMUR / LYH 1 DIRQ KOG D P HIQQII XOUMBAR W RSHIDARD Z WK JURZ \K LQ WANHANDBY GHZ. \SRQURUSDNGHY DQG WH
UAXP SIRQR \KRZV SUPDUO LQ\WHS 6 DG8 . ,Q WH %DYH/ SO HG D I XOUHIXTUMDRQ\VAKH®I DG ) RP XD KHG

(YHOV
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2 Q-Da@ / LEHW 0 HAD$ FIXMURQ&RSBRIDIRY 3/ 0 $& FROMXP P DG LW LQUWIOSXETF R HIQ) R P LARY
XQU  JHHDMY JIRW SRFHB/\R/ 0 $& R PLARY ZKIFK ZHHSOFHG QDS 6 EDHE WRWCFFRXQA' XUQ) LQ MKWR
P DINVFRQGURY / 0 $& GHMP LGHG IMZ DV GRM HDIE®! \R FRP SN DO LQWIDBXMGHW FRP ELCDIR) LQ DEYDFH R WH FROAERMOD
WP LDIRQ@DMR - DD 2Q1RMPEU WRANKRTHYR / 0 $ & DSSURYHG DQOP HXP HQAIR/ 0 $ &V FHWIFDMR
LFRERIDMRQZ KIFK DEBZ HG/ 0 $ & \RXZ LOGOGUHEHP DOR IWRXMEDEQ) SXEQF \KOWWSURAR' HHP BHU 7KHUEP SIRQ
ZDVFRP SBIMGOAUQ ' HHPEHU  DQG/ 0 $& Z D/NKEHIXHQ® GMRYHG

2Q 1RHPEH SXUKOQMR DQ H FKOQIH DIUHP HOAVZ W FHAEIQ FRXQMEDMY / LEHW CFTXHG D) DIJWIDM R

KDWW/R 6LUXV; 0 +REQVFRP P RYWRAN LQH FKOQIHIRIWHMKOGFHE / LEHW \R WHFRXQMSDMEVR DO DIJWIDMR

\KDUWR 6HINY/S / LEHW 6LUXY 0 FRP P ROMEAN ) RIBZ LQ) \WHFBRQ) R \WHH FKOQH / LEHW DG 6LUXV; 0 +REQIV
BHOP HP HP EHYR WH\CP HFRQRIGDMG | HHIOGRP HW JURXS

" HFUSWROR Y%MQHN
7 KHI RTBZ LQ) \EEBILGHLHYRXUP RUH\LI QU LFDQAKEMA DU DG P LGRUM LQYHXR HON

& RORICDMS 6XEMGADUH/
6ILXV; 0 +RWQV,F 1DAY6,5,
) RP XD

WD/H/+RAQV / / &

( TXIW O HMRG, QYHIR HOW
/ LYH1 DARQ( QMISIGP HOV,(F 1<6( /<9

6lUXV; 0 + RAQIV

$VR ' HHPEU ZHRZ QHGCBSIR [P DAD R WHRAMBOEQ) HIXW LQMHMQELUXY; 0 +REQIV 6LUXV; 0
+ ROQIV RSHDM/ R FRP SBP HQBY  DXAR HOMYEICP HMWBXMCHAHY 6LLXV; 0 DQG30QERD DG 211 SDARP 6lUXV; 0 +RAQV
ARV \R H SOOGWH IDQIHR FKRFHY | RULW OXMHY + BRI LQ WP VR FRP SHIIQ) FRQMMADQG\WH WD R Z D VIQZ KIFK IMFIQEH
FROMP HG 7KHHDMOSSK IPDAMD P LAIRQ YHKLFGV LQ RSHIDMRQ Z LMK BLLIXV; 0 WDERY DQG\WH SURT HDMRQ R \P DWWSHINHY DG
RKHUFRQEHARMS G-MEHY KDV LGRBDHG\WHUDQIHR - ROWRQYFRQKP HYKDYHI RUHIIDILQ) Z W DOGFRQAP LQ) 6LUXV; 0 + REBQIMIFRQMN

BLLXV; 0 +REQVIVIBRIRXHERQUSEIGY JURZ 1Q) FROMMWDM RN/ \KFK DVIWFRQMMHG QMMM SREDAY ,Q 39)
HUMPDAMG P LARQ$ P HIFDQV/OIMHE\R DSREDIDABDAP ROKD

6LLUXV; 0

BLLXV; O |HDMUWP XME \GRW HOMYECP HQVARP H3 \BID Qv M LE DQG Z HDOKHUAKDQEHY DQG RKHUFRQMVDY Z HIDDY
SREFDIV DG LG RECP HOWHYLIFHY LQWH S 6 RQ D\KEWRUSWRQ EDAY 6LUXV; 0 T SUHP LHJ FROMMEXQEBY LGFOGH @YH FXUDMG DOG
AHVEQH FOMYHOQERQGP DOGSIRIUP P LQI 7KHBLLXV; 0 VHYLIFHLY GUMEXAMG\WURXIK WARR SURSUHEL \DMIMMUIER X WP VDG
WP HS IDWH 6; 0 $SS |RUP RAG! GMAHY KRP H GVEHY DG RKHU FRQXP HUHBRARQE HIXLSP HV6 DMIMM WDARY DUH SUP DLk
AMMEANG \WURXIK DARP DNHY WABGLY DG IWZ HEVMM 7KHBLLUXV; 0 VHYLIFH LV DOR DYDMEGN\MRXIK DXUIQMIDFH FOBG: /-
WDWFRP ELQHVBILIXV; O TV VDAMDMOQGMWUP LQJ VHYLFHVIQR DMQIG! FRAEUYHLQ YHLFBIHIMMECP HW SHUHEFH

6LUXV; 0 VSUP DY VRAUHR UYHXH LV \VEWRUSWRQ IHH Z W P RVMR LW PXMRP HY VVEVWRUIRQ) \R P ROKO TXOWM® VHP L

DOQXOCRUDGOAOOSDYY 6LUXY; 0 DOR GHIYHY/UYHHI URP DGYHMMQ) RQVHBRWRQ P XMF FKOCHY QUANDBYR 6LLXV; 0 \DMDAM
UDERYOQGDFFHARUNY DOGRAHUDRAY \HYIF $VR ' HR-P BHU BlUXV; O KOGLSSK IPDMY P LARQ\KEWFUEHY
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,QDEAURQ R 6LLIXV; 0 v DXAR HOMIBGP HABXMQHARY IMBIRYLGH FRIGHANG YHKLE®! VHYLEHY VR VHYHIDODARP DNHY 7 KHH
VYL DUH G QHE VR HKOGRHWHAD HIV VHRXUMY DQG UMY H SHIHFHR FRQMP HY 6LUXV; 0 DORRIHYDVKWMR CBVHYLFH/ARDN
(GFOGH JUBKIFDD Z HDKH 1XHD SUFHY \GRW VFKHEX®V DG VAR 006 P RYLIH @AMIY D DI LE LQRIP DMRQ \HYLIFH WDMQFOGH
LQRIP DIRQ DY/ WR URDG FRMQIV WD LF |67 DG LGAGHADP\R FRQKP HY/ Z W FRP SDINEBH LQ YHUEB! QDYLI DR W WPV DG UHIOWP H
Z FOMHVHYLEHY LQ YHKLEBY ERDNDQG SO

6lUXV; 0 DORKR®/D  HDAWIQMWADG YR IQMMXNQBILXY; 0 &ODD+REBQV,F 36lUXV; 0 &0
3DQERDOG2 | SHIRP

7KH 3DQ0ERD O 2 11| SDIRP BXMCHV RSHDAY D PXVUE FRPHG  DQG SRADMWWHP IQ) SDMRP  RIHIQ) D SHYRD HG
H SHIHFFH | RUHIFK QWNGHJ Z KHIYHJ DG Z KHAYHU\WWH Z DOMR QWMD) Z KHKHUWURKIK P RELG! GYLFHY FOUNGHINHY RU FRQGHAAG
GMFH 30QERD HIEGY OAMHY R FDM SHIREDD H5 WIMRYY DG SO OV GVRYHU G FRQMQVKHDU DMKV DG H SHWAXUDMG
SO QW SRFDAVDIGVHBRVBLUXY; 0 FROMIND/Z HID/VHDUK DG SO \RQVDQG 0P VRO G-P 0QG 30ERDLYDMOERD/  DQ0G
WSSRWGUWERHYIFH  DWGER VEWUSWRO\HYIFH 300CRD30V 006G  DQRQGHP DG \KEVFUSIRQ\VHYIFH 3DQRD3UPLP $V
R' HHPEU SOUCRDKOGOSSIR (PDAMD P LARQWKEVAUEHY

7KH P DMLY R UYHOMH | URP \WH 3DQCRID GG 2 11 SOARP BXMGHN 1LY JHHIDAG | P DOYHMYQ) RQ 300CRIDV D5 \KSSRWMG
WERHYLFH 300GERDDOR GHIYHAKBRUSINRQUAHDMH I URP LW3DQERID30VDQG30QERD3WP P \KEVFUEHY

30QERID COR \HIY DEHMNMQ) RO RMHUDKGR SIINRIP V DQG LO Z LGHD GMMEXMG SREDIV Z KIFK IMARQUGHY R EHR| STARP
\HYFHY

7TKHGLUXV; 0 9oMCHW

3WRIUPPILY 6LIXV; 0 RIHYDG @PLFSIRIUP P L) @HS R FRP P HIADO UHP XME SOVASRW HIMMECP HOAFRP H3
\BN DGQEV LFOGQ)

DOH WRLYHVHBRIRQR P XMF JHQW WDQILQ) 1URP URAN SRS DQGKLS KRSVRFRXQN GDQFH M| / DMCQGRIWIEFDD
QHSD B SO \GRWIURP P DU XH/ DG FRMBIH/

DP XGMMGHR \BID HQMVEIGP HQADQGFRP H3 FKDQCHY| RUDYOUHIV R DXGEHFHY
DZ IGHDQIHR (DARDOLQMIDIRDODG! LCDADO V DG
H FOMYHQP LG XQADIHY

BLLXV; 0 EHIHYH/AKDAWERIGDQGAYHIHSIRIUP P LQ) LGFOAQ) IWAHS R H FOMYHFRQAMMMY DMIQULFDQAAL HIHMRU
IURP WLUHAMOOUDER DQG RKHUDKGAR HOMMEICP HVBURYGHY 6LLIXY; 0 P DNAVAKDQIHAR IWSIRIUP P LQJ QCHKS | URP WP HVR P HDVIW
EYH/\R DMEPAGHZ \IXEVAUEHY DQG R | HUFRQMAZ KIFK DSSHDY R D EURDG WDQIHR DXAHEFAHY OQG R H MY \KEVAUEHY 7 KH AKOQEHD
QHSVI RIWNHYLFHY DHDYDOEG DAL P FRP

TKHGELWXV; 0 BXMCHYOP V\R EHD SOMRP |RUGYHYH SHISHRYHY DOG | CAOMM GDRIXH RQ D EIRIG VHAR LWKHY 7KLY LY
UH GRS CFURWARH FROMYBURYGHE R OXMHY Z KIFK LFOXGHY FKOQCHY GHEFDMG AR Q@ YHYH DG KMRLFDD XQEHUHBAHOME JURKSY D/
Z HODY BIRDGHUSIRIUP P 1Q) AHBEDA) \KFAK HYHQN DY 960N + IMRY 0 RQM / DN DQG + NSOQF + HMWHO RQM / * %74,$  3UCH
0 RQK DQG: RPHJV+IMRY 0 RQK BLUXV; 0 FRMXH/\R H SOQG IW R IHIQIV LGFOGQ) \MIRKIK W SIRIUP P LG \WDAUW-SUAHOV
QAYHYHYLEZ SRON KMRUFDD XQEHYHYHE DXAHFHY DG RILIIFROMMR DWSHCRANSIFDD DYDIOEBIWR FRQKP HY
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BWHPLQ) 6HMFH 6LLUXV; 0 v \WHP LQ) VHYLFH LGFOGHY D YOUHW R P XME DQG GRQ P XM AKOQCHY [GFOAQ) FKDCHY DG
FROMMAKDADH CRADYTLDE®! RQ W \DMIDAM WDAR VHYIFH DQG SREFDAV &RQKP HY FDQ CFFHW LW WP 1Q) VHYLFH RQ \P DUSKRGH
VEEGWV FRP SXAMY KRP HGHYLFHY DG RAHUFRQUAP HUHBRMRQF HIXLSP HQWV

BLLUXV ; 0 IV VP LQ) SIRGAWRXUWH® |HDMIY \WH BIRDG DQJH R PXUE \GRW \BDl GV DG HOMYBIGP HQAFRKDQHY
DYD.OER! RQ\DMDM AR CFRHV\RRHU  DEAMRIOP XME FKOQGHY Z KIFK IMEH HYWR DV; WDO XMF &KOGHY DQG YIG-R FROAMV
LFOAQ) YIGR IRP 7KH +RZ DG 6\WMD 6KRZ D5 SHIRP DIFHY DG LQMYLEZY 1URP 6LUXV ; 0V DUAYH/ LFOQQ) IQWMAR
SHIRUP DFHVDG EHKIGE WH \FHZH/P RP HQVZ 1\K DMV SHYRDDWA/DQGGHZ WP DNHY

6LUXV; 0 WVHMFAHDORIGFOGVDIADY R SRGFDW \VRP HR Z KIFK DUHH FOMYHWR W\HYIFH DG RKHURQGHP DG FRQMWV

BLLUXV ; 0 IV VP LQ) VHYIFH LV LGFOGHG D/ SIWR WH YDWWP DUV R 6LUXV ; 0 I SSNDIHY LGFOGQ) WH 0 XMF 006
( QMYEICP HADQG 3MMP STV 7KH 3HIRDT HG 6\BINRQY 3RZ HIG B\ 300ERD | HDMUH Z KIFK DEBZ VV \KEVFUEHY \R FUDM WHURZ Q
FXWHP L] HG FRP P HUADO! UH P XMF WEMRQYZ MMOWHS; 0 $SS VR I HIG\R FRQKP HYDVSDWR WHSUFHR 6LLXV; 0 V3MMXP OUG
3OMP 9,3 SO 6LUXV; 0 DOR RIHY W WP 1Q) VHYLFH 1O VHYHDOWBOEERH SINDIHY Z KIFK GR QRALGFOGH D \DMIDM WDER
WEVFUSIRY 7 KRVHSOANDIHY Z KIFK LFOGHWHB\WHIP L) 30M0OP 3MQDGWHEWHIP LQJ 0 XWE DG ( QAMYBICP HYBMQ DHDDMEBIR
FROMP HY DAYDURXY SUFHY DG LGFOGHD YOUHIV R FRQMV

BLLXV; 0 KDV HIMIHG LOR DIUH-P HON Z W WILG SDMEY GALIQHS W LGRUHDVH \WH GMBXAMRQ DG FDH R XVHR W WP LY
VHYIFH LFOGQ) WRIK FRIGHAAG GHMFHY 6lUXV ; 0 DOR KDV DUDQIHP HQN Z W YOURXY \HYIFHY/ DG FROKP HJ HPRARQEY
P DX CRXUHYVR LGFOGHWHBLLIXV; 0 \WHEP LQJ | XQRARDDN Z MK\KHUNHYFHOQG GHMFHY

| BLXV; 0 1V QH WHHDINRQ DARP RMH SDIRP  ZKIFK MDY/ ~ FRPEIGHV6ELUXV; 0 v \DMIDM DG WHP LQJ
VHYLFHV LOR DMQIG! FRKAVYH LQ YHUF®! HOMYBGP HWH SHIHFH 6LUXV; 0 KDVDIWH-P HOVZ MW P D) DARP DNHY\RGER IW
IQMICFHIODYDUHIV R YHLFBY ,Q WH / SOMRP ZD/IGFOGGIQSSH IPDMD  YHKLIFGW P RGHY P DX CRMUAS | ROVDBILO
WHS 6 6LUXV; 0 HSHAWWDWV / ZI@EHIGFOGHIQDP DMUMW R YHAFBY\WDNGFOGHBLUXV; 0 IXGAMRIDDN IQWHIXMH
DIBZ V6LLXV; 0 VR\ENHDGYIQIIHR DSDRHGLQ DK IGREP HOM VAP Y/ LVIQMIEHEWR GYHDIHWH XELTXARXV LI DOFRYHIIH
DOGEZ GHIYHY FRIVR 6LLIXV; 0 TV VDMDMLQ UDMKAMMHZ M WHER Z D FRP P XQEDMRQFCSCELMNV R DZ LUHBW/ P LQ) \HIYIFHWR
SURVGH FRQMP HY \FLP GW CFFHW VR 6LLIXV; 0 v FROMWLGFOGQ) 6LUXV; 0 v QYH FKDQHY RQ GHP DG \HIYIFH SREFDW DG HYHD
P RUH SHYRQD HG P XME VHYLEHY 7KH Z LUHBW WP L) FROGHARQ LFOGGIQ  / HITEBY HKDQRHG FOUK DG WHRP P HIEDIRYY
IXGMRY PING) GVRYHY R 6LLUXV; 0 IV FROMMQ\KH YHKIF®! FDIHU  / DOR SURMGH/6LLXY; 0 DB RQKRZ \KEVFUEHY X\H
BLLIXV; O WAHYLFH

" IMNEXNRQR 5D3RV

1HZ 9HKLEBV BLUXV; 0 GMMEXMY/ \DMIDM WERY WWURKIK WH\DBI OQG GDHR G YHKIEGY 6LUXV; 0 KDV DIWHP HOV Z W
P DMIUDARP DNHY/\R R | HVDAMIM WDERY LQ WHUYHKLEGY 6 DMIM UDARY DH DYDDE® DV DI CARY  LQABEBG | HDMH LQ \XEWEQIDI D
YHUFBIP INAARTIQWHS 6 0 RMDARP DNHY LGFOGHDVERUSIRQ\R 6LUXV; 0 W VHYIFHIQWH\DBIRUGDHR WHUGQH. YHKLFGV ,Q
AHMIQFDAY BLLXV; 0 UWFHYH/AMEVRUISIRQSD P HOVIURP DARP DNHYIQOGEYDIFHR WHIRYDIRQR WAHYLFH 6LUXV; 0 \KOWV/Z W
AHMVEIQ DARP DNHY D SRMRQ R WH UHYHDH MGHIYHY 1URP \KEVRUEHY XMQ) YHKLFGBY HIXISSHG W UHFRHYH W \HIYIFH 6LUXV; 0 DBR
UHP XA YDURXY DARP DNHLY | RUAHMEIQ FRUV DXRADAMG Z LW \KH \DMDAM WDERY LOXUBG 1Q GF YHIEBY LFOQQ) 1Q FHYEQ FDH/
KDWZ DHFRWV HILGHHIQ) H SHOHYOGG SURP RIRDCDOGDGHWNQ) H SHOHY

SUMR® 2 ZQHG OHAFBY 6LLUIXV; 0 DOR CFTXLAY \KEVUEHY WURKIK \WH \DB! DG GDHR  SUYRA® RZ GHG YHKLFGBY Z W
IDARY LOXDEBG \DMMM WWERY 61LUXV; 0 KDY HIMIHE LOR DIUHP HWV Z W P D) DARP DNHY R LGFOGH D\KBVRUSIWRQ R 6LUXV; 0 T/
VHYLFHLOWH\OBIRUGDHR  YHKLFBY Z KLFK LGFOGH\DMIMM UDERVARTWURKI K WHUFHWIHG SUH RZ GG SURIUP V 6LUXV; 0 DORZ RNV
AUAD Z W DGFKIVHDQGLQE-SHIGHAE-DBLY ROSIRIUP VI RUGRQ FHWLHG XVHE YHAUFBY GLUXV; 0 KDVGHYHBSHG\ WP VOGP HRRGY
WRIGQ SXADHYDGOWHVR SUMRAD RZ GH3
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YHKIFBY Z KIFK LFXGHVDMMDM UDA RV DOG KDV HWEEOWKHG P DINANY STV VR SURP RIMIWNVHYFHY R \KHH SRIMNOXEVRUIEHY

SHEO 6LUXV; 0 VHIV\DMDMUIGRVAUR® \R FROKP HYWURIK IWZ HEVWM 6 DAMDAM UDERYDUHDOR P DNAMG DG AWEXMG
\KURXI K QDINRQD0 UH LRQDODGE RUGHUABLBLY \KFK DV/$ P [} RQFRP

6LUXV; 0 VEDMMMS DAR6\ WPV

BLLXV; O TV \DMIDMUGR W WP VDH LI GHE\R SURMCH FBOUAHBIRQLOP RINDUDVR \WHFRQIMHQEES 6 GHAW YOUDIRD/
LQ\MUDGQ EXEQIV DG RMHURBWKAIRYY 6ILIXV: 0 FROMXOID P RQRLY LW LG UDXWKRMH DG BIXOUD HYDODAM P SRYHP HON 1O
WFKQRER\

6LUXV; O IV \DMDM UDER \X WP V KDYH WUHH SUCH.SDOFRP SRCHOV \DMMUWY  \WLIHXWDOUHSHDMY DG RKHINDMMWM | CHOWA/
VWARY DGWERY

GDMMMY 7HURXINDCS HSHDOMY/DQG2 \WHIGDIMIDM) CADNY

6DMDM  6LLUXV; 0 SURMGH/IWVHYLFHWURKIK DIGHAR RIEMY JHRABIRDY \DAM/ 7ZRR WHH\DMDAM ) 0 06
YO DQP WBLLIXV; 0 VVHYLFHRQIBXHAR/RWLDD CFHMHGE \KH) && \R6LUXY DQG\ERR WHHDMDAM/ ; 0 DXG6; 0
DO MW VHYLIFH RQ | BHNXHAHY RWLDD CRHQHGE\ WH) && \R; 0 7KH; 0 DQG; 0 \DAGDA/ VHYH D/ GO IRUWH; 0
AP

2Q HHPBEU WH6: 0 \DMIDMZ D/AKFFHM XE OXQFKHE DG LQ RIEWMANY B-IDQRQ- DO C XU 1Q
REWMAQ R 6; 0 HHOVRFPXUWHG Z KIFK FDOHG I DOWWVR FHVEIO6; 0 SO BUG XQW 7KHHYDODIRQR 6; 0 FRIFOGHG\WDW
WH\DMIDAZ RXG QRVXGRIRQDVIQMIEHS 6; 0 WP DQVIQ RIEVWDAWDAMI GHS RIBMIDBFDARY EXVWYQRAEHQ) XVHG\R SUIRVGH\DMDM
WWERHYLFH

BLLXV; 0 KDVHIMMGLQR DIUHP HIVI ROWHGAMI QDG FROMKAMROR |RUDGAWRIOWMDAMY 6; 0 6; 0 6,0 DG

6,0  6LIXV; 0 KDVDORHIMIGIQRDIUHP HOMR XK \ERR \WRH\DMDM/ &ROMKAIROR \WH6; 0 OQG6; 0 \DMMM/LY

XQ@HZ D DQG WRH \DMIDM/ DH H SHRAG \R EH OXKHG LQR JHRABIRDY REW 1Q ssc UASHAHD &ROMKAIRQR \KH

6,0 DIB6; 0  \DMDMLYH SHAMG\R BOIQKRI® DQG WRH\DMIM/ DUH DONASDMG R EH OXKHG LOR JHRWBIREY REWILQ
DG UAGHRRYHD

6DMIDM,QXDFH  6LUXV; 0 KVSIRXUGIQXDFHIRUG; 0 6;0 6,0 DG6; 0 \RFRYHKHUMYDARADMS

Z 1\ HIFK \DMIDAMY QXK OGG 1WA HIUR LQ REWRSHDIRD 6LUXV; 0 GRAY QRAKDYH LOXUIGRH SRIAHY FRYHIQ) IW RKMHUIQREAW
\DMIDAY D/6LLXV; 0 FROIGHYWHSUIP XP FRAVR EHXQHRGRP LFDOUHDAYHVR WHUMN R VDAMIAM | DLOUH

THIMANDCE FBDMY , QVRP HOWDY/Z W KLIK FRIFHMDNRQY R \BDEX@QIV \VKAK Dy XUEDQ AHQMY MIQIY I URP 6LUXV; 0 W
\DMIDA/P D EHEGANHS D05 BHHBWNRQ R VDMIAM \LI QOO FOQ EH DGYHYHD OIHRAMG , QRKHUDDYZ WK DKLIK GHUW R GH WHHDIRQ
Z WHBWM WPV 6ILIXV; 0 VVHYIFHP D H SHIHFHIQMIHMAH ,QP Q. R \WHHDHDY 6LUXV; 0 KDVG-BM HE\WMUMKMDOW-SHDMY/\R
\XSSBP HQADQG HKOGFH LW \LJ@OFRYHIIH 006 1Q RMHUDWDY 6lUXV; 0 PD G-BHR DEAWRIDOWSHDMY \R P MIDM LQMIHHFH
6lLXV; 0 RSHDM/RMU  WUHXUOOWS-DMYDFIRWAKHS 6 D/SOVWR WX WP V/

2 \KHJEDM@MM) DAY  6LUXV; 0 FRQURYDGHRP P XQFDMVZ W MWN\DMDAM/ | URP | CHOWV1Q1 RWS$ P HIFD , W\DMDM/
DHP RARUHG WERNHG DG FRQARMGE. DWLLG SO \DMIDMRSHDRU

GUWARY
6LLXV; 0 VSIRIUP P Q) RWICDAVIURP WMARVIQL HZ <RIN&LW / RV$ QIHBV 0 LLPLOGG: DKQWRY ' & DOG \RDOWHJ

H WM URP \P DIBUMMARVLQ1 DKYLQBIDQG D YOUHNV R YHOHY CRRWWWHFRXQN  6LLXV; 0 + REBQIVIFRSRIDMKHIGHXOWYLVIQ1L H
<RUIN&IW BLLIXV; 0 SURYLGH/HTXLSP HQAR DYV QG KRR HIZEG! UHP RMFU-DINRQ DG WDQP MRQR SIRIUP P LY
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504RV

BLLXV; 0 GRHVQRAP DN CRMHUIGERY 6LUXV; 0 KDVDAKRU H3P DX CRMUHY DG GMUEXRLY VR SURGFH DG GMMEXM DGRV
DG KDV QFHQVHG LW WAKQRERI\ R YDURXY HBRARQFY P D4 CRMUHY VR GHYHBS P DX CRMUH DG GMMEXM UDERY XQGHUAHWEQ BDQ5/
BLUXV; 0 P ODIHYYDURXVDSHWR WHSIRSAUROR \DMDAMUWARY 7RI CAOBMWHIBIR DERY 6LUXV; 0 PD \KEMA] HDSRMRY
R \KHUDAR P DX CAMUQ) FRAVVR UHBFHWHKDUEZ DHSUFHWR FRQKP HY

&RAHAWMGOHIFBIGHMAHY/

6LUXV; 0 SURVGH FRHAMG YHAUE® VHYAY \R VHYHDODXRP ENHY 6LUXV; 0 v ARQGHAMG YHKIFB! \HMAHY DH GMIGHG W
HIDRHWHVO HIV VHRXUW DG GUINQ) H SHIHFH I RUYHKIFGIRSHDRLY/ Z KK SUIRYIG Q) P DINHINY DG RSHDNRDOEHH IWR DAMRP DNHY
DGWHUGDBLY 6LUXV; 0 RIHYDSRWRIR R GFDNRQ EDHGVHYIFHVWUIRKIKWR Z D Z LUHBW FRQGHARMW LFOAQ) MOHV VHRXUW
FRYHQHFFH P DOQMDAH DG AN \HYAY WP RM YHAUE®! GRICRWFY DG MRBD RUSDINHG YHKIF®! GRDRUVHYAY 6 XBVAUEHY W
6LUXV; 0 TvARQEHAMS YHF®! VHYFHY DIHQRACFOGHG LQ WNXBEVRUIBHURRXQARMNEVRUIBHUEDHG RSHIDIY P HUERY

2 \KHJGHMBAV

&RPPHADOSFARXQN  6LUXV ; 0 IV ZKR® RZQHS VEMADY &@XG &RMJO HAD ,F &EXG &RHJ  RIHY D PXVE
SIRIUP P 1Y \HYLFH | RUFRP P HIADDHWEEDAKP HON &RP P HIADOWKEFUSIRQ CRFRXQN DUH DOR DYDUOEG! WURKIK 3DQERD | RUYSMQHN
DG 6ILXY 0 IRUIBMQHN HIFK R ZKIFK RIHY D QFHQHG FRP P HUADOIWH P XME VHYLFH [ RURNILFHY UANEXUDON DQG RKHUBXMGHN
HXBEDKP HQNV

6DMMDM 7HBMMRQG6HMAH  &HWRQR 6LUXV; 0 v P XMF FKDQEHY DH R IHHG DY SDYWR VHBRASUIRIULP P 1Q) SCANDJHY RQ WH
' ,6+ 1 HE RIN\DMDMMBYIMRQVHYFH

7MY N 6LLUXV; 0 RIHY7WDYHY LN DVKAMR BVHYLEHY \WDNGFOGH JUDSKUFDCE, HDKHU | XHOSUFHY \GRW\AKHE®V
DOG\FRMV DIGP RYHOAIV

5HDO7IPH 7WILE 6HMFHY  6LUXV; 0 RIHY VHYLFH/ WDASURIGH JUISKIF LQRP DIRQ D/ \R URDG FBRMQIV W IF |67 OQG
(CAGHNEDBVR FROXP HY/Z W FRP SDNEBILO YHLFBICDYLI DARQM kP V/

SHOO7IPH: HOKHUBHMAY  6LUXV; 0 RIHYUHOWP HZ HOKRHMAYAIQ YHIF®Y BRDNVDQGSDH/

&RP P HADD\KEVRUEHY \R WH 6LLIXV ; 0 SURIUP P QI VHYLFH DU LGFOGHS LQ 6LUXV ; 0 TV MEVRUEH) FRXQIV&RP P HADD
\KEVAUEHY \R WH &@XG &RYHUP XME SIRIUP P 1Q) VHYLIFH DH QRAIGFOGHS LQ 6LLIXV; 0 v \WEVAUEHJ FRXQAVE XEVFUEHY/ \R WH' 6+
1 HE RUN \DMIDM\MBYIMRQVHYLFH DH RAGFOGHG LOBLUIXY; 0 I \MEVRUEHJFRXQATE \MEVFUEHY R 6LLIXV; 0 V/7DYHY LN WDOWP H
W LF \HYLEHY DG WDOWP HZ HOAMHUVHYFHY DUH QRACFOGHG LOBLUIXY; 0 1/ \KEVAUEHUFRXQIVXQBW/ \KH CESTFCEG VHYLFH LY SXURKDHG
B WH\XEWRUEHM-SODMD DOGQRAD/SOVR DUDAR\MEVRUSIROWRBLUXY; 0 VHYLFH

6LUXV; 0 &DDD

6ILIXV; 0 KRB/D  HXAWIQMWMDG YR IQMMMNQGLUIXY; 0 &ODE Z W \KHWP DQE-UR 6lLUXV; 0 &DEV
YR DOGHIXW LQMIWVKHGE, BT R\KDHKREHY

,Q 6LLIXV; 0 DQG6LUXV; 0 &DIED HIMHG QR D CP HIGHS DQG WMBMG \HYLFHY DG AMUBMRY DIUHP HWZ KIFK
P RAILHG WH H MY 6 HYLIFHV$ JUHP HIADQG WP LQDAG \WH H I $ GMRY $ JUHP HQAEHIZHH 6ILIXV; 0 DQG6LLUXV; 0 &DIED
3XUUXOQNR WH P HOGHG DQG UWBMG \VHLYLFHY DQG GMUB-MRQ DI UH-P HOMKHI HHSD CEGIR, 6LUXV; 0 &DIEDWRGLUXY; 0 ZDvP RAILHG
IURP DIl H3SHAHQEIHR UHYHQAHWR D YDULEGH| HH EDHGRQDVBIHARSHDY SURIWRUBLUXY; 0 &DIED 6XAK YOULEGH| HHLYH SHAAG
R EH HYDODMG COQOW EDHE RQ FRP SOUIEG! FRP SOQHY |, Q DFFREIGAH Z WKW WH [P HIGHG 005G UAABAG \HYLFHY DG GMUBAR)
DIUHP HQMKHI HHLYSD CEGIRQDP RQXO EDY LQDWHIY B-ILGRQ) -0
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,Q0 D BLLUXV; 0 H WQEHG DEDRR 6LLXYV; 0 &0 1O WH SUGASIOIP RXQAR PLARY , Q FROGHAIRD Z WK \WH
H HRXAMRQ R \KH P HOGHG DG UANBIMG VHYLEHY DG AMUEXIRD CIUHP HOVGILIXY; 0 IRUDYH P LARQLQ SUGASIOEP RXQAR MK
GIQWGLLUXY; 0 &0DD GDVIQ) DQRWWEDAQ) SUASIITPRQR P IARQRQVKK BDQ 7 KH SUGRSDOTP RXQAKDAZ DvI RULYHRE
BLLIXV; 0 Z D/FRMGHIHG\DIN LH DOG DV FRQUEXMG FLBMIO URP 6LUXV; 0

$VR' HPBEU 6LUXV; 0 &DIDEKOGESK P DMY P LARQVEVRUEHY 6LLUXV; 0 &DIDEV\VEWUEHY DHQRW
IFOGGLQG6LUXV; 0 WVVEVRUIBHARXQARNERIEHJEDHGRSHDIY P HUFY

7KH3DQERDDQG2 || SDARP %MGQHN/
30QCRD0 HAD / / & Z KIFK RZ Q/DGRSHDM/WH3DQERDEXMQHN [VDZ KRD RZ GGMEMGDY R 6LUXV; 0 +REQV
6WHPLQ) 50ARDG2 Q' HPDQG0 XMF 6HMFHY/

30QERD R HY D SHIRD HG DER HIMMIGP HOASTMRP | RUHIFK OXMIHJ 8 VHY D CEG R FUDM SHYRDT HG WIARQY OOG
SO OAVDQGEVHDIFK DIG SO \RQVOQGE DEXP VROGP 06 7 KH3DQERD VHYLFH XM H/ FROMMBURIUP P L) DORIMP V' (DDFRIBAMS
1URP XAMCHY DG DMIEXM/R \KH P XVE R SUHEFWKVHIP XME SUH HIHIFHY SO FROMAKIWG VR WHBKMY/ R HIFK OAACHU DOG LQNRGFH
HOFK QUMCHAR P XME FRODMAMOVZ AW \RHFRQMP HVSUH HHRY

7KH 30QERD VHYLFH LV DYDDEG RQ 12 6 DY5$ QARG P RAGI GMFHY Z HE BURZ \HY DG RMHUIQMOHAFRQGHAMS GHYIEHY 7KH
3OQERDOSSIFDARQLY | BHR GRZ QBROG DG XVH 7 KH3DQERDVHYLFHLY DOR DYDLOEGBILQ YHKIFBVIQWHS 6 Z [\ \P DNSKRCHFRQGHRAMIY
&HVEQ DARP DNHY QRZ SURVLGH HP EHEEHG WP L) FROCHRAINY \KDARKSSRUW DQG P DNHY DYDUOE®! \WH 30QERID \HYIFH 1Q YHUEBY
Z LWNRXWRH QHHG | RUVP DSKRCH FROGHRARNYY |, Q DBAMWRY \WH 3 DOERID VHYLFH LY LM UDAMG LOR FROKP HUHDRARQE YRFH EDHG GYIFHY
DOG\P DWSHINHY

7 KH 30QGRD \HYLFH L DYDXDE®! D/ DQ DG VKSSRMG WDAR VHYIFH D UDER VEVRUSWRQ\HYIFH 30QERD30V RUIRRYGP GG
EVFUSIRQ \HYIFH 30QRD 3UPLP  / RIDDDJG (IR DGHWHY GHIVHUVBIHAG P BADIHY R 300GRDV OAMHY R WH DG
\XSSRUAG\HLYLFH

$G 6XSSRUMG5 DAR6HMAH

30QC0RD RHY OQ 06 \KSSRWWG WER VHYLIFH Z KIFK DEBZ V OAMHY \R CFFHW LW FDUR) R PXME FRPHR  @vH WHP V DG
SRAFDIVKURXIK SHYRDT HEWBARYY 7 KVAHYLFHLY | UHHCRURW DOSOWNRP VOQG JHIH DAY TRV AGHALLLE VR HTFK QUAMCHU ( CFK OAMIHU
FOQSHYRQE HWHUMBINRQ/E, DEAQ) YOUHV RWHFRQMV

1 IAMCHY R \H DG VKSSRUWG VAYLEH DUH SURYLGHS Z LW \WH RSWRQ VR WP SR CFAHW RQ G-P DQG OMWAQ)  LFOAQ) FHMEQ
| HDMBVR WH3DQERD3UP 1XP VHYLFH 3DQCRDUH HIAR\MMAP SR CRRHWDVE 3UP P $ FRHW

BXEVFUSIRYS DARGHMFH 3DQERD30V

30QERD RIHY 30QRD 30V 0D 0G1WH MEWRUISIRY YHMRQ R \WH WIER \HYLFH \WDALGFOGHY ROURYY | RUUSD LQ) \RQV
WNSSQJ \RYIV RIQHOAMIQ) DG KL KHUTXOMIY DXAR RQVXSSRIMG GHYLFHY & ROMIABIRYLGHG R HIFK @UMIHUR 30QERD30VLYP RH
VHBRHGZ KHWHOMHLQMIFWZ MNWHSDNRP  3UP XP $ FFHWLYDOR DYDMMEGIR 300GR D30V OMHY

2Q' HPDGEXBRUSIRYEHMAH 30QERD3UP P

30QERDRIHY3OERD3UP P DORQ G-P DIG\KERUSWROVHYLIFHWDARP EGHARHUIER | HDMUWR 3D0ERD30VZ MW DDRY
GP DGH SHIHFH 7KHRQ G-P DG H SHIHIFH SURYIGHV OUNGHY Z WK \WH CELOW \R VFDAK. SO 06 FRIBANRQIV DG DBXP V GRZ QB0G
FROMVRUR | OCHOINIQ)  EXIE SO OV QMR FXUDMG SO OAVOQGE\KDUHSD QWVRQVRADOHE RN / LMMIHYFOQ DOR FUDMSDMID
SO OIVWKD/B COER D FOQFRP SOWWEDHG ROWHOKMH IV
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DAY / IMMHY WURKIK P REL® GAYLRHY KDYH CFFHW R PXMRP [ HS SUR LBV Z KIFK LGHQI  1Q RUP DINRQ VSHALLLF R HOFK QUM HUMEK DY
UHRHQAVDYRIMY SO QDG \WXP BV

30QERD3WP P LFRSRIDM/\RADOHERNG |HDMIVLGFOGQ) DFHDT HS WP Z KHH OWMIHY FOQ YL \KH P XUE \KDV
\WHUVRADOFRQQHANRQY DUHH SHIHIAQ) DG SURYIGH DG UHFHYHUHFRP P HIEDIRQYI ROVRQIV DEXP VOGSO MWV 30ERD3UP XP DOR
IGFOGH/D3 KD | HDMUH Z KHIH FRQUKP HY QR \KDUH WHUMBIRQY \RQIV DEXP V' SREFDWVRUST QWV\KURKIK \RADOP HAD P HADILQ)
DESIFDMRQYDQGHP 0O

6,0 O HAD

6; 0 0 HADLYDFRP HCHGVOBVIWRXS \SDQQQ) W6LLIXV; 0 3DQERID DYG6MRKHUDXGR HQMMUCP HOASDMNRP VDG VHYLIAH/
6; 0 0 HiDKD/DUHHK R PRHWIO P LA@RQ MMHY DG JLYH BIDQGY RHDRY DG SKEQKHY CHFHW R WH QL HWWGI MIDDXGER
DoYHINQ) SDARP 1Q1 RWSPHIFD 6; 0 0 HADDOR \HYH/DY\WHH FOMYH DEYHMWCQ) WSUHHEBIYH | RURKHUMILG SO SDMNRP V
DGSREFDIMY LFOXAQ) WK P DNMUHQIWMWY/ DV6 RXQR.BGXG+ RBQIV / / & D51 %&8 QYHIDD

6; 0 0 HIDLVWH H FOMYH DEYHWIQ) \DBY USUAHQBAYH RUWH 6LLIXV; 0 3DQERUD DQG BMWRKHUSDMRP YV, Q DEAURD R
EVFUSIRQ | HV BLLXV; 0 GHIYHY UYHDMH I URP DEYHMMIQ) RQVHBRAGRQ P XME FKDQCHY 3DQCRIY SUP DY \RXFHR UYHDMH LY WH
\OBIR DXGER A\VSD DYG YIG-R DOYHMNGQ) | RUFRQGHAMG GHYIEHSOIRP V LFOGQ) FRP SXMYDQGP RAGIGHEHY  300ERDP DQEQ/D
SRMRIR R SURSUHBY COHWMIQ) \WKGRBILHY Z KIFK LGFOGH REHJ P DD HP HOVCOYHWIQ) VHYIQY DG WP LY (DAYH DOYHMNICY
|RUP DIV \BLJHIY DQGU-ERNG) 3DQERUD SURYLGHY DSYHMMAY Z LW \H DELOM VR L) HADQG FROGHAZ LW ACHY EDHG RQ YDURXY FUMLID
LFOAQ) DIH JHIGHU JHRIUSKUE GRFDINRQ DQG FROMYBUH HIHFRHY

GMWRKHU

GUMRKHUQFHQAY RWLCDOSREDWV | URP \KHUFUHDRY DG RSHIDAY FROMAGHE RUN 6\MRKHUDOR SURMGHY SREFDINDGHWNICQY
\HYFH/ \WDAHHDM BYHOH IRP RYHU \WKRZVDQG R IHYDP RELGICSS OAMIQ) SDMNRP Z KHIH FRQXP HY FOQ WP \WH MMM
QEZV \SRW BN DG HMVECP HOARQ G-P DQG  6\MWKHU FUHDMY DQG GMMEX\AMY RILCDDSREDAV CFHQHS [URP \KLLG S WURKIK
SONRP VKK DY/ WEMRKHLS SS DIG\WHI3KRGHSREFDWS SS

SUVRKHUHDLOY UYHOHE, GMUMEXY DGYHWIQ) ROPHMIQRZ GHG DQG RSHIDAMS SREFDIWDYZ HODAWNRHRUDMG B \KLG SO
LFOAQ) STR-P HONEDHS RO DQ DGHMWH IV GMUHG\BIHADXGHH DOGIURP \WH\DBIR DOHMMQ) RQIWAFHMHS SRAFDIVDQG SRADWW
RIHIGZ MMOQWHEWRKHLE SS

, QOEAWRQWR DGYHWMIQ) UHYHMH SMMRKHUHILQ AKBEVRUSIRQ UAYHXHI URP LWB\MRKHUSUP LXP \MEVFUSINRQVHYLEH 8 VHYSD! D
P RQM® RUDGXO0 HHI RUCFAHWRQBMYRKHLB U XP \R SUHP XP FRQIMADQG DG | UHH DUAKLYHG SRADWWELRGHY

se/ 4] @ 3se gy

TKIRIK IW$ G/ []] \WEMADY 300ERD LV D GOGHUIQ AJMIDDXAR DOHWNQ) \WKQRBR\ $G/ []] RSHDM/ D AJMIDDXGR
DOYHWNQ) P ONHAZ W 0O HIG\R HG \WKQRR)\ SDIRP  L(FOGQ) D AJMIDDXER VRZOH MW R \VROMRY/ WDAFRQIGHAWDXGR
SEDKHY R WH DGHWIQ) FRPPXQW $6/ 1J] RIHYDWQJHR SIRGENV: IRP G @P IF DG IQHWRY \R DEYDERHG SURIUP P DIF
SOMRP VAR IQRDIYHGE DXARIRP DNV $ G/ []]vDEHIMIQ) WKGRRI\ DOR LGFOGHY DG AP SILQP RMRUQ) \RRY DG RKMHUDXGR
DOHMMQ) SIRGEW \KFK DV DXAR |RP DV WDAHIEG! FROKP HY \R WIJHJ 0D DRIRD Z KU OAMIQ) R DD OG DV ZHDDY RKHU
SHYRQ DARQ EDHE\WKGRE

$0Q/ ] VWKERR\ VH SR H5B 30Q0ERDLQ W BG VXSSRWE EMGHWD/Z HODVE. WILG SOW PMRPHY $G/ ] ] VWULG
SOV PR HY/LAFXGHZ HONGRZ QP XMF SIMRUP V' SRAFDWW DG BRI JURXSVZ RE 1GH
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6P SBFDW

3D0ERD WURKIK W 6LP SBFDMEXMGHN DOR R 1HY D SREFDMP DI HP HOADQG DDOWRY SDARP  61P SBFRDXMARP SBP HOV
$0/ 1] VDEHWMIQ) WRKRRI\ SDARP  R1HIQ) SRADUMYDVROWRQI RUP DI HP HIWKRINY)  DEDOWRY DG DEYHWNIQ) \DBY

&RS WKW\R 3 WRIWP P LQJ

,Q FROGHAIRD Z W LW BXMCHAHY BLUXV; 0 + REQIV P XWHIMILQR UR DOV DUDQIHP HON Z W \ER \HIV R WKW KRGHY
KROHYR P XVFDOFRP SRIMRQY FRS, WKW WDALY \KH P XME DG OUFY OQG KREHY R \RXQG UFRAEQIV RS WKW KDALY WH CRXDO
UFREQ R DZRN 6LUXV; 0 DJG300ERDXVHERK WIMRY DG GLHAWP XME CFHQAYDY/SOVWR WHUBMGHARY 6LUXV; 0 +RBQIV
QFHQAYYDU LQ) WKW \KFK DVSHURUP DQRHDQG P HAKOQFDOWKW  |RUXVHLQIWGLLIXY; 0 DG 300ERD BXMCHAHYEDHG RQWKH YDURXY
WER DG LQMIAYH \HYLFH/ WH RIHJ 6HMRW EHBZ VD EUH RYHYLHZ R \KH P XVE FRP SRIMRQ DJG \RXQG UFREQ) CRHOH/
HP SR HGE\ 6LUXV; 0 DQG30QERD 7KHHP XUE QFHMCQ) DUDQIHP HOWV DUHFRP SBf  DQG WH GRAUSWRQ EHBZ LVRQ® D\KPPON R
\KHHFRP STFDMG QEHQMQ) \AKHP HY

0 XMFDORRP SRUMRY 3 HIRUP DGRH5 LIKWDQG0 HAKDQFDOBLIKW

7KH KRGHY R SHIRWP DFH WKW LQ P XMFDOFRP SRIMRY JHHIDM \RYZ UMY DG P XME SEDKHY DH USUAHOAG B
SHIRP QI WKW RIDQ] DIRQY\XAK D/ WHS P HIFDQ 6RAHIV R &RP SRHY $ XWRY DG 3XEDKHY 3$68&$3°  YURDGDID XME ,GF
00, 6(6%3& ,F *6(6$3& DIG* GEDOO XME5LIKW/ /& 3* 05 7KHH RIDQ] DIRY GIRMDM |HV Z W FRS WIKWKHY
FROBANR DOMY DG AMMEXMWEP \R\RH UL KWKRTGHY

7KH KRTHY R \WH P HRKDQFDOUWIKW [Q P XMFDOFRP SRUMRYY JHHIED \RQIZ UMAY DQG P XME SEMWHY KDYH WAURIDID
QFHQHG \WWHH WKW \MRIK WH WEMRY CFHOH VFWRW LQ6HRAIRD R WH 8 6 &RS\ UWKWS FWWH 2 &RS, WKWS FW  KRZ HYHJ
P HAKDQFDOW KWFDQDOR EHAFHOHG QLA

7KHFKOQILQY P DUNHAYRUP XMFDOFRP SRIMRQYP D KDYH DQ DGYHYH HIHAARQWHGLLIXY; 0 DOG 300ERD BMGHMY [FOAQ
LFUDIQ) FRIWWDIGAP IMCY \WHP XMFDCY RNV DYCOEGIVR \WHP

BILXV; 0 KDVDUDQIHP HONZ W$ 6&$3 90 , 6(6$& DIG* 0 5 \R CFHIHWHP XMFDCFRP SRUMRQY IVEHIRP VRQ IWADMIDM
DGR DOG WP QI VHYLFHY 6LLIXV; 0 GRAVQRABITXIUADP HAKDQFDOIFHOH

30QCERD KDY DUDQJIHP HW Z MM $68$3 %0, 6(6$& * 05 QG D YOUHV R RKHIFRS, WKWRZ GHY \R @FHQH \KH P XMFDD
FRP SRRV SHIRUP DRH UL KWXVHG RQ3 DOER DVVHYFHY

) RUWH 300QGERD BG WWSSRWG WAER VHYIFH AHYEIQ ARS\ WKWKRTGHY UHRHYH DY D SHIRUIP DOAH UR DV WHUXVRIH EDHG DG

RZ GHIKLS EDHG\KOHR DUR DBV SRROHTXODWR R \WH FROMMDFTXMANRQ FRIVWDAB CQERD S0 VI RUNRXQG UFRAQIVRQ LW DG
\XSSRUMG VHYLFHDQG RKHY WHRHYHDI | HGIHH

30QERIDP XWDOR CFHQH? BBUIRGAENRQUIKW R P HAKDQEDOUWKW \R R HAWHLQMIRAYHI HDXUA/R \KH3DQERDVHYEHY ) RU
WH 300CRD \MEVFUSINRD VHYLFHY FRS UWKWKRTHY WHAHYH SD P HQV | RUKHVAH UKW DAKH WDV GHMIP LGHS 1Q DFFREIFH Z W \RH
WDMRY CFHOHVWRW IQ6HARD R \WH &RS\ WKWS AW, Q - DO WH &R\ WKWE R OOV 9RDG \WH2&5%  \HAD (DM
WRKPMUHI RUHI LYH\ HOUSHIRG FRP P HIALQ) - DAY DGHEQ R HAHPEU 33KRR,,,”  7KHUDMZ D/WHIUDMR
R BYHOHRU R UFRGOEDSD P HVIQ Z W HIFK IDMSURQ LGRBDIQY | RP \@IKW® GZ HUSHFHEIHY/LQ\ HILYSURU

R

,Q-X0 D\MMHERUNR $ SSHOVIRUWH' &  &LURIVWTFDAG \KH &5 941/ LQANDOUDM GHMP LQDIRQ \WH&S % IMKHE DG
O WDAHBEGHS \WH | LMBURY) 1URP LW LQUWIDGHMP LCDIRY Z W DA LGFUHDIQ) XS R R UWHDHLO EXAUYIVG \WH
\HREG DM SIRY GZ @06 1P R R UFREG @B-DSD P HQV |RU HIFK \ HU 1URP 0 XME SEDKHY KDH
FKOGBQIHG \WDAGRZ (7 DG DOWR HWOGG D GHAMRQ IURP \WH &5 % RQWDNFKDIBIH LV H SHRMG \R EH MKHG 1O ) RIRZ LQ) \KDWV
G-AMRQ 300ERDZ L@P DNHUAMRTRYHDEWWE HONMR LW SD P HOMR\KHH \WOARDARHGQZ 1 LGDOUDMVGL I HUIURP \WRHXQE
Z KIFK IWSUHMRXVSD) P HQVZ HIHP DG
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,Q 6HBKP BHU 1Q D &5% SRAHHAQ) R GMP LCH P HAKOQFDOWR DOV (DA XQGHUBHANRY  IRUWH ILYH\ HOU SHIRG
FRP P HAQ) - D0 OGHEQ ' HHPEU 33KRR,9°  \KHSOMASDIY P XVE SXEQKHY DG G MIOP XUE VHYLFHY/
IFOXAQ) 300ERD UHTFAKHS DVHMBP HIW7 KDAHABP HAHARH DM/ DARHI BDMIR R UYHOHRU R UFRG@OEHSD PHOV
IRU  UMQI RYHMHILYH\ HOUSHIRG\R R UYHOHRU R UFREG@EHOSD P HOVE 7 KDNHIVBP H/Z D/ DGRSAGE
WHES5%RY' HAHP BHU DVEHP HH | HRYHRQ- DO

6RXQG5HRAQV

2 SHDRY R D QRO LQMIRRYH \DMIDM UDAR RUMULP LQI VHYLFH DUH HOM®E VR CFHQH VRXQS UHFRE.QIV XQEHWH IR
FHOH FRQEIGG IQ6HAIRD R \WH &RS\ WKW FWVWH S BMRY CFHDH 8 QGHUWH WIARY QFHDH 6lLUXV; 0 +RAQIVP D
GHRIDMUR DOV DUDQIHP HONVZ W \WHRZ GHY R VRXQG WFREQIVRU LI GRMDIRQ LY XQKFFHM XO\KHUR DOV DMLY HXEQKHG B, \WH
&5% 6RXEG UFREQ WKW KREHY WSFDD QUH UFRG FRPSOQH O SUPDIO WBWWHOAG B 6RXQY [FKDQH ,&F
S6RXQY [ KOQH DD RUDKQ] DIRY Z KIFK GHIRIDMY CFHAHY DG FRIDAV DQG AMUEXMY UR COMY RQ EHDD R WFRUG FRP SDQHY DG
SHIRP Q) DNV

, QMIRYH WP LQ) VHYLIFHY \XFK Dv 300CRID 30V DQG 30QRD 3UP P R QRAMDH | RUWH WIMRY QFHOH DOG WRH
HIYLFHVP XWCH RADMQUHRAAIFHQH DUDQIHP HONZ LKARHRZ GHYR  FRS, WKWIQVRXGUFREQIV

6LUXV; 0 %MQHN ) RUWH WO\ HUSHIRG FRP P HIFLQ) - DO DGHEQ RY' HHPEU \WH &5 % VFUXKH

UR DOV UIDMSD CEGIE 6LLXV; 0 XQEHMHWIMAY CFHOHFRYHIQ) WHSHIRP DFHR WRX@GUFREQIVRYHUBLUXY; 0 /ADMDMUGER

\HYIFH DQG\WHP DNQJ R HSKHP HIDD VHLYHU FRIEVIQWKSSRWWR \KFK SHURWP DOFHY \REH R JURW UYHH \KEVIPAR H FOMRQ/
DOG DOV HW 7 KH UYHOH \KEMAMR LR DOV LFOGH \KEVFUSIRY UYHDMH IURP 6LUIXV ; 0 1V 8 6 \DMDM GILBDDXAR WAR

\KEVFUEHY DG DEYHMMIQ) UYHOAH I URP AKOEHY RMHUWEIR \WRVH FKOQCHY WDAP DNHRQD LGAGHIBCSHURIP DFHVR \RXQG UFRAQIV

7 KH DM/ DG AP VSHP IVBLLIXY; 0 R UBHEFH\KH SO P HQAGH HIFK P RQI | RUWRH\RXQE UHFRAQIVALHA® CFHFG IR FRS\ WKW
RZ QHYDGH FOGHIURP UHYHOMH FHYBQRMHULAP V \XAK D/UR DMV SOG\R GLUXY; 0 1 RUQMBRNIOSURSHWY \DBY DG XVH\E HY/ EDG

GEWH SHOH DOG JHHID  WYHOMH DAMEXEEG! W DD/ R 6LLXV ; 0 T BXMGHN WDAMR QRMOYRYH WH XVH R FRS WKWNG \RXQG

UFREQV

Q BlUXV; 0 SOG D SHJSHURP DJFH DM |RUWH WP L) R FHIEQ \RXQG UFREQIVR RQ LW 6LLXV ; 0
WP LQJ) VHYFHZ KUK LGRUDHG | URP 1Q

3DQERD 96MQHY  300ERD KDY HIMUHG LOR GUHRADFHH DI P HOV Z [\K P DNRUDQG LQE-BHOGHOAP XME GEHY DG GMMEXRLY
| RUD\LI QU LFOQP DNV R \HVRXQG UHFR BQMVWDANUHP RQ\KH3 DOERD DG \KSSRUMGVHYLFH 3DQERID30VDUG30ERD3WP P

) RUVRXQG WFREQIV \WDABDQERD WP V OGG | RUZ KIFK KDY GRAHQMG LOR D GUHRAWIFHH DIWHP HOAZ LW WH \RXQG
UFRAQ) WKW KRTHY \WH\RXQG BFREQIV DUH WP HG SXYXOQANR \WH WIMRY CFHOH DOG CESTFTEG! DAY \WHIKQEHU VHARY WH
&5% BRXQG WFRAQIV \VEMANR WH WIMRY CFHQHFDQRID EH SO H3WURKIK 30QERDV UDAR VHYLFHY DG QRAKURKIK VHYLEH/ KDV
DHRIHMHG RGP DG RUR I CHRWURAIK D) WM 1HDMBY 7KHUR DBV IDM/XQE-UP D) R WRHGUHPIFHQHY Z KIFK FRYHUD@UH
P DV R WH\RXQG UHFRBQIVKD/BLLIXY; 0 + RBQIVSHIRP VRQ3OQERD DHIQE HEVRWHWIMRY UDAMYHAEEDKHGE, WHES %

SURUWR \WH HIRR HOAR \WH 2 WIQ* -+ DRK %RE * RRAIIW 0 XMF 0 RGHG] DIRQ $ FAQ 2 AREHJ 30ROV WKW \R

SHIRP FHWEQ\RXQG BFRAEQIV\KDAZ HIH 1] H5 EHRUH) HEDOW ZHHIRHOGE WIMQY 300D WD CFHY D FDW CRIRD
@ \KVMERIKAR STIQMV Z KR DEBIH WDABDQERD YIRDAG \WHUDEBIHG H FOMYH FRS, UWKWRZ GHIKLS WKW \R WH U-SIRGAURQ R
\RXQG UFRBQIV FUDMG SURJ\R ) HEXOY 6HH3 WP  / HIDD3UGRRHHEQIV R WV $QQOD5HRWRQ)RP . IRU
LQRP DARQROWLYRIRD

7WDGEP DNV

BLLIXV; O KDVUIIMMIG DOGLOMIB/WR P OQEQ WHWDG-P DW6LUXY 3; 07 36LXV 0 ° DUG6; 0 ° ZLKM\KHS 6 3DMW

DQG7 WGP DIN2 1 LIFHLQFRQHANRQZ W\WHVHYIFHYIWR THY 6LUXV; 0 LVQRAY. DHR B P DMUDD
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FOIP VR 1QUQIHP HONRURKHUFKDEBQ HAR WU KWROVHWHE 6LUXY 3; 0 © 26LUXV 0 RUP6; 0 WDE-P DUWIQWHS 6 6LLXV; O
DOR KDV WIIMMIG DQG LOMIB/ R P OQEQ WGP O IRUWH @QPH/ R FHMBIQ R W RKOQCHY 6LUXV: 0 KD/ DOR UDIMMBG WH
WEG-P DWVE6LUXY 2; 0~ DOG36MUXY 0 1Q&DIMD 6IUXV; 0 KDV JUDQKMS D CFHQH R XVH FHMIQ R (W WGP DUV LQ &DIED R
BILIXV; 0 &DDD

3OQERDKDY U IMMIG DOG LOMIB/\R P OQEQ WHWEG-P D3 30QERD" 3$ P SFDWVDQG20 XMF * HIRP H3URMRN 1O DEAMRD
\R DQ®EBHUR RKHJ3DIERD GIRV DG PO ZIW \WH S 6 3DMIADJG 7WG-P DN 2 111FH LQ FRUGHAIRY Z W WH \HLYLFHY MR THY
300ERDDBR KDVUHI MG \WHWEG-P DUN? 300CRID 1Q$ XWIDID &0 &KIB! WH( XURSHDDS QRY ,QAD ,MIHD0 H LFR 1 HZ =HIDQG
6Z \MHDQG 7017 DQDQGRKMHUFRXQMHY DOGWHWDGHP DN 0 XME* HRP H3URWAVLOS XWIDID &0 &KLDOYGE1 HZ =G

) RPXD

YRPXD KRB/ WH H FOMYH FRP P HADDWIKW Z W BASHAMR \WWH ) ,$ ) RPX® 2(H: REB &KIP SRQKIS WH 3: RUE
&KIP SIRQKIS  DQDUXOCBSR [P DMY QGHP RON B P RRUUIFH EDHG FRP SHMRQIQ Z KIFK \WMP V \WH2 7HIP YV FRP SHAMIRUWH
&RONMKARYA &KDP SIRQKLS DG GUYHY FRP SHM IRUMH' WYHWT &KIP SIRQKLS 7KH: RS &KIP SIRQKLS Z KIFK KDV BHHQ KHIB HYHY
VHOMGH  DOG\INAYSOFHRQKLIK SUR LBILFRQE AW 1VDJIGEDOWHIHYZ LW DYDY QI QP BHUR HYHQN 3( YHW  \ENQJ SOFHLQ
QI HHAFRXQMHY DURXQG \WH Z RS HIFK VFDIRQ 7KH : R &KIP SIRQKLS FOBEUZ DY RWLDD \AHXGG R KOH  ( YHOV
+RZHYH IRGBZ LQ) \WH FOFHIDMRQ R WH S XD * QG 3W  ( YHOVRRN SOFHIQ  FRXQUHY CRIRW ( XURSH $ MD3CALLE \WH
0 LG3BI( DMWIQG1 RWDQGERANS PHIFD 7KH  : REB&KDP SIRQKLS FOBREUZ D/RWLCHD \AHGGWRKDH  ( YHQN +RZ HHU
DWUDQ®PEBUR ( YHQN Z HH FOOFHIBG DGRUWEORG GHWR WH 29, SOGEPIF  ( YHON\RRNSOFHIQ  FRXQUHY CFRRW
( XURSH WH O LG3B! ( DIADJG 1 RW DJG 6RAN $ P HIFD 7KH : R(B &KTP SIRQKLS FOBEUZ DY RWLDI WFKHXGEG R KDYH
( YHQN + RZ HYHJ WH VBWR  WH \FDIRQ Z D/ SRUSRGHS XQIDHD® -XO Z W FHVEIQ ( YHONV EHQ) FOFHDG FHIBQ G ( YHON EHQY
DE3HG DOG RKHY UARKHS®G DAMDM @O GH\R WH&29,' SDOGPLF 7KH UMMG ;R &KIP SIROKLS FOBQEUZ DY
FRPSUMGR  (YHONIQ  FRXQUHVIFURW/( XURSHDQG\WHO LGEBI( DWW

Q  \WH: REB&KIP SROKISZDVIRMZ HSE KXQGHB/R P IARY/R WBYMROYIHZ HYIQDSSUR (PDAD  \MUMRUHYDQG
DQPELUR ) RPXD ( YHIVKDG UFR.G DWIEDTH Z W FURZ G DG KRAMIIW QP EHYZ HOTERHSIHE2 9, GYHY 5 HAMRNRD/
ROIDDDMOUEDFHGHRWHE29,!  SDGPIFUBHEGDY  SRIBIWHS Z W DO YHWIQWHVHFRQGKOD R \KH\ HOURSHIDIY DV
HWHU I XEFCSCAW RUZ W 1 HZ HJ WAAMRNRQY \KDQ KOG EHHD DBSOHSE DA YHOW LQ \KH [ LYWAKDD R WH\ HDU ) DQV Z HH SURKLEIG | RP

DIWQEQ) DIEXVWMUBH( YHIWVGUQ) CHWRWHE29,"  SDQEPIF Z WW\LIQU LFDQAIP \IRQVRQ! DO DWIEDTFHDAKHH( YHON

YRPXD LV UASRQUED | RIWH FRP P HIADOH SBABARQ DG GHYHESP HWR WH: RS &KTP SIRQKLS LOWWHFRXHR Z KUK [W
FRRACDM/ DOG WLV Z LW \WH ) pGaUDIRQ , QMECDIRCDB! GH (s XWWP REG! 2),$°  WHIRYHOQ) ERG DG WIXMRUR ZRES P RRU
\ERW\KH 7HP V WH WFH SURP RMY WDAMEIH ( YHQN YDURXY P HAD RUDQ] DARY Z REZ LGH DV Z HDDY DEYHWHY DJG \GRQRY
YRPXD DOR SHIRP VORI UHIDMG \R FUMFDOFRP SRHOVR WH: RS &KIP SIRQKLS LFOAQ) 1P 1Y DG SIRYIAQ) \WKQFDD
\XSSRWADA( YHOV SIRGANR) R \WH LOMCDIRIDOWBYIMRQ | HHS DG GIMMEY UHDAG R \WH WIQSRWR LW DQG \WH 7HP T HIXSP HQW
HOKUKQY KLIK TXDIW DQG UHBAQ) GHIVHY UMN DURXQG\WH: R &KIP SIRQKLS $ GAURDD ) RPXD  SXUXOQMR RMHUDIUHP HOV
ZLKKH) ,$  KROBAKHH FOMYHUIKVWR SURP RMOQGHRP P HADD H SRW DJ5)  WURAIK

YRPXD DOR JHHDAV UYHXH IURP D YOUH R RMHUVRXUAHY LFXAQ) \WH RSHDIRQ R WH) RPX® 300N &OE
KRGANDY SIRIUP  \WH3 3D3RAN&OE | UHLI KW MFDCDQG WDYHOUHIMG VHYLEHY | ROWH 7HIP VOQG RMHAMLG SO WH)  DQG)

WFH VHUHY Z KLFK KQ SUCASDTD DY \KSSRIWIIFHY GAUQ) ( YHAZ HNHIB/ YOURXY WBYMRQ SURGRIRY QG SRUMSIRGANRY CRAYMAY
QJMICDQG\RADCP HAD DR DG BYHHI URP RMHUCFHMQ R WHFRP P HIADOWKWDARADAGZ LK WH) RP XD  BIIQG

YRPXD  WHFRIQ] H/WH P DVUMY R LW UHYHOAH DG H SHQAV LQ FRQGHAIRD Z W ( YHQIW WDAENH SOFH LQ Gl HBOAFRXQUH/
DURXQGWHZ R JHHD® EREHRO DK DQG' HAHP BHUHIAK \ HIU'$ VD UAKOWKH UYHXHDQGH SHOHVUWHRIQ] HGE ) RP XD DA
JHHIDD GZ HIGAUQ) WH I LIXATXDIMIDY FRP SCUHG VR WH UAR  \RH TXOLWLY \RURKI KRARH\ HDU + RZ HYHU GHRWHGHD) HG IR \KH

YRPXD UIFHFOBOE Z W WKHI LN YHONRAING
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SOFHXQMD- XD \WH UYHOH DG H SHOHVUFRIQ] HGE ) RPX®  Z HHVIQULFDQ® GZ HIGKUQ) \WH | LIWADQE \HARQG TXCLMY R
DV FRP SDUHG R WH \WLLG DGG | RO TXOUMY 7KHVDRDOWV R ) RP XD VUMOHDGH SOAVZD/PRHQRPIDY OB

3UPDY 5HHDH

YRPXD GHIYH/IWSUP DY WYHIMH I URP \WH FRP P HUADOH SERVBMRQ DQG GHYHBSP HWR WH: RS &KTP SIRQKLS WURKIK D
FRP BCDIRQ R HOMUKQ) LOR UZFH SURP RIRY P HAD WKW DG \GRQRUKLS DUDQIHP HOV $ MLIQULFDQAP DNVRUMY R WH LTFH SURP RIRQ
P HAD WKW DJG \GRQRIKLS FROMFW \GHAL\ S P HQW LQ DSYDFH DQG DQQMOLGRBDAY 1Q \WH | HA/ SD CEG! RHUWH FRAUH R WH
FRQMFW

5DFH3URP RIRY 5 [FH SURP RIRQ UAYHH FRP SUM-G DG R)RPXD WVREOBYHIH I RIWH\ HOWHIGHS
CHPEU sse UASAYHD ) RPXD  JUDQN R UIFH SURP RMY \WKH UKW VR KRAWMEIH DG SURP RIM HIFK ( YHQW
SXOKOQAR FROMFPMKDANSIFDID KDYHOQLQUWOMP R \MUHRVAYH\ HILY ) RUMKBEDKHG ( YHON \WHOADMRQR \KEVHTYXHQABHZHZ DY
LVP RUH YDUDEGICAFR.EQ) \R GFDCP DNHNRGEMRYY 7 KHHFRQMFWP D DIBZ |RJGVHVRHMWHWMP  EXWP RHWSIFDD \WH LGFOGH
DQQX00! HH HADDRLY RHUWH @ HR  \WH FRMEFWZ KIFK DU WSLFDED EDHG RQ DQQKO0P RYHP HLQ D VHBRMS FRQKP HUSUFH LQH RU
I HG SHAQMH/R XSW SHU\ HIU 5 OFH SURP RIRQ UYHDM Z DY\UQULFDQ® GZHULQ  DVDUAKOWR \WH UHEFHSE FOBREUDG
ROHWP HUYMHG | HHDUDQIHP HQN DVP RW YHQNZ HHFBRHG\R 1 DOV JHIHDMY YHY QL HIOMARERP LEVI RAKHSURP RAMY

5 CFAHSURP RMY DUHIHIHIDD AURXWRZ GHY GFOCDOG QDIRDCDARP RELBIFOEY \SHADCHYHWRU O] HYRWJIRYHCP HOBCERGHY
5 0FH SURP RMY JHIHIDM UAYHDH 1URP WANHADBY DG VAP HIP HY 1URP FRIFHWRYY VRO KRGABDW RIHIQJY RKHU WD \WH

3OERN&OE  GFODGRQRIKLS RSSRUMQUWY DOG RQ VW CRAYDIRYY 7LENAN DBHVRGS B\ \KH SURP RIMY | RUVMKH HQIMMH ( YHOAZ HHNHIG RU
[QEAYIGDO®D V

0 HAD5UKW 0 HID WKW BYHXH FRP SUMG DG R)RPXD I \REDUYHXH |RUWH\ HOW HIG-G
" HHPBU DG UASHAYHD 7KHYDUDARQIOWH  SHHQEIHLYGHWRDQ® BHUR | CRRYUHDMS\R\WHE2 9 '
SDQEP IF LGFOAQ) \WH\LIQULFDQAGHRUDHLQ UIFHSURP RINRQ UHYHH DV GAAUEHS CERYH &HWIQ!HHUHIH DUDQIHP HQVZ HIHP DEH
Z I\ BROGDAY SOVHY GH\R WHE&29,"  SDQE-P LF WAXAMY 1O | HZ HJ( YHQV Z MO D \KRUMJSHIRG R WP H WDQ DQMASDMS
YRPXD  CRHHY WKW\R EURDGFDI( YHQV RQ \WMBYIMRQ DQG RAHUP HAD STMNRIP VIO \SHAL LHE FRXQMHY RUWILRQY 06 LQ\GHAILHG
OQYXDIH/ 7KRHP D DBR LGFOGH WKW \R BIRDGDWKH WIFH SUTANFH DQG TXOM LQ) \HAMRYY LQMIPRYH \MBYIMRQ QI MIDHYLFH/
USHDAELRDGFDAV DG KL K@ KW &RQMIFNZ W ELRDGFDXMY Z KLFK Z HUH HAR DAMBYIMRQUIKWDIUHP HQN 375$V  WSFD® KDYHD
WP R OAKUHWR ILYH\ HOWY ©  KIB! DO HV I URP ERDGFDAMY P D Bt FROABDMMH  R\MD LGRUDH HIFK \ HIUGKUQ) \WH WP R \RH
75$ B\ YOWLQ) CPRXQNV ) RP XD VP HID WKW BYHH LV SUP OO JHHDMS IURP D 1 UH R DUWDYMMRQ EURDFFDIV Z KIFK DA
UFHYHG B \WH HIG XVHUZ MRRAMWAKDUH RMHUWDD D) WBYMRQ QFHQH IHH  OQG GRQSUP P FLEG! \DMIWAM DG RKHU EIRIGFDAV
ZKIFK D BAHYHG D/ SIWR D \VEVRUEHSY EDIE SCANDJH \RIHKHU 3 [UHWR OUWDMMRS  E SWPLXP DG SD SHUYHZ FOEGI DOG
\DMIDAM ELRIGFDAV Z KHHWHMEWRUEHUSD VD SUHP P 1 HHWR WHRHYH SIRIUZP P 1Q) RQ D SEADIH RUSHUHYHAEDAY 3SD WBYMRJ
DG F \KERUSIRQ UHXH IR ) RP XD 1V RZ Q GLHAR FROXP HURYHUWH \RS ELRIGFDMSIROAW 79 ,Q YRPXD KOG
IGHROUWBYMRQ DIWHP OV~ S0 WBMMRQ DIUHP HOV DG~ DIUHP HOV LFOGQ) P XAMAMUMRY DI HOV FRYHIQ) ERK
WHWR OUDQGSD WBYMRQ ) RP XD VNH EURIGDAMYLGFOGHEN.  SD \WDMMRQ LOWHS . 6N ' HAWWKOG SO WBVMRY 1Q
*HPOQ 6N ,\UID SO WBYMRY [Q \BD 0 RMBUDGG' $=1 SO WBMMRQ LQ6SOQ (631 SD \WBMMRY 1Q300/ DID$ P HIFD
&OP0 SO WHMMRD 1Q) DFH %OQEHIIOM |WHR DU DG S WBYMRD 1Q %] 1O 9I05M  1WHW OUDYG SO \WBMMRD 1Q
" HPDON ) IQDQG 1RZD 6ZH3HD 1 HAHMB/OQGEOI0EM SO WBYMMRY 1Q, FHIIQG ( WRQD / LWDQDDYG/ DYD ( 631 OUG( 631
" HERUMY SD \MBYMMRD LOWHS 6 ) R 6SRW SD WBYMMRQ LQ300$ D XQMKHHIGR 6-BAP BHU WBOR-GE \WUHIBH\R DU
DGSD \MBMMRQDIUHP HQVDQGVHYHDSD WBYMRQ DI UHHP HOVCFIRMWHUHILRY DGO %8 D566& |UHWR DUDIGSD. \WBMMRD 1O
WHO LGEBI( DINDQG1 RWS | UFD

BSRORUKLS 6SRORIKLS UYHH FRP SUMHG 58] R YRPXD W \REDUYHIH IRUWH \ Y HG-G
CHHPEU s8] UASHAYHD ) RPX®  \HIY ( YHQAEDHG \SRQRIKLS LOWHIRP R WIFNGH DOHWIQ) DQG WFH
WBIVSRQRIKLS STANDIHY |, Q DEAURY \SRQRYFDQ FTXUH\WEMY D/D* GEDOSDMGHUR ) RPX® DG RU2 [ LADDBXSSTHAR) RP XD
7 KiAVH COYH M AHUDQGASRQRUFRQMPWVWSIFDT) KDYHDWWP R ARUHH\R I LYH\ HOLY
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BWPD RQ RFDIRY EHR GYHJGADIRY 3D P HQV RWD LRBDH HIFK \ HOU EDHS RQ D 11 HG CP RXQWVD 11 HG SHAHQMIH RULQ
DFFREDFHZ MN\RHS 6 RU( XURSHDQFRQAP HUSUFHIQE  RUDGRMHUDIUHGP HUE 6 SRQRIKLS UHYHHZ DA QULEDRE® GZ HIQ
D/DUAKXOWR FHIBQ( YHON QRABN.QJ SOFH DQG UAYIVHG | HH DD HP HQWV DY UKW XQGHURHIBEQ FROMFW FRX@S QRAEH | XQ@ \HYFHG GH
WRWHHIHRVR \WH&29,'  SDUGPIF

2 \KHUS HYHQH

7KHUP DQGUR ) RPXD IV UYHOMLYWSLFOD JHHDAMGIURP DYDUHIVR RKHARXUAYIGFOGQ) | CROBMY \WHKISP HOWR
FOLY DQG HIXSP HQR DG 1URP HYHQIV RANIGH R ( XURSH UHYHOH 1URP \WH \DBI R WANHIV\R \WH ) RUP X 2 GH 303N &OE DAP RWV
( YHQN \XSSRWUIIFHY DA{ YHOV YDURXY WBYIMRQ SUIRGAIRD DRV DU RKMHUDAAY RSHDIRY/ $V D AKOWR \WH &29 '
SDQEP LF WHP DMUW R \KHHRSHDIRQYZ HHVIQILFDQ® WEGRGL)  DIGRMHYFRXGQRAEHRSHDMS

) ,$ DQGWH7THPV

YRPXD 1V BMGHW LV EXOVRQ D QP EHUR N HIMROKIS? WRH ZIW WH) ,$ \WWH 7HPV DG ) RP XD  V SUGASDD
FRP P HIADOSDMEHY 6HH32 . H &RPPHADOSJUHPHON EHBZ |RUP RHIQRP DIRQLERAVY RP XD v UHDMRQKISVZ W \KH) ,$ DG
WH7HPV

).$

7KH) ,$ V\WHIRHQQ ER3 |RUZ RSP RRUVGRWDOG D/AKRK LV ARBD URERQUEG! | RUIXDMY WH\SRWY WAKQEDODGG
\OHV DSRVR WH: REB&KP SRQKLS LFOQQ) UFHAUXWWR EHXHG B UIFH SURP RRLY WURKIK WH) ,$1V)  &RP P LWRQ DG
. REB0 RBUBSRVERXGAOTKH) ,$ UIXDMY DIIQMIDIRIOP RRNGRW Z W \WH: REB&KTP SIRQKLS EHQJ \WWHP RWBURP LGHT KH
),$ RZQ/AKH: REBEKDP SIRQKLS DOGKDYJWMG) RP XD  \WHH FOMYHFRP P HIADOUWKWARWKH:  REB&KDP SIRQKLS XQMKHHGR
X@EUWH — <HUSJBHPHIV GRAUEHG BHBRZ  ,Q DEAWRD WH) ,$ WURKIK IW: RS 0 RRU6SRNERXGHO CESIRYH/ WH
FOBOEUIRWH:  REB &KIP SIRQKLS HIFK \ HOUEDHS RO \WH DI UHHS UIFH SURP RRUFRUIAV | RUWH FRP L) VFDRQ 8 QHUWH  <HU
$IVHPHOV ) RP XD VR SHIP LWHG\R HOAULQR UFHSURP RIRQFROMFPMKDADH\KEWERMID LOWHIRP DIWHGEHEHD) RP XD
DGWH) | $

THPV

7KH7HP VOHWWH SDWASTOVIQWH: RS & KDP SLRQKLS DQGIW( YHQV FRP SHIY | RUWH DQQKO08 ROMKRRWAT & KTP SIRQKLS
DOG\WHUGLYHY FRP SHMI RUWHDQRMD  UYHW&KDP SIRQKLS 7KHHZHH  7HPVARP SHIM) IQWH  : RUB&KIP SROKIS 7REH
HIILEBIVR FRP SHM D7HP LVUASRIE®! RAKHGALIQIQGP D4 CAMUIQ) R FHVEIONA SDWR IWFDLY LGFOAQ) WHRDMY &XUHMD
WH7HP V DUH\KXSSTHG WFH HYLGHVE. RHR ) HUDWL 0 HFHGEY 5 HIXO\RUS HG 9X@BRZ HWIIQY Z WK $ XA FRP P WY \R EHFRP HID
HILGH\KSSTHUEHILQOQ) IOWH  WDRQ 8 GUWHWPVR WH  &RIFREHS JUHP HQVGHAUEHGEHBZ  7HP VOH HMNBG \R
UHFHYH WQILFDQMAMP SDPHQV IURP D)RPX®  SUWHIXQG WH 33U H) XQG  EDHG SUP DUO R WHU WXV LQ SURU\ HIWA
SROMKRRYA &KIP SIRQKISV ) RP XD KDV (R QUHAWRU LQRUHFARZ GHIKLS LOQMMMQ D) 7HP  QRUGRHY IMKDYH D) FRQAMPXDD
DUDQIHP HONZ W WH GUYHY Z KR DUH DIDHP SE HE RUFRQMPAG AUHA® B WH7HP V ( CRK 7HP LV BASRQUE®B! | RUMHAXUQ) IWRZ Q
QUYHY QG IXQAQ) WHFRWR FRP SHIY) LOWH: RS &KIP SIRQKIS 7KH WFAHYH3UW] H) XQG SO P HOVIURP ) RPX® D/ Z HDDY
\ERQRIKLS DOG DEHWMIQ) WYHOH IURP \WHURZ QSONHY 7KH  &RIFREHS JUHP HOABREHHD) RP XD \WH) ,$ DOG\KH7HP V
GHIGHWH\MP VR \WH7HP v SOWASDIRQLOWH:  REG&KIP SRQKLS |RUXWHIGHEIOVHH?2 . H &RPPHADCHJUHP HONE &RFREH
$IUHP HOVEHBZ

Uy

2 (HR WHQMMPAYHI HDMWR \WH:  RE5&KIP SIRQKLS LV\KWHFHBEUM DQGQYHYW R IWGIYHY ' L HMHEAHYLQ CDMRDDAY
WP SHIP HQNDQG Q) WGV IRP SOWR \WHDMIFIYHP ROER ) RPX®  7KH\KFFHWR D GFOOGLYHIOOR [P SOV \WHWMBYIMRQ
YIHZ HIKLS DG WYHDMH JHHDMG 1UP WDAVFRQU RUBIRD +LIK SRIGI GIHY 1P WH 8 . +[PIOND \KH 1 HKHOG/
OHWIBSHD * HPDD 9HMD DG 6SO0Q $ BOR KDYH KHEHG JURZ OO WWHQ WH ) RP XD BXMCHN 1Q WRH FRXQUHY ) RUWLY
WDRY ) RPXD®  HFRADIHAKHGYHBSP HOAR GUYHYIRP RKHU
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VDMIE POV ) DOG)  SRYIGHWHWIQQ) JURXQG DG WHBSQ) VRGH/\R) RPX® | RUWHH GUIYHY $ @GIYHY DHHP SR HERU
FRAUEPAGE! \WH7HP VDQGKDYHGR FROMPXIOHIMROKLS Z W) RUP XD

. H &RPP HADCBIUHP HOV
<HDU$IJUHP HV

SQELWH  <HIUB JUHP HONVHOMIGIORE )RPXD DGWH) ,$ 1Q YRPXD  ZD/IUDQMGDQH FOMYHOFHQHZ W
UASHAWR DR \KH FRP P HADOWKW\R \WWH:  REB&KIP SIRQKLS LFOQQ) IWMEG-P DN 7 KLY QFHQH Z KLEK RRN HI HAAWRQ - DO
DGH SUWRY' HHPBHU P OQEQY) RP XD WH FOMYHFRP P HADOWKWWRWH: RE5&KDP SIRQKLS Z KIFK ) RIP XD

KHIBXQEHUSUHVIRVDI P HONVZ LW \KH) | $

TKH  <HIUS JUHP HOVDOR SIRIGHWDY RPX® P D CSSROADUBAFOBIYHR\KH) ,$  \MEMPAR\KH) , $ 9 CSSURYDO 06
WDASHYRD ZI@EH D PHPEHUR WH) ,$1V) &RPPLWRQ OUG: RS0 RBUGSRWERHO 7KH),$ PD WP ICDMWH  <HU
$IWHP HQNV OQG ) RP XD 1V H FOMYH @FHQH XSRO D KOQIHR FRMFOR ) RPX®  XQBW HWHUWH ) ,$ SUVIRXAV® CESURYHS WH
MDQLANRQ RAHWIQLRNRY| DIYZ MMORHR DQ® BHUR H AHBIRYY ) RP XD  RBBIGHSWH) , $VIBSURYDCR IWLFDXAMMRQE / LEHW
1Q- DM X@HMH  <HLUB JWHP HQV

,QOGAMRY \KH) ,$ PO \MP LDM) RP XD VAFHQHL L FHVIQ' HID7RSR/ [P MG 3 HID7RSFR  \XEMGDUHYSDW R WH
<HUS$ JUHP HOVEHFRP HIQRYHW L ) RPXD  IDV\RSD QP RQAGHWR WH) ,$ DG VKK QRO SD P HOAY QRAFXUHG Z WMQ
@ VR ),$VGP DIGIRUSD P HV UL DUEMDRY GFOHWDN RPXD P DMIDD BHFKHGWH  <HIUS JUHP HONVOGG) RP XD
KDV QRABOIG\RWH) ,$ FHUBIQ SHIDOWY/WR PXUH\KAK BBOFK RU LY ) RPX®  AKOQIHY/RUWP RAHVFHMEQR \WH) , $TV WKW Z KRN
SURUFRQHWV

&RFREH$IUHP HQV

) BRP XQD  \KFFHMYH &RFREHS JUHP HOV IRVHICHE WH UHDINRQKLS EHEHD) RPX®  \WH) ,$ DG \WWH 7HPV
(FOAQ) WH WIXDIR) R WH : REB &KIP SROKIS $ WU \WH \WHD PXUHDASRIFRIEH $ JUHP HOVH SIBG RQ ' HAHP BHU
YRPXD  HIMIG QR D \FSDDM EQAQ) EMMIDDIHP HWZ W HIFK 7THP  \WH37HP $JBHPHON  \HRXAUQY WH UHBYDQATHP
FRP P LW HAR FRQIMDXH SDMASDY) LQWH: RS &KDP SIRQKLS XQMD HHP BHU ,QDEAMRY ) RP XD  HOMHG LQR \KH
&RIREH, P SBP HRBNRQS JUHP HWZ W WH) ,$ 1Q 7KH  &RFREH, P SBP HABNRDS JUHP HQMOQDBAMROWR P INGQ) AHVEIQ
PRAIFMDIRY\RWH  <HIU$ JUHP HONVI RUWH SHIRG\R H)G SUIRVIGV\KDARH) ,$ DIUHY\R SURVGH FHYIIQ\GRWY JRYHEDH
DUDQIHP HOV DQG WHIX@RY \O HIXDB/ | RUMH EHHIMR \WWH 7HP V \R HOMJIQR D Q. &RFREHS JUHP HONRUD WP R HIKW HOY/
IRP W UHORMY \WRH\SRWY) JRYHDGFH DUDQIHP HQW DG B XORY O HIXDB/ 0GR HIMILQR DAMEVHTNXHOA RFRUEH
$ JUHP HOVURP W RAMWRH WIG\WH\SRWY JRYHIDGFHDUDQIHP HQVRUHXODRY \OHXOG/DIHGXQEEHMH  &RFREH
,P SBP HQBINRY $ JUHP HQVRQ \XEWEQWD \KH \[P H \MPV |URP W 7KH 7THP $JUHP HQV DQG \KH &RFREH
,P SBP HQBINRDS JUHP HQMRIHKMHUSIRYIGHS XQID HAHP BHJ WH FRQMIAMOOI WP HZ RN | RUWH: - RS & KDP SIRQKLS \KDAZ D/
SUHMRAD VHARWQ\WHE RIFR.EHS JUHP HOV

LQ$XIXW  JRPXD  \WH),$ DGWH7HPVHOMIGIQRWH  &RIFREHS JUHP HOMHRXUKQ) \KHFRP P WY HOAR WH
7HP VAR FRQMXHSOMASDIY [QWH: REB&KTP SIRQKLS | URP - DO XQID HAHP EHU DQGJRYHOQ) WHUHDIRQKLS
EHE HHD WH SOMHY GAUQ) \WDASHIRG 7KH &RIFREHS$ JUHP HQALY P OGH XS R \BTR HEODM GRP® HQV D \KH &RFREH
&RP P HADGS JUHP HQAEHEHD) RPX® DGHIKR \WH7HPV DG E WH  &RIREH* RYHIDIFHS JUHP HYEHE HD) RP XD
WH) ,$ DOGHIFKR \WH7HPV

7KH  &RIFREHS JUHP HYBIRNGY [P RQY REHAMQIV | RAWHSOMASDIROR \WH7HIP VIQWH: REB&KIP SIRQKLS GAUQY
WHWP R \KDADIUHP HQVOGGE SIRYIGHVIRU) RPX@ R P DNH AHMEQ3UJ H) XQG SD P HIWAR \WWH 7HIP V EDHG RQWHUSHIRP OFHLQ

WHE RQMKPRATE KTP SIRQKLS DQGRM-USUCHSBY \KAK DAXFRHN QG KHAHLQ) RIP XD
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. H 3LRMMRY/

$V QPO TERH WH &RFREH $ JUHP HOMMBEDKHY D 3UJH ) XQG HABEDKHY SIRFHOAUY IRUVHNGY \WH : R&B
&KOP SIRQKLS FOBOEIU D06 SURYIGHY| RUFHMEQ WP LCDMRQUUKW 7KH  &RIFRUGHS JUH-P HOANBWBEQAKHY UXBW | RUWH GHAP LCDIRD
R \WH3U H) XQG\R EH SOG R \WH7HIP V Z KIFK LV FOBXOMG Z W UH HHFH\R FHMIQ SHAQIHVR ) RPX® V3UJ H) XQG$ GRAG
(%7 GHIGGE )RPXD D/RSHDAY SUR MWIENMG\R H FOGHFHIBQ\SHAILE DQG@UIHD GROFDK MPY $ \KDHR WH3U] H) X5
LV SOG \R ) HIDL 1Q WFRIQWR) R W KHIMBH Z W \WH UP DG SOG \R 7HPV EDFHG RQ WHU UAKOV 1Q SURU &ROKKRRYA
&KOP SIRQKLSV D VJQULFDQAP DMLY R Z KIFK 1Y EDHS RQ WHU SRUMRQ LQ WH SURUN HDV : R &KTP SIRQKLS 8 QGHUWWH
&RFREHS JUHP HUWKH FROHAR R ONH7HP VIV UG L WHHDHP RIHWDD  ( YHQVIQ DVDRQRULL WHIH DUH | HZ HUWDQ
HIKW YHOVOFRW( XURSHDQG1 RWS P HIFDFRP BIGHS

7KH  &RFREHS JUHP HQWP D EHWP LDMGZ WK BASHRARD7HP Ll WH7HP | DOV\R SOMASDMLOP RUAWDQWUHH( YHOW
LQDWDIRY DY VR \KEP D YOG HQN | RUSDMASDIRQ LQWH: RS &KIP SIRQKLS RUBHRP HY IQRYHOV7HP VP D \WMUP LCDM \KHU
WKW DG REDDIRY/ SOKOQAMRWH  &RIFREHS JUHP HOAB. JIVQ) RGHIXOMDRQVZ UMK QRIFH\R ) RP XD DVZ HIDYXQEHJ
FHABQRKHUALXP MBgFHY LGFOAQ)

YRPXD VXTEBGWRSD IWGENZ KHOWH BHRP HOH
YRPXD |DOIRMNUHP ROMARSD CQDIJUHDMIP RMGHIQH FHWVR P IARQWWHTHP RU
8 SROWHRFPXUHIFHR \GHAL LHE FRP SIDQFH YLRIANRQYY RADGRAIRQY UHDMAG HYHW

&IUPXVE LIKWSIUHP HQV

8 QG- ALPAWWI KW DIWHP HQN \WH 2 &LLUPAWG LIKW S JUHP HOV ) RPX®  CFTXLUA [URP UZFH SURP RMY FHABEQ WKW R
FRP P HIADD H SCMDARH ( YHOV LFOQQ) WH UKW AR VHIMEFNGH DEHWIQ) DOG \W@IVSRQRIKLS \WH U KR \HIBDEFRAN &OE
KRSMIIMY RAMHDQDARUHH( YHV DQGFRP P HIADOAHR \WHQEP HR WH( YHADQG ALRIW, QDI HZ. FDWHY/DFDK SO P HQAWP OGHIRU
WHJIUDDAR WHHALRXWIIKW DG LORKHY) RPXD®  RIHYDFRP P MWRQRUMDHR - WYHKH R D UFH SURP RMUZ KHHWH  KDHEHHD
LQKAKP HOBDLO LQNRGHAQ) D G \SRQRUIURP LW \MUMRY \WDASXUFKDVY D W@ \SRQRIKLS RUMIFNMGH DOHMNQY  &LUPAWG LIKW
$ JUHP HONVWSLFDID KDYHDMIP \WDAM NG VR KH UHBYDQAFH SURP RIMUFRQAIFW

, QMIBRNDCS URSHIV
YRPXD VWHUIMAMMGRZ GUR DSRWRIR R WGP DUN U MADIRQY DG CESTFDARYY LFOGQ) IRUWH)  GIR WH: RS
&KIP SRQKIS BIR ZKIFK LV X\VHG R 1O \SRWY FROMW 3)RPXD2H 3)RPXD ~ 3) ~ DG 3* WG 3U[° ZKHD XHG 1Q

FROQHANRQZ W DD R \WHD RUP HURGHSOQGP RWR \WHR | LALDD, YHMY®VZ KHHWH  DUHFDSEGIR WILMADARQ

YRPXD RZQ/WH RS WKWRQ IRREIHR HIFK ( YHIAMGRH DV Z HODY | RREIH UHIAG \R D @UH QP BHUR S
( YHQV 2 Z GHIKIS R KLV FRS\ WKWHIEGY) RP XD \R CFHH\WDVRRIED HWR EURDGFDAAMY DG VR \BNH (B0 CODAMRQ DI DQWWQ UQIHY R
WDAFRS, WIKWS QE-UWH SRFREHS JBHP HQW) RPX®  DOR KDV WH H FOMYH U KWAXEMPAR @ WG H F-BURQY \R X\VH HIFK
7HP WLQMBRXDOSURSHW WKW LFOGQ) [P JHWKW \RSRWD WH: REG&KDP SIRQKIS DQGRUID ( YHAQDD YMXOORP

/ [FHQH/DQG3HP W

YRPXD LVUHNXUG\R RBEIQSHP IWI RAWHDIRFDIRQDGXVHR UDER | UANXHIAHYZ KIFK DHQHHADY [RAKHRSHDMRQR @YH
FCP HD DQG RMHUHTLSP HOAKVHG LQWH SURSAIROR QYHWBYMRQLP DIH/DQG0BR [Q@YHUAR FRP P XQFDIRY/XUGE ) RPXD  WH
),$ WH7HPV IFOAQ FOUVR SMUIDER WEQP IWRYY OQG \KH HP HIHR VHYIFHY 6XFK WDAR |WDHEA SHP IWDHRREQG B D
GHEFDME XQUOQWH \WMDYIMRQ SIRGANRQWEP  Z 1 DAMEFH | URP \KH GRFDOUIFH SURP R 7\ SIFDED \MAK UDAR | BIXHR. SHP WD
REMGHS | URP WH UHBIYDQAI RYH.P HQEODAKRUMY UASROUED | RUCFHUQ) WHXVHR UDAR | UHNXHGAHY LQ\WH KRIWVRXQU R \KH UHBYDQW

( YHQW7 KH BIXUHP HQWV DQG SURRHBUWY IRURBIIQQ) \KFK SHP W YDY B\ FRXQUY DG WH PO LQYRYH \WH FRP SBURQ R Z UMD
| RUP DDMY/RU
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WHIQSHRIRD B\ WH UHBYDQAI RYH.CP HABCDAKRUIW R DIDHTXLSP HYWR EHRSHIDAMG Z W DUIGR | WXHER  3HP IWDHWSFDD IWKHG
\KEMPAR FRIGMRYY ZKIFK) RP XD KDVIHHIDE EHHOCEGIR VDAY

GWDMI\

YRPXD W/JROOMR | XUKHUEURDGHD DOG LR DHWHI GEDODBIDGCESHIOR WH:  REB&KTP SIRQKLS LORGHARLP SURYHWWH
RYHIOYDOHR ) RPX®  D/D\SRWIGGIWILCOGRDCSHURP OGFH . H ICARYR \MVARDAD\ LGFOGH

FROMAQ) \R\H-N DOGLGHOM RSSRUMQUA/WR H SDQG QG GHYHES \WH ( YHQNFDBQEUDGG B ( YHOVVR DMERAH DG RU
DADLFDID [P SRMEIOAGH. P DNHVRANCGHR ( XURSH Z KIFK WSLFDED KDYHKLIKHUUIFH SURP RIRQ | HHY Z KUGHFRQMMQ) R

EXTBRQWHI RXQEDIROR WH\SRIWWO( XURSH

GHHBELQ) VERORIKLS UHYHXH LFOQQ) LGRUMDMQ) DBV R ( YHAEDHS SOANDHY DG XQGHUWH* (REDOB DNGHUSURIUZP
DOGH SRUQ) RSSRMQUWAVIOXQEHI SBWMG SIRGANFDM RN/

FEOMUCQY RSSRUMQWVFUDAGE! P HADIVHYROMRY LFOAQ) WHJIURZ MR \RALDCP HADDQGWHGHHBSP HUWR
YRPXD WAIMCP HADDAHN

EXEHQ) XS \WH HOMYBGP HWH SHIHIFH |RU 10OV DG HYDILQ) Z W Q. 100V RQ D JGEDDEDAY \R | XWHU GUYH WTFH
DIWOEDCFHOQGWBYIMRQ YL HYKLS

[P SURMCQY \WH ROWEFN FRP SHIMYH EDDFH R \WH : R®B &KCP SIRQKLS DG WH B WP | LCDGRICOMBELOW R \WH
SDMASDIY 7HP V DG

LP SURVCY \WH HYLLRGP HOBDWMBLTELAW R ) RIP XD 2 GH DG LW UHDMAG CRMMNAY \BLIHAY DGHA HIR FOUERQ | RREUQAR
DQG \KWELCTE®! UFH HYHOV B\ DG EX@Q) RQ) RPXD W LQUWDRAHY \R ILIKWGQHNXODW DQG LP SURYH WH
AYHIMY DEGRSSRWAW Q) RP XD  DAIDBYHY

WD+ RBQIV / | &

YADY/H/+ RBQIV FRIBAMHD Z W IWNKEMGDUH/ LV \WHIQRWRNRZ GHIDQG RSHIDRUR WHO / % FOE WHYADYH/ AHYSIQ DXV
DOGACELMMYDRRADME Z WK 7 AW U DOG\KHO L[ H5 8 \H' HYHBSP HOW

YOMQHW2 SHDIRY/

%ADYHY + REBQIV GHUYHY UHYHAH UHIDAG VR \KH 94.DYHY EDHEDII DGRV DG 7 UAABON [URP WANHAVDBY FRFHWRYY D0
EURDGFDAMY WKW DGYHMMIQ) \SRQRIKLSY KM/ DQG SUHP P HDATHY UABIODG QFHOMQ) UAYHXH \KDUHG 0 / % WYHDMH WBEP V
LFOAQ) DMRIOERIGDIN) WKWDGAFHIMQ) DG RAHNRXUAHY |, QOBAWRY %DYH/+ REQIVGHIYH/WHXHIRP R | LFHOE WABO
wqmou;n;gx (FOAQ) RHIIH UQADG WIQAVUHP EXYHP HON DG SONGQ) DOG DOHMMQ) \SRQRUKLSY DMKH 0 L[ H58 \H

YDHEDDUHYHH LV VFDRDD Z W \WH P DRI R URYHOKH KIMBUFDED UHFRIQ) HG GAUQ) \WWH VHFRQG DQG \WLLG TXOWMY Z KLFK
DQV/Z W DQRP CODHEDOHXOMDR) FROMMY R JIPH/ + RZHHUGHW\KHE29,!  SOGPIEEWH  UWIXQUMDRY
ZDVSD H3HAMHD GAUQ) WHWKLLG TXOWWUDQG FRMMMG R RQ®  JOP HY DOY MWRWD/IQDMWIEDIH 7KH P LGRUGDIXHVFDIRQ
Z DVFDQRHIBG 7KHO U H38 \H' HYHERSP HAZ DvDOR O HAMG GHR WHLP STRVRL \WHHUAIIRNRQY RQUABLCDY Z HODY BMEXUIIQN Z KLFK
KOG QWD EHHD @P WG VR \BNH RANDQG RUGHIVHY VHYIFH %DHEDDUAYHHZ DAUQUIEDQ® GZHIIQ  DVDUAKOWR |HZ HUJDP HY
EXWP SURYHG WLIQI LFOQ® 1Q Z AW \KH UAMUDVR D XOUHI XOUMDRQLO HIFK R DG OOGWHYDYHA\KEFHN LQWH
SRINDRQDY:  REB6EHIHV&KIP SR/

7IENAABDBY 7 KHYADYH/R | HMQIGII P HWANHA JURXS WWANHIV DG YOURXY | XQ@DQG SOMPOWDRQUWANHAEIANDI HY 7 KHSHWANHY
DHDIHSWFHR I XODRQWANHERDIW/ QG IRP \R G-BHEQ XSROWHDMY DD 7 KHYADYH/ X\ HD YOUCE®!
DOGG (P IF SUAQ) WDAD\ R P DEDIHA! HIHFHYIQ GHP D5 0GR KHS GUYH DAKEIRH DG HIP LODM\WHSHIFHYHG QL HIHFHLQ YDOH
| RUAHMIQICP B/ Z KLFK LVRMOH SERWGLOWHVHFRELY
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P DUNHAT KHP DNRUW R 94ADYHANNHIV DUH QMUEXMG D/P REGIMANAN Z KIEK DERZ VAKHYA DYHARWERN 1P SRUBQAEDE SXAEDLP HMY RO
WMIBY D05 SURYLGHFRQYHHIFH DG VHRXUMY VR FRQAP HY

S&RIAAMRY 7 KHYDYHY R | HJIRRG DQG BHYHI HY GAUQ) D) EP HY KHG DA7 IIWABDUN |, Q DBAMRQ \WH %4 DyH/ JHH DM UHYHH
1URP FDMUQY LOVXWWYDQGSUWHP IXP DHDVZ WKIQ\WHE\IEXP

7HBMMRQDQGS DAR YARDGDAY  %4DYH/+ RTEQIVGHIYH/ AKEWEQIMIOHYHXHI URP \WWH\OBIR GFDOERDGDIMY W KWAR\WH
%4 DYH EDHEDIDICP BV ( TFK 0 / % &OE KDV \WH UIKWWR DAKRU] H \WH WBNMRQ EIRDGFDIZ WO IW 0 / % GHLGHG KRP H WBMMRD
WUARY R JCP HY LQ Z KIFK IWSDMASDMY \KEMAMR FHIEQ H FHBWRY/ 7KH %ADYHY KDYH D (RY WP GRFODWBNMMRQ ERIGFDNG)
DIUHP HWVZ W 6SRWRAK 1 HERIN ,, // & \KH RZQHJ DG RHDRUR \WH %D 6SRWBRXN DQG %00 6SRW 6RAM-DIWIGHR
SIRIUP P LQ) \HYIFH [RP HO NJRZ QDY) R 6SRWGRAK OG) R 6SRWERAKM-DIWUIASHAMHD 1 DARDID \WHY4D/H/ SOMASDMLO
\WH UYHOH JHCHDMG [ URP \WH DIRDOWBYMRQ QLIMIDDGG AR EURDEFDANY CUDQIHP HOV GIRIDAG B\ 0 / % RQEHKDD R \WH
0/ %&OEVZIW (631 7% )H 6LUXV; 0 +RUEQIV $ SIBI <R XEHDING1 %8 3HFRAN \WH? 1 DIRIOWURIGDMG LKW 8 QEHWH
0 / %5 X®V DG 5 HIXOIRY DV GHIGHGEHBZ WH2 [IIFHR \WWH&RP P IWRGHJR YDHEDD \WH39R & KDY/\KH DAKRINW DAY DV\KH
DJHQRQEFKDD R DR \WHO / %&O0EV \R HIMILQR DG DI LQMAUFRQMFWVI RAMHDBIR. FHAEO1 DARIO/URDGDNG LIKW ( CFKO / %
&OE COR KD/WHUIKVWR DAKRU] HUDER ERDGFDIV Z MQWHS 6 RUSDQIED LOQWHFDHR WH7RIRQRYOH-DV R IWJILP H/ \KEWRW
R FHIBIQ UAKMFARQY 7 KHYADYHY DOR KDYHWH U HWADAR O LADMGHE RINIQO / 9% ZIWIDSSUR (PDAMD  GFDOUIGR WIMRQDH LADAY
EURDGFDAMY %4.DYHYJCP HYCFUIRWARHE RAK-DAY

$OHIMQY 6SRORUKS  7KH %D/ ZRIN ZIWW D YOUHV R FRSRIDM \SRORY \R |CAOUM DGHWIQ) P ONANY OQG
SURP RIRCDORSSRMQUA/ DA DAABON WHO 1] H38 VH' HYHERSP HADQG \WURXIKRXKH 94D/ KRP H P DM \MUMRY $ GYHUNICY
\SOFH LV DYDADEG®! LQWWH O L[ HG 8 VH' HYHIRSP HADGE WURKI KRAINH EDEBON LFOGQ) RQWH P OQVFRMEROLG RANHTS Z DOy B-KLQG
KRP H SIWM DG LQ SURIWIP V \RTB DAHIFK JCP H 7 KH %4DYHY DOR HOMJIQR G \WP CFHMQ) DIUHP HOV IRUXVH R YOURXY \KAMY
SWPLXP VDI DG KRSMDIM VEIFHY 7KH 94D/ P DNANY G0 HOAZ RIW FRHD Z 1\K \WH 94D \SRQRY R R I HJP DUNHY
RSSRMQWY LFOQQ) FROMAV \Z H-EWEN- D5 DEAWRDOHIMYEIGP HOADQG SURP RIRDCRSSRUMQUAY GAUK) 94DYHYKRP HIDP HY OGG
WH94DYH/ DIBZ. \WHUGEP H DQG GIR W EH XVHG LQ FRGHANRQ Z W AHVELQ GRFDDSURP RIRDOCRRYMNAY WURKI KRAWKHUKRP H P DUNAMY)
WUMRY 7 KHYADYHY Z RIN FRVHD Z W GFOOWBYLMR EURIGFDWMY DG KDYH D FURW SURP RIRIDOVGRQRIKLS DQG P DNANY DIBHP HOW
Z WD 6SRWERXK DOGYD 6SRWERAM-DIV

THP

3O HJSHIRQZD 8 QEUWH&YS DG WHO / % 5 XBV DG 5 HIXMIRY ERN GHIGHS EHBZ  HIFK \MP LV SHIP LWHG R KDYH
SO HY XQ@EUBHYH R \WHO / % &OE BEXAWYDIBZ H5\WR P OQEQRI® SO HYRQ LW DRRYH URKM \XEMPNR @P WG H F-BIRY/
IRP WH2SHIQ ' D R WHVFDRQWURAIK $ XIXWY R HIFK \ HDUDQG \WH SRUINDRD * XU \WH UP DQE-UR \WHVFDRQ HIFK WP
PD NHB SO HYRQ LW DRRYH URKM 7 KH %4ADYHAT URKMU U GRV \KH WP § FRP P LW HQAKR GHYHBSIQ) DG \FRXUQ) \BBOAMG \ RXQ)
SO HY GUYIQI XU RO LHTS \KFFHW 7 KH %4DYHY FRP SHIM Z [\ RIHUO / 9% &OEV |RUD @P WG SRROR ST HUSHYRQGHODG VHHN \R
DIMP EGIDURIVUR SO HY/ Z 1\K \WH G-BIK DG EWDBK \WH %4 DYH/ EHINYH Z LODTRZ. IR | LHTE D FRP SHIMYHWMP 7 KH%4ADYH/ JHH.DD
HAULQR SO HJFRQMFN Z W WP VR RHRUP R\ HDW DQG P D 0OR DAXP H DO H MY SO HJFRQAEPADY SOVR D SO HJWEEH
SRUPWMIP \/ DUH UATXLUHG \R DE<HH \R FHYBEQ BDIXH WXL HON DV GVAXWHG EHBZ. XQE-U0 / % 5 XGV DG 5 HIXDIRYY BXWDH
RKHZ [VH \KEMRAR P DUNHADGE RMHUFRQAMRYY 7 KHYADYH/ JHHDI H SHAAKKH P DVUMWY R LW URKMUVR EHFRP SRHG R SO HY Z W
FRUEPAMP VR [HZ HARDQM] \ HOY ) URP WP HVR WP H \KHYADYH/P D VHHN R HOMULQR (R \MP FROATFVLQ R GHMR HRXUH\BBOAG
SO HY DQG UHEEH SO HUVACRYHI KRZ HYHU LW CEOW \R GR\VR PDL EH P STAMG B\ D YDUHWY R 1LQDQROO0GE QRO | LGDGADDI CRRY
LFOAQ) KRz D8SHDIY WI RUDSD HARP DNHDE&Q WP FRP P WY HR\KHIADAHY

3MH) HHBPHON 6\ ZIWWWH — HDRQ DQZ SO HIGHYHBSP HQAK WP Z D/SXNQSTFHE 0 / % FRP SIMGR

3URHMRI0 HHBSP HQV HIXHY 0 / %3WRHMRID0 HHBSP HQV HIXHY / / & 0/ %3 / LV UASRQUE®! I ROWH D LQVADIR)
R WHQZ UMM DQG KD/ SO HJ GYHBSP HMIFHQH DIBHP HQN ZIW. P LCRU GDIXH FOBY \WDAFRP SHM 1Q \WH 3UR HMRIDD
" HYHERSP HQW HJXHY DQG DUH D LADMG Z W0 / % &OEV LGFOGQ) WHIADYHY 0 / %3' / 1V DBR UASRMEG! I RUHIRAQ) \WHWP VR

HIFK SO HJ GHYHBSP HQADFHQH DIUHP HQWIGFOGQ) \WIEGY | RU I CAAW TXOMY DG SO HJZ RNQ) FRQAMRY ( OFK 0 / % &OE
LFOAQ) \WHYWDYHY VD LODAMGZ WK | RXU
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3IRHMRIO HHBSP HQV HXHFOEY GFDAMGLQ\KHS 6 DQG &I 7 KH\KUH P LGRUGDIXHFOEVRZ GG B %4DYH/+ REQIV GAUQ)
WH FDRQ WH* Z LQHMBWISHY 0 IMIISSL %4DYH/ DQG 5 RP H YADHY HOMIG LQR SO HJGHYHESP HNFHQH DIUHP HON Z W
0/ %3/ YAD/M/+ REQIVVRGEWHWKUIHP LRUGDIXHFOEV Q- DD ( OFK FOE Z LU DQ T LADAS Z W WHYA DYHY XQEHWH
WP VR \KHOFHQHDIUHP HOAVZ KIFK KD/D  \ FOUP 7 KHS XIXWI* UHHD DANHIVOUH\KHI RO 3UR HUMRDO  HYHIRSP HQW HXHFOE
DILIDAMGZ WK \KHOADYHY

7KH 94DYHY KIMRUFDD RSHDMS D EDHEDDOFDGP\ LQWH' RP LQFDD 5 HEXEQF DG SDMWASDAG LQ WH ' RP LQFDR 6XP P HJ
| HOXH 7 KHYADYH/ QG RAYXE RSHDMWHEDHEDOLFDGP GAUQI WH HDRQ EXWHFRP PHR-GRHDIRY/IRUWH — \FDRQ
" RPLQFDQ SO HY DYG SO HY 1URP RKH/ DD'$ P HIFDQ FRXQUHY DUH 0Q LP SRAMIQARXUAH R \BBIATRUWKH %4.DYH/ DG RKMHUO / %
&OEV BVKHH ST HY P D GRASIMASDM LQ WH | LLIXAY HOUTP DAKUGIMWSIRAHW Z KIFK LV @P WMG \R RO BMGOVR \WHS 6 8 6
\WUMRUHY DQG &0 LFOGQ) LOMDIRIOSD HY/Z KR DHHARDGLQDKLIK VAKRRORUFRIBIHIQWKFAK GFDIRYY  + RZ HYHJ \WHYADAHY
PD HOMILQR FROMFNZ W/ DID$ P HIFDQ SO HY \MEMPAR WH XBV DQG B XTMRYY FROBGHS IQWHEYS  DVGHICHSEHBZ DG \WH
0 DM HXHYDHEDTB@ HY/S WRADIRD WH30 / %3%

) DADNY

7UOWBON  (IIHAYHIRMH — WDRQ WHYADYH/WHBRFDAG\R DG EDEBOINLQ&REE &RXQNV * HRUJLD %DrH/+ RBQIV RU
WD LIDM/ KDY/ H FOMYH RSHIDIY WKW\RWHICAQN YIDD  \ HOUB\BEXP 2 SHDMY $ JUHP HQAZ IW &REE &RXQIV DG \WH &REE
0 DUHAB&RDAXP DQG( [ KIEWW DOB XWKRIW WHES XRRIW | Q YDYH/+ RBQIV \WIRIK DZ KRD RZ GHG\VKEMADY SXUKDHG

CFUVR @51 RAWHSXSRHR FROMKAIY DO / %1 CAQWN DQGGYHESP HOAR DP L] HE XVHFRP SBf DOMFHQAR\WHEDIBON 7 KHVRED
FRWWR WHEDEBOUN Z DVCSSUR LP DAD PIER) R Z KK DSSIR [P DAD PIERQZ D/IX@EGE DFRP EQDIRQR &REE &RXQI
WH &XP EHIQG , P SURYHP A MAPADQG WH$ XKRUMY DQG CBSUR LP DAD PIIRQZDVIX@EGE %DM/ +REQV ) XBQ IRJ
EDCBON [QUDMHY B %D/HY + REQIV KDY FRPH [P FDK RQ KDQG DG YDURXY G-EMOXUKP HOV DV GHEIOG 1Q RM R \WH
OFFRP SO0 LQY FRORIEDAG | LDADOWTM HOW

: HEHIHYH 7 UOWBON LV DO LOGAMY GOEQ) \SRW FRP SB] \GDJQQ) CSSIR LP DAD VXD T HAWZ LW \FDV
FOAQ MW/ DG SWHPLXP DV P XGB! KREMIDW FOEV DG WMEIOP HIKDQEH YHOHY 7KH 6\BEXP DOR |HDMUY
FRIFAAIRQY QG UMEKUDQYNECAHY DEP LQVADIYHR | LI RAMP RSHIDARQY \DBYDQGP DM DvZ HOD/DWANHAR | LEH WP FOEKRAH
DGWRQQ BRRPV

&RROR®D 30N ,Q0 DK WHYDYH/HBFDMGWR DQHZ \SUQ) WIQQY | CAOW Q1 RW3RW) GUAD 7 KHSDUN LYOOR \WH
SO Q) ICADNV R \WH) & %DM/ WH&RP SB[ / HIXHDILADMR \KHYADYHY 7 KHYADYHY KDYHH FOMYHRSHDICY WIKWAR \KH | CROW
YIDD \HU)CAOV 2 SHDAY $ JUHP HOAZ W 6DIDRB &RXQW 7KH %DYH/ RSHIDM DG P DQEQ DY FOSCAW WBEXP  DOG
FOEKRA\H | CAANY | RUP DNRUDQG P LGRUGDIXH SO HY DG WHI M SURNH | LHTBY DKOD M HG | LHT DILOW | LHTS DG EDAGQ) FJHY 7KH
SOUN DOR | HDMUBY DQ CFDG-P\ IRUKRAMQ) SO HY FROFKHY DQG Wi \KURXIKRAKH \ HOU 7 KH DFDGHP\ RSHIHG Q) HELAOY DG
(FOGVAQQ P HINY DIGDARIP SR/

0 L[HG8\H' HHBSPHW

7KHO [ H38 \H' HYHBSP HQAMDORNGRZ QD/AKHYDNAY $\@QW LVOQLSSH IPDMY P LARQVIXOH | RRADHD GFDME DRXQG
7UOMABON 3KDH, R WHO L[ HS8\H' HYHESP HQAZ DV FRP SBIAG 1Q DQG LFOGY DD 2 P QL+ RAD &RP FDIY 6RA\KH-DXR | LFH
KHOGDXOWMY DG 7 KH&RFD &RDS R\ 7 KHDMJ DO HMYEEGP HIAWHMH RSHDMG\MURKIK DODHZ M/ LYH1 DIRQ 3KDH,, Z DVARP SOING
1Q WEIH/ \KURXIKRAW DG DG LFOGY 7. (GYDRYY 1 RW $ P HIFDD KHIGNOWY 308D -R<QV , QMIDIRID ,GF IV
KHOGDOWMY DQ$ & W- RMD D\GHALDDV P DHADQG DAGHP D 3KDH,,, FROIMMY R D VIXOH | RRAR | LFHEX@Q) 1P P HADAD
EHQG 7UAABDN DQG CSSIR (PDMD — [HHAIURP KRP H SO FRP P HIFHG FRQWIKANRQ LQ \WH VHARQG KOD R 7OMMEHXUMAY/
DORXGFHG WD L @UHBFDM W QDINRICKHIGT XY DQGRAFXS, C5SUR LP DMD KDD R WHEX@Q) H SHAMG\RRSHDLQ
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0 / %5 XBVDQGE5 HIXTURY/

$V D FREEWRD \R P OQEQQ) WO / % P HP EHIKLS HIFK 0 / % &OE P XWAFRP SO Z LW \KH XBV DQG UIXDINRY/ DERSAG B
0 / % DvZ HODVDVHIH/R RKHUDI UHHP HOW DG UG HP HOMWWDAI RYHOWHRSHIDIRQDOGP DEIHP HUWR DO / %&0E FRIDAMHD \WH
30 / %5 XBVDE5 HIXDWRY/

&RBANH 9DUNQQ $IUHPHIV2 Q 0 DFK WH 0 / %35 DQG WH 0 / % &OEV HOMIG LIQR D0 HPRDGP R
8 QGHINBQEQ) \KDAXKP P D) HG D WREMYH DIUWHP HOARQ D Q. FRIBAMH EDJDQQ) DIHP HWARPPHAQ ZIWWH — \FDRQ WH
38YS" TKH&YS FRYHY\KH 0/ %\HDRY 7KH&YS SIRVIGHIRUDQH SOQEHS SO R VAKHX®! D LGRSDH R WH SUYIRXY
FRP SHIMYHEDDIGFHWY WUHKRTSRQO / %&0E SO URTY DQOQROAGFUDHIQWHP LGP XP SO HADDY HFK\ HUEHIQQQI 1@ DG
RKHU SIRMRY [P SR %4DYH/ + REBQIV] RSHIDIRYY DQG IW HDWRQKISY ZIWK PHPEHY R \WH 0 / %8% $ GAWRDD  IWARQEIQ/
SIRMMRQAKURXQAQ) UYHHKOUQ) [P RQY WHO / %&O0EV

3@ HJ&RQACFW DQG 60DUHY  7KH &S BN HIFK 0 / % &OE \R MJQO DN/ HIIXH SO HY XMQ) WHS QIRP 3@ HIV
&ROMPA7KHP LGP XP 0 DU/ HIXH FRQUPADDY XQAHUWH&YS IRUSD HYGUQ WH  \FDRQZ DY DG LGRUDH/LQ
HOFK \ HIUGUQ) WHWMP R \WH PAUMARYS ) RUO DVRUY HOIXH ST HY XQEHJWAHYH R DQO / % &OE \WDADUH GRAHDILE®! | RNVDDY
DIEWDARY RUIHDIHR. 05 DUH QRAGEMPAR D P XA HOUFRQMIFAD / % &0EVP D U3 \KFK SO HUFRQMFW DAKHO DVRU/ HIXH
PIQPXP Ul \WH FDQCRABFK DIUHP HAZ LW \KH ST HURQ\ODY  + RZ HYHJ \KH &Y SURVIGH/WDARHO / % & OBV FOQGRMHEFHO / %
SO HY\DDUHVE PRAHWDD  SHFHQAR ZKDAKH HOCHG LOWHSUHMRXVO / %\VFDRQRU  SHFHAR Z KDARH FDUHS\R R WDRQY
SURJ SURMIGHG WH SO HUKDY WP DGHE XQ@EUBHYH\R \WHO / % &O0E 3@ HNDDUHVIQ  Z HIH UHSFEHG R UH GRAINH \KRUAQHG
VFDRY ,| DS HJLYWP LDAGE. WHWIP |RUGAN R WG \WH AP SIRQKLS WDRQ KH LY HOMBG \R \WH XQSOIG EDDFHR KLY
DD XQEHUWH FRMFATRUWH P DQGUR WDAVDIRD \KEMAAR FHYBIQ WKW R WHO / % &OE &RQUIFVP D FRYHURH\ HIURJ
P XEMBBH\ HILY EXVWQEHUP XA HOUFRQAFVDQO / %&0E P D EHUTXUHGWRP DNHP LGP XP SD P HOMRDQO / %SO HJ RAKHEDDGH
R WH FRQMPA/WMP HYHDLL \KH FROMIFALY WP LCDAG B\ WHO / 9% &0 \KEMPAR FHMIQUIKWR \MHO / %&O0E $ Q0 / %&OE P DY
DALIQ D SO HIV FROMPWR DIRKHUO / % &OE |RUH TP SB 1Q FRIGHANR Z 1\ DWDGH Z W \WDAD / % &OE  RUD P LGRUGLIXH FOE
EVMAMR FHIBIQUIKWR \WHSD HUDQGRMHLO / %&0BV

SHHHEKDUQ ( DFK O / %&O0E LVUHTXUHGWR KDUHGADED GHIYHS UYHHZ W WHRIKHUO / %&O0BV\KURKIK O / 9l BYHDH
KDL STQ

" HEVBHFH5X®! ( LK 0 / % &OE LV \XEWMRAR FHYEIQO0 / % P SRUHS UWMIRNRYY RO LW CELAMW VR LGRXULGE-EWECHW LQ TP RXQN
WDAH FHHG \VGHALLHG \WUAKRDY |, Q SDMAX@U HIFK 0 / % &OE LV JHHDI UIXUHG R NH5 RAMBEQ) LQBHBMIHN P LKV D AHWEIQ
P RQAR H FOQED LQG-BMIHVDARUEHBZ [ DDMEGIFADK [GZ RILQWHFDHR 0 / % &OEVZ KIFK KDYHDGQHZ MBEXP  DARJ
EHRZ [ DDOEGIADKIGZ ZIW\WHIPRQAR H FOGEBIQEEMIHWIRUHIKR IMDOHY 06 HADW  PLARY
DGIRUHKR IMNDDHIY  WIRAIK  VHADV  PLEIRD 7KLV UH HIMG\R D/KH' HEABHYLEHS X®B 0 / % &OEV P XWAFHWA
FRP SIDQFHZ W\KH' HEVB HIYLFH'S X D00 DQG\WHI OUHR DQO / %&0E R ARP SO GAUQ) \B R FRQHPARYHI VD HOWP D GDG\R
AHVEIQ WP HADOP DKUY EHQ) IPSRIG B WH 92 & LGFOAQ) BAWRMIP IAG R SURKIEMRY/ R WH LGPXUHIFH R DBAMRID
LQE-BAEHN/ OO WD P HYR RAMBLAQ) LQE-EWEHW

/ LYH1 DIRQ

/ LYH1 DIRQLYFRMGHIG\WHZ ROV OOEQ) QYHHMIEICP HONRP SI)

1 LYH1 DARQVI6MCHN6H P HW

SRFHW / LYH 1 DARQV &RFHW \HIP HOASUCHSIO LOYRYH/ WH JBEDDSUIRP RIR) R @YH P XME HYHQWV LQ W RZ GHG RU
RSHIDAG YHKHY QG LQ UHOMG \KLLG SOV YHOXHY \WH RSHIDARQ QG P IR HOAR P XME YHOHY \RHSUIRGAIRQR P XVE | HIAYDEY CRRW

WHZ RES WH FUDIRQ R DARADAMS FROMMADGG WH SIRYMRQR P DDIHP HQADQG REHUVHLYLEHY AR DYV KL LW & RGFHW \FIP HQW

WOEWRID RSHDMA HIUWRXGG / LYH1 DARQIHHIED H SHIHFHYKLIKHUHYHHGAUQ) \WHVHFRQG DG \KLG TXOWMY GH\R\WHHDRTO
OMHR \KRZ VDAMVRAERRUCP SKIVKHDMYDOG HWYDY Z KIFK
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SUP UKD RFPXUIRP 0 D WURKIK 2 AREHU 5 HYHMH LV JHHDD 1P SCRMG B\ \WH QP BHUR HYHQNV YROP HR WANH/ARDBY DQG WANHV
SUFHY ( YHQAFRAV KK DY DMYKATHAY DQG SURGANRQ H SHOHY DUH LGFOGHS LQ GUHPARSHIDNY  H SHOAY DQG DUH WSLFDD \KEWIQMOLO
UHDNRO\R \KHUHYHOH

7IFNAMY  / LYH 1 DARQV 7LENANY VHIP HOALY SUP DO DY DIHR  EXMGHA \WDAVHIY WANHV | RURYHON RQEFKDD R LW FIHQV
DOG UHEIQV/DSRINRQR \WHVHYFHFKDLIHDYDIHH / LYH1 DNRQVHIYWANHWVI RUWHYHVDQG DOR | RAWLLG SOV FOHQIVEFURW P XGISBIQYH
HYHQAFDAIRUHY SIRYIGQ) WANHNY) VHYIFHY |RUGDAQ) DIHDY WBEXPV [P SKMHDMY P XMF FOEY FRIFHWEURP RAMY SUR HMRID
\ERW | DKM DG GRIXHY FRIBIH \SRW WPV SHIRPLQ) DWW YHOGHY P XVHKP V DQG DMLY / LYH 1 DINRQ VHIY WANHWV WURXIK
Z HEWWY P RELGH DSSV DQG WANHARXVBIV / LYH 1 DIRQV 7 LENHIY VFIP HQADBR P D) HY W RQICH CRAYMY LGFOQQ) HKDGRHP HOV\R LW
Z HEIWW/DQG SURGAWR L HIQIV / LYH 1 DARIIVNANHANY) \DBYDHLP STARGE, | OFXDIRQY/LOWHDYDMEW R HYHONVI RUVDBIVR \WH SXEQE
ZKFKPD YO G-BHIBQ) XSROHHWAKHHAQ B IWFTHOV

6SRORIKIS $OHINQ / LYH1 DIRJVESRORIKS  $ GrHWNIQ) VHIP HOAKP SBR VD VDBV RUAH\KDAFB DM/ OQG P DQEIQ/
UHDMRQKLSVZ W \SRQRYWURKIK DFRP ELCDIRQR ADMILE. LOMCDIRID0 QIR DODGE GROCRSSRMQWA/ \WDNITBZ. EXMGHMA/AR UBERK
FXVEP HY \MURKIK [W FRGFHWWI YD YHOXH DG WANHIGY DAV LGFXAQ) DEHWMIQ) RY/ LYH 1 DARQZ HEVWY / LYH1 DIRQZ RIWZ W
LW FRBRUDM FOHQNV R KHS FUDM P DN SURIUIP V \WDAKSSRIWKHUBXMGHN J RO DG FROGHAWKHUEUDQG/ GUHA® Z W | DOV 06
DAV / LYH 1 DIRQ DOR GHYHBSV ERRW D5 SURSFHY XM HYHOW RUSURIUP V | RULW FOHQAM \SHALLLE ELDBY Z KIFK CUH WSLFDID
SUAHOAGH FOMYHD \RWHFTHQMIFROMP HY 7 KRHPXAWRP HYHWFDQLOQYRYH@YHP XME HYHOVZ MW ABBOADQGP HAD XMQ) ERK RICH
DOGWIEMRDORAGIV / LYH 1 DARQWSLFDID H SHUHGFHYKLI KHUUAYHXH LOWH VARG DOG \WLLG TXOWAY DY D@ HSRWROR \GRQRIKLSY
DUHWSLIFDED DARFADAGZ LW WRXVERRUYHOAHY DG | FAYDIYZ KIFK DUHSUP DO XHGLQ RURFEXUIRP 0 D \MURKIK 2 AREH

THPVR / LYH1 DIRQ, QMR HW

$W HHPEU ZH EHHIADD RZQHG CSSR LP DAD PLARY) WKOW R/ LYH 1 DAR) FRPPRQ RN Z KIFK
UBAHOAGOSSIR (PDAD R \KHIWKHG DOGRAMBEQ) WKDWD/R * HHP BHU

8 QEHURKUMBRNKRTHY DI UHP HAZ WK/ LYH1 DIRQ Z HKDYHWHUWKWR GRP DM@ R AUHARY RHR ZKRP P XWWDXDD\ D/OQ
LQE-BHB-OAAURARU \R \KH/ LYH 1 DIRQ EROG R QUHRRY AXH® FRPSUIMGR  GUHARY IRIVR BQ DV RAURZ GHIKLS QMY
SIRIGVXVZ W GRABWWED R WHVREDYRICY SRZ HUR / LYH 1 DRIV HIXWY VHRXUMEY © HDOR KDYH WH WKWR FDOVHRGHR RXU
QRP LGHV\R VHLYH RQ \WWH DXAWFRP P Lk DG WH FRP SHODINRQ ARP P WHR WH ERDG SUIRMGHGWH. P HANKH LQG-SHIGHAH DOG RMHU
TXOM LFDIRQY | RUP HP BHYKLS RQWRH FRP P LWkHY / LYH 1 DIRQ KDV Z CLYHS \WWH GUHRRULGE-SHIEHIFH BN HQAZ W URSHRAR RXU
QRPIGHV\R \WH/ LYH 1 DARQ ERDG R GUHRRLY D5 Z H KDYH Z DiYHE RAUWKVWR FDXAVH RH R RUGRP LGHY VR VHYH RQ WH DXQEWDGG
FRP SHODIRQFRP P WH/R \WHERDG

 HKDYH DI UHHG XQEHUMH WRFNKRTHY D) UHHP HOACRVWR CFTXUUH EHCH LADORZ GHYKIS R/ LYH 1 DARQHIXWNY VHRXUMIEV \RDAZ RXTB
UAXKONQ RAUKDYQ) 1QH FHWR R \WHYRIMY SRZHUR / LYH 1 DIRGI HPXAW VHRXUMEY 7 KDASHIHQEIH LV \MEMPANR G-RUDH | RU
\SHAILHGWIQHYR R/ LYH1 DARQWRAN :  HKDYHEHHQH HP SINGIURP \WHUMPMRQY RO EXMGHN FRP ELCDINR/ANHWRIW LQBHAURD
R \WH' HDY OH* HHDORRSRDIRY/ ¥ DQG/ LYH1 DARQKDY DI HHGLQWKH WRFNKRTHY D) UHHP HQACRAR \ENH FHUEEQ CRIRQY\KDAZ RXTB
P DALIDD DQG DGYHYHD O HAARXUCELON \R CFTXLUH/ LYH 1 DARQVHPUMEY BEAOMY XS\R R WH YR SRZHUR / LYH1 DIRQV
HIDXQUY VHEXUMY

2 \KHJO LQRUMY, Qv HOW

: HOORRZ QDSRMRIRR P LGRIMY HIXW LOYHWR HQVLQ SXEQF DQG SUYDMFRP SDQHY 7 KHHQRQ FRIHDAHVP D BHP RHYHG
LOWKHI XMUH SRMMITD \KURXIK GHLYDWYH DQG VAKRMUHGWDQORANRQY DV Z HODY SXEQF DQG SUYDM\DBY
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5 HIXOWY 0 DY
6LUXV; 0 +RBQV

BLLUXV; 0 +REQV LV \VEMAMR D QP B-UR |RIHIQ OJG GRP HAIF 7V OJG UIXOIRY U \R FRQAP HJ SIRARIRQ
QI RUP DARQVHRXUMY D5 MU SURKAIRY 7 KiHJH DUH VHYHDOWIM/ \AKDABHTXLUH\SHALLE 1Q RUP DARQVHRXUMY FROARY R SURMWAHIBQWSH/
R LQRIP DR DQG \GHALLF QRIVLFDIRQY VR FROKP HY LQ WH HYHQAR D VHRXUMY ELHIRK WWDAFRP SURP MHY FHMIQ FDMIRIHVR- SHYREO
LQRP DIRQ &HYHQR 6LLUXV; 0 + REQIVIVHLYLFHYDHDOR VEMRAR O VIQWHS 6 DQGIERIGSHWQQ) \RSUIMA R XD
RMHJLQRP DIRY LFOAQ) \WH &DNROD &ROKP HJSUYDR $ PADGG WH ( XURSHDD * HHID' DI 3URMAIRQ 5 HIXTRY 6LLXYV ; O
+ REQIM 3UYCR  3RIFLHY DG PP HJ DIWHP HOV GRAUEH IW SIRNHY  6LLUIXV; 0 + RTQIV BHIHYHY IWFRP STH/ Z W DDR LW
REQ DIRQY XQGHUDUCSSIFEGI QY VDG U XOURYY

$VOQRSHDARUR DSUYDAD RZ GG\DMDM AP 6LUXV; 0 LVUIXDAGE \KH) &8 XQEHIWH&RP P XQFDIRY/$ PR
SUCASDE Z W WASHRAWR
WHIFHOMQ) R IWVADAMIDAM P V

SUAYHY LQAMIHIHFHZ W RARRM-UXVHYR UDAR I BIXHEARY DG
FRP SIOFHZ W) && XBVHIIEDKHG\S-AILFDI [RUS 6 \DMIDA/DQG\DMIDMUIER HYLFH/
$Q DMIGP HWRMIQIHIR FRQWROR BLUXY; 0 ) && CFHQH/P XWEHDSSIRHG B \WH) && 7KH) &&IVREBHICBSIRIGY LW

PHJHJZLW; 0 6DMDMSDAR+RAQV,F 1Q-XO UTXLV/GLLXY; 0 \RFRP SO Z WK FHIEBQ YRXQEY FRP P W HOV WP DEH DY
SDWVR WH) && P HJHUSURHHEQ) 6LUXV; 0 EHIHYHVIWRP STH/Z W WRHFRP P LW HQV

Q 6LLUXV; 0 ZD/\WHZIQQQ) BGHUIRY) && CFHQAY\R RSHIDM D\DMDAM GILBODXER WER VHYLFH 06 SURYIGH RMHU
DORADY \HYIFHY 6LUXV; 0 1) && QFHQHYIRUWBLLXADMDM/H SWHI)  DQG BLLXV; 0 ) && CFHOAVIRUW; O \DAMMDAM/
H SIHLO DG BLLXV; O DQNASDM/ \WDVIEVHWLI QI LFDQAP VFROGPARQ LW SOWWH) && Z LOUWHIZ LW QFHQH/\R

SHIP IWRSHIDNRQR! WADAIAR | RAWHUXVH XODYHY DG JUDQMFHAYI RUDQ. U-STRHP HNDMIDM/

,Q\RP HOWDY BLLXV; 0 KDV LOADTBE \MUBAMDOU-SHDMY/ R XSSP HIAW \DMDM W QEOFRYHDIH 7KH) && KDY HAIEQKHS
UGVIRMHOQ) \WUHMDOSE-DMY DQGKD/IWDME6LUXY; 0 DAFHQHWUIRAIK — \RRSHIDMIWU-SHDRUCHE RN

,QRHMIQFDAY BLLUXV; 0 RBEIQY) && FHWLFDARY/ | RIVDMDM WERY (FOGQ) \DMIWM AR/ WDAGFOGH) 0 P RX@ARY
BLLXV; 0 EHIHYHV/IWWIBRAKDADHIQSIRSANROFRP SO Z 1W DUCSSIFCERY) && KBV

BLLXV; 0 LVUIXUHGWR RBEQH SRWIFHQH/RURKHUCSSIRYDY | URP \KHS 6 JRYHIP HOAR H SRWAHWSQHIXSP HOAMHYLEHY
DG \WFKQFDOEDMY UHDMAG \R IWADMIDAY DG WHURSHDIRQY 7 KHWDQM HUR \KFK HIXLSP HQMH.YLFHY DG \WFKQFDOEDW RANGH\WHS 6
RURI RIMIQSHIRQYLY \XEMRMR VMW SRYWRQAMRCDOG SURUCSSURYDOUHTXLLP HOWI URP WHS 6 JRYHEP HOMGFOGQ) SIRIEMRY/RY
WH\KDUQ) R FHYBQ\DMDM UHIDAG JRRO/DQG HYFHVZ W & KLQD

SKIQH/ Q@7 RUBIXDIRY UHDIY \R FRP P XQFDIRY SRIA. RUVR P DALY D HANMY) 6LLIXV; O v VHYLEHY FRX@ COYHYHD
O HAMAVCELON \R UABRIQLW) && CFHM/RUHP DOQHUIQZ KIFK 6LUXV; 0 RSHIDM/

&RP SHMRY/ [ VDG) RP XD

7 KHRSHIDNRQ/ DG BMQHWVR ) RP XD  DUH\KEMPAR ( XURSHID DOG (DARDOARP SHIMRQ @ VZ KIFK UHTXULH) RPX®  DADID
WP H/AR HQUXUH LW EXMGQHW SUTRNAHY DG DI UHHP HW DUH FRQUMMOAZ 1V WHRSHIDIRQ R FRP SHIMYH P DINAN ) RTBZ 1Q) DQLQYHXMDIRQ
B \WH ( XURSHIQ &RPPIWRY 3( & QR WH FRP P HADI DIRQR ) RPX®  OOG UHDMG DIBHP HOV 1Q YRPXD PRAIHG
AHMIQR IWBXMQHW SR/ DG KO HGWHWP VR DQ® BHUR IWFRP P HADOFRQMPNZ W 7HTP V BIRDGFDWMY SURP RMY DG WH
),$ ,Q2RREU  WH( & DMK-GERFRP IRW
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GUWHY\R) RPXD I \WDMWZ D/QR B HUXEEHILQMAM DR &RP | RWBINLY DHQRAE.QAQ) ROWH( & DQGL WEHTHYH/ WDAKHH
KDV EHHQ D P DAMUIDOFKDQIH LQ AU WBGRHY | XUIKHUHQ RUAHP HOATFANRQ FRXQS EHABNHD 7KH( &  WKXHG D SBW BBDHLQ 2 AREH)
DAY \KDAMZ D/ADI LHGWDY RP XD KOG FRP STHG Z WK WH P RAL LHG SUTPWAHY DG WP VWDAKDG GG\R IWIMKQ) WH FRP IRW
GUWHLY DIG\WDMWKIGHIG-GIWP R R ) RP XD VFRP SIOFH

&RP SHIMRD

6LLUXV; 0 +REQIV DAY WIQI LFOQARRP SHMRY | RUOKMHY DQG DOYHWHY 1O W BLWXV; 0 DJG 30Q0ERD DG 2 | SDARP
BAMGHAHY [FOAQ) 1URP SRYIGHY R WER DG RMHUDXGAR VHYLFHY 6LUXV; 0 + RTIQIV VHYLFHY FRP SHM Z LW WBEMRICH 0 ) 0
WER 7WAMRIO$0 )0 WAR KDV D Z HDHWEEDKHS G-P OGG |RU W \HYLFHY OQG RIHY |UH EURIGDWV SOG IRUE\ FRP P HIADD
DOYHANQ) IDKMHUWDOE MEUSWRDIHY 0 D) WER WHRY/R | HULQRIP DARQSIRIUP P LQJ R DGFIODMMH \XAK Dy GFO0GHZ VOGG
\GRW 7KHD/D.OE@OY R WAMWRTO BH$0 )0 WERP D UHSFHWH CNHIKRRG \WDABXMRP HY Z RX@G EHZ 1A VR SD |RUBLLIXV; 0
+ REQM\EVFUSIRQ HYLFH/ 6HYHIOWIEWRDOUAR FRP SDOH/RZ Q@JHQP EHYR UDER WIMRQY DG RMHUP HAD SURSHMAY \KFK
DVSRFDIWHERN 6LUXV; 0 + REQIVDOR I DFAH/FRP SHMRQIURP WP LQ) DQGRQ GHP DG \HYFHY LGFOAQ) $ P [ RQ3UP H $ SO
0 XMF 6SRM DOG<RX7XEH 0 DNMURQDHSURVIGHY P DNHKLUIK [ LGHDW QI MIOWNHP V DYCLOE® DACR FRUNRU LOVRP HFDAHY | RUBGW/\KCQ
WHFRWWR D\DMIMUIER VERUSINRY &HYIOQR WHHVHYLFHY LGFOGH DGYDGRHG | XGRAIRDIN \XFK Dv SHYRDT] DARQDJG PP 1 DIRD
DOG DEBZ WH XVHUVR CRFHW @UH QELIUHY R FRQMOA7 KHVH VHYLFHY LQ VRP H LOWBRHY DU DOR RIHIHG \MUIRIK GYIFHY/ \RG B \WH
VHYFHSIRVIGHYLFOGQ) $ SSB! * RRIGIDYES P 0 RQ ) RUVRP HFRQKP HY WHHVHYLFHVFRP SHMZ W 6LLUXV; 0 + REBQIVIVHYLFHY/ DV
KRP H LQYHKLFGV DJ5Z KHHYHUDKGR HMYSIGP HONVFROMKP HG |, QDGAURY GHOL® DIDARP DNHYKDYHG-S® HG LQMIUDMS P XGNP HAD
W VAP VIQ DKERDGY (FOAQ) $ SSBI&DBM DG5S QRRGS YR 7KHHW VP VFRP EGHFRQMROR DXAR HOMYEICP HOWURP D YDUHW
R \RUAHY LGFOAQ) $0 )0 +' UDAR EURDGDAV \DMDAM WGR WHPLQ WER \P DUSKRH CESIFDMRY/ DG WRHG DGR Z W
(DNLIDIRY DOG RKH DGYDGFHG CESIFDARYY 6\WHP 1Y UDER DOG RKHU D DUH WSIFDID FROGHRARMG R \WH VP \MURKIK D, QMOHW
HIEGG \P DWSKRH RUZ IWHBW PRGP  LOXNEBG 1Q WH YHUF®! DQG WH HOMH MW PD EH FROMRDG B \RXAKVFUHD RU YREH
UFRIQURY 7 KHHW WP VVHKDFHWH DMERRYHIAYR  LOMCHAEDAHG FRP SHVRYE\ P DN \VKFK CESTFDANRQYP RUHSURP LOHOM-DUHWR
CFFHW OQG \O HUVR XVH LQ YHUFBY 6LUXV; 0 + RTEQIV DR | CAHY FRP SHIMRQ I URP DQ® BHUR SURMGHY WDAR | H\SHADT H3 DGR
VHYLFHVMURXIK HAKHUGUHRABURDGFDNVYDMIDA RUFCEGI DXAR \ WPV 7 KFVHVHYLERY DB HMG\R 1 ] HS GFDARQY P RA® LQKRP H EXW
DOR LQFOGH P RELG! HOMYBIGP HOW7 KH UDAR \HYLIFH RIHBG B GUHRAEURDGFDXNDMIDM DJG FIEG! DGR LV RWD LFOGHS D/ SOIWR D
SIANDIHR @JMIDHYLFHVZ W YIG-RVHYLFH DOGYLGHR FXAVRP HY JHHIDED GRQRAED. DQOGEAMRI0P ROMD FKOLIHI RAMHDGR HYLFH
,QDEAMRY RKHUVHYIFH/RIHIMG B WHH SIRVIGHY \KFK DV FEEG! WBNMMRQ RO GHP DG IGR WHP LY DQG LQMIPMYH YIGR JOP H/
FRP SHAMZ W BLUIXV; O -+ RCAQIVIVALYLEHVR WHH \WWKH XM HH W) RUSRMMIOXHY DOG OAMGHY WP H\WDWARXTS RKHZ VHEH
DEBFDAGWRWHXHR 6LUXV; 0 RUSDIERDVAYIFHY , QDEIWRY WHDXGR HIMVELGP HONP DUNASTRH FRQMMY/\R HRYHUIBLGD Z WD
WG HP HIHFHR QF P HADSDINRP VIKDAFRP SHMZ K 6LUXV: 0 + RBQIMIVHYLER GRZ. RUKDAFRXGS FRP SHMZ W \WRAHVHLYLEHY
LQWHIXMH $ QP EUR SRVIGHY FRP SHMZ MK 6LUXV; 0 VWD LE VHLYLFH/ SDMEX@® B \P DWSKRHVRIHIQ) * 36 PCSSQ) Z W
\RSKIMFDAG GDID EDHG VD QDYLIDIRY 7 KH FRIGHRAMS YHAF®! VYR BXMGHN RSHIDAY 1Q D KLIK® FRP SHIMYH HYLRP HOADG
FRP SHAW Z WK VHYH.DOSURYLGHY DV Z HIDDY' Z W SURSENV EHQ) GHYHBSHS | RUYHKLIFGV B DARP DNHY DG RAM-UMLG SOMEY 2 GB\BU D
AYIMROR * HHID0 RRY DOR RIHY FROGHAMS YHEG HYIFH/ 1O * 0 YHEBY : LUHBW GHYIFHY KK DV P RELG! SKRQH/ OUH COR
FRP SHIVRY 6LLIXV; 0 + RTEQIVFRP SHAW DI QMRKHUFRIGHRAMS YHUFGI VALYLEH SURVIGHY | RUDARP ENHUDWEQI HP HOV RQWH EDIVR
LQRYDIRD \HYIFH TXDDW DJG WHITELON WAKQEDOFDSCEMMY OQG VWP PXIRP [] DIRQ VARSH R VHIYIFH LGB H SHIHGFH SDW
SHURIP DOFHDQGSUFH

BLLXV; 0 + REQIMIFRP SHIMRQ | RUDGYHWHY LGFOXGHY @LI HVADB! RIICH DEYHMNIQ) STMNRIP VAKAK Dv$ P O RQ ) CRHERRN OQG
* RRIG! WIEWRIOP H3D FRP SDQHY \KFK DY WBYIMRQ ELRIGFDXMY DG (DIRIO SUQMRABIV  EIRDGFDIMDAR SUIRMGHY  SREFFDIW
AVUEXARY DQG GHERN 05 FRP SIQHY 1Q \WH EIRIGDAMIGR P OMNVGLUXY ; 0+ REQIV FRP SHAV DIDQIMMHH SURVIGHY |RU
DOYHMYAHY RQ \WH EDIYV R \HYHIDICARY L(FOGQ) DOHWAHY RHDDEXGIHV SHFHYHS UMD RO LOYMAR HOW HIHAYHHW DG
UHBYDFHR 6LUXV; 0 + RBQIMDGHWIQ) SIARP V WH [P RQAIGE VFRSHR W AB R OAMHY SUFH GHIYHY R @UH YROP H/RU
SUHFAVH WSHY R COYHMNAP HQN R \BUJHAG GHP RIUBKLFY WDQORIRDOFDSELOMY DG WERWY FOSCEMMNY 7 KH ROICH CEYHMMIQ
P DUHSOFH FROMMY R HYROH IBGD SOMEX@® Z W \KH LOWRGEIR) R GF QJNIDDGHWIQ) WAKGRRILHY 006 H SOAQ)
FOSE@MNYR OLIHILQMCHNRP SIQH/
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W UAGAWR ) RPXD  \WH: RS &KOP SIRQKLS FRP SHM/ Z W POQ DOMEDAYH IRPV R HOMMEGP HW\KK D/ RMH
\GRWY DOG QYHHHON | RAMBYIMRQ YIHZ HYKLS @YH DWOEDGFHOQG DGHMMQ) ) RUH CPSB1 ) RP XD ARP SHMIRUP HADWKWDG
DOYHANQ) UAYHXH Z 1\ RMHUI GEDCDQG WILREDO7 MU \SRW LGFOAQ) WH2 OP SIF* TPHY ) ) $ . REB&XS &KIP SR/ HIXHDG

3UP LHY HYXH : WWQGDNRIOP DNV ) RP XD FRP SHAVZ W GFDOUIAQ) HYHOV \KAK DAKH, QADTSRY  UFHOUG1 $6&$5 1Q
\KHS 6

%D/ + REQIV | DFAHY FRP SHIMRQ [URP P D) DOMEDAYH IRPV R BLVKUH HOMVECP HW' XUKQ) WH EDHEDDVMDIRY %4DrHY
+ REBQIVFRP SHMY Z W RKHUVGRWY) 06 QYH HYHQN I RUJCP HA), DWIEIGFH Z KUK LV LQMIUDOWR 94DYHY + REQIV WANHAVFRFHMRD
DGP HIFKDQAVH\OBY UYHH 7 KHEURDGDANY R \RHIADYRAIICP HY Z KLFK LV DQRAHMI QU LFDQARXUFHR . UYHOMHI RUYADYH/+ RBQIV
FRP SHAW DIO.OMD P XGMYGH R RKHUP HAD ROWRYY I RUYLEZ HY LGFOAQ) SBP P SIRIUPP Q) KRPHYIGR SO SHUMHZ \HYRHY
EVRUSIRD YIGHR RO GHP 006 VMRV ROICH CRYMNY P RYIEY DG RMHUIRP VR QHZ VDG LQRP DIRY |, Q DGAWRD YADYHY + RBQIV
FRP SHMV Z W \KH RKHJO / % \MP VI RUD @P WG SRROR SO HJ FROFKLQ) DG P DD HUDOWUBON7 KLY \BBOAFRQUEX M/ R \KH Y4 DYH
UFRGOGENXHWIEQV Z KIFK DHFIMAICRRP SRHOVR %4D/H/+ REBQIVIFRP SHIMYHHW

/ LYH1 DARQ| DAV FRP SHIMRQ LOWH QYH P XVE LQGAMY  LQ DMERMY \RXUCQ) DAV AR WH YHXH WRZ Qv DQG RSH.DAY QG | URP
WANHCY VHYLEHY SUP DU \WURXIK RQICH DQG P RELG FKDQCHY EXWIOR WURKIK SKRIH RABWIGGER R LFHFAKOQHY &RP SHIMRQLOWH
QYH HOMIBLCP HOAQGAMY LV QMO / LYH 1 DARQ EHIHYHY WDAMFRP SHMY SUP DU RQ\WHEDIVR W CELOW \R GHIYHUTXCDW P XME
HYHON VHIDWANHV DOG SURVIGH HKDRHS | 00 DQG DMV SHIHGAHY |, WEHDHYHY/ WDALW SUP DY \WHIIWY LGFOGH WH TXODW R \HYLEH
GHIYHHGWR WOV | DOV WANHY) FTHOV QG FRERIDMVSRORY LWWEFN UHFRLE DG U-SXBINRQLO SURP R DG SURSHAQ) @YHP XME
HYHQN DG \RXY ERK GRP HAVDDD DG LQMDIRDD LW DMMHIDIRQKLSY W JEED0 RREUQMAH TXODY R LW\WANH \R\E DUH OQG
\HYLFHY IWHRP P HFH\IWDQG H WOLYHEBEDH WA YHYHAWIEXNR)SDIRP R YHXHY WHVRSH HIHAYHIHWDQGH SHWAHR LW
DOYHANQ) DJGVESRQRIKLS SIRILIP VDQGIWI LOGACOABELDN

+ XP DQ&CBANE HRXUAHY
* HHDO

$VR ' HPBU ZHKDG FRERDMH SR HV DG RAUFRQRIEDMS VVEMADUH/ KOG R DJJWHDMR DSSW P DMD
| XQ@DG SDWIP HHP SR HY : HEHIHYHWDARXUHP SR HHUHDMRQY/DIHIRRG

1 LEHW DOGIWNXEMGDUH/AREYHVR FUDMQYHYH LGFOMYHDQG\XSSRWYHZ RINSOFHY Z LW RSSRUMQWY | RUHP SR HAAR JURZ
DQG GHYHBS LQWHUFDBHHY \XSSRUMG B\ FRP SHIMYH FRP SHODIRY EHH W DQG KHDW DQG Z HITHW SIRIUPV DG B\ SIRIUP VKDWY
XL FRICHANRYEHE HQHP SBR HYDQG\WHUFRP P XQUHY

7DBRN HYHBSP HW

/ LEHW | RAMY DVRY GOIQ) FXAMMHE LMY 1Q RUHP SR HAY DG HP SRZ HIQY WHP VR STIMVASDM LQ RSSRMQMY | RU
SHYRIODYG SR HMRIOIJURZ W 6RP H R \WHH RSSRIWMQUWY Z KIEK YOU  CRRW RXUFRP SDQ DQG RXUVKEMADUHY [GFOGH \MMRQ
UHP BXUHP HQM RU SUR HUIR DO UHIDMG FRAHZ RN H HRXAMH DQG FOUHHU FRAKLY SOG SIRHMRIDOMP LD SOG P HP BHIKIS 1O
SUR HARQICRU DY) DARYY RQ VMO DG GO HAFDMRICP HANY VOGLOMIDD GG SUAHBINRD/ROLOGAMY SRV

" IHOW ( TXWDQG, FOMRQ

1 LEHV \KEYH/ VR FXGRYDM D FXEMB\KDABIRYLGH DVHOHR  EHRQILQ) DOGLGFOMYHHY 2 XUFRP SO UASHAWAYHYW DG \WH
XQTXHSHYISHRRYHY 1G-DY \N.OY DG CEOMVR RXUHP SB HAAKDABIOG RUFRP SO0 \R CFKLHYH EHIRUBXMCHN WXV 7R UHQ RIFH KLY
FRP P L\ HQAR LFOMRQ DQG AYHYWW DAKH FRISRUDM GYHD / LEHWY \XSSRW GRP HWF SDN@HU EHH LW SDG SDBHQEOGDYH | HWDWY
EHHIW 10 LEGI Z RN DUDQIHP HOV RQJRQ WAQQ P HIRYKLS | RUIHP DB GOGHY DG TXOW® \RZ Q KDDP HAMYV Z W RAU&KIH
([ HRAMH2 11 LFHU

6P LOD  RXUNKEMADUHY KDYH XQEHMIN-D \WHU RZ Q LA YIGDORRP P W HQWV \R GYHBSLQ) D @YHYH Z RNRFH 6LLUXV ; 0
+ REQVLVIRVHGRQIGABDIQY) | HP DBIOGGP LGRIW W SUHBIRQDADDBYHYR WRUIDQ] DARQ 006
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UFUAW\BBOAIQ AYHYH FRP P XQUWHY LFOAQ) B\ HYDILQ) DVD\SRQRUR  SUR HMRIOFRQY HHIFHY | REXAVHG RQ AYHYH \IBQWVAS DY)
HP SBR P HWVRSSRIMQUWAY DG RIHIQ) GOGHIKS GHYHBSP HQV 6lUXV ; 0 +RAQV SRIGY D PHORLY SRIUP R KHS
XQEHUWBUAHOAG HP SER HY BHH WP FROFKLQ) JXIGDGAH DG | HHEDAN DG DOR KDV VHYHIDOHP SR HH UARXUH JURXSV \KSSRUY
QUIHHAVAYHIH JURKSV BLUXV ; 0 +REBQIV KDV P SBP HYMS D BURDG \MAVR  CQIVKDUDAP HIWDQG GMVAUP LQDIRY SRIAHY DQG KD/
LP SBP HIMS WIXOUWIQQ) DOG IXEFHBIDEQ) AYHIMY HIXW DYG LGFOMRY 94DYHY + RTEBQIV KDY OXIKHG DSIRIUP \R SURYLGH
\GOFH I RUHP SR HAV\R \KDUH SHYSHRRYHY \KRX KW DG LOLI KW DG HY DI HLQWRXI KWKOAVAAMRD Z W SHHY 94DYH/+ REBQIVKD/DOR
FUDMS |HIBZ \KLS SIRILPV \R SURP RM WH KWUQ) R GYHYH \BBADQG DFRHAMELOY Z WQ DHDY LFOGQ) EDHEDD DG EDHEDD
RSHDIRY/ G OQG DDOWRY \FRAY DQG H HRXAWYH GOEHIKLS 7 KURIK LW HIRW\R GHYHES GYHIW Z WMQ P RRISRW) RP XD
VHHWY R 110G WH G WOHHIDIRQ R \BBOMP HILQ) 1URP XQEHUHBUAHMG ECFNIURXQDY ) RIBZIQ) WH @X@K R \WH ) RP XD

( QIQHIQ) 6FKRILKLS 3WRIUP 1Q YRPXD KDVMQFHFRP P LWHG\R H \WIEQ) WHSIRIUP WURKIK VGSRWY WGV
SHU\ HIULQ WHUXQGHJ DEOM DQG SRAN UDGOM HILGHIQ) GIUHY DAGDEQ) XQYHIMWY/IQWHS . DG, \ID ,Q1RMPEHJ
YRPXD DURXFHGWHOXQK R \WH)  $ OGP\ \HIH/ DQOWI HP DO GUYHUFDMIRY  \R GHYHIRS DG SUHSDUH\ RXQ) | HP DBIGUYHY\R
SRR KLIKHJBYHYR FRP SHIMRQ $ VSOWR DZIGUSIRIUP R GYHYW DG LGFOMRQLQUDAYHY ) RIPXD  KD/DOR FRP P WG \R
FUDIY) HP SBR P HIARSSRAMQUAY | RUWRHIURP GMIGYDREIHG \RAR HARGRP LF EDFANIURXQGYE\ RIHIQ) CESHMAHKLSV OG LOMOKLSV
CFRRVWHEXMQHN

&RP SHODINRQDGYHHIW

/ LEHWY DG W \KEMADUHY OP \R SURVIGH DRERAYH FRP SHRDIRQ DQG EHH W SIRIUP V I RUWHUHP SBR HY |, Q DEAUR) \R

\DDUHY WHHSIRIUP YV Z KIFK YO DFURW RXUFRP SDQ DQG RUNKBMADUHY P D LGFOGH [P RY RKHULAP V ERQOHY \WRAN [Z DB/

N SO/ QRO TXO LHG GH HUHG FRP SHODIRQ SO0V KHIGNFDUH DOG LQAUDGFH EHH LW KHIGK \DYLQIV QG | Bf LEGI\SHIAQ) CFFRXQN
SOGWP HRI SOGSOHQBOBOH DORTR. UARXUAHY | Bf LEBIZ RINVAKHEXGVDOGHP SR HHDMMBFHSIRIUP V

&29,  SHGROH

,QUASROHWRW &29,"  SOUE-PLF Z HDQGRUNKBMGDUHY P SBP HIMS FKOQIH/WDAZ HFRQUGHWR EH LQ WH EHVNQMIAY
R RXUHP SB HY/ DV Z HIDDY \WH FRP P XQU¥Y LQ Z KIFK Z H RSHIDM DQG Z KIFK FRP SO Z W JRYHIP HOAHI XOMRY $ VD UAKO\R \KH
&29,  SOQGEPIF PDQ R RUHP SR HVOHZ RINGQI 1URP KRP H DQGZ HKDYHLP SBP HMGDEAURIO HIV P HDXUWYIRUHP SBR HV

FRMXCQ) FUMFDCRQMAMZ RN HEHIHYH Z HKDYH EHHQ CEGIVR SUAHYH RUBXMGHW FROMMW Z LKRAVORULACQY RUFRP P LW HOAR
NHELQ) RAUHP SR HHADHOUWQ WH&29,'  SDQEPIF

$YOUDEG!, QRP DIRY

$ QR RUILIQVZ MWHE( & LFOGQIRU)RP . V)RP  4VOB)RP . V DVZHIDVIP HYE HONVVR KK | LOQIVOH
DYDOEBIRQRXU, QMOHAZ HAVM I WHR AKOUHIHHEDD Z WO KRAYDWWUIZ HILBIVKAK P DMIDOZ IW\KHG( & 2 XUZ HEVIW DEAHN LY
227 QEHWP HADFRP

2 XUFRSRIDM JRYHDGH JXGHIGH FRAH R BMGHW FROGAADE HMEY ARP SHODIRQ ARP P IWkH FKONM) GRP LCDIY) DG
FRSRUDM JRYHDGRH FRP P [WH FKOWM DG DXAVWARP P LWiH FKDUMUDUH DYDUOE®I RQ RXUZ HEVWM |, Q DEAMRY Z HZ LOSIRICHDFRS R
D R \MHHGRP® HW IWHR AOUIH \R D) WOBKRTEHUZ KR FOTY RUVKEP LW D BTXHNQ Z UM R, QYHWRUS HIDNRYY / LEHW 0 HAD
&RSRDIR) | LEHW %RXGYDLS ( QBZ RRG &RBDER 7HD1R

7 KHLQ RIP DR FRQEEGHE RQRXUZ HEVIW DG \WHZ HEVWMY/R RXUNKEMADUHY DG O LADMG EXMGHARY P HINRGHG \MURKI KRARLY
UBRWWYQRAGFRISRIDMGE. UH HHIHKHIHO
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WP $ 51\W) DRRY

$Q LOHIT HALQ RXU FRP P RQ WHEN LOROHY UM 964 RUH LOMW) LQ RXU FRP P RQ WREN| LQ DEAMRQ \R WH RKHU LQRP DARQ
GHAUEGIQ W 20 DIHPHW' LWAXAWRQDIG$@OMYR ) LDGADOSRIBUWR) DG5S HKWR 2 SHDIRY, R 3DV, \ RX \KRXGE
FDUHX@® FRMGHUWHIRTBZ Q) UMWY 6XAK UMY DUHQRAKHRID ROHVWDAHIM\R RUBMGHAY DG FDSMBT DARY 7KH UMY GAFUEHS
EHBZ DUH FROIGHHG \R BH WH P RWAP DIMIDO + RZ HYHU WWHIH P D, EH RKHU XQNIRZ Q RUXCBUHARBED! HRERPLIF BXMGHW FRP SHIMYH
UXDRY RJRKH IDRRLY WDADOR FRXS KDYH P DIMIDODGYHYH HIHAW RQ RXU BXMGHMY 3 DWMLCDGRDOSHIRIPDGFH PO QRABH D
UHIDEGILQAFDRUR 1 XWUH SHIRUP DQRH DG KIRUFDOWHIB/ VKRXTS QRAEH XVHS VR DQIALSDM UKV RUMHIG/ LQIXVWMUHSHIRGY | DQ R
WH HYHQNV GAAUEHG BHBZ RULQ WH GROXP HQV LFRISRIDMG B UHHIHIFH KHIHO ZHH \R RFPXU RXU BAMGHARY SIRGHAW ILGDGARDD
FROAWRY IMXWVR RSHDIRQYDQG RUFDWK |V FRXTS EHP DMIDE DGHIHD DIIHAMS Z KIFK LOVMUQFRXTS KDYHD P DMADCOGHIHHIHFW
ROWHYDOHR RXUFRP P ROWRAN

5 M\WV5 HDAQ) VRRXU&RP SDQE DVD: KRMA

7 KH KIWRUFDO! LQDQRDOIQ RP DIRQ R \WH/ LEHIVBLUXV, 0 * URXS \WHYADYH/* URXS DQGWH) RIP XD 2 QH* LRXS IGFOGHE 1Q WLY
$QMBHRIRY) RP . P D QRADHHADU® UH GRAKHUURXOVKDGWH  EHHQ WEDIDIMARP SDQHY/

2 HR WH DR/ I RUWHFUDIRQ R DWEIFNGQ) RN LY/ R SHIP IWHTXLY LOAMURLY VR CBS® P RUH\GHALLE FUAMID LQ YDOUGQ) \KH
KO R D SDMAXOUJURXS \KFK DY FRP STUMRV R HDIQIV P XGSBY Z W \WRH R RMHUFRP SDQHY 1Q WH \DP H BXMQHN \FRRU ,Q
YDOUQ) VKDUWR / [EHW BLUXY, 0 * URXS WIFN.QI WRFN 94DYH/* URKS WIFN.Q) WRAN DG ) RIP XD 2 GH* URKS WEIFN.GQ) RN LOYHURLY
\KRXTB WHFRIQ] H\WDARH KMWRUIFDO! LDGRDOLQ RUP DARQ R \KH/ LEHWW 6LLXV, 0 * URXS \KH%ADYH/* URXS DG \WH) RP XD 2 GH* URYS
KDV EHHQ H WERAG | URP RXUFRQRTEDAG | LQDGADOWMAP HQNV DQG P D GRAGHHADU® UH GRAZ KDAMKH / LEHW 6LUXV 0 * URKSTV WH
YUDYH/* URKSIVDIG\WH) RIP X2 GH* URXSIVUAKOVR RSHIDIRY | LCDQRDOFRAMRQ DQG FDK | B VZ RXTES KDYHEHHOKDG HIFK R WHH
JURXSVEHHVHEDIDM \WBOG DERCHHMMY SXAYXLQ) LOE-SHIGHWRDADLHY GAUQ) \WHSHIRGY SUAHIAMG

: HP D\ KDYHI XWUHFDSMIOGHH3/DQGP D GRAEH DEGIVR REBLQ DEAMRCDA LCOGAQ) RQ DFRFBBEBIWLP V

$VR ' HHPEU Z HKDG RAMBEQ) FRUSRDM GYHOLQE-BMEIHN LOWH SUCASOCP RXQAR BARQ $W HHP BHU

RAURQD Z KR® RZ QHG FRORIEDAG\XEMG DU/ DUHADHY+ REQIVOE) RP XD %DYH/+ RBQIV GHWR W] HOGE FXUMV
GYHOR LQE-BMIHN RIHKHUZ LW [W DAVHN DQG RSHDMY FDK [BZ Z RXS EH LU | LAHQAR \KSSRWIQ IQU LFDQWILGICAQY) 1QWH
XM 2 XUCELQW \R CAFHW \WH FDK 1GZ R ) RPXD® LV \XEMPAMR FRYHIOOAUAMIRNROY VHATRW 1Q \WH G-EAQXUP HQV R FHIEQ
\VEMADUH/R ' HWW7RSR WHSIBONRP SI) R )RPXD ,QDEAURY DAMRXIK Z HFRQRICDMGLUXY; 0 +REQIV Z HGR QRAKDH
WDG CFFHW\R\WHFDK IGZ R 6LUXV; 0 +REBQVOHWRGWLXY; 0 +REQIVEHQ) DWELDMSETF FRP S0 DG WHSIWHIFHR D
LI QU LFOQAR FRURTY QMG FFREQIO RUCEONV\R RBBIQMI QI LFDQNVICDCACQ) LOWHI XXUH RQI DYRIEGIWMP VRUDADDP D EH
@ LM | GEVIQIGAQ) IV RADYDIOEBIVR XV LQWHI XUMUH Z HP D RAEIQ@NXLAW \MURKIK \WH\OBIRUP RGHIY DARQR . RAUGHEWRUHIXWY
VHRXUMY RUZHP D IBHHDY VARXUMY |, | DEEWRCDO! XQBY DUH UNVHG WURXIK \WH WKOGRH R HIXAW VHRXUMEY RUMRANKREHY P D)
H SHIHFFH I QULEDDAGOMRY 1 Z H DUH XQEG R RAEIQ VK | LALHQADIXGW LO\KH XXMM ZHP D BH XTEGI R GHYHES RUBMGHIH/
SIRSH® FRP SBIM CFTXMMRQY RURKHZ IVH\ENH DEYDQIIH R EXMGHA RSSRAMQUHY RUUASRG \R FRP SHIMYH SBAAXUY DQ R Z KK
FRX@ KDYHDP DMUDCOGHYHH | HFRRQRXUBXMGHW [ LGDGADOFRQAMR DG UAKXAVR  RSHIDNRQY DG WRVH DMIEXAGAR RXUIURXSY

$ \XEMBQIDOSRUNRY R RXU FRQRIEDMS G-EWLY KHIS DERYH \WWH RSHLDIY \KEMGDY GHD DQG Z H FARX@S BH XQOE®! 1Q \WH | XMUH R
REBLO FDWK LQ OP RXQAM\KI | LALHAR \HMEHWDWE-EWDQG RXURKIHUI LCDQA.DORE@I DR

$VR ' HHPELU ZHKOGDSSW IPDMY  ELQIRQSUGASDOIP RXQAR FRERUDM GYHOG-EVWRAMEREQ) FROMMY) R

P LARQRXMBRAQ) XQGHURXU FDWK FRQYHWEBIVHIRUGRM/ GH P LAORQRAMEEQ) XQGURA  FDK FROMHMED

VHRRUQRM/ GH P LORQ RAMBAQ) XQG-URU H FKOQI HE®! VHIRU GHEHQMUY GH P LARQ RANBAQ)

XQEHURXU H FKOQHEG! VHIRUG-EHQMUBY GH P LAIRQ RAMBEQ) XQE-URXU H PKOQ HCE®! VHRRUGHEHQMUBY

GH P LORQ RAMBEQ) XQ@EJRU H FKOQIHEG! HIRUG-EHQMUY GH P LORQ RAMBEQ) XQG-UDP DULQ
EIQREQIDMRQLAUMGE RXU
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ZKR® RZ GHG\GHADCBXSRHWEMADY DMEXMG\R\WH/ LEHWGLLXY 0 * URSDIG P IARQR RKMHUREQIDIRY 2 XUTELOW \RP HV
RXU I L(DGADOREQI DIRYY Z LOG-SHG RQ RXUCELOW \R CFFHW FDK 2 XUSUP DY \RXUAH/ R FDK LQFOGH RXU DYDMDE® FDK. EDDQRH/
QAYIGHI/ O LOMMURP RAULQMXF HQNV P RGHIY DIR) R RAUSXEF LQMHARY HASRIMRIR DQG SURFHHG/ 1 URP DIHMDBY ) XUKHJ RXU
CHOWV R BFHYH GYIGHIB/ RUSD P HOV RUDGDRY 1R RXUBMGHAMY G-BHIBY RQ WHUIQRYIGTORSHDMY WKV [ \WIMALY
UIXORY RUFRQMFMOIOAMIFNROAR Z KIEK WH P D EHRUP D EHFRP HVEMANIGGWHWIP VR \WHURZ QLOGHEWECHW LGFOACQ) 6LLIXY
;0 +REQVIVHIRUGRM/ DG FHAWIAOY DXG) RP XD VVEMADY GEW7 KHDIWHP HWIRYHQQ) \KAK LOG-EWEHN WMMEDBY
R DAHV DG SUREMRUQP WKH SO P HQAR' GYIGHB/ RUWH P INQI R GUWBXMRYY GO0/ RUDGYDIRHY VR WRANKRTHY QRO Z KRD
RZ QHG \MEMADUHY RURUSDVGHY : HIHHDD R RABFHYH DK LOWHIRP R GYIGHIB/ RKMHUWKDD TXOUM® AYIGHIB/ JHHDD
SO CEGIRGLUXY; 0 + REQIVWEFNRTHYSXOKIDARGILXY; 0 + REQVAYIGHIGSRIA  Z KIFK V\KEMAMR FKOQJHDAIQ WP HOQGLY
DARHAVFHIROR 6lUXV; 0 + REQMVERIGR QURRLYLQCFFREDGFHZ W CSSOFEGI QY. DG DMMING LQR CFFRXQAYDURXY | CRRLY
DIHAMY BLUXV; 0 +REBQIV GO DHDFVRIRKHZ M |URP D) R RAUNKBMADUH/RUBMGHN D LADMY

,QIEANR) RAURRP S0 IV ERURZ LQIV XQEHUP DULQ GO0V 6LUXY; 0 + REBQIM]ERURZ LQIV XQEHUIWFHAWDAGN H F-EWRU
WH LGFUP HQEOWLP (BRDQ Z KIFK FOWIHY D YDUDE®! LQMAXWIDM EDHG R WH 6 HXUHG 2 YHQUKW LDGRQ) 5DM 262)5°  DQG %YM/
+ REQM ERURZ LQIV XQGHU IW P 1] HE XvH FUEWI CAONY FOW D YOUCE®! LOMMMMDM EDHG RQ / RIGRY , QMIEDN 2 [IHHG 5DM
3/ 925  D/D EHFKP DN | RUMWEEDAKGQ) \KH DM R LOMMW, Q WH 8 . V) LDADD&RIGENS XKRIW WH3) &%~ ZKIFK
WIXDM/ 925 DIRXFHEWDMNOMB/ R SOHRW ,%25 2 Q0 DK WH) &$ DIRXEHEWDNID |92 5 \HMIVZ L@HWHJ
A-DHWREHSIRYIGGE D) 0P IQWDRURJQR GQHUEH BBUMWHAEYH D PP HADAD DWW HHP BHU IQWHFDHR WHRH
ZHNDG\ERPROKS 6 CGRIOUNVANGQIV DG E PP HADMD D\MU-XCH IQWHFDHR WHUPDQQ 8 6 GRIDUVHMQIV 7KH
8 6 ) HEHID05 HVHLYH KDY DOR DGYIVHG EDQNR AHDHHIMUY IQR Q. FROMFWWWDAXHS 6' /,92 5 DVDUH HMIFHUDM 7 KHS GMODAYH
5 HHHFHS5 DM&RP P WiH DFRP P LWHFRQYHIHGE\ WH) HEHIDOS HHYHWDAGFOGH/P DNVUP DNH/SDMASION KDVIGHQWLHGWHG2 ) 5
DQZ .QH FOPXOAGE \KRWMP UBXURKDHDIUHP HOV EDINGE. 7UDKY \HRXUMEY D/ LW SUH HUHG DIMEDAYH UDM IRJ/ 92 5
$FREQO ) AOYH/IQWHP HARO/E ZKIFK/ 9825 IVGMP IGHS RUBIXDMY CRAW UHDMG R/ , %2 5 I SKDHRWFRXTS FDAH
1,925 \RSHRP GlIHH® WOQLOWH SDXNRUFH-DHWR H L7 KH FRQHTNXHIFHVR \WHH GHYHERSP HON FOQRABH HOHD SUHARMG BEXW
FRYXQBLQFOGH DOLGFUDHLOWHFRWR - ERURZ LIV XQGHWH O R HONRQHE G-EWIQWAKP HONV 7RKHH \WADGAMCDM UH HIHIFH DAY Z HM
QRAGFOGGLOH MY GEWDIUHP HQV / LEHW 6LUXV; 0 +REQIVOEG) RPXD  KDOHIGFRSRDM DIGH SRR LFRESRDMLQWH
GOMP  DOMEDRYHUH HHIFHUDMY/Z KHQDP HYA.Q) \WHHI CRON DYDSSIFCEG! , QUEAWRD ZHP D LOWHIXMUH KHEIHDI DOINQMBW
UDMI OFWDIRYY/E XMQ) KHEILQ) LOXKP HOWVKFK D/AZ LBV FLBV ROWNRYY |RZ LB/ | XU/ RURKHUMP LOUSIRGAWV 7 KHHLOXKP HW
PD EHXVHG \R VHBRYHD P DDIH UMY EXWIKHH FOQ EH QR DWXUDGFH WDAZ H Z LODEH 1XQD  SURARAG DI QWP DAUDOLQMIKUDM
| OFXDIRY/

7KHWKAHWR EXMQARAY DRIEXWWG W HOFK R RXUMPRNLQ] WRAN JURXSV LQ SDIWGHSHG/ RQ WHUSRSX@UW Z W DXGHAH ZKIK LV
QAll [EXOWR SIHARW

( QMIBECP HONFRQMASLIRGAIRY \DMIM WER VHYLFH/ DG QYH HIMVEIGP HAHYHQIV LFOXAQ) VSR HYHON DU LGKHIHQ®
UM EXMGHRHYEHFDAHWHUAYHXHGHIYHS | RP \MHHBEXMGHARY/G-SHIB/SUP DD XSRQWHUSRSXT@UMY Z IW SXEQF DXAHFHY Z KIFK LY
QLILEXOWR SUHARN7 KHFRP P HIDOWAFRHW R DADMIDAM UDER SIRIUP  RUGYH HQMYEIGP HAG-BHIB/ XSRQ WH TXDIW DG CFR-BFH R
FRP SHIY SIRIUPV \KH DYD.OEL@NV R DIMEDAYH |RP VR HOMIBCP HADGE GLKUA WP H RV JHHIDHRQRP IE FREAWR)Y DG
RKH\DQILE® DOG LQBQILEBH CRRY P D) R Z KIEK DH QAL LEXOWR SHERW, Q\WHFDHR DG \KSSRWG SIRIUP P LQ) - HYHQNV DG \DMMAM
WDAER VHYLIFH DGHFHM] H LY DQ LP SRYIQACRRUZ KH DOYHMYQ) UDMY DUH QIRMDMG $ XAHIFH ] H LY DOR 0Q P SRUIQACRRUZ KHD
GHMP 1QQ) WANHASUAQY) | RJ@YH HQMYEIGP HQAHYHV DQG WH YOOH R ELRDGFDIMWKW &ROHNHQ® G7 SXEQF CFRHBIFH R \WH
SIRIUP V \HYIFHVDQGHYHQVSUIRIGHG B FRP SDOHVAKRK D/6LLXY; 0 + RTEQIV %D+ RBQIV / LYH1 DARQDQG) RP XD  FRXGKXW
WHIEOVR \WHHARP SIQHAR P DQEQRUIRZ. WYHH Z KIFK Z RXE@S DEYHYHD [P STRAKHI LQDCADOSHIRIP DOFHR WHJIURKSVAR Z KLFK
WHHFRP SOQH/DUHDMIEXNMG
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2 XUBXMQHARY DRUEXWAG \R \KH/ [EHIVBILIXV, O * URXS DQGWKH) RUP XD 2 QH* LRXS \KFK DV6IUXV; 0 + RBIQIV ) RPX® DG
/ LYH1 DIRQ P D QRAHIT HWHEHH IWR  DFTXIMURQVRURKNHMADAD LE LOYHWR HOWDQG LMD

2 XUBMQAW VDA, DG WDAR  RAUNKEMGDUHY DG BMCHY DI ADAV LFOAQ) 6lUXV; 0 +REQIV )RPXD® DX/ LYH
1 DIR) PD LCFOGHVHBRYHCFIXAMMWRY/ RKHRDAMILE LOYHE HV DG LQUDIYHAKDNITZ \WWHP VR H SOOGWHUBMCHWY 7 KHVKFFHW
R 0 CFMXOMUWRQ GHSHIBY XSRO HI HARYH LOAIUDIRD DGG P ODIHP HMR  CFTXUHG EXMGHARY DG DAHN LOR WH CFDAUAS RSHIDIRYY
Z KIFK LV \XEMPAR UMY DG XRHMBIQIY LGFOXAQ) WHUDT DARQR \WHJIURZ \K SRIMIO D0 DQIFALSDAMG W GH.ILHY DQG FRWNDYQIY \KH
CELON VR WABQ 0OG DNMERASHYRIHO WHAYHMROR P DXDIHP AV DARQIRQ | URP RIHUBXMCHN FRIFHQY DG XQAVFBRHE RUSRMMID
GUDOITEOMMVR DFTXUHGEXMQHA/RUDAHN

: HDON DQG XQRHUBLQ HARORP LF FRQAWRQV P D UHEXFH FRQUXP HU GP DQG | RUSUIRGXFW VHYMAHY DQG HHOW RITHHG B RXUBXMQHRHY
DRIEX\WG\RHOFK R RXUJURXSVY

$ Z HNRUXGHMBQHREP\ [QWHS 6 RULQWHFDHR \WH) RP XD2 GH* URXS CEURIG FRXACOYHYHD Ol HAWEHP DG RURKU
SIRGFAN \HYLFHY DG HYHONV $ \KEWBQIDOSRMRO R RUUYHDMH LY GHIYHG | RP. GMAUMIRDY \SHIGQ) B LQAVIGAY Z KIFK WSLFDIm
10Oy GUQ) WP H/ R HARGRP LF UHFHNMRQ RUIQIEELOW $ UHBAUIRQ 1O GVBIRDY \SHIGQ) FRXE DOYHYHD O HRAUYHOH \MUIRKIK
SRMMDOGRZ QUDGHVE, \DMIDM UDAR KEVAUEHY DG FRXES RYH.IDAD | HAAKEVFUEHUFKX) FROMHMRQUDM/DQG YHAFBIVIBY LOWHFDH
R 6LUXV; 0 +REQY RUHFHE QYH HOMISIGP HOADQG VSR HYHOAH SHIGWBY LOWWHFDHR / LYH 1 DARQ 94DYH/+ REBQIV G
YRPXD $FREQO WHIEDN R RUBMGHIH DMIEXME\R HFK R RXUIURKSVR LGRBDH RUP DIQEQ UHYHKH DOG HLQIV FRX@
EHDGYHIHD O HAMG R WH H WNKDAUHBYDOAFRGRP LE HMLRGP HOV UHP DQ Z HIN RUGHRICH | XU , Q DEAMRY LQMUIRY Z KIFK KDV
\LIJQILFDQ® UMD P D LGRUDH RSHIMRIOFRWV LFOGQ) MERJFRWV DQG FROIMHG LAFUHDAY LQ LOMBKADM/ LQ UAGROH R FRFH.D/
CERAWQ@IRQ P D KDYH WH HIHWR I XORHULGRUDIQ) HARGRP LF XQRHABIQIV DQG KHIKWWQQ) WHH UMY © H PXAUMO® DUH XQEG! R
SUERAHH WOAR DO R \KHHSRMQIMCDGYHYHH | AW

2 XU&RP SDQ. KDVRHOSSQ) GLHARLY DQG P DQOIHP HOAZ WK 4 XUDM5 HBLO, GF 34 XUDM5 HBIO  / LEHIV 94.RDGEDQG &RERIDIRY
3/ IBHW%WROEDQS DQG/ [EHW 7USSGIVRU+ REAQIV ,F 37USKR DG |RIBZIQ) \WWH FRP SBURQ R \WH SIRSRHG 6SDA2 11 LV
H SHAMGWR KDYHRYHLOSS.Q) QUHARYDQGR I LFHYZ MM $ %+ ZKIFK P D GDGWRFRY CRMY LOMMAV

$VDUIAXOWR WIQ[ARY/EHEHD DG \WDABKGMGLOWHVFEDDMARSRDMH IMMIHR RXUSRP SDQ 4 XUDMS HEIO
/ LEHW 94ROEEDQG DQG 7US&R DV Z HIDDY \WH FRP SBIRQ R \WH SURSRHG 6SIA2 || DIDRUP RUR WH H HRXWYH RILFHYR / LEHW DOR
VHYH RUZLEOVHYH IQWHFDHR $%+ D/ H HXAWH RIFHY R 4 XUDM 5 HEIO / LEHW %4R0GEDQG 7USSR DG $ %+ DQG \WHMH DUH
RYHMBSQ) GURRLY 2 XUH HXWHR I LFHY DOG P HP EHYR WHYROGR ' LUHARLY KDYH | LOADY G \R RAUMBNKRTHY / INFZ MV
DD KK SHIRQVZ KRVHYH RUZ LOVHYHIQWHFDHR $%+  LOMP LOUFCECAWY DV XUDM S HEEO / [EHWWY %4URDGEDNG 7 US&R RUS %6+
KDYHILGADY GAA/AR\KDNFRP S0 TV WRANKRTHY ) RUH TP SO WHIHP D EHWH SRMQIDO RUDFRY TR LQMBWAZ KHQ RXUSRP ST
4 XUDM5 HEIO/ LEHW Y4RDGING 7US&R RUS %6+ SXWAKHY DFMXAMNRQY DG RAHUBXMGHN RSSRMQWA/ \WDAP D BH\XMIE®! | RUHFK R
WP 7KHIHRUIH \KFK SHIRQVP D KDYHFRJQAWR LOMMWRUWHCSSHODFHR FRIQEVR LOMIAXZ 1\ BASHRAR P DVLY LOYRYIQ) RU
DIHAMY P RHWDD RHR \WH FRP SOQHV/\R ZKIFK WH RZHILGHDY GAMMY 0 RIRYHU P RIAR RXU&RP SO0 v GLHARLY DQG R LFHY
FRAMHR RZ Q RUZ LORZ QLOWHFDHR $ %+ 4 XUDMS HEO/ [EHWW 94RDGNG 7USER DOGS$ %+ \WRAN DQG ROMRQY/ VR SXUKDHWRAN
1Q \WRH FRP SIQHY 7KHH RZ GHIKLS LQMIAV FRX@ FUDM RUDSSHIU\R FUDM SRMJMDFRIQEV R LQMIAAZ KHD \WH CESIFCE®!
LQAVIGOY DUH | DFHG Z W GHRMRQV WDAFRX@ KDYH Gl HHOALP STFDIRYY | RURKU&RP SO 4 XUDM 5 HBIO / LEHWY 94RDGDNG 7USSR
DGRUS %+ $Q SRMINMDFRY CRAKDATXON LHY D/ D2 UHIDAG SOW WIQLAMRG DVAGHIGGIQ WP R 5HIXDMRQ6 . XQE-UWH
HHXUMAY $ PAR D/IPHIEG IV \KEMPAMR UYHZ B DQ LQE-SHIGHAFRP P WH R WH CESOFCE®! IWKHYY EROG R AURRY 1
DFFREDGAH Z W IW FRBRUIDM JRYHDEFH JXLGHIGHY ( DK R/ LEHW %4URDEED0G DG 7 US&R KDY UHIRXGRHS IW U KW\R FHMEEQ EXMCHY
RSSRUMQANY DG W UASHRMYH UAXBMG FHWLFDMR LGFR SRIDIRQ FRQEIQV SIRYMRQY/GHP L) GUHARLY DGR | LIFHY RAQEBIFK R \WHU
IGEDY GV 1Q FHYEQ FDAHY |RUGLHANY D FRISRIDM RSSRWQW \R DERAHJ SHIRQ RUHMIW  LFOGQ) 4 XUDM 5 HEO / LEHW
YRDEEDYG DG 7USSR LOXMIG R \KFK FRP SDQ |, Q DEAMRY Z H XQEHINIG WD %6+ 1V H SHAMS VR DERSWMP LOU UHRXGA-P HADGG
Z DYHUSURYIMRQYLQ IW UAXTMG DMFBVR LGFRISRUDIRQLQ FRIGHRANRD Z LW \WHFBRIQ) R WH SUIRSRHG6SMAR (1 2 \MHUSRMMNIOFRQ CEW
WDADUMH Z LQDEH DEGAMHG RQ DFDHE! FDWH EDAY NHELQ) LQ P QG \WH CSSOFCE®! [ LGHDY G RZ HG B\ \WHH HRAWH RILEHY OQG
QURRYR HFK MXH) URP WP HVRWP H Z HP DY
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HMILQR WBQORNRQY Z LW 4 XUDM 5 HBIO / LEHW 9%4RDEEDG 7US&R $ %+ DG RUWHUUASHRARNH \VEMGDUHY RURKHIDH LADMY 7 KHH
FOQEHQR DAVXUIDAHWDAKRHWLP VR DR VXK WBQTRNRQ/ Z LOEHDV | DYRIEGIR RUKRP SDQ 4 XUDM5 HEO/ LEHW Y4RDEDG 7US&R
$%+ RUDQ R WHUHSHRRYHVXEMGDUH/RUDH LADMY/ DV'Z RXG EHWHFDHZ KHHWHHLY (R RYHMDSSIQ) RTFHURUGUHRARU

7KH XQDYRIEE®! RAFRPH R SHAQ) RU I XWMUH QM DIRY FRXT KDYH D P DAUIDODGYHYH LP SDRARQ \WH RSHIDIRQY DQG [LQDGADO
FROGURQR EXMOQHAHY DMIEXWGE\R HOFK R RXUJURXSV

2 XUVKEMADUHY DG EXMGHW D LADM DUH SO/ \R VHYHDOBI DOSURFHHEQIV DUIMGQ) RAR YDURXY DSHAWR WHUBMQHARY
IFOAQ) RDWCAIRY/ DUIMQ) RAR \KHUP DINANY SURIAHY 7 KHRXBRP HR \WHH SURRFHAQIVP D GRABH | DYRIIE®! DG RHRUP R
XQ DYRIEBIRARRP H/FRX KDYH DP DMUDCOGYHYAHLP STRARQWHUI LQDGADOFRQGURY Z KIFK FOQLP SCRKHI LCDGRDOSHURP DFHR \WH
JURXSVRZ KIFK\WWH  CUHDMIEXMG

&HIMOQR RXUWEMGDUHYDQGEXMCHV D N LADM/KDYHRSHDNRQVRX\NGHR \WH8 6 \WDWDUH \XBEWRMR QXP HIRXYV RSHDWRCDOUM\Y

&HVIQR RXUNKEMGDUHY D5 BXMGHW O LADAY KDYH RSHIDARYY LQ FRXQUH/ RMHUWDQ\WHS 6 ,QP D) 1RHIQ FRXQUHY
SDUFXOLD LQFHIBQGHYHESIQ) HRERP LHY WY CRAXGRRP P RQWR HIFRXQAUBXMGHW SLEAWAH/AKDADH SURKIEMWG B FHUBIQ U XTMRQY
WK D/ WH) RIIQ &RUXSBLIRWAHY'$ FADQG VP LOU@Z V $ GHRXIK FHABIQ R RUNKEMGDUHY DQG EXMGQHW OH LADMY KDYH XQEHIINHD
FRP SIOFHH | RWZ W UAGHRAR WHH@Z V \WHUUAGHRH HP SE HY/ FROMPARY DG DIHQN Dv'Z HID/AMRVHFRP SDOH/WR Z KIFK \WH
RANRXUFH FHMEQ R \WHUBXMGHW RSHIDIRY P D \BNH CAMRQY 1Q YIRDIRQ R WHUSRIFHY DQG SURRHBUAY $Q KK YIRTMRQ HYHDLL
SIRAEMGE \WH SRIFHY DG SURFHXUAR \WHH\KEMGDUHY DG EXMGHN DH LADM/RUWH QY. FRX@S KDYH FHABQ DOYHYH HI HAVRQ\WH
I LODQACOFRQAWNR DQG WEXBIR) R \WHH VEMADUHY DG BMCHNV DI LADMY $Q IDOWHE \WHH\KEMADUHY DG BXMGHN O LIDM/AR
HIHAYHD P DI HWH FKDEBIY) HY DARADAG Z W \WHIQMIDIRDORSHDIROR \WHUBXMQHARY FRXTS P DMUDED DEYHYHD O HAAKHU DG
KHIFHRXU | L QDA DCFRQEMRY

2 XUDELON AR XVH QHARSH.DIY) GRW GVDEBRZ H3 EXMQHN LQMIAADQG\Y, FUHIWADULY | RZ DUBY\R UHGKFH I XWUHMY SD) P HQW FRX@S EH
Q-UDRAHD LP SDARGL WHHLYDQ? RZQHIKIS FKDQIH DVGHIQHGXQAHUBHAIRD R WH, QM.ODCE HHOXH&REHR DVDP HGG
WH&R3H R RXU&RP SDQ

$W HHPEU ZHKDG D GHHUHG\Ef  DAVHADMIEASEG! \R | HHDODOG WiM CHARSHIDIY WX/ QVDIBRZ H5 BXMGHN
LQMMMFDW | RZ DB/ DQG\Y FBHEWADW |RZ DG/R P LARQ DG XQG-UWH&REH ZHP D FOW |RZ DG RXUIHEHIOGHARSHIDY)
@I/ Q\DIRZ H5 BAUGHNV LOMMNGHEAIRYY DG\ FUHAW LQ AHYEIO AP WEGAHY \R R IVHARXUHADGS | XWXUH B CEG! LGFRP H DOG
UHBFHRXUI HEHDOGRRP H\S QCELONY \KEMPAR FHAEIQ UTXIUHP HOVDQG UAKIRNRYY |, | Z HH SHIHFHOD® RZ QGHYKLS AKDQIH DVGHIGHS
IQ6HANRD R WH&RGHDIGUHIWG 7WHDKY BIXDIRY JHHDD DRXP XDMWHAKOQHIQRZ KIS WM AHB/ R \WHYDDHR
D FRSRDIRYY WRAN RYHUD IRTQ) \WUH\ HUSHIRG  DAD WP H Z KHD RXU P DINAAFCBAMIT DARQ LV EHBZ D AHYEIQ GYHDRU SURSRHG
7UDKY BIXDIRY XQEUGHAIRD R \WH &RGH IMKHG GAUQ) KDYH EHFRP H | LQDODQG DuH CESTFTEG! \INGQ) LR CRFRXQARH
GHD HE HIHAWH ADM R \MAK BIXOIRY/  RXUCELAW \R X\H RXUIHEHIDGHARSHIDY) G GMITRZ H3 BXMCHN LOMBADGG \Ef FHaW
FOLWY | RZ DUB/ FRX@S EH\KEMIQIID @P WG 7 KLY @P IMFRXE LP SSRAIKHWP L) R WHXVDIHR RXUI HIHIOGHARSHIDY) GRW GMITRZ HG
EXMCHW LOMMADGG\Y  FUEWADLY | RZ DB/ WXV OFFHBLDACY |HEHDOADK A SD P HQVRUFDAMQ) AHVEIQ | HHIDOGHARSHDIYY GW DG
WY FUEWADL | RZ DGR H SILHSURR\RHUXH Z KLEK FRX@S O HAAKH XAP DM U0 DARQR WDAEH HUHGMY DAHABLE LOUCP MR/
PD DSRC5S® DAKHWEMGYHD

5 WNV5 HDWQ) VR&2 9 '
7KHRYRQ) &29,'  SDQAPIF DQG D IXWMWH SDQGEP IE RUFEGPIE KDV LQRRGXAHG DQG P D FRQMXH R LQRRGXFH LIQULEDQW
XQAHIBIOM\RBLLIXV; 0 + RBQIMIEXMQHN

7KH&29,  SDOGP LF KDVDOR LOURGAHG \LIQI LFDQAKGRHMIQM/\R BLUXV; 0 + REQIMBMGHV 7 KHH WAR Z KIFK \WH
&29,) SOEPIEPD P SFBLLXY; 0 +REQIVBAXIVG-EHIB/RQIXMHGYHBSP HQV Z KIFK DHKLIK® XEFHWIOQ LGFXQAQ) WH

WAXUHFHR 829,  DOGLWYDUDOMWDAP D EHRAPAUKY $ RMHUBIRDG
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KXERZ QR BMCHAHY HIMHUIQWHS 6 RUJGEDD D/DUAKOWR WH&29,!  SDOEP LF Z RXGANHD KDYHDQDGYHYHH I HANRQBLLIXY
: 0 +RREQVBMEHW
YRPXD 9%4DW/ +REQVDQG/ LYH 1 DIRQ KDYH EHHD DQGP D FROMXH\R EH PDMIDD IPSORMGE &29,"  DUGPD EH

P DMID® P SCAMGE. DIXWUHSDQGP LIF RUHEIGP LF

$ARIK) RPXD  %D/H/+ REQIVDQG/ LYH1 DARQVY. DP RHFRP SBIMUAMQWR GRIP COBMGHN RSHIDIRYY \FKH®V DG
HHIVLQ IV XQROOUZ KHMHUDQG \R Z KDAH \WOWR2 9" FRUAHDY RUD IXMUH SDQGP IF RUFEIGHP IF Z LODP SCAARH XVHR
DOGRUGHP DG | ROWH HOMYELGP HWHYHON DOGVHYLFHY SURMGHG B \WHH BXMQHXHY DQG G-P QG | RAVGRQRUIKLS DQG DEYHWIQ) DAHV
1 WHH EXMQHAAY | DFHFOGRHIBG HYHQV FERAHG YHOXHY DG UHEFHE DAWEDGRH \WHILP SCAWP D \KEWERMED GRHDHRXUBYHH ' XHWR
WHUMHOHUGAIRYFDMGE &29,' 1Q DG \WHH EXMQHARY KDYH GRNHGWR BHOFHH SHOHY EXVKRXTS KK 1P SRV
UAKP H \WHEXMQHARVP D QRAEH CEGIR UHBFH H SHOFV\R WH\LP HG-OUHDV DY GHRICHIQUAYHH ZKIFK PDL DGYHIHD O HAWRXU
UAXWVR RSHDIRQ/DQGFDK | 6Z

,Q DEAURY RXUBXMGHAHY DH SOMAXOL® \HLMH R BBANRY 1Q WDYHODG GVFUHIRDY  FROMP HNSHIBQ) : H FOQRW
SUHIFARH WP H SHIRG RYHUZ KIFK RUBMGHMY Z LGEHIP SSARGE, &29,"  RUDIXMUHSOQEP IF RUFBGP IF 2 YHUWH B \MP
&29,  RUDIXVUHSDQEP LF RUFBLGHP LF FRXQS P SHIHHARGRP LF CRAYIW LQLP SCRAG BILRQYRUJGEDID FDAMQ) DIGEDOWHHAMRY
®DAQ) W DI XUMHIGFICH IQ AVFRDY \SHIEQ) RQ\ERW DG HMYBIGP HONAYHON QG RMHUGLVXUH CRAVANY Z KLFK FRXTS WX
@Y WP HIHWRQRUBMGHARY

( YH DV RAUBXMCHIHY UAXP H P RUH GRUP DORSH.DARYY \KHUH FDQ EH QR DAXUDGRHY \WDAIDQY DAWEQ) HYHQW RUYHIERY DG
HP S HH/Z RINQI DARXUHYHVZ LOQRWVRQMPME2 9, RUDGRMHULEIHW IQWHFRUHR DWOEQ) RUSIRIGQ) VHYFHY $Q KK
REPXUHZRH FRXQB UXONQ QUDIRY (B DODQG RMHUFRW DG U-SXBINRDOUMN WDAFRXTS P DAMIDID DOG DGYHIHD 1P STRARUBXMCHARY
DG UAXWVR RHDIRY ( YHOOWUWH&29,' SDQEPLFWWEMGY WHS 6 HREFP\ PD H SHIHIFHDUHFHMRY DJG Z HDQWASDM
RXUBXMQHAHY DQG RSH.DINRQ/ FRXGS EHP DALIDED DSYHYHD DI HAMGE DSIRRIHGUHFHMROLQWHS 6

) ROKHUDRQ/NHVRW CERYH DG RMHUUDROMDP D FRP IR QKWD/DUAKOR WHRIRQ) 829,  SOUE-P LF RUDI XM
SDQEPIF RUFBIGP IF Z H FOQQRAUDRIED HWP DM \WH LP SCRANR RXUIXMUH UYHXH UAKOV R RSHIDIRYY FDK 132 V RUILCDGRDD
FROAMWRY EXVWXFK LP SDRWKDYHEHH DOG Z LAFRQMKHWR EH\LI QU LFDQWDIQG FRX@S KDYHDP DMUIDCDGYHYHH | HRARQRAUBXMGHW WYHDH
UAXOVR RSHDIRY FDK | BZ VG LODGADCFRGURY

5 MNV5 HDWOQJ VRWH/ LEHIV BLLIXV, 0 * LRXS
BLLIXV; 0 + RBQIVKDVEHHD DQGP D FROMXHWR EH DOHIHD DI HAKMGEL XSSO FKDLQ LWKH/

7KH [MXH/ DARADMS Z WK \WH JEEDDOWKSSD FKOQ | RUSOW OG5 FRP SRIHQV LV KDMQ) Z IGH DG HIHAN CFUIRW P XQISB
LQBMUHY LFOAQ) AURNIGGELQALRM I HAVRQGELXY; 0 + REQMBMHN

$ X\RP DNHY O H SHIHAQ) DG P D FROMH R H SHIHGH GHD) V 1Q VHRXUQ) . AHVEQ FRP SRHQV \KDADUH HAHQADOWR \KH
SIRGAIRQR G YHUFBV IRUD YOUHNV R UWDRY/ LFOAQ) GH R WH JEEDOWP IFRIGARUVKSSD \KRYIIH DQG WH Z DULQ 8 NIIICH
7 KHVH O HARG DARP DNHLY P DX CRMUH DQG \HIDYHKLFOW \WDNGFOGHBLLIXY; 0 + REQIVIVDMDMUWIERY ) RUH CP SB \RP HDARP RELO!
STONIQ1 RWS$ P HIFD DG HYHZ KHIHKDYH DARP HY KOG RUUHBEHG YHCUFB! SURGANRQ GAHWR \WH\KRUITH R AHABIQ FRP SROHOV XWHG
LQWHSIRGANRQR \WHUYHKLEBY $ VD UAKOWKHHXSSD FKOIQVKRUIIH/KDYHKDG DQGP D FRQMMH\R KDYH DOLP STRARQGHZ. YHKLE®!
SIRGAIRQDGGHIVHIHY Z KIFK LQWMOP D O HVBLLXY; 0 + RBQIN \MEVUEHDFTXMUMRQH | RW

6lLUXV: 0 +RM@QV DOR KDV H SHIHFHG DG PD ARQMXH W H SHIHFH GHI V 1Q VHRXUQY FHVEQ CESIFDARY \GHALILF
LQMUDME AW Z KIFK DH FRP P RQD UHHIWHG \R D/ AKSVHIV. - \KDADUH HAHQIMIDFRP SRHOV R W \DMIDAM WDERY ' HD V RUWH

XOOMEMN R \MHHFRP SRHVFRXS KDYHDQOEYHYHLP STRARQGLUXY; 0 + REQIMIRSH DR/ DG ! LOGADTFRGAWR)/
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BLLUXV; 0 +RWQIVP D EHDGHIHD DI HRAMGE \WHZ DULQS NIDICH

7KHZ DULQS NUICH DOGD0 H SDOMRQ R WH Z DULQ'S NULGH R VKUWRXQAQ) DDV FRXTS DGHYHD DI HAWBLUXY: 0 + RTAQIM]
EXMGHW DG RSHDIRY/

7KH Z DULQ 8 NINGH FRXTS O HAMAH \XSSO R FHIEIQ FRP SRHOV WDAGLLIXY ; 0 + RTEQIV WHIHY RO LQ FROGHAIRQ Z LW LW/
BEXMQHN DG RSHDNRYY \KAK DY VRI\E DUH DG FHMEO \KEW WP V\WWDAP D EH SOIQEHS WK EH LQMIUDMG D/ SOWR 6LLUXV; 0 + RTEQIM
DM/ FXUH® XQGHUFRQAKANRD RUMWM WP, QOGAWRD $ G/ 1]] LVKHIGTHXOWMIHGLOS RP DADDQG6LUXY; 0 + REQIVUHINRY
RMHJ FROUIARLY 1O ( DAMD ( XURSHDQ FRXQMHY \XFK DV 3ROG $ Q H SOMRQ R \WH Z DULQ 8 NIICH VR RKHUFRXQUH/ SOMFXTLO
5RP 0D FRXTGSP DMIDD OIHVBLLUXY; 0 + RTEBQIVITELON R GHIYHUDGHWNHP HWRQLW3 DGR DVHYLFHY DG RAKLLE SOMHY

BLLIXV; 0 + RTQIVI DFHAKXEWBQIDORRP SHIMRQ DQG\WDWRP SHIMRQ LV ANHD \RIQFUHDHRYHWP H

BLUXV; 0 + REQIVFRP SHMVIRIWHWP HOQG DWQIROR LW OKMHY Z W RMHUFRQMIABUIRYIGHY RQWHEDUVR DQ® BHUR
IDARY LGFOGQ) TXODW R H SHIHIFH UHBYOQRH CFRFBWGFRH DOG SHAFBIRQ R FROMMWIXODW HDHR X\VH SUFH CFRHMELQN BIDQG
7 DHHW UBXBINRQ DG LQWHFDHR LW DG KSSRWG 300CRDHYLIFH SHFBIRQR 0G BTG |HDXUY DG | XRIRDDW $ VFRQMKP HJ
DAY DG SUH HIHIFHY FKOQ HROWHLQM.CHADQG Z L\ P RELGH DOG RM-UFRQGHAMS SIRGEW LFXAQ) FOLY LQ KRP H DQGZ HIWTEBIGHYLRHY
BLLUXV; 0 + REBQIVZ LAOH-GWR HKOHDIGLP SIRVHIWH M) VHYFHY LQARGFHQHE \HYLRHYDOG ! HDMUWY DOGDMP SAR P DQEIQIW
FRP SHIMYH SRR Z LW DEAMRDOAFKQRBILFDCOGYDGRHY DOG DEBMEGI SDARP V 1 HWHUWHGLLXY; 0 $ SS GRUWH3DERDS SS KDY
EHHD VIQULFDQ® XSADAG 1Q VHYHIO\ HOW 1 6LUXV; 0 +REQV IO \R NHS SIFH Z W \WKQRBILFDODGYDGRHY RU OO \R R1HU
FRP SHIIQY SURGER [ HIQIVOQG WM R \WH DWVEHIVHY STWNRIP VAR P HANRQUXP HUGHP DB/ IWEELOW W IURZ. RUP DQEQWHUHFK R

WAHYLFHY DMEPADGG BRIQXVHY DG DMEPADMAMIHY DOGVXEVFUEHY CRIRW IWVHYLFHY Z L@EHDGYHYHD DI HAWG 6LLUXV; 0 + RTEQIM]
CELOUV \R DMEPADIGE WABLQ \VEVRUEHY DG QUMY DOR G-BHIB/ RO IW\XFFHW LOFUDIY DG SIRIAQ) SROXOURIXQTXHSIRIUP P LQY

$ \WPP DY R FHVHQVHYIFH\WDAFRP SHMZ WK6LUXV; 0 + REBQIVIVARQEGHSLOWHVFRROHQV®GS WP 90MCHW &RP SHIMRY R

\MLV$ QOOCS HBRWRY) RP

BLLXV; 0 + RTEQIVIVKEVFUEHY DG QAMIHY FDQ REVIQ MP LOUFRQAARUI UHHWURKIK WLIHAMDOUDER WIMRQY < RX7 XEH OQG
RM-ULQMCHAHYIFHY 61LUXV; 0 + RTEQIVDOR FRP SHMV | RUWH WP H DG DWQIRQR LW OXMHY Z W SIRVIGHY R RMHULQ KRP H GG
P RELG! HOAMYSIGP HOMWHYLFHY DQG IWARP SHMY | RU DGYHWYQ) \DBV Z W @LUIH \FDB! RUIGH DEHMNMQ) SDARP Y WK DV $ PO RQ
) CAHERR\ DG RRIGH DQGZ LWWDAMRICP HADRABIV

BLLXV; 0 + REQIMMULP LQ) HYLFH/DOR FRP SHMI RUGKMHY ROWHEDLVR \WWH SUAHIFHDOG YIMELOW R LWDSSV Z KIFK DOH
GBS YID [5S R RSHDAG B $ SSB1 006 * RRIGH 61UXV; 0 + RBQIV | DAY I QU LFDOAFRP SHIMRD | RUQXMHY P \WHH
FRP SOQHY Z KIFK DOR SURP RIMWWHURZ Q P XME DG FRQMOA , Q DEAMRY 6LUXV; 0 + REBQIM]FRP SHNRWA WP 1) SIRGAWP D EH
SUH OGS RULQAI DA LQR FROKP HUHBRARQFY SIRGAV RUDARP RELGY P RUH ELRDED WOQ6LLXY; 0 + REQIM WP L) SUIRGEW
FU-DY DYIMELQU DGYDQEOH L1 6LLXV; 0 + REQIVLYXTEBGIVR FRP SHMVKFFHM X@ | RUOAMHY DI DOMNRKHUP HADSIRVIGHY WHDIW
BMCHVP D \XIHJ$ GRMRIDD \WHRSHDRUR DQOSS WRHP D UWRMBLLIXY; 0 + REBQIVICSS RUCP HIG\WHWMP VR \KHUGFHQHLQD
ZD WDACKEEWGLUXY; 0 + RTQIVICELON VR GUMEXMIWESSY GHIDMYHD O HAVIWEXMGQHA RUCP LWIWCELOW \R LGRUDH\KEVRUEHY
DG OAMHY

&RP SHIMRQ FRXTS UAXONQ BZ HAKBVRUSIIRY DGYHWYQ) RURKHUUYHXH DG DOLGRUDHIQBILXY; 0 + REQIMIH SHMH/OG
FROHDHD® GZ HJIW HIQQIV DG 1WH FDK 16Z 6LUXV ; 0 + RBQIV FOCRASIRYLGH DAXUDRH \WDMWZ LQEH CEG! \R FRP SHA
\KFFHAMXE@ Z W W H MY RUIXMUH FRP SHIMRLY RUWDAFRP SHIMIRD Z L@QRAKDYH DQ DGYHYH LP STRARQD W RSHIDIRQY DGG | LGDGADD
FROGURD

L1 6LUXV; 0 + REQIMIHIRIVWR DALPADQG URBLQ \KEVFUEHY DOG AMHY RUFRQYHINIMACHY LQR\KEVFUEHY DIHQRAKFFHA XO LW
EXMCHNZ LGEHDGYHIHD DIl HAMG

BLLUXV; 0 +REQMVBEMGHNZ LEEHDGHYHD O HRAKGLL WA/ XTEGIVR DMEPAHZ. \KEVFUEHY DG UMY DG UARIQ LW AXUHN
\KEVFUEHY DG OMHY
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BLUXV; 0 + RTIQIVCELOW R LGRUHDHWHQ® EHUR \KEVAUEH.Y DG OMMHYR IWVHYLEH/ BABQIW\KEVFUEH Y DG OMMHYRU
FROMHYDMMHYIQR\VXEVRUIEHY LV XRHIRQ DG \WWEMRARP D) | AR LFOQQ)
WHSUFHR! 6IUXV; 0 + REBQIVIVHYFH
WHHDHR XVHR 6LUXV; 0 + REQIVIVHYIFH
WHHIHAWHHWR 6LUXV; 0 + RBQIVIP DY SIRIUP YV
ZIWUAS-PARIWGILXY; 0 VHYFH WH\DBIRUGDHIDMR G YHAFBVIQWHS 6

\KHUDMDAZ KIFK 61UXV; 0 + RAQIMIVHD SD VEVRUEHYWRIWGLLXV; 0 VHVMFHEX DQGVHOQH DG XVHS YHKIFBVIQ\WH
86

BLUXV; 0 + REQIVICELON R FRYMGHRZ GHY DG GWHVR G DOGXVHG YHAUFBY \WDACFOGH\DAMDAM UDARV\R SXUADH
VERUSIRQ/\RIWGBLLXV; O \HYLFH

WHSHFHYHSYDOHR! 6LUXV; 0 + REBQIVISURIUP P LQ) DOG\WHSIAND HY DG VHYLEHY/IWR [ HY

BLLXV; 0 + RTEQIVICELON R IQMRGFHI HDXU/LQDP DIHADAY| DYRIED UFHYHGE IWFRQAP HY/

6LLXV; 0 + REQIVICELONRNHE XS Z W USIGD HROQ) WRKGRRI\ DG HOMUBVIQDXAR HOMYBICP HOW

6LLXV; 0 + REQIVICEON R UASRGWR HRLQ) FROXP HABMMY DG

DRIRY B\ 6lLUXV ; 0 +RMEQIM] FRPSHERY KK DV 6SRM $SSBI * RIGI $PORY ) CFHERRN DG RMHU DGR
HAMIBQP HONDQGLQ RUP DARQSUIRVIGHY

BLLIXV; 0 + REBQIVHIDIAVLO H WMYHP DUNHMY HIRIVDQG WH FROMXHS HI FAWHOHW R \WRH HI RIVLY DQ LP SRUBQASDUAR LW
BXMQHN

BLLXV; 0 +RMWQIVHIDIH/LQH \WMYH P DY HIRW DRRW D BIRDG WHR P HAD\R DMERADGG EIQ \KEVRUEHY DQG
OIMHY\R IWVHYEHY 6LLUXV; 0 + REQIVHP SR VDZ LGHYIUHIY R FRP P XQFDNRQ\RRYDVSOWR WP DAY FIP SILIQY LGFOAQ)
WBP DU HIRW DQG HP DOVRIFMIMRY/ 7KH HIHAWHHWR WP DNNY HIRWLYDIHAKMGE DERIGWQHR |RRY LGFOAQ)
FU-DYH DG H HRAMRQICRRLY BLUXV; 0 + RTIQIV CELAM \R WIFK FRQP HY/Z L\ UDER DOG\MBYIMRQ DEYHIMQ)  AURAP D.OP DMIDY
HP DOVRTAMIANRY DQG WIBSKRGH FOIY LV 0Q P SRUBOASDWR W HI RWW DQG D MJIQU LFDQA CRRULQ WH HIHAWHHW R WP DN |
BLLXV; 0 +REQVLYXTEBGIR WK FROXP HY\WURXIK HP IORIFMANRYY RUMDP DY) LFOGQ) D/DUAKOR 3\SP~ DG HP 0O
LMY FODEGANGQ) WRKGRBILHY FROKP HUSUYIR UHIXTMRQYRUE GR QRAFDD RURKHUP DINANY UHIXTMRYY WP DNANY HIRWZ LGD
EHDGYHYHD DIHAMS $ GHROCHIQWHH I HRAYHIHW R LW P DNHAMY HI RW FRX@ KDYH DQ DEYHYH LP SCRARQ W RSHDARQY GG | LQDGADD
FROGURD

6LUXV; 0 +REQIVUHIHY/RQ WILLG SDUW | RIWHRSHDIRQ R IWBEXMOQHW DQGWHIDOUHR \KLLG SDUH/ R SHIRP - FRX@ DGYHIHD
DIHANWBEMCHY

6LUXV; 0 + RAQMIBEXMHNVG-BHEGY LQSDWWRQ YDURXVWILG SDWNY LGFXAQ)

P DQX CRXUHY WDAEXLS DG GMMEXW\DMDMUIGERY

FRP SDH/ARDAP DX CPMUH DQG\HTLQA DG FLURXW| ROVDMIDAMUDARY

\HLLG SOV VRN \EZ CUHVWDAKSSRIVGLLIXY; O + RTEQIVIDSSVDQGVHYEHY

SIRIUP P 1) SIRVGHY LGFOQQ) DIWHP HIVZ W RZ GHYR | YOURXVARS, WKWIQP XME DG RQ DLABBRV
YHIERW\KDARSH.DMIWFDTFHMY

YHIERY \WDAKDYH G-I GHG RUEXIOVDG YHIRY WDAUXSSRVWRURSHDM RKHJLP SRMUIQAHBP HQOVR 6LUXV; 0 + RAQIV]
M WPV IFOQQ) WNDMMAM/DGE FBXG  EDVHGM WPV
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$ SO Z KR AVEXM/BLUXY; 0 + RTEQIV] DESVMURAIK WS SS 6VRLHOUGZ KR LOWHFDH R \WH3DERDVHYLIEH 6LUXY
;0 + REQVUHINROWR FRIBAVH/DOGCBSIRHWHWMP VR IWFRQKP HURIHY DQG

* RRIG! Z KR GUWMBAMY/BILXY; 0+ RTIQIMIDESV MIRKIK IW$ SS 6\RH DG Z KR 61UXV; 0 +RBQIV IQWHFDHR \KH
3OQERDHYIFH UHIH/ROWR FRIBRAVHHY DG DSSURYHWHWP VR LWFRQKP HURHTHY DOGZ KR SO VOQLP SRMIOARBILQWH
| XOLEP HOAR WHDB/6LUXV; 0 + REBQIVVHIYRQIW3DER DSDIRP

] RHRUPRHR WHH WG SDIHW QR (RASHIRP 1Q DDV CARY RUWP HY P DQQHU LFOXQQ) FRP SOLQ) Z W 6LUXV; 0
+ RBQIMMWEEDGY DG SUIIRNFHY/ UHIQ) W EXMCHNV QM UMY SHYRQUHIDG R BHYHRXUW IWBXM AN FRX@ EHDGYHYHD O HAMS

7KHRSHDMRQR 6LLXV; 0 + REQIVICESV DG VHYLFH R | HIQIVFRXTS EHLP SOLHG L HURY RFFXULQWH\MLLG SO \R \& DH\KDWV
\KSSRWGLLIXY; 0 +REQIVIDSSVOIGHYIFHY ,WVQL LEXOVRUBLUXY; 0 + RBQIVIRFRUHWIQ GH HAWIQWILG SOW R\ DHEHFDAH
\WH GHYHBSP HQADQG P DQMIGFH R WH\R \& DUH LY GRAZ MMQ LW FRQBROLLIXV; 0 + RTEBQIVITWLG SOW CFHORWYP D CRAFRQIMXHWR
P DNH\KHUVR I DUH DYDDEGH R 6LUXV; 0 + REBQIVRQ CFRFBEEG WP \/ LOYHXAKH CESURSUDM GYHY R BARXUAHY LQ WHUVR B DUH \R
P DQMOQ DG HXOGH W FOSCEMNY RUBP OQ 1Q BMGHY ) ODOUH R WHH WILG SDW CFHRRY FRXEG KOP 6LLUXV; 0 + RTEQM
WP Q) \HIYFHY/

,QDEAURY DQ® B-UR WILG SDMAVRQZ KIFK 6LUXV; 0 + REQIVG-SHIB/KDOHH SHIHFAHG DIGP D LQWHIXMMH SHIHFH
| LODGALDOA LEXGNAVRUI LGB RUEDONXSW. SURRAIRD 6XAK WILGSDWA/P D RABHIEGIWR SHIRP \WHUREQIDIRQARGLUXY; 0 + RAQIV
LQDWP HY P DQQHU L DATED DV DUAKOWR \WHUILCDGADOFREBWRORUP D EHUHIHYHGR WHUREQIDIRQ/\R GLLXV; 0 + RTQIVD/SOWR

VHHNQ) EDONXS. SIRBARRD

) DLOUHWR \KFFHMXED P RQAYH DQG JHIH.DM UHYHOXH 1 URP - SRAFDWV DQG RKHU QRQ P XV FROMAFRXTS DOHIHD DITHAMBLLIXV; 0
+ REQIMBXMQHN RSHDIY UAKOV DG LODQADOFRQAURD

" HIYHUQ) SREFDWV DQG RKHIGRQ P XME FRQMIAIQYRYHY UMY DG FKDEPIHY LFOQQ) [GRBDHE FRP SHIMRQ DO WH GHHG R
GHYHDS Q. BHIMRQKISVZ W FUDRY BLUXY; 0 + RTEQIVKDY HOMHG QR P XA HIUFRP P WK HQN| RURLLGDOSREFDINARQAMNRDAY
SIROEG B WG SO 7 KHH DIWHHP HOV JHHID SURYIGH 61UXV ; 0 + REAQIV \WH UJKWIR GMUEXM WH FRQMIADQG CRADY \WH
H FOMYH DI HQAVRUWH\DBIR  COYHIMCQ) LO\KH SRAFDIV 3D P HYMALP VI RUFHYEO SREFDWARQMMVSLFDID UHTXLLEY P R XS URQAFDK
SD P HW L[FOGQ) PLQP XP JXOUIRMIARWHRZ GHIRUFU-DRUR \WH SREFDIMMKDD RKHUFRQMMEFHAY/RUDUDQI HP HOW

* LYHQWH P XGB!\ HIUGAUDARQ DG OLIHD 11 HE FRUWIDMMR XK FRP P LW HOV Ll WH DMERIYHIHA/R \KFK SREFDWARQMNV
WRBLLUXV; 0 -+ REQIM OAMHY DYG VERUEHY GR GRAP HIMWH SHABIRRYY 6LIXV; 0 + RTBQIMIP DULQYFRXG EHOGHIHD 1P STRMG
, QDBAWRY \WHOGHUNQ) P OUNHVRUSREFDAVLY WOGHYHBIQ) LGFOGQ) \WHDGYHMMIQ) WRKGREI\ GHAHADY VR H I LFLHQ® \HOSRGDWW
DGYHMYIQ) DAVDB! $V D BAXKOVELLIXY; 0 +REQIV CHAON WK SURLMED P RGHY H WH DD.OEG DEHMQ) RSSRIMQANY 1Q SREDIV
UP DQ/XAHWQ

* RZIQY 6LUXV; 0 +ROQIM] SREFDXYY BXMCHYV PO UHNXUH DEAMRDORKDIHY W W BXMCHN P REHDDOG FRAMKIKAMUA
P RALLFDIRQY \R IW LQUDKKRMH DQG FRX@ H SRH XV\R QG WIXDRY  GICOD0G WHEXBIRIOUMY LGFXAQ) 1QUQIHP HOACELONY
7KHHLY R IXODQAHWDABLLXY; 0 + RTBQIVZ LOEH CEGI\R JHHDM VK | LEHAYHH I URP SREFDIVAR RIVANKH FRIVR FUDIY) RU
DFTXLLIQY WY FRQMOA BLLIXV; 0 + RTAQIM | LOUHVR FRHAMX@ P RGHIY H 06 JHHDM BYHH I URP \KFK FROMIMGFOGQY) | DOUHWR
REMQRUUABIQ U KW\R SREFDIVRURMHUGRQ P XME FROMMRQ CFAHBBEGIWLP VV RUDADED RV H I HRAMHD P DRI HWHQ®P HIRAV UMY DG
FKOEBQIHYDXRADMS Z W \KFK H SDOURQ FRXGSDGYHYHD DIHABLLXY; 0 + REQMBXMGHY RSHDIMY WXV DG LDEROCFRIBURY

BLLIXV; 0 + RBQIVP D QRAHDT HWHEHH LWR CFTXMMWNRQYRURKHUMUDADLE LOYHAR HOWDQGLQMDAYHY

BLLXV; 0 +REQIVIVADA\ LGFOGH/ \HBRMH CFIXAMMIRYY REHRDAILE LMK HON DOG LQWDRYHY LQ DY HIRWWR H SOG LW
BXMQHNV 7KHWFFHWVR DD DFTXMMRQ G-BHIBY XSRQH | HARYH LOMIUDARD FXGXUDDDMP LOMRQ QG P DEDIHP HQAR CFTXLHG BXMCHAHY
DOG DAHWVIQR IWRSHDIRYY Z KIFK LY \XEMPAR UMY DG XQRHMEQMY LGFOGQ) U L) WHJURZ \K SRMQINID \WH DQUALSDMG K GHULHY/
DOGFRWYDYLQIV \KHCELOWY VR UABEQ DG DMERVSHYRGGHO WH




7ERIR &

QAYHUROR P DIDIHP HV DIHIRQ | RURKMHUBXMCHN FRIFHEQY DG XQAWFRHE RUSRMINOGI COMCEMMY R \WH DFTXLHG EXMCHN RU
DAHV

7 KHLQM UDNRQ SURFHK FRXE GMMEFVBLUXY; 0 + RTEQIVITP DCIHP HOVGAMXSAWRQIRQ) BXMGHN RUBKONQ LAFRQMMMAHY
LQ6ILUXV; 0 +REQMVHYAHY WBQELB/ FROWRY SURFHEXAY DG SRIAHY D) R Z KIFK FRXTS DGYHYHD O HAALW CELAW \R P OQEQ

UHDMRQKLSVZ LK PP HY YHIERY DG HP SER HAYRUR CRUEYHWH DQIASDMGEHH IWR WHDFTXOMMRD
7KHLP SCAWR HFRQRP LF FRQAURQVP D DOHIHD DI HAVBLLIXV; 0 + REBQIVIEXMQHY RSHDIY UAXV DQG LODQADCFROGURY

BLLUXV; 0 + RTLQIM\KFFHW G-5HB/ \R D JQLLFDAH WARQ GVFBIREY FROKP HVGHIEQ) 6RPHR WH I CRRY \WDAP D
LQOHFH FROXP HI\SHIEQ) RQ HOMWBLCP HONGFOGH JHHIIOHRGRP IF FRQBURYY \WH DDMEL@N R GVFBRIY LFRP H FRQMP HJ
FRQLGHIH LOMMNDM/ 1Q AR SUAKKUH DYGJIHHIOXGFHIBQN U DAEQ) \WHRYHDTHRERP IF HMUREP HW

7 KHGP 05 | RUHQAMECP HQAHHIED LV VHMWH R GRZ QMY LQWH HRGRP\ 06 \WH FRUMARQEQ) LP STRARQ GVFBIRDY
FROMP H\VGHIAQ) $Q DCRNMDORUSHAHYHE GHAURIDARD RUZ HINGHW/ LQ JHZH.ID UL RIDORUGFDOHFRQRP LF FROGMRYY D/Z HIDDY/ RKHU
DGYHYH HRERP IF RUP DMMREURY GH R &29," RJRKHZLH FRXG UBFH 6LUXV; 0 + REQIM] VEWUEHY RU SRMMD
EVFUEHY QVFBIRDY LGFRP H 7R WH H WMKDARYHIDHREP IF FREGWRY BGFH \GHEQ R) @VBIRDY WPV 6LUXV; 0
+ RTAQIM] CE@N VR DMEPDQG UHBIQ\KEVFUEHY FRXES EH KIQEHIHS Z KLFK FRXTS UHEFH WAKEVFUS\INRQ UHYHOXH QG GHIDAYHD [P SCRAMW
BXMGHN

$GEAWRDD 6LUXV; 0 +REQM | LOGRCOSHIRP OGFH LV VEMAMR HRQRP IF FROGURYY DQG \WHU 1P STFARQ GYHY R
DOHANQ) \SHYAQ) ([ SHEWUWE  DoHWAHY JHHDD WG R U GRARYHDDHRERP IF FRIGURYY DOG UHEAIRY LO\SHEQ B
DOHMYHY FRXTS KDYH DQ DGYHYH P STRARQBLLIXV; 0 + RTQIVIUAYHMHDOGBXMGHW  6HH 3DQER.D JHH.DMY D VI QUFDQASRINRQ R
IWUAHHIURP DOHMMQ) DGUBFAG\SHIEQ) B DOHINAYFRXGSKOP IWBXMQHN

$ WXEWBQIDOQXP BHUR 6LLUXV; 0 VHMFH\XEVRUEHY SHIRAFD® FOQRHOWHUMXEWRUSWRV DQG 6LLXV; 0 + REQIV FDQCRABLHARW
KRZ \)XFFHM XQWZ LOEHDAHRIQ Q) FXWRP HY/

$VSOWR 6LUXV; 0 +REQIVIBMGHN W SHIHFH/ DOGH SHAVWR H SHIHFHLQWWH I XMUH \KERUEHWMERYH LH AXAD
1 BLUXV; 0 +REQIV LV XTEG W UAEIQ PXUHMMMXEVFUEHY DAH SHAMG DM/ RUWH FRIVR  BABIQQ) \KEVAUEHY DUH KLIKHJ WD
H SHANG LW LGDGADCEHIRIP DFHOQG RSHIDAY UAXOVARXES EHOBYHYHD O HAMS

BLLXV; 0 +REBQIVFYRABHIRNKRZ \KFFHM XOWZ LEOEH DAHEIQQ) FXRP HY/Z KR SXUKDH RUGDH YHUFBY \WDNGFOXGHD
EVFUSIRO\R IWBLLIXV; 0 VHYIFH $ \MEWBQMOSHAQMHR 6LLUXV; 0 \XEVRUEHY DuH RQ QVARXQMS SUAQ) SOQ/ D06 6LUXV; 0
+ RELQIM CELOW \R UABIQ \WHH \MEVFUEHY RUP LIWDM\MHP R KLIKHUSURHG SOOQV LV XQRHMEQ 6LLIXV: 0 + RTBQIV GVARXQAMS SUAQ)
VDM LVZ 1GHD NGRZ Q DQG\KMVP D LQMIHIHZ W W CELQM \R FRIPAWRIGDY \XEVRUSIRY SUFHY , QDEAWRY D\XEWDQNIOQ® EHJ
R WRH\EVRUEHY SHIRAFD® FOGAHOKHUNERUSIRYYZ KHOR | HIHG DVMEVRUSWRQ DADKLIKHUSUFH

BLLIXV; 0 + RBQIVIDEMNWR SR WIE® DMORAADQGUHBIQ\KEWUEHIARIWELUXY; 0 VHMFHLYXCGRHIEQ

$ QPEUR IRRYPD DIHWSILXV; 0 + REQIMV CEON R DMIPADGG WABQ\KEWRUEHY\R IWELLIXY; 0 VHYLFH 2 YHOWP H
WH FKOQILQ) G-P RIUSKIEV R 6LLXV; 0 + RBQIVI WEWUEHU EDH \KAK DV \WH LGRUDH 1Q 20 LEBIRDDIHHDARY PP HY P D)
LGRBDHWHQ® BHUR \KEVAUEHY CFRXARP H3\R FRQAP Q) HMYEEGP HQAMURXIK DG \KSSRWAMG SIRGAWV 7 KHHFKOQILQ) G-P RIUSKIEY
PD DOIHBLLXY; 0 +REQIM CEQN \R FROMWWMOOXEAUEHY LOR VHD SD LQ) \ERUEHY 6P LOW® 6lUXV; 0 + REQIMHIRW\R
CFTXLUH \MEVRUEHY SXUKDIQ) RUGDIQ) XVHG YHUEBY P D DMEPASWFH VHQMYH FRQKP HY &RQMP HY SXUKDIQ) RUGDIQ) XM
YHUFBVP D EHP RHSUFHVFQUARYHWDQ FRQMP HY SXUKDIQ) RUBDIQ) G2 YHKLFGBY P D FRQYHWURP \MDOWEVFUEHY AR \HD SD LY

\KEVAUEHY DAD®Z HUDM DGP D FOGRHOKHUNXEVRUSIRQY P RUHI BTXHQ® \KDQFRQMP HY SXUKDUQ) RUGDIQ) Q. YHLEBY 6RP HR
BLLXV; 0 +REQIVIP DM HIRWP D DOR DMEFWP RUHSUFHVFQUYH\XEVFUEHY DG IWH | ROWAR LGFUDHWH
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SHHWDIRQR \DMDWM ARV IQQH. GZ HJSURHG YHIFBI H/P D WXAOIQWHIWRZ W R PRHHRERP\ P LQGGVVEVRIEHY (KR

WHHICARWP D KOP 6LLUXV: 0 + RTEQIM] BYHH RUUHTXUH DEAWRDOSHIAQ) ROP DN HIRW\R G-P ROMDM\WH YDOHR LW
BILXV; 0 HYIFH

BLLUXV; 0 + REQIMIEXMGHN G-BHIG/LQ STUAKSRQ WHDXR LOGAMM

$ EWBQIOSRWRQ R \WH VVEVRUSINRQ JURZ W IRUGLUXV; 0 + RBQIMIVDMDM WDER VHYFH KDV FRP HIURP SXURKDHY 06
OWHVR QZ DG XVHS DARP FELGV IQWHS8 6 DG6LUXV; 0 +RAQVH SHAW KLY R BH O LP SRUIDARXUH R VEVRUEHY |RULW
\DMDMUDAR VHYLFHIQWHI XMUH

BLLUXV; 0 +RMEQIVKDY/DIBHP HOVZ WK P DRUDARP DNHYR LGFOGH\DMDM UDERVIQ Q. YHLFBY DIKRXIK WHHDIUHP HW
R RVHTXLA DABP DNHY \R LOXBD\SHAILE RUPLQP P TXOQM¥W R WERY 1Q 0 JLYHD SHIRG 7KHH DIUHP HQN DOR UHTXULKH
DARP DNHY/\R SIRVGHBLLXY; 0 + REBQIVEBROVIBYR \DMDM AR HIEGG YHWFGY LGFXAQ) LOP D) FDH/WHFRQKP HIVEP H
DG CEAAW BLUXV; 0 + REQIVIBXMGHN FRXT EHDGHYHD O HAMG Ll DARP DNHY GR GRAFRQIODM R LFOGH IWELLXY; 0 VHYFHLQ
WHUSUIRGFWRUSIRVGHBILXY; 0 + REBQIVZ MW \KFK

$ X\RP RIYH SURGAIRY 0OG \DBY DH G-BHIGOWRQ POQ IDRRY LFOGQ \KH DOMAMN R YHUWEB! FRP SRV FRQMKP HJ
FUAW JHHDOHRERP LF FRGURY FRQKP HJ FRQLGHIFH DQG IXHOFRWV 7R WH H WAWYHKLFG! \OBY B DARP DNHY GHROCH RUWWH
SHHDIRQ R IDRRY LOXBEBG \DMDM WDARY 1Q \WRH YHKLFGW LV BGBEHE \WEVFUEHJJURZ W IRUGLLIXV ; 0 + REBQIV] \DAMDM WIER
\HYIFHP D EHOGYHYHD P SCPAG

BOBVR XVHG YHILFBY WBUAHAD\LI QU LFDQWRXUFHR GHZ \WEVFUEHYI RUBLLIXV; 0 + RTEQIVIVDMMMUDER HYLFH 6LUXV; 0
+ RTQIV KDV DIUHP HOV Z 1\ DAR G-IBLY DQG FRP SOQHY RSHDMY 1QWH XVHG YHUEB! P DINAAR SURYIGH IWZ W GDIB ROVDBY R XVHG
\DMDM WER HIEGG YHIFOV (FOQQ) QP DY FDHY/ WH FROKP HIV QP H OQG DEGHW 7KH FRAMXQ) DYOMEMN R \MY @B LV
[P SRMIQAIQGWHERWR \KFK @BP D KOP IWUHYHXHDGEMQHW

) DOWHR 61UXV; 0 + REQIVINDMDMNYZ RX@G\I QU LFDQ® GP DIHIWEXMQHN

7KHQYHR \RH\DMDM/ TN XUBG\R RSHDMWHGLLXY; 0 VHYFHYDY G-SHIEQ) RQDQ® BHUR [CRRY LGFOAQ)

GHUEDIRQDGGAUTEMN R \ROUSIGHY

TXOIWR FROMKANRY

WGP | DOUHR \DMIDMFRP SRHV Z KIFK FRX@ UAXONQ LI QU LFDQAEP JHVR RUGRWR DVDMDM
P RXQR | XHOKH\DMIDMFRQAP H/

\WHSHIRIP DGFHR \MLG SDUNH/KDP DI HWHRSHDIRQR IWADMIM/ D5

P H RUGMWKRNRQ DV D UBAXO\R - HBRURWIA WRUP V' \MURIMADRERNY FROMRQY Z W RHJ REMRW 1Q \STFH RURWKHJ
HYHQWV \XFK DV QRBDUGIRDINRYY RARXULIQY LOVETAH

,QWHRE@Y FRAHR RSHDIRY \DMDM/H SHIHFHI DOWVR FRP SRHMBDW DQG RSHIDMRDODGE SHIRUP DFH DR DIt/
&RP SRHQVRQ\HYHIIOR 6LUXV; 0 + REQIVILQ REVWOMDAM/ KDYH I OGG DG 1URP WP H\R WP H KDY H SHUHGRHS DQRP DI/ LQ WH
RSH.DARQ G SHURUP DIFHR \WHAH\DMIDAY 7 KHH | DO OG DGRP DIHYOHH SHARGWR FRMXHIQWHREQY FRAUH DIG6LUXY; 0
+ ROQIVAIRABHAAW D) R \WHH SRIMEB! | XWMUH HYHQN Z LOKDYH D P DMUDO0GYHYH H I HARQ W RSHIDMRQY RAWHAHR IWH Y
LQREWDMDAM/ ,QDEAUMRY WHELUXYCHERNR \MUBMAMOOUS-DMY FRP P XQFDM/Z \W DMQIGIWLG SOV \DMDM 7KH; 0 GHERN
R \MUHAMDOUS-DMY FRP P XQFDM/Z W DMQIG!; 0 \DADM |1 WHVDMDM/FRP P XQEDMY Z 1\ \KH CSSTFCE®! WSHDMIGHE RN 100
XCH SHAMED \RHVHYLFHYZ RXT EHAMXSIMG | RVAYHIICKRXY RUBRQIHJ

$Q P DMIDDIOOWHR 6LUXV; 0 +REQM RSHDY VDMIM/ FRXES FOVH IR GVH PP HY IRUIWGLUXY; 0 VHYIFH DG
FRX@P DMIDD KOP WUHSXBIRQ DG IWRSHDAY BAXOV 6LUXV; 0 + RTBQIVARYQRWDYHLQXIDEH
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| RUWLQ RIBVWDMDM/ $ GAWRDOQ RP DIRQUUDEQ) 6lUXV; 0 + REQMVIGHAR \DMDM/LY FROEICHGLQWHHIRQHONBG: , WP
UOMQINZ  BLUXV; 0 +REQIV 6DMDAM/ 7HWAMDTS HS-DMY D52 \WHUGDMMDAM) CAOMY R \KLV$ QOO0 HERWRQ) RP

7TKH6LWXV; 0 VHMFHP D H SHIHFHKDWP I XQQMIHHAHIURP Z LHBWRSHDIRQYY

7KHGAYHBSP HONR  CESTFDNR)Y UG \HYEHV IOVGHRAKP DOEFHAR WHI UWDHFHY CEHOHG\R 6LUXY; 0 + RTQIV Dv/Z HODY
\WH FRP EQDIRQ R WJQY 1Q RKHUIBIXHGAHY P D FDAH KOUP | XOLQMIHHIFH R W \DMIDM WGER \HYLFH 1Q FHVEIQ DHDVR \WHS 6

&HYEQ RSHDIRY/ RUFRP ECDIRQR  RSHDIRY/SHP WKG B WH) && IO\S-AUP RAHRDDGILXY; 0 + REQIM QFHHS | HIXHERHY
UKV 1Q WH BW R \LIDOWR W VHYIFH DQG WH UWAHBIRQ R LW \DMIDM WER VHYLFH FOQ BH DG/HYHD O HAMS LQ FHYEQ DDV
( TP LCDIRQR WVIQMIHHFHP D CRAEHSRMEGILQDUFDAY , QRMHUADAY 6LUXV; 0 + RBQIMIHI RIWAR UHSFHWLY LQAMHILFHP D

UDALA H \WOLYH HLGHHIQ) H I RWW DQG DEAMRQY \R WM UAXMDOLQ UDXKRMUH 7 KHAH P MY DARQHIRWP D EHFRW® DQGVENHVAYHIO
\ HOY \R [P SBP HOADQG PD. GRAVEH HOWHD HIHRIYH | Q FHMEO FDAY 6LUXV; 0 + RTQIV IV G-EHIGOARD \WH ) && R DAMALO
SUYHNY KOUP | XALQMIHIHFHR IWVHYLFH

3 DQERDIV DG VKSSRUMG EXVGHN KDV K | HH D \KEWBQIDODQGE FRMMMIANRWR P RONO DRNWHXVHY ZKLFK P D\ DEHIHD DI AW
BXMQHN

7KHQ® BHUR P ROMD CRMHXHY\RILUXV; 0 + RTEQIVDG \KSSRUWG 300GERD EXMGHN KDV GHRIGHS FROMM® | RUVAHIO
VHOY LFOQQI 1O DOGLVANHD VR I XUHUFRQMPAQWRHI XU

7KHV] HR 6LUXV; 0 + RTEQIMIDG KSSRIMG OXMHJEDHLY DQLP SRUIQMBP HUWR IW3DIERDBMHY 7 KHGHRIHLQBLLXY
;0 + REQIVIOAMHIEDHKDY UAKNGLO! HZ HIDIMGHIKRXY DG DYDOE®I DGYHMMCQ) \GRVRQIW3DIERDHYLFH Z KIFK XGP DMD P D)
UKV GHRIGHY LQ DEYHINCQ) UYHXH DQG DGYHYHD O HANW3DIERDBMQHY 7 KHFRUERNRQR 6LUXV; 0 + RTEQIVIDG \KSSRWMG
OIMHIEDHDOR GFUDAWHM] HR G RIUSKIE JURSV\BIHAG B, DOYHMYHY ZKIFK P D KXWSLUXV; 0 + RTEQIM] CELON VR GHIVHU

DGYHANQY LQDP COUHAMDAP [ LP 1] H/COYHMH UM QRQLQMXR QG FRP SHMZ W RKHMUCP 1Q) DGYHMNQ) STMRP V
3 DQERD IHHDMDMIQU LFDQMSRUNRQR LWUHHXHIURP DOYHMNQ) DQGUHSXAHGASHIAQ) B\ DOYHIYHYFRXGEKDLP IWEXMGHW

3DQERDAXUH® JHHDM/DP DV R LW UBHYHHIURP \KLLG SOMHY DEYHMMIQ) RQLW DG \KSSRWG\HYIFH $ VIVARP P RQLQ
WH DXAR HIMMBCP HQAQBAMY  30QCRDY DOHMWHY GR QRAKDYH GRQ) WP COYHMMIQ) FRP P LW HON Z [\K 300CRUD DQG FOQ WP LDM
WHUFRQNEFWDADQ. \WP H

([ SHOAWSY B DOYHWYAY WG \R BH R FIFDD B ORMY RHIDHREP IF FREGWRYY D06 EXGIHNY DQG BX Q) SDWLGY
$ GHYHP DRRHRQRP LE FRQAWRQYKDYH D HAMG DQGP D LOWKH I XMUH O HAMAH GHP DOG | RUDKGAR DOYHMMQ) UAKAMY) LQ | ORMDIRYY
LOWWHIP RXQNVDGYHMHINSHIGROOEYHWMIQ) Z KIFK FRXGSKDWP 6LUXV; 0 + RELQIMI LQDGADOFRQAWR DG RSHDMY UAKXAOV

BLLIXV; 0 + RTBQIMI DLOUHR FROMGFHDGHMYH YR WHEHHIWR' W3 DQERD DG \KSSRUMGVHYMEHFRX@GKDP IWBXMQHY

BLLXV; 0 -+ RTIQIM]CELON \R DMEPADGG WABQ DOHMYHY DG XGNP DMD \R VHIIW DEHMMQ) LOHRY  G-BHIBYRQDQ® BHJ
R IDRRY LGFOQQ)

\WH QP BHUR QWM HJKRAY RQ \WH 3DQERUD DG VXSSRIMG VHYIFH SDUWRX@O® \WH QP BHUR OXMHJKRXY DREEX\VNE®! R
KUK YOOHGP RIUSKIFY

NH-ELQ) STFHZ W AKDQIHYLQWWAKQRBI\  DQG LW ARP SHIVRLY \RP HR Z KLFK KDYH LI QU LFDQAKQ OHIFH RYHUWH GMUEXNR)
R WH3DQERDSS

FRP SHIQY HIHARYHD 1 RUBGYHINQ) Z WM RMHUGRP LABONRQICH VHYLIFHY MK D/6SRIW  * RRIGIDYG) CAHERRN D/ Z HODY
RKHUP DNHIY DOGP HADRXA@IV
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VXFFHWMX@ FRP SHIGY | RUGADOUDAR DEYHWWQ)
GP RQMNDY \WHOHOW R DEYHWYHP HOMR UHDRK B HMG DXAHRY LFOAQ) WHYDOHR P RELGIQI MICDGYHWWQ)

HOXUQ) \WDAGH DG | RUP DIV DQG DG SURSAWR! | HIQI DUH DAERRYH VR DEYHWHY DOG WDNQMHDRY P DI HP HOAGHAMRYY
XK D/FKDQHAR DG BOG | HHXHR  SURP [CHIFHDQG TXOIW R DBAKD/BLLIXY; 0 + REEQIVVHYH/OWMHY GRQRADYHD
GHIDRYHLP SERARQ OUMHUKRXY DG

DEBWR) W \WHKQRBRILHY GAMIGHG\WWREGAN WHAVSD: R LWDB/

$ GYHMYHYP D GD/H6BLUXV; 0 +REQVIRJFRP SHMY DOMCDAYH/DAI) WP H ) DOUHVR GHP ROANDM VR DGYHMHY/ \WH YDOH
R IW3DQERDVHYFHZ RG K QUBFEG\SHIEQ B RIBWR  DOHMHY Z KIFK Z RXGKOP IWUHYHXHDIGEMGHN

I 6LUXV; 0 + RAQIVLY XCOEM W P DLOQMOQ UHHXHIWRZ W 1URP LW DGYHIWIQ) SIRGXAW W IHXOVR - RSHIDINRQY Z LAOEH DEYHIHD
DIHAKMG

,QRGHWRHIHRMWHD P RIAY HOMMHIKRXAY 6LUXV; 0 + REQIVP XWWIP RY RMHMQV SHHWDMGFOODGHWIQ) P DNV
DOGGHYHES FRP SHIQ) DG SIRGAWNROMRYY

7 KH\XEWDQMIOP DU R \WH\RBODMMIQ) VR \WH 3 DOERIDVHYLFH AP RQP RELBIGHVFHY 6LUXV; 0 + REQIVIVHIDIHGLO
HI RWWR FRQIMXHR FROVGFH DGYHUWHY R \WH FOSCELQMWAY DOG YDOH R P RELG! QIMIDDGYHNQ) DGR QUHRWIDLGFUDIQ) SRMRQR!
WHUDGHIMICQ) \SHIGWR IWDG \KSSRWWG 30UER DVHYLFH

6LLUXV; 0 +REQV LV FROMXQ \R EXCS IW \DBY FOSCEMN \R SHHADAM GFOODGHIQ) P DNV Z KIFK SOFHY 6LLXV; 0
+ REQIV 1Q FRP SHMRQ Z W \WIHXUDOWER 6ULUXV; 0 +RAQIVP D GRAEH CEG! R FOSMUH 0D LRUDIQ) \KOH R GFD0DQG DGR
DOYHANQ) UYHH Z KLIFK P D KDYHDQDGYHYHLP SCRARQLWI XUUHUAYHDH

&KDQIRARP FELGIRSHDIDY W WP VDQGELRZVHYP B KIQGHUBLLIXV; 0 + REIQIM DELON R \HIDGHNIQ) DOGP DINAMMAYER/

BLLXV; 0 + REQIV X/ KOG FARP P RQ GHYLFH LGHWLHY WDADUH XQYHYOOLO \WH DOYHMMQ) \WKQRBI\ HARX P \KFK DY
$ SSBV, GHNLHJI RIS GYHWHY DWIGERP GHYIFHLGHOIVHUDALIGHGE! $ SSBIRDXVHIVGHIFH 6lUXV; 0 + RBQIVHAMIHARP P RQ
GVFH [GONHY IRUVBJHIY  DoHMNMQ) HIHRAWHIRY DQG P HDXUP HM RUWH 3DQCRIDV DoHMNIQ) BXMCHY OQG |RU 30QCRIDV
FRQUP HJP DM SXERHY 7 KHH FARP P RQ GHYLFH LGHQIVLHY HIEGBIBLLXY; 0 + REQIV\R P DRK DXAHFH LGFOAQ) Z W \HRWG
DG LG SOV GO SURYLGHY DQG P HDAKUHP HOAYHOERY DG HOKDGHH 30QCRUDY DEYHMMIQ) \BIHY) VHIP HQVZ 1\ DEAMRIDOEW , QLW
SURIUIP P DIF DGYHWNIQ) BXMCHY BLUXV; 0 + REQIV XY/ FRP P RQ LGHQIIHY | RUMHYHDOLP SRUIQATXQRIRQY \KFK DV \BUJHMY) DOG
HGAQ 6lUXV; 0 +REQIV DR XVH/ FRP P RQ GHVEH LGHINVIHY R HYDDOM WH \KAFHW R LW 300ER.D BUIGG FRQAP HU P DUNHIY
FOP SILQY

$ S DV ZHDDV P REGI RSHDIY AP DQG EURZ VU SURVIGHY  KDYH LP SBP HOAMG SURGFM HDMUAY DG SO WDAP D
DGYHYHD 1P SCAVBLLIXY ; 0 + RTLQIVI CELOWV R XVH \WWHH FRP P RQ LGHIVLHLY DQG GO FRIBRRMS LQ FRQGHRIRD Z W \WHH FRP P RO
IGHQNIHYIQIW3DERDEMN

L1 BLUXV; 0 + REBQIVIDLO\R CFRXUDMD SLHAPADQGSD P XME FRP H3. RURKHUFRQAMARDAW 3 DOGRD OXMHYHQWR WP DL IDOR
WHBIQH MY DOGDMLANQE. QAMHY

$ NA QLHHADAY | CARUEHE HHQ \WH 3 DGR VHLYLFH DG RMHUP XVE FROMABIRYLGHY LV IW CELAM \R SBHERAP XME \KDAW
OIMHY Z LOHMR  7KHHIFAYHHK R 6LUXV; 0 + REQM SHIRDT HG ST QXM HHDY WP G-8HI5/ 1Q SOIWRQ LW CHAN \R
JDKHUDQG HIHAYHD DDO] H @UH [P RXQV R OMMHI A DQG |HHEDAN 6LLUXV; 0 + REQIVP D QRAFRQMMH \R EH \KFFHAMXOLQ
HMAQ) OAMHY \R LW 3D0ERD VHYLFH \R JLYH D\KXP BV XS RUMXP BV GRZ QW HRXIK \RQIVAR HIHRAWHD SUHAPADGG \HBRAQY. DG
H LMY VRQIV , QDEAURY 6LUXV; 0 + RTEQIM CEMNV K R | HOAMHY\VRIVWDANKH KDYH QRABBYIRA® KHIEG GG LP SOVWDVHOHR
AVFRYHY GBHB/ RQ W CH.OW R CFTXLUH DQG CESURSUDMD FOMIRL H DEAWRIOWERNY \KDAZ LaDCSSHIOWR LW OMMH A GYHYH DQG
FKOQLQ) \BAMY 0 DQ R 6LLXV
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0+ REQMVIFRP SHNRLY FXUH® KDYHOLIHUP XME DG FRQMVDEERIVWOQ IR | HYDQGWH P D EHP RUHHIHAAYHIQSURMAQ) WHU
OXMHYZ 1\ DQDSSHIQ) OAMHIH SHIHIFH

BLLUXV; 0 +REQIVIORSRYIGYARP H3 D5 SRADIRQMNRQ LW 3DIERDVHYLIFH DG WAH/R SUHERAZ KDAW OXMHY Z LD
HO XMQ) WRKQRBI\ VP LOUVRWHWAKGREJ\ \WDMAVA/AR JHHDAM SHYRDD) H5 SO OKVIRUP XME 7 KHUMWKDAZESD R 6LUXV; 0
+ REQV CEOV \R\DIM\ (W OAMHIA P XMFDOBA/ CSSO \R FRP H3 - SREFDAV DG RKHUFRQAMNIR DO HYHD JUDMUIH \WNSDMFXDLD
MCHBILUXY; 0 + REQIVERV QR HAKDYH D/ @I H D GBI VHARY OMMHISUH HIHIFHY | RUFRP H3. - SREFDWV DG RMHUFRQMMVDQG KDYHD
\P DEPUFDIIR) R \KFK FRQMND/FRP SDBHG\R P XMF

BLLXV; 0 + RTLQIV CELON VR SHERNDQGVHDRNP XME FRP H3. SREFDVDQG REHUFROMMAKDAN OAMHYHIR. LV/LP SRVIDAR
WH SHFHYHS YOOH R W 3D0ERD VHYLEH VR FROUMP HY OG5 \WH | DOUH VR P DNH CFRXUDM SUHARNR)Y Z RXGS DGYHYHD O HAAW CEAON \R

DMERNDQG BABIQVKEVAUEH Y DG OKMIHY LGRBDHOMAHIKRXY DG \VHIDGHWIQ)

3UYCR  DQG @B VHRXUW @7V DQG UIXOMRYY P D KIQAHJBLUXV; 0 + REQIM] DEAN R P DINHAW \HMFH/ \HIDDGHIMQ) DG
[P SRH®I DOIDELONY

BLLXV; 0 + RTEQIVUHFHYH/DVEWIQNIOEP RXQAR SHIRDOMDRQ SXUKDHY DG GWH/R Q. DG XVHG YHAFBVI R \MULG
SDU¥V BLUXV; 0 +REQIV XA/ \KLY SHIRTDOGD R P DINHAW \HYLFHY 6LLUXV; 0 + RTEQIV FRIBAV DG XV G-P RIBKIE \HYLFH
XOIH SXUADH KIMRY DO RMHULQRIP DIRY [FOGQ) GFDIRDLQRP DR 1URP DOG CERAIW OAMIHY WURKIK \MH LOMGHN) XUHJ
BLLXV; 0 +RIEQIVDQGWILEG SOMEY XVHWIRNGQ) \WKGRBILHY LFOGQ) 2 FRRVEY  DOG UHDAWGWRKQRBILHY R KHS WP DD H DG WEFN
(W OMCHILQMIFIRQY Z 1 IWNHYLFHY DG GHIYHUUHBYDQADGH MY

9 DURXV | HEHIDODQG WBM @7 V/ DQG WIXDIRY D/Z HODVWH@Z VR [RHIQ MUMARIRYY JRYHOWH FRIDBANRD X\VH UMMRQ
KOG DG VHRXUW R WH SHORTOD@B 6IUXV; 0 + REQIV BRHYH/ 3UYTR  JURXSV D5 JRYHIP HOADAKRIMIY KDYH LFUDIQIO
VFOAY] HG WH Z DV 1Q Z KIFK FRP SDQHY FRIBRADG KD SHIRTO@W (FOAQ) ONG SHIRTOIGHMNY DG GO DARADAS Z W
SDUMFXTUXVHY RUGMEHY Z W B FRIBAMG \WURKIK WH IQMCHNVOG 6LLUXV; 0 + RTEBQIVH SHAV VKK VXD \R LFBDH  $ CIHG
YIRDMRY/R @ V/DQG B XDIRYY MDY \R SUYDR OQG SHIRTDOMUP D H SRHGLLXY; 0 + REQIVR SRAQIOITEON PD WXL
6LLUXV; 0 +REQIV\R H SHIG LIQLLFIQAMHRXUAHY LQ UASRIAQ) \R DQG GH HIAQ) \WAK DCEBIDARQY DQG FOIP V OG FRXES LQ WH | XM
UAXONQ GHIDMYH SETAW DG DBWR FRILCGHFHIQBWWXY; 0 +REQVE W\KEWRUEHY OAMHY DOrHWHY DG RMHWLLG S
ZINZ KR IWERVEMGHW

3UYCR UHDMG @7 V DQG BIXDIRYY \WAK DV \WH &DI RAID &RQKP HUSWYDR $ PADDG WH ( XURSHIQ * HHIDD' Db 3LRMAIRD
5 HIXOWRQ DUHHYROLQ) DOG \WEVPAIR SRAQIDD GLIHIQ) QM SHBIRYY 9 DURXY | H3HDODNG WHM G MDAYH DG I XORY ERAH/DY
Z HODVI RMIQGI VDAYHDQG W XDRY ERAHVP D H SOQGAXUHMNRUHIANHY. @ VUWHINEQ) SUYTR DG GMUVHRXUMNY UHIDMS P DMLY
1H @7V [P HIZP HV\R RUUH LOMSABIRY/ R H IMMY) @7 V DQG FROMERXDOREQIDIRYY DV Z HIDDY FKDQIHY LQ6LLUXV; 0 + RTBQIV
OAMHTH SHRBIRQY 0QG GHP DG/ BHIDAQ) SUYTR DOGABVHRXUNW P D @P WA CELON W FRIBANDQG XVHFRQMP HUGDD 5 HAURNRD/
RQ6LUXV; 0 +REQIVDELOW R UHFHYH FRIBRADQG XVH FRQAKP HUGDI FRXE CP WAV CELAMY R DMEPADQG UBIQ\KEVAUEHY DG OAMHY
VR IWVHYLFHY |, Q DEAMRD UWWMANRY/ RQ6BLLXV; 0 + RTLQIM] CELAOW R FRIBPWIFFHW DQG SRFHY QMG RUWR XVH RJGVFBRH
OQMHIEB RUSIR LBV \WDAMGHYHBSY XMQ) \KFK DT FRXE QP IWBLLIXV; 0 + RTLQIM] CEON \R P DUNHAMW FROMMADQG VHYLFHV AR LW
SRMINOOAMHY DOG R HIVBLIHAG DOHMNCQ) RSSROMQWA/ W LW DOHWYHY HIFK R Z KIFK DUH P SRMBQAR LW BXMGHY |, GRUDHG
UWIXDMRQ R SHYROEE X} DIRQ SUIRWAH/ DQG FRP SIOGAH DEP LQMADARQ FRXG LGFUDH BLLIXV; 0 + RBQIMFRWR RSHDIRQ RJ
RKHZ VHDGYHYHD O HFAAMWBXMGHY

&RXP HJSLIRMANRQ @Z VDQGELLXV; 0 + REQIVII DXIHWR ARP SO Z W \KHP FRX@ P DIHIWEXMCHY

) HEHDDDOG WM FRQAXP HU SUIRRRIRD @7V XGBV DG WHIXDIRYY FRHUGHI® DODSHWR 6LUXV; 0 + REQIM P DM
HIRW [FOQAQ) WHFRQMMR LWOGYHWQ) WHWIP VR FRQAXP HUR T HYDQG\WHP DQGHULQ Z KUFK WARP P XQEDMVZ W FRQAP HY $
QP B-UR JRYHIP HMECDAKRIMA/ KDYHFRP P HFHG LM DIRQYIQRBLUXY; 0 + REBQIVIFRQXP HUSIIRIAHY LGFOAQ) WHP DQHUIQ
ZKIFK MDERZ V FRQMP HY \R FOR-DMERUISIRYY R LW \HYLFH/ 7KH (DM R 6LUXV; 0 + RTEQIM EXMGHY BINXUA MR H SHIG
LI QULFDQARRXUAAR WY VR HQAXUHWDAWP CUNAMY)
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DR FRP SO Z W FRQKP HUSIRMANRQ O V LGFOGQ) @F VUHIMGY \R WBP DM DRIV DQG SUYCR 7 KHHHIRWP D GRAEH
\KFFHW XCDQG6LLUXY; 0 + RBQIVP D KDYHRH SHIGHHRJIUDMIARUFHVIQIWARP SCOGFHHIRW

0 RALLFDIRY/ \R FROKP HJSIRAAIRY @7 V LFOQQ) GRMRYY/ B FRAW DG D3P LQWWDAYH DIHGAHY IQMSHNY \WHH Q7 V
FRX@ KDYH DQ DGYHYHIP STRARQBLUXV; 0 + RTEQIMCELAOW VR DMEPADQG UABIQ \KEVAUEHY DG OXMHY\R IWVHYLERY 7 KHIHFDQEHR
DAXIDFHWDAGE. QY VRUBIXOIRQY Z LOGRNEH HIFAG RUDGROMS SUH LMY @ VRUBIXDUMRY Z LRAEHP RMVMA® HIRFHGRJ
WDAWRSH.DIRQ/Z L@FRP SO Z W DUCSSIFCEBIQY V Z KIFK FRXG KDYH D DGYHYAHLP STRARQIWRSHDIRQY DG LODGADCFRIAWR)

) DLOUH\RFRP SO Z1W ) && WHIXLLHP HOVFRX@EP DIHBLLIXV; 0 + RBQIVIEXGQHNV

BLUXV; 0 +REQVKR®/) && CFHMA DG DAKRU) DIRY/ \R RSHDM FRP P HIADOWDMDAM DGR \HYLIFH/ IQWHS 6 LFOGQ)
\DMDM/ \WUAMIDOBS-DMY QG UHDAMG DAKRU) DIRY/ 7KH) && JHIHDID JUIQN QFHQMY DQG DANRU DIRYYIRUDIL HS\WMP $ GRRXIK
6LLXV; 0 +RWQIVH SHW W QFHQAY DG DARRU] DARQY AR EH UHIHZ HG LQ WH RB@DY  FRUWH XSRQWHUH SILDIRY WHH FOQ EH QR
DAXUDGFH WDAKLY Z LOOEH\WH FDH $ Q DA HUARJWDQ/HUR FROMROR DQ R 6LUXV; 0 +RBQIM) && CFHQH/ RUDAKR] DIRY/
P XWAEHCSSURMHGLQOGDFHE \WH) &&

7KH RSHDMRQR 6lLUXV; 0 +REQIM VDMDM WER W RP V 1V \KEVRMR L QULFDQABIXDIRQ B \WH ) && XQEHJ DAKRINY
JUDQMG \MURKIK \KH &RP P XQFDIRQ/S FAR DG UHDAG | HHIODY. 6LUXV; 0 +REQVIVUIXUBG [P RY RMHQY \R RSHDM
RQD Z MMQ\SHALHG | ANXHGAHY \R FRRUECDM IWADMIM UDAR VHYLFHYZ LW UDER W WP VRSHIDMY LOWHVIP HIDQIHR | BNXHFAR/LO
CHIKERUQ) FRYQMHY DG R FRREQDM W FRP P XQFDNRY TNV VR LW VDAMIDAY Z 1\ RMHUM WP \/ \KDARSHIDM LQ WH P H | WHTXHGR
G

1IRFRPSIDFH B 6lUXV; 0 +REQIV Z W WHH BINXUP HONV RURKHU FRIEWR)/ RUZ W RKHJ CESTFCE® ) && XOV DG
U XTMRQY FRXES UAKONQ | LAY DEAWRDOTFHH FRIGWRYY CFHH UAYRFDINRQ RURKHUGHMP HBD) &8 CRIRYY 7 KHH LY QR JXDUIQAH
WDASRQUAW Z LEQRAP RAI\ WHWEBIMAY [P HZ RINJRHAQQ) 6lUXV; 0 + REQVIVHYLFHY ROWDAKH) && Z LOGRP RAI\ W XBV
DG U XOMRQY/LQDP DIHMDAZ RXBKDYHDQOBYHYHLP SCAARQGILIXV; 0 + REBQIVIRSHIDIRYY

L1 BLUXV; 0 + REBQIVIDONAR SLRMAAKHVERXUW R SHARGDOLQ RUP DIRQ DERXWAN FXWRP HY IWARX@S EH\XEMPAR FRU® JRYHLQP HOW
HY RAHP HOWTRNRQY DQG SUYDM QM DINRQ DQG LW UHSXUBANRQ FRX@B\KI | HJ

7KHQMHR 6LLUXV; 0 +REQIM EXMGHN LORYHY \WH BFHSWIQE WRIH R SHYRDOLQ RIP DINRQ CERXALW \KEVAUEHY DQG
QWMHYLFOAQ) QP DY AW AMHEAWIGE G-EWDEGIQRP DIRY 6LUXY; 0 +REQVKD/DSRIUP 1QSTFHWR GHARNIDG WSRIG\R
DB\ [GAGHNV + RZ HYHJ \WH WWAKQTXHY XVHG W J0Q XCDAKRL HG CFRHW VR GDID K WPV DUH FROAB® HRMQ) DG PO EH
ALILEXOWR GHAPMRUGQ SHIRG/R WP H 6LUXV; 0 +REQIVP D BH XQED! \R DQNASDM RU SUYHAXQDAKRU] H5 CFRHW \R ADB
SHVEQQ) R LW PMRP HY LGFOQAQ) FMHAWAILS DG GEWALE LQRIP DIRQ DG RKMHU SHIRTD IGHNICEG! LG RP DARY 6LUXV; 0
+ REQIMVHYFHY Z KIEK DH\XSSRWMG B\ IWRZ QW WPV DQG \WRH R \KLLG SOV YHIERY FRX@ EH\KEMPAR FRP SXMUP DI DU DQG
DAY DV/Z HIDV R FOIBAIRSKLE HYHQV \MAK DV [ LU | GRGY KXUWIFDGH/ RARDERY D R Z KUK FRX@ GOG\R M P LOMUIXSNRYY/
GHD V RAVKXVERZ Q/ FDMQ) GWR  FUMFDOEBRAHXDAWRU HE CFFHWAR SHIRDD (GHNICEGILQ RP DIRQ

1 BLLXV; 0 +RBQIVIDOWR SIRMFAKHVHXUMW R SHYRIDOLQ RIP DIRQ CERXWAW PXMRP HY RULL 0 CRMIORUSHRHYHE EWHIFK
R VHRXUMY RADAQY RQ WK AP VRUD YHIERUV M WPV 6LUXV; 0 + RTEBQIVFRXGS EHH SRHE\R FRA® JRYHP HWHI RIAP HOADRIRQY
DG SUYDM QM DINRQ DQG W IHBSXBINRQ FRXG\K T HU BLLIXV; 0 + REAQIVP D DOR EHUNXUAE R H SHIG I QU LFDQABARXUAHY/\R DEEHN
WHH SUREDP V LGFOQQ) RIVLFDIRY XQE-U YOURXY GO SUYTR WIXDNRY/ DUG LW UHSXBANRY DO RSHDIY UKWV FRXG \KITHJ ,Q
DEAURY 6LUXV; 0 + REQIM\KERUEHY DG QAMMHY Dv'Z HIDY SRAMQIIORAMEP HY FRXS GVH FRQ LGHIFH LQ LW CELOW R SURMFAKHU
SHIRTOQRP DIRY Z KIFK FRXG FDAH WP R QVFRQIMDMWHXHR BLUXV; 0 + REQIMVHYEHY 7KYGWR FRQLGHIFHZ RCG DR
KOP 6LUXV; 0 +REQIMHIRWWR DMEPADQG WBQ DGYHUYHY DG W RAEIQ SHYRTOIQ RIP DIERQ | URP \KLLG SOMEY DOG XCQDAKRU] HG
CFAHAWR LW SURIUZP P 1Q) Z RXQB SRVQIDTD FUHDM DEAWRIOIR DOV H SHOHZ W QR FRUASRAQ) UYHH 6XFK HYHVFRXES DGYHYHD

DI HAAW IAXOVR  RSHIDIRY/ 7KHFRWR P OQEQQ) DEHNOM SIRMURY LFOGQ) LQXUDEFH SIRMANRD DI DLQIAKKEK \KU-DN D/ WH
GHYHBS LOWHI XUUH RUDY GO DO HOW UHDMGVR COBVHRXUMW LGRBDH FRXESEHP DMUDO
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, QDBAMRY KD DH VR \& DH RUCSSTADNRQ/6LLUXV; 0 + RAQIVGYHBSYRUSIRRXUWVIRP WILGSDMW/P D FRQMQGH HRWILQ
GMIQRUP DX CRMUH RURKHUSURE®P VWWDWFRX@ X(H SHRAM3D FRP SURP VHLQ RUP DARQVHRXUW 8 (DXAKRU HG SDUHYP D DOR DR SW
\RIDQOAAHWVWR6LUXV; 0 + RBQIMIM WP VRUICHOWY RAKRHR \KULG SOMW/Z W Z KRP IWERHY EXMCHV WURIK TUDXG WIRNHY RU
RMHUIRPVR GRHYIQ) IW HP SR HY FRQURRY RURKHJDIHQV 6LLUXV; 0 +RAQVPD QRAVEH CEM W HIHARHD FRQAROWH
XQOAKRU] HSCAMRQYVR WG SDIWHWYZ KRP D KDYHDFFHW\R\KH QDB WRGRV

6LLUXV; 0 +REQVPD IQMUDMKH3OERDHYIFHZ W CSSVSIRIGHSE. WILGSOMKY , QWKFK FDH 6LLXV; 0 + REQIVP D
CRABH CEGIVR FROUROKFK \MLLG SO XVHR - QUMHI COB HIXUHWHUFRP SCDGFHZ LW \KH\MP VR IWFRQADFWDQG SUYCR. SRIFLHY
RUSUAYHOAKQDARRU) HGOFFHWVAR. RUXVHRUGVRKMR  LQRIP DIRY 0 R Z KIFK FRXGH SRHGILXV; 0 + REQIVAR SRMMOICE DN
DG QH DAYH SXETAW DQG FRXTS FDXAVH LW OAMGHY DG DSHWHAR GVFRQMXHXHR IWAHYIFHY

7RCEM 6LUXV; 0 +REQIVLYQRAY DUHWDAMKDY KOG DI QI LFDQAA EHJDAGIN RUEUHIFK \WDAKDY KDG DP DMUDOP STRARQ W
BXMHN RJ AKXV R RSHDIRY 6lUXV ; 0 +REQIV KDY [P SBP HIMS WPV D5 SURFHWHY LOMIGHS W VHRXUH LW LQIRUP DIRD
WRKQRBU\ K P DOG SUHYHAKQDAKR] HG DFFHW AR RUBW R VHQLWH FRQLGHRIODE SHIRIOAMW LGFOGQ) WURKIK \KH XWH R
HIRY SR 006 DAKHONFDIR) WAKQRBILHY $ GAUWRDD 6LUXV; 0 + RBQIV KDY LRHDHS LW P ROVRUQ) FESCELONAY \R HKOFH HOL.O
GHARIRQDGWP HY UASROHWR SRMNOHRXUMY DRP DIV

7KHR BHVHRXUMY P FDXUVGBLUXY; 0 + RTBQIVKDYLP SBP HIMG KRZ HYHJ P D QRABH VK | LALHWR SUYHOADIDSRMED DM\
DG PD EH YXQHIEG W KNG HP SBR HH HURU WDQRP DR\ P DOHDOGFH VWP HURU | DXOV SDWZ RE P DEDIHP HOARU RAHU
LHIXOUANY ) XUWH \WH GAYHBSP HOADQG P OQMDFH R WHH P HDKUAY DUH FRA® DG WINUH RYRQ) P RARUIGY DG XSAMY DY
WFKQREILHYFKOQ HDQGH | RIWAR RYHIFRP HVHRXUMY P HDKUAVEHRP HIGRUDIQI® \RSKIIFDAG

, QMIXSIRQ RUIDOXHR 6LLUXV; 0 + REBQIVI LQ RIP DR WAKQRBI\ DQG FRP P XQFDIRQY M P V FRX@S P SOUWH GHIMHY R W
\HYFHDQGKDLP IWEXMGHN

BLLXV; 0 -+ RTEAQVUHIHYRQW VWP V KRAHE DA RZ Q SUHP VAV DG DAKRVH R WILG SDIV YHOERWY VR HOTEG! KEVFUEHY QG
OIMHY VR CFFHW W3 DQERDDG6LLXY; 0 VHYLFHYLQ D G-EHIETEGI DG H I LAHQAP DQHU$ Q. GIDEDNRQLOWHTXODW RUDQ. 1 DOWH
R BLUXV; 0+ REBQIVIV VP VFRXTS UHEXFEH W UHYHAH FDXAVH VR GAH PP HY DG EP DIHIWELIGEY $ GRRXIK 6LUXV; 0 + RBQIV
KDVLP SBP HMS SIPNFH/ GALIGHEWR P DQEQWHDYDIMEMY R \WHLGQ RIP DARQWKGREI\ WK P VIWHIHVRQDJGP MIDMKHKDP R
DD XQSOHS LOMUIXSIRYY 6LUXV ; 0+ REQIV FOQRAVDQIASDM DD HHMIDMY 6LUXV ; 0 +REQV RFDIRDD H SHIHFH
XBOQUHE RABIH/ROWFKQFDOGL XA 6LUXV; 0 + RTEQIVARXG DOR H SHIHFHEWR @BRUSIRFHMQ) FOSCELMMNY Z KIFK FRXE
FDOHIWR GVHPARP HY DQGFRXGEKOP [WUHBXBMRQ DG RSHIDY XV

BlLUXV; 0 +REQIV WHIHY/ RQ LQMIDOM WPV 05 H \MIDOM WPV P OQECHS B P DO CFMUHY GUMEXRLY DQG \HYLEH
SURMGHY VR \BNH | XOLEDDQG KDQEB! PP HUVAYLEH UHNXHAV DQG KRWFHIEQ ROICH LRV $Q LOMIXSWRORUIDOWH R 6LLIXV; 0
+ REQIMILOMEIORUH WO WP V FRXGS SUYHAWURP \HYLFLQ) PXRP HY RUFDAH CDB\R EH XQQMMRID GRS 6lUXV; 0
+ REBQIM VYL KDYH H SHIHFHG DOG DUH H SHRAMG W FRQMH \R H SHIHIFH SHIRAF VHYLIFH LQAIXSIRQY DJG GHID V IRV IW
RZ QW WP VDQGWRHR IWYHIERY

BLLUXV; 0 +REQMV AT AHMY DOG W 1Q RIP DIRY WHKGRER)\  DQG FRP P XQFDIRQY \ WPV DUH YXTHIE®! \R &P DIH RU
LQMUXSWRY 1 URP QDMUDDANDAMY P DIFLRXY DAY (L1 SRZ HUGRW \WMBFRP P XQEDIRY/ | IOWY FRP SXMUYLLXVAY RURKHUDMP SIWV\R
KDP IW\CMRPV 7 KHRAPAUMIHR 0Q R \RHH HYHON FRXGS UAXANQ LOMIXSIRY LQBLLIXV; 0 + REBQIM] VHYLFHY DG XQDAKRU] HG
CFAHWVAR. RUDGMDMRQR  \KHFRQMAIE @B FRQEIGHE ROIWM P DG \WDAKHH\RLLG SO YHIERY MIRUH DQG GHIVHURQ LW EHKDD

" P DJH RULQMUXSINRD \R 6LLUXV ; 0 + REQIV GO AHOMY DJG LQRP DIRQ \WKQRRI\ 05 FRP P XQEDIRY/ AHMY FRXT
H SRHIWR @B GWRUP DISXOIR) AVXSIROR VHYIFH P RHBY 005 BEXIMREDOEP DIH/ FRP SHMYH GVDGYDQESH DQG I QULEDQWY
LCRBDAHY LQ FRP STOGFH FRW QG FRWW W LP SURYH \WH \FRXUMWY DQG BMAHR R W FRP UMM WPV 7KH FRP SURP MH R SHIRID
FRQLG-ONDRU SIRSUHEY LG RP DIRD FRXG DOR \MEMANGLLXY ; 0 + REQIV \R GIDOEON RUBIXDRY CRIRD XQGH HRVQ)

A BHYHRXULY CDBSURARNRQ DG SUYIR @Y VOQG W XM/ HIPMG
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B WH8 6 IHH.DODG WBM JRYHP HOV RURKHUIRIHIQ MUMGRNRYY RUB. YOURXY BHIXORMY RJIDQ] DARY/ $V D HXOVELLXV; 0
+ REQIMICHOW \R FRIGANVEXM QAN DG IWUIHXWR - RSHIDNRQYP LIKWEHDGYHYHD D HAMS

7 KHP DINAWRUP XMF UJKWILY FKDQILQ) DQG LV VXBEWVRAIR ML QU LFDQMWKCGRHIR QN

BLLUXV; 0 +REQVP XWP DQEQP XME SRIIP P L UR DOV DUDH HOVZ W DG SD CFHQH IHV\R RZGHYR WKWIQ
P XMFDOZ ROW 1Q RUBHU\R RSHIDM W \HYIFHY 7 UDGMREID %0 , $6&$3 6(6$& DY5* 05 KDYHQHIRIDMG | RIKHH RS, UJKWKHY
FROIBANGUR DOV DG AEAG\KHP \RVRQIZ UMY DG P XME SXEQKHY 7 KRHWIAWREDODWDQ HP HOVDHAKDQILQ) 7 KHILDRMIQ) R
WHWDEMRIOX WP | RUCFHMQ) WKWLQP XMFOCZ RIWP D KDYHWLI QU LFDQNFRQHDHFHRBLUXV; 0 + RAQMVIBMGN LFOGQ)
IGFUDIQ) QFHQUQ) FRAVDQGUHGAQ) \WHDYDMEMN R FHMBQSIHHYI RIXVHRQUWMHYLFRHY

8 QGHU WH &RS WKWS FWGBLLUXY ; 0 +REQV DOR PXWSD UR DO/ \R FRS WKWRZ GHY R \RXQG UFRAQIV |RJ \WH
SHIRPOFH R WK \RXQG BFREQIV RY W 6LLXV ; 0 VHYLIFH 7KRH UR DOV DM PD. EH HIIEDKHS WURKIK GHIRIDIRD RU LI
QHRIDIRY LV XQMFFHMXO B \WH &5% 2ZCHY R FRS WKW 1Q \RXQG WFREBQIV KDYH FUDAMG 6RXQY [ AOQH D FRIDARH
RJDQ DARY \R FRIAADGE GMUEXM UR DO 6RXQY [ AKOQH LV H HP SWE. DM [URP FHMEIQ 8 6 DMK V DQG H HIAMVAY
\LIQU LFDQAP DNHABRZ HULQWH OFHMQ) R \RXQG UFREQIV 8 QGHUWHWP VR WHES YVH LMY GHAMRQJIRYHAOQ) \RXQG UFRAQ)
UR DOM | RUVDMIDM WER 6LLUXYV; 0 + REQIVLYBIXBHGR SO DUR DBV EDHS RO LW JURW UYHXH DARALDAG Z LW W \DMDM AR
HIYLFH \XEVMRAR FHVBOH FOMRYY R SHA HIUWURKK HHP BHU

3 DQERDVHIYFH/G-BHIGXSROP DIQBIQIQ) FRP SB] CFHWVZ WK FRS, WIKWRZ QHY DQG\KHHOFHHYFRQBLQ RHRXAVAMP V

30QERD KDV GUFWIFHDH DIWHP HOV ZIW POQ \RXQG WHFREQ FRS WKWDQG P XMFDDZ RIN FRS\ WKWRZ GHY 7KHH
DIUHP HWIWIQMBLLXY; 0 + REAQIVWHUIKWR RSHDM3OEERD3UP XP QG DG LOMIPYHI HDMUA/ \KFK D/ UMD V DEAMRIONSY
DOGRIQHSD \R3D0ERIDY G \KSSRWWG\HYLFHDG\W 30QER D30V

7KHHRGRP IF\WWP VR WHHAUHRMIFHH/DHRHRXYDOG D/DUAKOVBLLXY; 0 +RBQIVP D QRABHIEGIVR SUR LED RSHDM
WH 3000RD VUV  +RZHHU \WH HFRGRP IF WPV R WHH GUPAWIRHQAY PD. EH 3P OB JLYHD \WH DAV SOG B 3DQERDV
FRP SHIVRLY &RP SHIMRQ | RUSDQERIDV VAYLFHY DUH SUP DU RITHHGE HMM/ WDABURYLGH P XMF DG HOMYEGP HYWH.YLFHY DY D\P DD
SOWR DOLIHBXMGHY KK D/$ SSB! * RRIGIDGGS P 0 RQ 7 KHAHFRP SHINRY KDYHWH CELOM R B-DWHHRHRXV HRGRP LE SURVIMRQ/
R DP XFK JUDMIH WONKDQWH 3D0ERD EXMGHN 6LUXV; 0 +REQIVP D GRABH CEG\R GIRMDM RURBEIQ GZ HUUR DOV DMV XQEHJ
WHHAUHMIFHOHY/

7KAHAUPMIAHQHVOHFRP SB  6LLIXV; 0 + RBQIVP D QRAEHLQFRP SIDFHZ W WHWMP VR \WHH QRHQHY Z KK FRXT
UAXOVQWHERWR \RP HRUDTR \WHHIFHQH/DQGVRP HRUDOR WHWKW\KH FROH 6LP LD P DY R WHHAOFHQH/ SURMGHWDM
WH CFHQRUGHY WKW LQ D SRURQ R \WH FROMADFHQHG XQEHUWH DI UHP HOWWDAFRQMAP D EH WP RYHG IURP \WH QFHQH JRQ)
IRZ DG

,| 300CRDI DO P OQEQWHH GUHFANIFHQAY RULL WIKW\R FHYEQ P XME Z HH QR GRQIHJDYDIOE® XQEHUWHH CEHOHY \WHD
BLLUXV; 0 +REQVPD KOHWR WP RYHWH DI HRAMG P XME | URP 30QERDN YA RUGMVARQNH FHUEIQ LOMIPYH | HDMUA | ROVKFK
PXME DG IMP LIKAWEHRP H FRP P HADD P SITAFDIRUGLLXY; 0 + RBQIV R RSHDM 300D 3UP P 300GRD 30V RUAHMIOQ
[HDMUBY R LW DGYHMMQ) \XSSRUMG VHYIFH $Q R \WHH RIPXUHIAHY FRXES KDYH DQ DGYHYH HIHPARQ 6LUXV; 0 + REBQIM BXMQHW
[ LQDCADOFRAMRQ DG UAKXOVR RSHIDARY/

SHYHIIOR WHH QURMIFHOAY DOR LGFOGH SURYMRQY UHIDAG VR \WH\MP VR \RRVH D) UH-P HON UHIMYH\R REHUFRQAMAIFHMQY
DUDQIHP HOV Z KLFK D FRP P RID UHHUHG \R Dv/2 P RUAIDYRUMG (DIRG FOXHY 7 KHH SIRYIMRQY KDYH FDAHG DG P D LO WH | XU
FDOH 6LUXV; 0+ RTEQIMISD P HW XQEHUWRVH DI UH-P HONV VR HADIM \XEWEQIDWM |, Q DEAWRYD PO UHFRE QEHY P XUF SXEOKHY
DOG SHURP Q) WKW RUIDQ] DARQY KDYH \H UKW DXAWGLLIXY; 0 v UR DBV SO P HQV DG WHH DXQAW R UAKENQ GVSXMY RYHU
Z KHKHJMKDY SOG \WH SURSHULP RXQWV $ VD UAKOWR KK DXAW 6LUXV; 0 + RTBQIVARXG EHUIXUHGWR SO DEAWRICIP RXQN DXAW
| H DG LQMAMRUSHDIWY DG\WH P RXQNVLQYRYHE FRXTS DGYHYHD O HFAAMWBXMGHN | LQOCADCFROAWR) DG IAXWVR RSHIDIRYY
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7 KHHLY QR I XOLIQAHWDAKAH A LHRAEHOAY Z LOEH BHZ H3LOWHI XMUHRAKDAKEK QEHAVZ LOEHDCEG RQWHHRGRP LE
WP\ DARELDAG Z LW \KH PXUHONDFHQAY | BLUXV: 0 + RTIQIV LV XQTEBIR VHRXUH DG P DQEO GUHRNIFHAY | RUWH UIKWR SURMGH
P XME RQLW 3 0GR D \HYLFH/ RQWP VP LOUVR \WRH XQGHUIW PUONAUHRMIFHOAY BLUXV; 0 + REQIM FROMINFRIN FRXG UNH DG
DSHYHD O HFAAWBXMGHW | LDGRDOFRGURQDGUAKXOVR RSHDIRY

7KH DM BLUXV ; 0 + REQIV PXWSD |RU 2 P HKDQFDOWKW R XVH P XMFDOZ RNV RQ W 3DQGERD HYFH KDYH LGRS
\KEMBQMDI DOGWWHHDM/P D, DEHIHD D HRAWEBXMOAW

3DERD KDV GUHRNIRHQAY Z W \WRADGY R P XME SXEKHY 7 KRH CRHQHY SURVIGH \WDAKH UR DBV UDM | RU3 WBIRGARNRQ
WKW RJ3P HKOQADWKW - Z KIFK DH UANXAUHG R RITHU\KH LIQMIANYH |HDXMUAY R LW 3DQERD VHVA DH GAMP IGHG B WH UDM
IRPXDVHR WH&S5 % | RUWHFRP SXORY CRHQHP OCHDYDOER R 6HANRY R \WH&RS\ WKV RWV7 KHHUR DOV UDMY DOR CBS0 W
3DERDVAHR P XMAXY RIWIRJZ KK 6LUXV; 0 + ROBQVERHQRMDYHDGQUHRNIFHOHZ W \WHFRS, WKWRZ CHY

7KH&S %I QU LFOQ® LRBDHG\WHUDAY | RARHAH U KWI RAWHSHIRGFRP P HAQ) - D0 WRIK' HHP EHU
DOG\WHSDWASDICY P XMF SXEDKHY DG GIMIOP XMF HYLFHY LGFOQQ) 30QERD KDYHUHIFKHS DVHABP HOWRUMH SHIRG FRP P HAQ)
-DOa WIRIK ' HRHP BHU Z KIFK Z L XWRHUMLI QU LFDQ® LGFUDHWHAH DY 7 KRV KLIKHUUDAY | RUP HFKDQEDOUWI KW
P D KDYHDQOGEYHYHH | HFRRQWHEXMQHW | LODADFRGURQDIGUAXWR RSHIDIRQVR 300ERD

) DOUHWR SLRAVBLLIXV; 0 + RTBQIVILQMBRMDCSLRSH IV RUDAIRQVE, WLLG SDUNAVR HI RIFH\WWHULQMIBRXDOSURSHIV U KWARX @
XEMEQMDID KDP IWEXMOHNDQGRSHDMY) HXWV

" HHBSP HOAR 6LUXV; 0 + RTEQIMI W WP V KDY G-SHIGHG XSRQ WH LOMBRMOOSURSHYY \WWDAMWKDY GYHBSHS DV Z HDDY
LQMIBRNDOSURSHIV QFHOHG T URP \MLLG SO |, | WHLQMBRMOIOSURSHW \WDBLLIXV; 0 + RTEQIVKDY GYHESHG RUXNVHGLY QRADGHTXDMD
SURKRAG RAHY Z LGDEH SHIP WG \WR QG P D OXSIFDM SRMRYY R LW W AP V RUVHYLFHY Z AWRAWICELQY |, Q DEAURY) RKHY P D
FKOEBIH LOYDIEDM UHIGHUXCQHI RUHIEG RUALAP YHVBLUXV; 0 + RTEBQIVTLQMIBRMCSURSHYY WKW SDRMOVRUH MY QFHQH/RUW
PD | DFH\VLIQI LFDQABI DOFRWVLO FROGHRANRD Z W GH HIAQ) DG HIRAQ) WRH LOMIBRXDOSURSHW WKW 6RP HR WHNJRZ KRZ. OO
WKQRB\ BLUXV; 0 +REQIV KD/ GYHBSHS DOG STVWR GYHES IV RAGRZ. QRUZ LAIVEH FRYHIGE 8 6 SDIMIV RUMDGH VWY
SURKRIRYY 7 UDEH VHFUMASLRMRNRO DOG FROMPMIODI UH-P HOWP D GRASURYLGH DEHNYXDM SURKRIR Ll WHH LV DO XQ@DARRU] H5 X\VH RU
AVFBRKH 7KHEWR GHFRADY \WKGRBILHY FRXES N BLUXY: 0 + REQIVR \WEWMM\WKGRIRILY R GZ HUTXODWY SHIRP OOFH
WIEDLB/ DAJU-DMIFRWRURQDGHD) HEEDLY Z KIFK FRXGSKDWP 6LLUXV; 0 + REQIV

2 \MHUSDMHVP D KDYHSDAMWRUSHYAQ) SOMIATSSIFDARYY Z KIFK Z LaXMMIP DMHLIQR SDMIVRULQMHDNRQ/MDP D EGANRU
SXUWIP IWRQ6LXV; 0 +REQIM CEON \R RSHDM W P RUCEHH LW \WRKGRBILHY BLLUXV: 0 +REQIVP D KDYH W UARYWR
QA DARQ R HYI RUAH LW UKW XQE-U QFHH DI UHHP HQWV RUVR. GHALP LGH \H VARSH DOG YDIAW R RAHU SO SURSUHEL WKW LQ \WH
\XEMPWP DIWUR \WRHIFHQAHY 7KYP D EHH SHOUYHDQG6ILXY; 0 + RBQIVP D RAKFAHGION) WK QMDIRY

7KUG SOWA/P D DAHWADIP VRUBUQ) \KMDIOOMBLLXY; 0 + REQIVIRISDAMIMAMGHP DN RUFRS, WIKWQ UQIHP HOVRUIRU
RKHULQ UQIHP HQARUP MCSSURSUDIRQ R LQMBRXDOSURSHIY WKW $ Q. \XAK @M DIRQ FRXTS EHFRW®  GYHWSLLIXY; 0 VHIRWIURP
LW BXMGHN \KEMPAMIR I QI LFDQADCELON VR \KLLG SOV UATNXALH IR VHHN @EHQAV 1 URP \KULG STIMWY EGRFN LW CELOW \R RSHIDM W
VHYLFHY/RUCFHQHIWWAKGRE)\ - RURKHZ WVHOGYHYHD O HRAAAY CELOW \RAKFFHA XT@ GHYHBS DQGP DMWY

6RPHR 61UXV; 0 + RBQIVIHMADQGWKQRRILIH/P D X\H3 RSHQWRXUAH \R\BDH ZKIFK PD LHIIPAKRZ 6LUXV; 0 + RBQIV
XVH RUGMMEX\WY IWNVHFHY RUUHEXULH WDAANHBDVH WHVRXUPH FRGH VX BENRAR WIRVH CRHVHY/

6LLUXV; 0 +REQVPD LGRERDMIQWRP HSIRGEMR \E DIHOFHHEXQEHUE RSHQVRXUAH  TEHRHY 2 SHOVRXURHAFHQH/R\MD
UATXLUH \KDAXKH \RXURH FRGH EH P D3H DYDXDE®! R \WH SXEQF DQG\WDADD. P RA LFDIRQY RUGHUYDRYH Z RN \R \KH RSHQ \RXUFH \R T OUH
FRQMAH R EH CFHQUHG XQBHU RSHD \RXUFH @RHQAY ) HZ. FRXUW KDYH LQMSUAMS RSHD VRXUAH @FHQWHY DG WH P DQQHULQ Z KIFK \WHH
QFHQH/P D BHLQMSUAMS 05 HI RIAHG LYV WHH R \XEWMPAR XCRHWIEQN |, Q\WH HYHOARDASRMRQ/R BLUXV; 0 -+ REQIM] SURSUHIY
WRKGRR\ DHGAMP LGHGWR EH\XEVRAR DORSHO\RXUAH
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QHOAH BLUXV; 0 +REQIVP D EHUIXUHGWR SXETE® UHBDHSRIRQVR IWARXUAHFARGH BHIRUHG\R UH HYLGHHUDTRUD SRWRQR LW
WRKRBILHY RURKHEZ MHEHTP IAGLOWHIFHMQ) R IWAMKGRBILHY HIFK R Z KUK FRXES DGYHYHD 0 HAAMWCELOW \R\XWELQ DQG JURZ
IWBMCHN

5 DBLGWRKGQREILFDCDQGLQGAMA . FKDQIHYDQGQHZ. HMDQWFRXTEDOHIHD 1P SOVBLUXV; 0 + RBQIVIVAMAHY

7KH DGR HOMWBICP HFQMQBAY LV FKOIRMI HG B (ISIG WKGRBILFDOFKDQIH | BIXHAVSIRGEANDS | HDMUH LGURYDIRYY
FKDQIHY LQ PXRP HJ BN HOV DQG H SHABIRYY HROIQ) WEEG/ DG G HOMIQN RIHUQ) SURGEW OG5 \HYIFHY | 6LUXV; 0
+ RBQIVLVXTEGIR NH-5 STFHZ W \KHHFKDQIHY IWBXMGHNVP D QRAKFAHHS 3URGEV)XMQ Q. \WRKQRBILHYFRX@S P DNHBLUXY; 0
+ REQVIVHYF/GWFRP SHIMYHLQWHP DNASDOFH

BLLIXV; 0 + RTQIVKDVDMIQULFDQAIP RXQAR LQG-BAEHN DOGIWGHEWRQBLOV FHIELQ FRHIDQMKDAH RNV RSH DRV

$VR ' HPBELU 6LUXV; 0 +ROQVKDGDQDIJUWH DM SUCHSDOP RQAR DBSUK LP DMD HOROR LQG-BMIHWV
RAMBLEQ)

6LLXV; 0 + RIEQIM LQE-BMEHN LFUDAY LW YXTHIEMN R JHHDODGYHYH HRGRP IF DOG LMY FROGURYY WAL IWR
GHIFDM D SRWROR W DK 1GZ 1URP RSHDIRY/\R SD P HOWV RQ LOG-EWEHY BGBFQ) \WH DDMEMN R FDK 1GZ W | XQG FOBABD
H SHEWUY P ONAMY OQG RIMHUIHHDOFRSRUDM CRRMEY TP LWIWCELOW \R ERURZ. DEAWRDOIXQG/ DOGP D CP MW Gf LEMNV 1O
SOQQ |RU RGN \R KO HYLOWEBXMGHN DOGWHDXGR HOMYELGP HWQGARY

LI BLLIXV; 0 + REBQIVIVXQDEGIMR DMDRAADQG UMBLO TXDM HE SHIRQQHD IWEXMQHW FRXGS EHKDLP H5

BLLXV; 0 -+ RTAQIV EHIHYHY WDAW \KFFHW G-BHDB/ RQ LW FRQIMHG CELOW \R DMEPADGE UHELQ TXOM LHG P DRI HP HOMDBY
\WKQFDDDQG RMHJ SHIRQGHO $ @R 6LLUXV ; 0 +RBQIM] HP SR HY LFOQQ) W H HXWH RILEHY D 1BH \R WP LCDM \KHU
HP SE P HQAZ WMBLLIXV; 0 +RTEQIVDAIQ WP H COGWHUNGRZ GGIHR IWBMGHWP D EHGLI LEXOWR WSO

4 XD HG LQAVIGOY DHLQKLIK G-P DG SOMEXOLD LOWHP HADOG\WKGRERI\ LQGAMUHY DQG6LLXY; 0 +REQIVP D IGFXU
LI QU LFDQAFRWWVAR DMERADGG WABIQHP SR H | 6LLXV; 0 + RTEQIVIYXTEGIR DMIFADQG IHBQIWNA. HP SBR HAV WP D CRWEHCE®!
R CFKLHYH W REVIRIYHY DG IWEXMQHW FRXCGS EHKOP H3

6LLUXV; 0 + RBQIMII CAONFRXGEHEP DIHGE QDMUDCFDIMARSKHY ROWILRUMADRRYWNAY

$Q HUWDONH KXUWIFGH \RDR [GRG A BHUDMAN \WURIMADMERN  FLYLOXQUAXVRU RIMHU FDBMARSKLE. HYHQAFRX@ AP DIH
BLLUXV; 0 +REQM U FHOMY ARV WUHXDOU-S-DMI GHE RN RUVDMDM XSION | CAOMY [QMUIXSAIW HYIFH/ DQG KDP LW
BXMCHWV 6LUXV; 0 + RTEQIVDOR KDV \MIQU IFOQARSHDARY [QWHBDD) WAMR %D $ WD DUHILRONGRZ QIRUMHP LF CRRMW 1 DMUDD
QDKM D5 DEYHYHZ HOMHUFRQAWRY/ FOQEHFDAHG RUH CFHEDAGE. FIP DMAKOQIH

$Q P DIHWR WH\DMDM/\KDAEQP VIR 6LLXV; 0 -+ REIQIM\WUMAMDOU-SHDAMGHE RN Z RXG CNHD UAXANGQ G-IUDEDARY
R WHDI HAMGVHYLFHI ROVRP HBLUIXV; 0 \XEVAUEH.Y DG FRXG LXKV FRP SBIMERWR 61LXV; 0 \DMDMVHYLFHIQFHYRQRUDODBD/
" PDJHWRBLUXV; 0 + RTEQIM \DMIM XSION | RO FRXE UAXINQ D FRP SBIM BW R IWBLLUXY; 0 VDMIM VHYLFH XQMDIWFRXGS
DU HURSHIDARQ/AR \XAEEGIEDFN XS | CHONY

7 KHXQ DYRICEGIRARRP HR SHOAQ) RUINXAMUH @ DINRQ FRX@SKDYHDQ DEHYHLP SCRARQBLUXV; 0 + RTEQIMIRSHDARQYDQGI LQDQADO
FROAWR)

BLLXV; 0 +RMQIVLY SOW \R VHYHDOGI COSIRFHAQIV DUIMQ) RAMR YOURXY DSHWR LW BXMCHY LGFOXQQ) SRMED! FDW
CRIRY/ DIMQ) RAR W P DNNY SURIHY 7KH RAFRPHR WHH SIRAHHEQIV P D QRAEH | DYRIE®! OQG RH RUP R XQ DYRUE®!
RXRRP HYFRX@S KDYH DQDGYHYHLP STRARQLWI LDGADOFRQAMRD
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6LUXV; 0 + RAQIVP D BHH SRHG\R CCHON WDNRKHIHMIRLCP HONHMFH SURMGHY Z RX@ QRAPXVRP DUO BH\XEWMRAR

BLUXV; 0 + RBQIVGAIQ/ FABEDKH/ASHAL LFDIRDY \RXUFHVRGHAL LHY SOWOGGFRP SRHWV DUGP DI HY YOURXYDGHWR
WH GIMIFY R \WH SUIRSAIR) R \DMIDAM WDERY DOG IW LSSV $V D WAXO\R \WHH CRMMAY 6lUXV: 0 +REQIVPD EHH SRHG\R
ACELON DARADMG Z W WH GHVIQ P DX CRMUH DQG ANUEX\WROR ARV QG DSSVWDAKHSIRIGHYR  0Q HIMVEIGP HOWHYFHZ RXE
CRNPAEP DUO EHVKEMPAR \XFK D/ CCEMMYI RIGAMIQGH HAN SDAMNG UQIHP HNIQG FRP SIOGFHZ 1\ CESIFCEGIQY V' DvZ HID/\WH
FRAVR UM QHGSIRGEW

BLUXV; 0 + REQIMEXMGHVDGSIREHWG-BHIGROWHWHIW R IWELDQG/

0 DQEQQ OJG HKOAQ) 6lUXV; 0 +REQM DG/ 1V DQ 1P SRUIOASDNR W \RDAD\ R H SDOG W EDH R \KEVFUEHY
OMHY DG DoHMYHY 6LUXV; 0 + REQMEDG/PD EHIP SOBGE DQ® BUR IDRRY LFOGQ) HYIFHRABIH/ OBSUYR 006
VHRXUMY [WAHY DG H SBAMRQ R [IWWDGEHP DWE. RMHY Z WRAEHP IWIRQ 6LUXV; 0 + REBQIM] CEON \R P DQEQ DG HKOFFH W
EUDQG/D0R G-BHIB/LQ SIWRQ LW CELOW \R FRQMXHVR GHYHBS DQG SURYLGHDQLQURYDAH DG KLIK TXOIN HIMYIGP HOW SHIHGFH Z KIFK
BLUXV; 0 +REQVPD QRARKFFHMXD

2 WHJ5 M\V5 HIWQ) \R\KH/ LEHIWVGELLXV, 0 * URXS

: HER QRAKDYHWH LWIKVWR P DQDIHRXUBXMQHW DI LIDW / LYH1 DR Z KLFK P HIQV'Z HDUHQRADEGIVR FOXVH IR RSH.DMLO D P DQQHU
WDV DYRIDEBIR XV

: HER QRAKDYHWH UKV P DEDIHWH BXMQHARYRUD I DLYR- RAUBMQHN DI LADM/ LYH1 DIRQ Z KIFK FXUMD® LV DMIEXMG\R
WH/ LEBHW BLUX 0 * URXS 5 DKHU RUWKWMNHWHIRP R USUAHQEINRORQWHERDGR GUHRRY QG ERDG FRP P WY $ GRRXIK
RXUERDLG WSUAHQBMRQUIKWP D HIEGIXVARH HIAMVHLG OHFHRYHMHP DD HP HMWRUSRIFVR / LYH1 DIRQ \WH Z LORAIEBIXY
VR FDAH/ LYH1 DARQWRAVINHDQ  CRARQYZ HEHIHYHOUHI DYRIEEBIR XY \WAK D/SD LQ) GYIGHIE/RUGMUEXIR)Y

2 XUHTXIW P HKRGLQYAR HOAQ/ LYH1 DIRQP D KDYHDP DALIDAP SDRARQ GHADLQQIVR / LEHIVDQGWH/ LEHIVELUXV, 0 * URXS

* HKDYH DM QU LFDQAQYHIT HOAQ/ LYH1 DARQWDNRXUWHQ® LY DMIBWGVR\KH/ LEHWY 1LYV 0 * URXS Z KIFK Z HOFFRXQIVRU
XQEHUWH HIXOW P HRRG R CFFRXQIY 8 QGHUWH HNXAW P HARG Z H UHBRIWRXUSIRSRMRIDM \KDH R \WH GHAHDQIQIV RUBRWH/R RXU
HIXQWY O LADMY LORXUMBIMP HOAR RSHIDMRQYXQEHLE\WKDHR HIQQIV GWHY R DILIDMY Z KIFK FRQUEXMAR RAUHIQQIY ®W | URP
FRMXQ) RSHIDNRQ/EH RIHLGARP HWE B/ XHVRWHIP STFAR &29,'  / LYH1 DARQUFAR GG\ QU LFOQNRMAYGAUQ) WH\ HOWHIGG
" HHPEU DG I \WHHDQQIVRUGWAYR / LYH1 DARQOUHP DAMIDAQDY \ HIUWRHHIQQIVRIGRWH/P D KDYHDP DMUIDD
HI HAARQ RUGHADQQIV RUBWHY DG \WRH DMIEXMG\R \WH/ LEHW BLLIXY 0 * URXS 1 REMMEBEQ) \WHLP SSRARQRUCHNHDQQIVRU
WA/ DG \WRHDMIEXARG R WH/ [EHW BLUXV 0 * URXS Z HGR GRAKDYHWWH RN \R FDAH/ LYH1 DIRQVR SO GYIGHIG/RUP DNHRKHU
SD P HWRUDGYDRH/ VR LW MRRNKRTHY L(FOGQ) XV, QDEAMRY RXULQYHKR HONQ/ LYH 1 DARQLYLQ SXETF® WIEHE VHRXUMY Z KIFK LV
CRAIH GRAG DAVLUYDOHRQRXUEDDFH\KHHADGG LY VXEMAAR P DUNHAIM \KDAY RABLHA® UH GRMELORXUMBIAP HOWR RSHIDNRQ/

7TKHEXMGQHNVR / LYH 1 DINRQ LV\XEWMANR D QP BHUR UMY DQGXQRHIBIQMY LQFOXAQ) PO R ZKLFAK DUHMP LOUVR WRVHDERYHZ AN
URSHRARGLLXV: 0 + RBQIV \KFK DV
36LUXV; 0 + RELQIVIDAH/AXEWEQIDCARP SHMRQ DG \WDWARP SHMRQLY ONHD VR LGRBHDHRYHWP H”

S6LIXV; 0 + RAQVUHINRQWILG SDUWY IRUWHRSHDIRQOR WBEMHY DQGWHIDOUWHR  WULG SDUNAV R SHIRP FRXG
DGHIHD DIIHRWWEBXMQHW

31 6LUXV; 0 +REQIVIDOWR SIRMPAKHVHRXUW R SHIRIDOLQR P DIRQ CERWA PXRP HY/ IWARXTS EH \VEMANR FRAD
JRHLCP HONHQ RUAHP HOATRNRQY DG SULYDWM QUM DINRQ DQG LW UHSXBMRQ FRXES\KI T HU
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3 QMIXSWRY RUIDOWH R 6LUXV: 0+ REQIM] LGRP DR WKQRRI\ DG FRP P XQEDIRYY PV FRXTS LP SOLU \KH
GHMHY R IMVHYFHDQGKOWP IWBXMQHW DG

3) DOUWHWR SIRMABLUXV; 0 + REQIMILQMBPRXDOSURSH IV RUDRIRQVE \KLLG SDUNAY R HI RUAH \WH U LQMBRXDOSURSH IV
UWJIKWRRXG\XEWEQND® KDP IWBEXMHN DG RSHDINY UHAXOV

5 M\V5 HDAQ) VRWH) RIP X2 QH* LRXS
5 MWV5 HDWQJ \RWH) RP XD 9%oXMOHNY

7KHHFRXG EHD GFICHIQ WHSRSXOUWR ) RPX®  ZKIFK P D KDYHD P DMIDCDGHIMHHIHAWRQ) RP X@  VDHOW\RH SRVW
FRP P HADOWKW\WR\KH: REGB&KEP SIRQWKLS

7KHWFFHWR ) RP XD v BAMGHN DOG IW CELOW \R SR ME® WO RUHIAMIIQR EHHLIADOQGE. FRP P HIADODWIQIHP HOV
LFOAQ) UFH SURP RIRY P HAD WKW DQG \GRQRIKLS FRMEFV LV UIHD G-BHIGHAXSRY WH FRONMXHS SROX@UIM R \KH : RS
&KDP SIRQKIS 6LP L0 \WH\ERQRIKLS DQG RMHUUYHIH JHHDMRQ R \KH 7HIP V D G-BHIEHARQ \KFK FRQIMHG SRSXOUMY DQG U
KA UAYHOH GHRUDHS IWP DL LP STRVMHUCELAONY RUZ LEIQIGHW AR FRQMH SDUASDIYY LOWH: RS &KDP SIRQKLS 7 KH SRIX@UMW R
YRPXD JEEDD DG LQ SDUWAXTUFRXQUHY DG UIIRY/ PO EHIQOHFGE FRP SHMRQ [URP D) UYDOFKIP SIRQKLS DJG RMHJ
IRPVR P RRASRWRMP [GUHQMYBIGP HOAZ KLIFK FKDEBIIH) RP XD v SRMRQ DG UBSXIMRQD/WHSQIFGIR Z RASP RRNSRIWKH
FRQIMHG SDMASDIRQ R \WHGDAQ) 7HP V \KH SHIFHYHG HOMVEICP HOAYDOHR WH: RS &KIP SIRQKLS FKDQIHY LOVRAHEDYLZ VRY
DARP RELGV P RUH JHHIDED DQG 0 XQ DYRIEG! HFRQRP LE FIP DM Z KIFK PO GVFRXUIH 0OV 1URP DAWQEQY ( YHQN RUP DNH IMP R
QlIIFXOWR H SDOGIQR Q. P DNV DR Z KLFK FRXS FKDQIH UDSLGY DG FORAEHSUHARAG 6HH32 5 LYDCP RIBUNSRUNAYHOV FRXES EH
HABEQKHGLQRQ) H MM 7HDPVRUGLTHHQAAEP Y RUH MM 7HDPVP D GYHIARHU UBARXUAHY AR SDUNALSDIM LO DORKHUP RBUNSRUV
HYHQWVZ KIFK FRX@S B0G \R | HZ HU 7HDPV DG LDFH ALPXW BHGQ) LOROHG Q) RPX®  RUD 7HIP IV SUP DY HYDIHP HAQ P RRUNGRUV
EHQ) 1O DIRKHU P RRUNGRINHYHOVHIWHU R ZKIFK FRXES GPLQMK \WH FRP SHMYH SRIMRQ R ) RPX® * )RPXD®  DOR |CAHV/ I
FRP SHIMRD 1 URP RIHU@YH \SRWY HYHQN DG Z WK VSR HYHOW GHIVHUHG RYHUMMBYIMRQ CHERW WDER WH , QMIHADDS RIIH
\HYIFHY P RELG CESTFDARQY DG RMHUDGMIDAH\RXUAY DvZ HODV| P WHDYDMEOW R DEMCDAYHIRP VR HIMIBGP HWDIQGE G
DALMY ) RPXD  FRP SHM/ | RUDWIEDIH YIHZ HYKLS DQG DOYHWNIQ) Z W D Z1GH DQJH R DOMIDAYHY KK DV \RS | QIKWRARHU
GIXVIQP D) R IWQRQS 6 POV $VDUAKOR WHOUHQ® EHUR RSWRY/DYDDEG! ) RP XD | CAH/\WRQY FRP SHIMRQ | RUWH
DIRQIROR \SRWIDQ/

) XU D\FDQEIOY KLFK XQEHIP LQHY WH FUHELON R \MH\SRWW\KFK DVD UDFH 11 LY \VFDQE0 RUCFAGHFRXQS DOR LP SCRAKH
SRXOIWR )RPXD ,Q SOMFXOUBIIRYY \WH SROXTUW R WH: RIS &KIP SIRQKLS YOUHY G-BHIEQ) XSRQ WH SOMASDINRQ GG
SHIRPOGFHR GUYHY DG 7HIP VIURP WDABILRY 7 KHIH LY QR DIKUDGFH DAY RP XD Z LOEH CEGI\R FRP SHM H 1 HAYHD Z W RAHU
IRUP VR \VGRWRUHQMIBGP HMWRUWDAKH: RS &KIP SIRQKLS Z LGP DQEIQ W SRSXOUM HWHIIGEDD RUQD) SOMFXTQUFRQN RJ
UIIRY $Q GRUDH LO\WH FROMHS SRSXTUW R WH: RIB&KIP SROKIS PD OIHRAW RP XD v CEOW \R HOMILOR RUBGH. WFH
SURP RIRY P HAD WKW DEYHWIQ) \SRQRIKLS RURKHJFRP P HADODIUHP HOV ZKIFK P D P DMID®D DSHYHD DIHW RPXD W
BXMGHV | LCDGRDOFREWR) UAXWR RSHIDIRQY/DQGSIRGHW DGLOVAQP DMIDD CEHYHD LP STFVWH) RIP XD2 GH* URKS

7HPICDMRQR WH  <HDUS JUHP HOWFRX@GFDXH) RIPX@  \R QVFRQMXHIWRSH DARDY

SQEHMH  <HIUS JUHP HONV HOMIGIQRE ) RPXD® OOGWH) ,$ 1Q YRPXD ZD/IWQAGOQH FOMYHTRHQHZ LK

UASHAYR DOR \KHFRP P HIADOWKWAR WH: RE&KDP SIRQKLS LFOGQ) IWWEGEHP DN 7 KLY QFHQH Z KUK \RRN HIHRARQ - DAY
DGH SIWWRY' HAHP EHU POQECQY) RP XD VH FOMYHFRP P HADODWKW\RWH: REB&KIP SIRQKLS Z KIFK ) RIP XD

KHIS XQE-USUMRAY DIUHP HOVZ W WH) ,$ TP RY) RMHUMQIV 7TKHARHQHXQEUWH  <HIUS JUHP HOV LY FUMFDOWR \WH RJRQ)
RSHDARQ R ) RP XD vV BMQW ) RPXD IV WKW XQG-UWHH DIGHP HOV FOQ EH WP LDMG B WH),$ L )RPX® P DMIDD
EUHIFKHV\RH UHBYDQADI UH-P HONV Z WK FHMEEQR) VKA ELHIFKHY VKEMPAR FHMBQPXUHUI KW - XQEHIRVDXCSHIP WG FKOQIHR FRQIRO
LQMIHBYZ W FHIBOQR WH) , $TVWKWXQ@GEUWH  <HDU$ JUHP HOWRUH SHIHIAHY FHMEQIQRYHR HYHQV .1 ) RP XD fVaOFHQH
XQFHUWH  <HDUS$ JUHP HQN Z Dv \MIP LCDIVG LQ CFFREDGAH Z W WMP V RUWH ) ,$ - RUDCRNHU SHYRQ \KFFHWXED  FKOBIHG \WH
YOIAW R \WDAGFHQH RUWH  <HIUS JUHP HQN D/ D ZKRBI  IMFRX@S FDOH ) RP XD \R GVARQIXH IW RSHIDIRY BOG \R \WH
WP LQDNRQR \KEWERMID OOR ) RP XD VFRP P HIADCARQMFNV
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SHHWRP XD 1WRP H SRWY WHFRP P HADOWKW\RWH:  RG&KIP SIRQKLS DGUWHNUH) RP XD \RQVFRQMXHXVHR WH: R
&KIP SIRQKLS WGP DNV 05 RMHUILQMBRXDOSURSHIW WKW Z KIFK Z RX@ P DMUDD DEYHYHD [P SCRAKH) RP XD2 (H* URKS

7HPVPD 1Q AHIBQ ALFXP WEQRHY \MP LODM WHU H MM FRP P LW HOMR SDUMASDM LQ \WH : RIS &KDP SIRQKLS XQMD DG
IFOXAQ RUELHAK WHUREQI DIRQVDQGZ WG LY

YRPXD VCEON\RHIHAYHD WEIHWH: REG&KIP SIRQKLS G-BHIB/ROWHRYIRQ) LQRYHP HOAR LW SDIMASION 3XUKOQV
R WH &RIREH $ IHHP HWHFK R \WH PAONV  7HIPV KDYH FRP P IWKG \R SDIMASDM 1Q WH : RE5 &KIP SRQKLS XQMD
" HPBEU \MEMPAIR HOLDHUWMP LCDIRQ XSRQ WH RFPXUMIFH R FHMBIQ HYHOV ) RPX®  FOQGRABURYLGH DXXUDFH WD R
\WH 7HP V Z LOFRP P IWIR SOMASDM LO \WH : RS &KTP SIRQKLS BH RIG RUWDAIKH) ,$ Z LEHIMILQR D \KEVHTXHAS RFRUEH
$ JUHP HONEH RG |1 DD RO WHPXUHVHP VAHDHWR SOMASDMIQWH: REB&KTP SIRQKLS ) RPX® P D DWP SARHFRUDIH
QZ HOMDMRWH: RES&KIP SIRQKLS KRZ HYHJWHHLYCRDXXUDGFH) RP XD Z LAEHIEG\RGRWMLY |, | \KFK 7HP VZ HHCRA-SDRHG
LWFRXTS WAKAOMOQ | HZ HJ FRP SHIVRLY 1Q WH : RS &KDP SIRQKLS DV FRP SDUHG W WHFHQAMHDRYY ZKIFK PD P SCRMAH SHIFHYHG
HOMIBEGP HQAWDDH R ( YHQV ,Q DEAWRY () QHIRWDIRY |RU DD H WMRQ \R \WH \MP R \WH 7HIP $ JUHP HOV RU\KH &RFRUEH
$ WDQIHP HOWVFRXG UAXOVQBAWI DYRIEBGIWMP VAR) RP XD

(YHQLU D7HIP KDYFRP P WG\ SOMPASDM LOWWH: R &KDP SIRQKLS IWP D EH CEGI\R H HIAMH WP LCDINRQ UKW XQEHUWH
SRIFREHS JUHP HONQFHIBIQ AP WIFH/OQGZ WGELY. ) RUDCAURDOQRP DIRQUIDGEQ WH  &RIFRGHS JUHP HOMWHH
IWP 9GMQHR2 ) RPXD 2 . H &RPPHADBIJUHPHON . H 3UIRMMRY

$ GWHQPEUR WPVPD UHGFH WH SRXOUW R )RPXD ZKFK PD OIHAAIW CEAONV \R HOMIQR RUUEZ W
SURP RIRQ P HAD WKW CEYHWIQ) \SRQRYKLS RURKHUFRP P HADCD WP HQN Z KIFK P D P DAMUDED DQGDGYHYHD DI HVW RP XD W
BXMGHY | LCDGRDOARGEWRY IRXWR RSHIMRYYDQGSIRGHW DQGIQUQP D P DAIDED DGYHYHD [P STFVKH) RIP XM2 GH* URKS

7KH) ,$ P D \BNHORMRQVZ KIFK DIHCRAR) RP XD WVIQMHMN

7KH),$ V\WHIRHOQ ERA R \WH: RS &KP SIRQKIS DG D SOW \RWH  <HDIU$ JUHP HQWV DG WH &RFREH
,P SBP HRBANRQS J UHHP HOW, QLWFDSCAW DYWHIRYHQQ) ERA R \WH: REB&KIP SIRQKLS WH) ,$ P XWASDFH\D HIV DG RAHASRNY)
FRIFHO/RYHJ) RP XD VAR P HADOIQAMMV $ VD URXGWKH) ,$ P D \BNH CRARQY Z W URVSHRIR VO HIV DG \GRWY WBEDB/ DG
BIXDIRY Z KK FRIGAAVZ K ) RP XD 1V LQMIAXV D/ \WH FRP P HIADDWKW KRTHJ LGFOAQ) B IGRBDIQ) WH FRWR 7THPV R
SOMASDY LQWH: RES &KIP SROKIS AP LAMWIQ) \WH YIVXODDGE VRQF \SHABFBI R ( YHQWV P SRUQ) 11.GHY RQ RUH FOAQ) 7THPV
FOQRHIQ) RUGHD (Q) DQ( YHAZ WWKRTIQ) DSSURYDD RAWHWIILQ) R DQ( YHOAMDGHZ. ALRXWA) RP XD 1V SIRSRHEVFDRQFDBIEURU
HIBEQKIQ) WHIXDIRYY Z MRXAKH \KSSRWR \WH7HPY $VDSOW \RWH  <HIUS$ JUHP HON DQG \WH &RIFREH* RYHIDGH
$ IUHP HQMAKH) ,$ KDVFHIBQ UKW DG \WHH HIAVHRUSXSRWGH HWHR WH) , $ IV WKWWHIKQEUP D FRJGRAZ W) RP XD W
QMBI $ Q CRIRQAIN-DE \KH) ,$ Z KIFK FRQQRVZ W) RP XD VIQMIAVP D DOHYHD P TR RP XD VRSHDMRQY DG UHHH
DOGLOWDP D P DMIDID DGYHYHD P SCRARH) RIP XD2 GH* RXS

YRPXD P D EHKEVAMR HY RIAP HOWDRIRQYXQEHUARP SHMRQ @7V

$VIXWHUGHAUEHGLO® WP 960MQHR2 SHIXDWRY 0 DWLY? &RP SHMRY/ ZVDQG) RPXD * |RIBZ Q) DQLQYHXUDIRQ R
WH( & 1O LQ UHDMRQ\R ) RP XD vV FRP SIOFH Z W FRP SHIMRQ @Y V ) RPX® P RALIHG FHMBIQR LW EXMCHN SUITPNAHY DQG
FKOQHG WH WP VR DQ®EHUR ) RPXD v ARP P HADOFRUFW ) RTBZ IQ) \KHH P RAILFDNRQY DG AKOQIHY \WH ( & LWKHG R
FRP IRVWBIWY\R) RPX® 1Q2 AREHU B WD RP XD  Z DVR BRIHIXQEHUIQMIMDIRY &RP | RWBIHLY DHRAEGEQ) R
WH( & DQGL IMEHIHYHY\MHIH KDV BHHD D P DMUIDORKOQIH LQ AU WIRHY IMFRXTS VENH | XUWKHUHQ RUAHP HOATRARD 7KH( & LWKHGD
SHVUGBDHIQ2 AREH) B \WDAZ DADNM HGWDW RIP XD KOG FRP STHEZ W WHP RA LHG SUIPWAHY DG WP VNDKDG OG\R
W IMXQ) W FRP | RWBINLY DOG WDMWKDG HIG-G W P RARUQ) R ) RPX® 1V FRP SIDH ,Q OGRS SUTFWAHY DG FRFOQQ)
FRP P HADOFRMFW L(FOGQ) Dv\R FRQAEFANZ 1\ EUIRDGFDWMY DG \WH P DQQHULQ Z KUK WHH UKW ORI HMG  FROMPWZ WK 7HIP V
DOGFRQMPNZ W SURP RMY ) RIP XD \ENAYLQR CFFRXQARHP RAL LHE SUIRNFH/WDVRIP HGWHEDUYR \KH( & VFRP | RVBIWLY
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YRPXD  LVDOR UHIXLUHG\R FRP SO Z W JHHDY XURSHIRS QRQ DG DIRIOFRP SHIMRQ@Y V Z KIFK UTXLH) RP XD  DADD
WP /AR HQUKUH LW EXMGHW SUTRNFHY DG DI UHHP HOV DUH FROUMMOAZ [\ \WH RSHDMRQR FRP SHIMWH P DNV ) DOUHWR FRP SO Z WK \KH
UHBYDQBLIRMNAHY \WMIP V Q¥ VDG KBV FIQ JLYH UNH R FKOEBIHVE, WH( & QDIRCDCFRP SHIMNRQ UHI XA DQG RKHULQMUMMG SO/
,QDEAWRY \WH FRXGFDXVHRUGHP AHIBIOR ) RPXD® VFRP P HIADCFRQMFW LFOGQ) \WH7HP $ JUHP HOV \R EHXQHIRIAHEBILQ
Z KRBIRULQ SDWIGG RUUHTXLUH YOURX WP V LFOGQ) GADIRY VFRSH DG H FOMYIW \R EHP RAILHG DIGRU) RP XD FRXTS EH OCEG!
| RUGP DJH/RURKH\DGRIRYY

YRPXD  KD/\RXIKVWR DERSNBLIRNFHY DG FRFOGH FRP P HIRCOFRQAFW\KDATNH LQR CFFRXQIFRP SHIMRQ @Y. DV IVISSTHR
WH\GHALE @MHR )RP XD V\SRWY DG HIMIBCP HOABMGHARY ) RPXD 1V URDH Z WO WRH EXMGHAHY DG \WH URBV R WH
FRYQMSOMH/ R ) RP XD I FRP P HADOFRQMIRW + RZ HYHUJLYHD WH XQRHMIQIY R \WH @7 1O WY DWD DG \WH SRUELOWV R \MULG
SOMWY LOXIDMY CRIRY WHIH LV D UM R IXUHU( & LOHAMDIRYY AKOIBIHY RUSIRFHHEQIV DIOQM) RPX® ) RUH [P S® \®R
7HP VP DHDFRP SIIQWIDQWY RP XD \RWH( & (Q6HBAPEH)  UIDEQ) WHAMMBXNROR \WH3U H) XQG 0QG FXUHASRY
JRYHIDEFHDUDIHP HQV WRXIK ) RIP XD UHVRMG \WWH FRP STIQNDYEHQ) Z WKRXAWP HIMDQG EHIHYHG IMZ D/1Q D). HYHWDFRP P HIADD
A\SX\M DG RARHWDNQRYHG D). BUIFK R FRP SHIMRQ@Y. $ GRRXIK WY SDMFXOUFRP STIQAZ Dv'Z WGIY QB \WH\ER 7HIP VIQ
HI® IRUWH WDRY VMARXACERYH QR DWXUDGFH FIQ EH JLYHD WDMMHMH Z LGDEH QR IXMMH ( &  LQHXUDIRYY FKOEBIHY RJ
SIRFHHEQIVUHDEQ) XDXHWEP DAY

$Q R \WHIRWRQ FRXCS P DAL DG DGHIHD DIHW RP XD IV BMQHV | LCDIRDOFRIEWR) WAXOWVR RSHDMRYY OG
SIRGHW Z KIFK LQWLDFRXTS P DAUDID DEHYHD LP SCRAKH) RP XD2 GH* URXS

YRPXD® PD EHXQDEGWRUHIZ U-SOFHRIHIHRIDMRY I DYREEBGIWP VRHRIPRHR ) RPX® VDFHSURP RIRY P HAD WKW
RUVGRQRUKLS FROAFW

YRPXD 1 WFH SURP RIRY P HID WKW DQG \SRORIKLS FROMFW WSLFDID KDYH\MP VR \KUHH VR VHYHD\ HDY/ \KUHH R |LYH
\ HDW/ DQGWUHWR | LYH\ HOY UASHRYHD EXWP D RQRFFDMRQEHR GQIHJGADIRY ;  KHOWHHFRQUMFWH SILH ) RP XD PD QRARH
CEGIWR . RUUSOFHWHP Z 1\ FRQMIFV RO VP LOUVMP V RUDADED ) XUWHL FRXQALSDMEY VR RUFRQUIFWP D VHHN \R \MP LCDM RU
UHHRIDMMP DOGZ HP D GRAEHCEGIR USDFHWIP LODME FRQMFVZ W FROMPVRQMP LOUP VRUDADERUHIH RADMFRQUFWRD
WP VAKDATUHDVI DYRIIEGIVR XV ) RIP XD VCEONV W UBHGH. U-SOFHRUBHH RIDMIWFRIFVRQMP LOP V RUDADID LY G-SHIGHIWRY
DQ®ELUR ICRRYZKIFK) RPXD P D QRAEH CEGIW FROWRCRUSUHIPNGFOAQ) WHSRSXOUMW R ) RPX®  WHYDDHR @QYH\GRW
WKWIHHDD UHBYDQABI XOMRY HARGRP LE FRQEWRQYLQWKH UHBYDQARRXQUHY DG WH\SHIBQ) FCECAW DG SURIMEVR ) RPXD 1V
FRYQMSOMHY $ GAWRDM POQ R ) RPXD VUIFHSURP RIRQ DG P HAD WKW FRQMFW DHAWA® RUIGALHAS Z W RUIXDIQAMG
B JRYHCP HMNCERAHYRUDJHIAHY DG DFKOQ HLQWHUNVGHIAQ) FOSCAW RUSURIMIVFRXGSLP SCRY RP XD IV QHIRMDMRYYZ LW \KHP
$ IDOUHR U USOFHRUBHIRIDM) RPX® VH MY FROMFVRQMP LOURULP SURYHG\MIP VFRX@S BAXONG [P RY RKHAMQIV
WH FOOFHIMRO R 00 ( YHMWH SD P HOV) RP XD WFHYHY GRUDIQ) WHMP R WH FROUFW EHQ) WKRWWMHS \WUP LCDINRQ UKW
EHQ) JUIQAG W ) RPX® v FRXQMSDNY DG RKMHU FROMPXCOWP V DG FRIGWRYY EHQ) LQNRGFHS Z KIFK FRXGS P DAMIDD OGG
DGYHYHD DIHVW RP XD VEMGHW [ LCDGADCAROGURY UAXOVR RSHDINRQ/DOGSIRGHRN DOGLOWDFRXGP DMIDD DEYHYHD P STFW
WH) RIP XD2 GH* URXS

YRPXD IV H SRHE R FHAWHDMS G 1Q WH HHIAR CRQ SHURPDQFH B FRXQMSDUMY R ) RPX® WV NA FRP P HADO
FROACFNV

) XU SD P HQV XQE-U ) RP XD ¥ FRUH FRP P HIADD FRQMFW LGFOQAQ) ) RPX® 1V UFH SIRPRIRD P HAD WKW DG
\ERQRIKLS FROMEFAW DUHWSLEDD P DCH SHIRGFIM RHMHFROHR VHWYHDO HLY ) RP XD VROV \R JHHDMFDK | GZ LVKHDNO
G-BHIERARQ FRIDANY [P RXQV RZ H5 R IWXQEHU WHH FRMIFW $ FKDQIH LQ WH FBHAWTXDIW R RHRUPRHR )RPX® v
FRXQMSDM/RYHAKHWMP R WHUFRQMPWZ W) RPX® PD LFUDHWHUMIR QRO SD P HQVEHMIQR ) RIP XD v FRXQMSDUNY/
DHAWA® RULQALA® JRYHP HOVRUDIHFAH\RHIR \RP HR Z KIFK KDYHUFHR® H SHUHEFHSE D GAMIRIDIRQ LOWHURBEWIXDDW
YRPXD PD DORJHHID H SHIHFH Al LEXAY/ RUEH XQTEGI \R BFRYHUSD P HQN RZ HG \R IME\  JRYHEP HOV RUDJHAHY \WHIR
EHFDAOH R WHUVRYHIHIQ RUMAP L\RYHIHIQ Iy $ GAMRIDED 0 CSSUHADMRQ R \WH 8 6 GRIDUDI DLQWAIKH | XQRARORPXUHAHY R
YRPXD VFRXQAMSDMALGFUDHAHUMIR QRO SD P HOABHHE2 ) OFMDIRQ/IQWHYDOHR \WHS 6 GRIDUDI DLOWMKHIXGAURTO
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PUHFAH/R ) RPXD W MYV DG ) RPXD I FRQMSDUNM] EXMGHY FRXG DOHIHD DIHW RPXD® W SURIMELOW DG WH
YRPXD 2 H* RS 7KHIDOHR RHRUPRMR )RPXD V FRQMSIMA/ W SO RAMBIEQ) TP RXQN RZ H3 R IMFRXTS KDYH D
P DMIDODGYHYHHIHAWRY) RIP XD VDK | BZ VDQG WWKOVR RSHIDIRY DQG L VAR FRXTS P DMUDED DOYHYHD LP SCRAKH) RP X2 CH
* IRXS

3RMDORKDEBUH/EL W DXAKRUIMAY 1Q \WWH MUMVGRIRVLQ ZKIFK ) RPX®  RSHDM/ FRX@S DGHIHD DIIHW RPX®  WILQDQADO
UHXOVDQGSRIMR DQGLOWLD WH) RP XDM2 GH* LRXS

YRPXD VA HY DU EDHG XSRQWH CESOFCEGI\Y @F VOQG\H UDMYLOH I HANQWH MUMGRIRQY 1O Z KIFK IMRSHIDM/ DG XSRQ
WHQ@OMHR ) RP XD VEMQHN DUDQIHP HV DQG LR Z W DG LO VKK MUMGRIRYY : KHDFRP SXAMY) WY REQI DR/ LOWHH
MUMGRIRYY ) RPXD®  HIG-D/RY R D530 (DIRIODNG LOMDIRIOW  XGV FROMAMM® DQG LQ CFFREDFFH Z W JHHID CFR-BAG
LQMSUABINRYY DG SUIRNFH + RZ HYHU \KFK XV DG WHUDSSIFDIROWR ) RP XD VEMGHY P D GRABH HQMHD FBDULQ DOFDAY DG
PD EHIQMSUMS QLI HM® B WHCSSIFCEGI\E DAKRIMAY 7 KHH FOQ EH QR DAXUIGRH\WDAVXSRQUAMEZ. R ) RPXD TV SRIMRYY \KH
DESTFCEGIVY  DAKRUMEY Z LODIUHHZ LW \KFK SRUMRYY |, | D\B] DAKRINY \KFFHMX@® FKOBIHY) RP XD IV SRIMRY/Z W UASHRAAR LW
EXMCHNDUDQIHP HWV LQMFRP SI) SUAQ) SRIFAHY RAWHWY CEGISAAHIFHR \MEMADUH/IQFHYBOMUMVGRIRY RUL ) RPXD GH/D
PDMIDOVE GVSXMLO DO MUMGRIRY WHD) RPX® PD EHH SRHE\R DEAURIOW QCEMMY DQG SHDMW ZKIFK PO DGHIHD
DI AV LODGADOFROBURY BXAOVR RSHDIRYDQGSIRGHAN DOGLOWUDP D P DMIDD CEYHYHD P SCAWH) RIP X2 GH* WRXS

&KDQIH/IOWY @F VFRX@DGHIHD DI HAY RPX® DQG\KH) RIP X@2 QH* LRXS

YRPXD RSHDM LOQ YDURXY MUMGRNRYY DJG LV \KEMRAMR FKOQIHY LQ CESIFLEGI Vi @V WD RU BIXDIRY 1Q \WRH
MUMVGRIRY/ $ P DMIDCAOQHIOWHE @ V WD/ RUUI XOMRY RAWHUIQMSUABIRY R D) MUMVGRIRZ W Z KIFK) RP XD  GRHY
BXMGHN RUQZ KIFK) RP XD KD/MIQU LFOQNRSHIDIRYY FRXGDGYHIHD O HAVY RUP XD

YRUHIPSH GUQ) 2 AREH)  WH2 UDQMIRQIRJ( FRERP LF &RRSHIDIRQDQG' HYHBSP HOVWH?2 ( &'~ DIRXGRHG \WDW
FRAQMH/DG\E MUVGRIRQYKDYHDIWHHG\R P SBP HOADQHZ 277 R3LAIY CESURTFK \R LOMECDARION DIRY 7 KH I LMWEHBIGG GOW
KOVXQFHMDNSSIRK ZHHSOEDKIGIQ' HPEHU 0 RWWRXQUHY/DHH SHRMG\RIQMRGFHQE. XBVIQAHZ LW \WH7Z R3LADU

DESURCFK | RUVKH [ LLIXWP H 1O DIKRXIK G| HHDAFRXQUEHY DUH ONHD \R LP SOP HWRHH AOQIHY DAGL HBQAINP B/ DQG LQ LTIV
Z DV WURKIK WHULQE VLGOI WHHP HOARNE WDV FKDQ) HY DQGWURKIK FKDQIHAR WHURZ QGRP HIF\] @V

7 KH 1 MBLADUZ L LMWHKEEDK DGHZ B 1) WKWRUFRXQUHYLQ Z KLFK D EXMCHN KDY DMI QU LEDOAHRGRP LF SUAHFH HHD
WRAIK IMP D QRAKDYH\WH GHIUHR - SK\ MFDOSUAHIH LO WDAFRXQU  GHHEHG R HWEEDK DA LQ UWIKWKQEHUH LM \B] WD 7 KLY
QZ W LQ) WKLY \KEMRAMR VHYHDOFRQEWRYY H FOMRQY 06 H A-BURYY D06 Z LOLQUIED 0 HARD P XANDIRDOHIMSUMA/ Z W
JEEOMIRMHIERH  AAROHRY

7 KHVHARQG SIEDUZ LOHWIEDK D* GEDOD LQP XP 70 SDMR \KFK KD XGMDNRIOHM SUMAY/Z W DQH I HAH\E] (DM
LQDMUNGRNRQEHBZ WIVP IQP XP IDMZ [@QHGE\R SD. DEAWREIOW  Z KIFK FRXGEHFRTAMG B\ WH SDUHQNARP SO VMY DARRUMAY/
RUB \WRH LQ RKHUFRXQUHY G-BHAQ) RQ Z KHAHJDQG KRZ HIFK FRXQN 1P SBP HQVWH 2 ( &' v CBSURTK 1Q W\ WD DG
GRP HAF\T BIVDARY

" HHEQ) ROKRZ \WHMUMGRIRQ/IQZ KIFK ) RIP XD  RSHIDAY DQG\WRHLQZ KLFK/ LEHYY DOG IWAKEMADUHY DHEDHG FKRRH
VR LP SOP HQMWKH2 ( & v CESURTK LQWHUMY DI DG GRP HAF \Ef @7V ) RPX®  FRXQ EH DEYHYHD O HANG GXH \R LW LGFRP H
EHQ) \§f HEDAKUIKHH | HRYHDM RFHWHHQE XGVRP HIQR I RFH

YRPX® PD ICFHALEXGH/H SDQAQI IOR Q. P DNV IGRXAQ) DvD IWKOVR EHQI XQDE®!\R DMDRALLFH SLRP RMY | RUQHZ
( YHOWV

YRPXD KD/ UHFAHQ® WIIHG ( YHQNIQ D QP BHUR Q7 P DUNHV DQG LQMIBY WK H SEUH | XUKHJ RSSRIMQMY | RUH SDOURQ
$ \WERICY \KHUABYDQNIFHSURP RMY\RWH:  RUES&KTP SIRQKLS LOWHHP DUNAVRQWLP VKDADH DMERYHVR) RP XD Z LOEHOUHD
G-BHIE-OARQ WH SROX@UIMW R WH) RPX®  EUDQG LO\WHH P DNANVDG) RP XD IV SHIFHYHS CEAON VR GHIVHUWKH BHH LW KDAUFH
SURP RMY/GHMUH \IXFK DvSXECFWN | RAKHKRIWAW WLRQ HREP IE
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[P SCAAVRUWRXUMP  6HH 32 7KHIH FRX@ EH D GHRIGH LQ WH SRSXOUW R ) RPX®  ZKIFK PD. KDYH D P DMIDODGHIH HIHWRQ
) RPX® 1 DEON \R H SRWW FRP PHADOWKW\R WH: RUG &KDP SIRQKIS ™ $ GAMRTM ) RPXD P D KDYH GlILEXGNY HOMIQ)
LQR DIUHP HOVZ LW UFH SURP RAMY WDAKDYH \KH GHFHADY  UARXUAHY OGG H SHIHTFH R RBVEO DIDWH GHFHWDY ) ,$  JRYHGP HOBODG
\SRMYY CESURYDY DG \KFFHA XE WEIHDQ( YHOM YHOVLQGHZ P CUNHADOR UHTXLUH VLI QU LFDOAQAMXE HOVLQ ALRXAWG UDXUKAMUH DG
RMHUDEP LQWDAYH FRIVE. ) RP XD 1V UFH SURP RMY/ Z KIFK P D GRAEH BFRXSHE DG P D JHIHDM | H EHBZ. \WRH UHFHYHG | BRP
YRPXD ( YHONMEIHGLOP RMGHYHBSHSP DNV , QDCAURY) XQ@EHMH  &RFFREHS JUHP HOMKHFRQHAR R \WH7HPV
VUG \WHHDHP RHWDD  ( YHOVLQDVHDRQRULL WHIHDUHI HZ HANDD  ( YHWLFURW/( XURSHDQG1 RWS P HIFDFRP BLGHS 6HH
IWP MR ) RPXD 2 . H &RPPHADCBIUHPHON . H 3IRMRY $OR X@EHUMWH  <HIUS JUHP HWDVLP HIG-GE WH
&RFREH, P SBP HABIRQS JUHP HOV) RP XD P XWWRBBIQWH) , $VOSSIRDORWHP RHWWDD  ( YHQNV RUBHILQRQY 1Q
PRHWID ( YHOMXQBW\KH) ,$ DIG) RPXD PONHDQE DIUHP HOARQWMLY SROQN DG \WHIH LY QR DWKUDGRH VKA CSSURYDOY LODEH
RAmHS

) RPXD® VEXMQHV LV \XBWRNR QY V DQG L XOWRQY LOFXGAQ) Z W IRSHRWR DOHINIQ) P HAD WIKW DQG WH HMURQP HOVDQG
FKDQHY 1Q DQG MAHDOIQM S HBNRYY R \XFK @V DQG LHIXOWRQY FRX@ KDYH D P DIMIDODGHIH HIHFAWRQ ) RPX®  DQG \WH
) RPXD2 CH* LRXS

YRPXD VEMQHW LV \KEMRANR O V DG BIXDIRY LFOGQ) DEHWAQ) P HAD WKW HYLURGP HQBODQG KHDOW QG \OTHV
@7 VDG W XOIRYY 6XFK WHILP Hy DU \KEMANR SHIRAF JRYHOP HMBDUYLZ.  GIMDYH LQWIYHY DG MAFCOQMSAMRY ) R
Z KIFK FRX@ DBHYHD DIHAY RPXD IV EXMQHN DQG W SIR MELQW $ \XEWIRAOSOWR ) RP XD 1V EURIGFDIMY DQG WH 7HP
UVHOH FRP HIURP \SRQRUIKLS FRQMIFW | G UHAERNRQY RUEDQY RQ DGYHMYQ) \SHALLF SURGAEN RUVHYLFHY Z KIFK DUH DGHMNHG 1O
YRPXD DHIQURGAS WP D BBFH) RP XD VRUWH7HP IVGRORIKLS BYHOHRUDGHMMQ) UYHHR ) RP XD VERIGDIMY
ZKFK IQVQPD UBAHWHYDOHR ) RPXD® 1V P HED WKW FROMFW DG P SCRAKH 7HIP T GRMUH \R FROMXH SOMASDY 1Q
YRPXD ) RUH P SBi DGHMMQ) R DBRKROLY URKIRMG LQ FHIBIQ FRXQUHY Z KHH ( YHON DUH KHIS $ GYHWNIQ) @¥ V FRXES DOR EH
LQARGFHS Z KIFK SUYHOAKH ERDGFDWAR P DJHY Z KIFK LQFOGH D UAKIRMG BUDGG \WHIE SUMHOMY ) RPXD 1R QFHOUCQY \KH
WBYMRQ WKW [Q [Q O HAKG FRQU $ GAWRDM DV) RPXD® H SO/ IQR G POV GFODOPMEP YV SURWAHY DG FXGMID

VFQLMYME/P D BTXLH) RIP XD COGWHT7HIP VAR UARIFADGYHMNQ) R FHMBIQSIRGAWHHDL CRAMITXUHGE. @Y

YURDGDAMY @Y\ FRXTS EH LQARGFHE Z KLFK UHTXLLH KD YHQIV EH EIRDGFDWNRQD RQI UHH VR DLUMMBYIMRQ Z KLFK Z RX@ SUHV
YJRPXD U HRMIQ) IQR SO WBMMRQ FRQMFNV LQ WH UHBYDQAMUMGRIRY $ GAURIE MAADDG-AMRY RURKHJIRYHIP HQED
CRNRQ FRX@ LOMIHIH Z [\ \WWH P DOQHJIQ Z KIFK ) RPX@  H SRW/IWP HAD WKW LGFOAQ) 1Q UHDIRQ\R) RP XD V\HIP HOBRQR
\KAK WKWEP RQ Gl HHQA HRIWSKLE WILRQ/

( QYLRP HUDMY. V FRX DOR EHLQNRGFHS Z KUK SOFH P IWRQHILGHGAMIQDYG ( YHQARAYAWY 0 RRUVSRWKDY DOR EHD
EDQQHG LQ AHEIQ FRXQUIHY ) RUH TP SB! 6Z MHMIQG EDQEHS P RBUVSRIW URP R IRBZ QY DQFAGHADNKH ~ +RAYR
/ HO DQAKDAABG\SHRABRLY DG DAUIYHIS$ EDQRQP RRVGRWOD) FRXQN Z KHH) RP XD  KRB/DD( YHINRXG WAXOQDUBAIRY
1Q) RP XD TV UHYHHDQGDVDFRQHIXHIFH P D P DMIDI DQGOGHYHD DIHRAY RP XD VEMGHY [LDIADOFRRBWRDG SIRGHV
ZKIFK .QWQP D P DMIDID DGYHYHD 1P STRARH) RP XD2 GH* IRXS

7KHQEZ HRQRP LF DQGVHRXUMW IHDMRQWKLS EHEHQWHS . DQGWH( 8 |RTBRZIQ) %4H IWARX@SKDYHD P DMADCDGHHH | HAARQ RXU
EXMGHW

) RIFZ Q) WHZ \WGIY OOR WHS . [P WH( 8 FRP P RQD UHHUHG\R DV %4 LW \KH( 8 UTFKHG DWDEH DIUHP HWZ WK
WHS . RQWHWPVR LW IXMH FRRSHDNRQ Z W \WH ( 8 HIHAYH D/R -DQM WH37WEH$ JBHHP HOV  7KH 7WDcH
$IUHP HOARIHYS . DOG( 8 FRP SOQHYSUH HIMQMICOFAHWAR HIFK RAHIVP DUV HQAXUGQ) LP SRWGIRRGYZ L@EHI WHR \BULIVOQG
TRV KRZ HH HREFPIE IHDIRY BHEHQWH S . DG WH ( 8 DM QRZ PR WAKURMG WDQ WH Z HIH SUVRAO®  7KH 7UcH
$ JUHP HOAGRY QRAIGFRUSRIDM WH | X@MWRSH R WH VHYLFHY VHRRU DQG BXMQHAHY \XAK DY EDQNG) DG | LQDQFH | DFH D P RUH XGRHMEIQ
IXMM 7KHS8 . DX ( 8 FRFOGHS WKQFDDAVRWRYY R D \FSODM P HPRIGG® R XQ@EHWEEQ) 1Q 0 DFK RUDIMY D
[P HZ RN RUGDBRIXHEHE HQWHS . DIG\WH( 8 RQILQOGADOHYLFH/ W XDIR)
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$V)RPXD RSHDM/IWBMGHVSUGASDD WUIRIK S . EDHE\MEMADUH/DOGDQ® BHUR ( YHOMBNHSTFHZ MMOWH( 8
YU MDQG\KH\MP VR \KH 7 UGHS JUHP HOANP D KDYH QHIDIYH LP SRV KDWFRXQS DGYHYHD O HRARUBMCHW | LCDGRDOFRGMRQ 05
RSHDMY UKV ; H WHH RUA FROMH W] P RARUDD. HIFRV R 943 MOGG WH 7UDEH $ JUHP HOARD RAURSHIDIRYY 0GG W LG
DSSURSUDMP L\ DAY CRMRQVVR SUHYHMLI QU LEDQABMXSINROVR RURSHDIRY/

( YONEH RQG) RPX® VFRQARCP D FDXVHRQHRUP RH( YHOW\R BH FDQFHIBG RUSRKSRQHG RUSUAHOW RP XD 1URP SIRMGQ)
DO LOMCDIRCDOMBMMRQ HHG HOFK R Z KLEK FRXGURKOQWHERWR UIHXHXQGEH) RPX® VFRP P HADCAROADRW

$Q( YHMP D KDYHWR EH SRUSRHG RUFDFHIBG RJ) RPX® P D EHXTEGI\R SURYLGH DO LQMIDIRTOWBYMRQ HGR )
( YHOVGH R | CRRLY BH RQG LW FRQURO LFOGQ) D LCELAWN WY ISR RIP XD v/ DQG \WH 7HIP W HIXSP HQMR DO ( YHQVSRZ HJ
IDOUY SOMHY \R RXUUIFH SURP RIRQ FRQUEFW WP LD \KRH FROMFV HP EDLIRHY RUMDCRURYY FOFHIMRQ R ML H \FOIB SXEQF
HYHQNVE. DFRP SHMADAKRIMY GAHWR DVHRXUMY RUWURIMG UM RURXEUHIN R GMHDH Z KIFK FRXE UAKONQWWHBWR BYHHXQEU
YRPXD VFRP P HADOFRQMFW 0 RIBFHQ® GAHWR AP WIFH/DUMQ) |URP 5XWDVIQMURQR SNICH WH 5 XWIDQ* WG
3U[ ZD/ FOQFHDG ' XUQ) WH sec \FDRY/ D Q® EHY R ( YHQN Z HIH FOQFHIBG DQGRU USORHG GH \R WH &29 '
SOQEPIF : KHAHUDUFH SURP RMULY UG \R SD ) RP XD \WH UIFH SURP RIRQ | HH Z LW UASHRAIR DO ( YHWKDAY FOFHIBGE GH\R
D0 ICARUEH RIG WH FRQWOR ) RPXD®  G-BHIB/ RO WH WPV DG SURYIMRYY R \WH CESTFCEG! SURP RAU DIUH-P HQWV, Q DEAMRQ
YRPXD 1V ERIGFDMFRQMFWV LGFOXGH D SURYIMRQ R UHSFHWH I HHSD CEGIVR) RP XD Ll \WHUH DUH | HZ HUWDQ D\GHAULHG Q@ BHUR
( YHQN LQ D VFDIRQ | RUBHDIRQY RKHUWKDQ D IRFH P DMKUH HHQV7KH P LQP XP Q@ BHUR ( YHQIV YOUHY B\ BURDGFDIMARQAFABXALY
WSIFD® BREHD DG ( YHQN +RZHYHU Ul DQ( YHQAZ HIH R EH FOGRHIBG GAH VR \WH UIFH SURP RMWJI DY) \R P HHAIW REQIDIRY/
XQEHUWH UZFH SURP RIRQ FROMPAWHD) RPX® P D BH HOM®E R LOG-P QILFDARY [ URP \WH ULFH SURP RAUIRUDD. GRWAP HAD WKW
UVHOH 1 DO ( YHALY QRAKHIS FDQFHIBG RUGRHY QRABHHYH LOMDIRDOWBYMRQ FRYHIJH 1RUH P S DV D UAKO\R D \MKQFDD
SIREBP  YRPXD W [HY XQEHJ WH UHBYDQMSRQRIKLS FROUFADH ONHD R EH UHBAHE XQBW WH \SRQRUKLS FROMPACERZ V
YRPXD VR \XEWWAM DGRMHU( YHOARUNKH FOQFHIBG ( YHOADQG ) RPX®  GRA\R 1 DQ( YHOALY FOFHIBG ) RP XD Z LGDDOR EH
UHTXLAHG VR UH XQG CP RXQNV SIG XQEHURKHUDUDQIHP HOW LGFXAQ) TP RXQNV SOIG | ROWANHVVR \WH 30EERAN & O WH SUGRSDOKLIK HIG
FRISRIDMKRSMIDN R | HIQ) DAFHNBIO( YHAZ HNHIB/

$FAGOV GXUQI ( YHOWV P D, FOXVH GAAY WDADUH QRAFRYHLHG B\ LOWWDQRH GMXSADQ ( YHIADQG FOXWH) RPX®@  UHSXUBMRCDO
@PDIH

5CAQ) CFAGONV RAPULQ) RP XD  DQG IW\KSSRWIIFHY 7 KH OWIAQ) CFAGHAR FDAVHWH G-DN R DGIYHUZ DVIQ
GUQ) D) RP XD \XSSRWWIFHDAKHY4HIIDD* WQG3U DG \WHHKDYHOOR BHQWE R | DEDMY/LQYRYIQ) UFHP DYKDOMGH ) DED
CFAGQIV SOMFEXOLO L WH LOYROYH SXETF \SHRABIRLY FRXGEP DJHWHUEXIMROR ) RP XO®  DOGGFUHDHIWSRSXOUY D) R Z KIFK
FRX@ KDYHDP DAUDCOGYHYHH I HWRQ) RP XD $ AR.GHONFDQDBR XAV WH FOGRHIDARQR DSURNH DTXOM\ LQJ \HMRQRUDUFH
$ GAMRDID SHYRQ/KOWP HELQ Q) CRAGHWARXE \HHN FRP SHODIRDIURP ) RPXD ) RP XD DQG LW SURP RIMY SXURKDH LOXUIIGFH
FRYHIDIHI RUHIFK ( YHQWA RZ HYHU WHUH FDQ EH QR DAKUDGFH WDKK LOKUDGRH SRIFLHY Z L@SURYLGH DEHNOMFRYH.D HDADIDWP H/DQGLO
DOALRXP WERH/ | ) RP XD LVKHIB ACEGI RUGP DJHVEH RIGWHVRSHR WHIQXUIGAHFRYHIHDYOMEBWR) RP XD LGFXAQ) WH

LQMUDFH FRQUEFAVBRAXUHG R \WH UIFHSURP RMUAR LFOCHFRYHIDHIRY) RPX® ) RP XD WBMCHV | LCDADCARIAWNR) DG AKXV
R RSHDIRQ/FRXG EHP DMIDID DQGOGYHYHD D HAMS Z KLFK LOVADFRXTGS P DAUDD CEHYHD 0 HAAKH) RUP XD2 GH* URXS

THIRIMADANVGXUQ) ( YHOVP D FDXVH) RPX®@ (P DIHDQGGKAAKDAHCQRAFRYHIHGE! LOWKUDQAH

YRPXD LVDKLUIK SUR LGI\SRYWZ 1\ D JGEDD DY EDH DQG ( YHOV DUH DG-GB DOUH QP BHUR \S-RBIRY $ Q( YHVONH
D0 RKHUP DNVRUASRWG) HYHQAFRX@ EHWH\BLIHAR DO CRXDORUMUHDMHG WURIMATPAHAKMHUR Z KLEK FRXGQMXSW RP XD  COGG0G
VR WH FOGAHIDNRQR ( YHQW LGRUDHVHRXUMY BTXLUHP HOWVDQG BAXAONQ DGHICHR \SHABRUDMEDGRH DN YHOV $ GAUWRDD SHIRYY
KOWP HELQOD \WURIMATWP D DIWP SWRVHHN FRP SHODIRQI URP ) RPX@ 7 KHIHZHIDOUWN R DVWMURUDNERN KDY/LGRUDHG WHAHQ® LOD
QP BUR \KHFRXQMHVIQZ KIFK ( YHONVDHKHTS ) RP XD SXUKDWHY DOXO0LQMUDGAH SRIFHY FRYHIQ) DO YHQN DG LQAYIGDOUFH
SURP RMY SXURKDHLQMXUDIFHFRYHIIHI RAWHURZ Q( YHONXQEHUZ KIFK) RP XD  LVOBRFRYHBG Z KIFK SURVLGHFRYH.IDIHI RAMLG SOV
fos=tovY
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FRYHIQ) SHYROIQAY  HIXLSP HOADGE SURSHW QP DIH + RZ HYHJ WWHUH FDQ EH QR DWKUDGRH WDWMLY LQUKUDRH Z LDEH DEHTXDM DADD
WP H/ DG LQDTALRXP WBGFHY 7HURINP LVH SUA® H FOGSIURP WH SXETF CEOW FRYHIJHOUDQIHGE, \WHUIFHSURP RMY DERRXIK
YRP XD WVRZ QLOKUDGRHSRIAH FRYHJERK LWEURDGFDIDOG (| YHYNK WP VHIXLSP HADQG W HP SE HUDQE SXEQF QLELWH SR
IRUMLIRIMP UMY + RZ HYHU DASRNY LOYRVIQ) Q) CRAYH DADDOADH QRAFRYHIG B LQUXUDGRH SRIFHY I RUWUIRIMP - DG Z RX@S WD
\XSSBP HQBOFRYHIIH , | ) RIP XD LV KHIB QCEG! | RUGP DIH/EH RIGWHVFRSHR WH LQXUDGRH FRYHIIH W RZ Q DGG \WDADUDQIHG B
\WH UIFH SURP R DG RULY XQTEGH R RBVEIQ LQE-P QILFDARD | URP WH BHBYDQNIQKUHIY ) RIPX® IV BXMQHV 11 QDIADOFRBMRY DG
WAXOVR RSHDNRQYFRXTS EHP DAMIDID DQG0GYHYHD O HAMG Z KIFK LOWMQFRXESP DMUDED DGYHYHD O HVIH) RIP XD2 GH* WRXS

5 LYDOP RRUNSRIWNRYHV FRX@ BEH FWBEQKHG LOYRMQI H MY 7HDP VRUGQLTHHOWRDP V RUH MM 7HDP VP D QYHWKHUURRXUAH
\RX SDUNASDM LQ DCRWHUP RRUNSRINAYHINZ KLFK FRX@ GDGWR | HZ HJ7HDP VDQGWDAFHALRXIWEHQ) IOYROHGIQ) RPX@  RUD7HP WV

SUP DU HYDIHP HIALQ P RRUNSRWAEHQ 1Q DORKHJ P RRUVGRIWHHIWHWHUR ZKLFK FRX@S GP LAWK \WH FRP SHIMIYH SRIMRQ R
) RP XD

,QWH I XVMUH LY SRVMEG! WDAD UWYDOP RRUWAQ) VHIHY P LOUWR ) RP XD FRXTS EH HMIEDKHG LOROIQ) H MY 7HPV
DOGRUGH HIHQWMP VRUDDH MY P RBUNSRWWHYHAFRXEE BHFRP H P RUH SRSX@UDGE BHFRP HD UYDOVHUH/R ) RP XD 6XFK DUYDD
HIHY FRYXQS GOG R | HZ HU7HP VDG UFH AURXWIQ) RP XD WHEFH \WH EXGIHAKDAD 7HP 1VZ 1GIQ) W \SHIG RO LW SOMASDIR)LQ
YRPXD RGP LQMWK WHFRP SHMYHSRIMRQR ) RPX® DG KDYHDP DMIDODGHYHHIHWRY) RP XD VUAKOVR RSHDIRY/DXG
BXMHNVDIGWH) RP XD2 GH* URXS , QDEAURY FHVHIOR ) RP XD VFRP P HIADOFRQMFWFRXT EHWP LDAGLL ) RP XD  FHDHGR
EHWHSUP LHUP RRUACQY VHIHYI RURSHDZ KHHOUQIGIVFDAUFDLY 3XOMXOQANRWH — &RFFREHS JUHP HOMOFKR \WH  7HP VKDH
FRP P LWGWR SOMASDMIQWH: REB&KTP SIRQKIS XQID HHP BHJ ,| DUYDCP RBUTAGQY VHIHVLYHIBEQKHS RULL DQH MY
HUHY/ GHYHESVIQR DUYDOHIH/ \MYP D UBAHWHSRXOUWR ) RP XD  GDAQ) W DGHFIHIQWHYDOHR ) RP XD VFRP P HAD
FROMFWZ KIFK P D P DALDED DGYHYHD D HRAY RP XD VEXMQHW 1LDIRDOFRIGURY WAXOVR RSHDMRQYDOG SIRGHRV DG LOWLD
PD P DMIDD COHYHD O HAAKH) RIP XD2 QGH* URXS 6HH32 7KHHFRXGEHD GRICHIQWHSRSXOUWR ) RPXD  ZKIFK PD. KDYHD
P DARLIDODGHIHHIHWRY) RIPXD 1/ DELAMW \R H SRWWFRP P HADOWKW\R WH: RS &KOPSIRQKLS D632 7HPVPD IQFHIBO
AU WBCFHY \MLP LCDMKHU H MY FRP P LW HWR SDUNASDMLQWH : RUTS &KDP SIRQKLS XQID DG LFOAQ) RUBUHDRK WHU
REQ DIRQ/DJGZ \WGALY.

&KDQIH/ 1Q FRQXP HU YHZIQ) KCAW DQG \WWH HP HIHAH R QHZ. FROMAGMUEX\IRY SIMR PV FRX@ DOHIHD DIIHAA RPX@ v
EXMCHWDQG\WH) RP XD2 QH* URXS

7KHP DOOHILQ Z KIFK FRQMP HY YLEZ \MBYLVHG\GRMWY HYHQWVLY FKOQILQ) WISIGD Z W \KHHP HIHFHR DOMEDAYH GMUEXMRD
SDMRPV ' LINIOFEG! LQMOHADGSE Z LUHBW FROMIASIRMGHY DUH FROMXQ) \R LP SURYHWAKGREILHY FRQMAR [ HIQIV XVHULQMIDFH
DOG BMGHW P REHY WDADTBZ. FRQAP HY/\R CFFHW YLG-R RQ GHP DQG RULQMCHAEDHG \RRY Z W LOMIRAYH FCSCELONY L[FOGQ) \WBW
RS DG WZ QG ) RPX®@ 1 H FOMYH FRP P HIDOWKW SOFH QR @P W RQ WH SONRP V RQ Z KIFK WFDQ RSHIDM LGFOAQ) RICH
+RZ HYHU \IFK GAYHBSP HQV P DL LP SCRAMH SUR ML RUHIHAWHHW R ) RPX® 1V H MM QFHQUQ) SLTRNAHY DOG WHH LV QR
IXODQMWDY RP XD Z LAEH\KFFHM XAQQ DB IWAFHMQ) SURNH/DGRUP HADSOWRP D/FRQMP HUYLHZ Q) KEEWFKDQIH |
YRPXD LV XQAFFHMXOLQ DEBIY W CFHMCQ) SUIRNAHY DIGRUP HAD SIMRP D/ FRQMP HUYLHZ LQ) KTEW FKOQIH ) RP XD
YLHZ HYKLS BYHY Z KHMHURQWIBMRIORUQGHY. SOMRPV P D G-RUDH QG RUWAFHQMQ) SITRNHY/P D BHRP HOW SUR MIEGI GDAQ)
VR \WH SRUMELOV R D UHBARQ LQ WH YOOH R LW P HAD WKW D5 \VGRQRIKLS FROUFV $Q UHBEMRY IQ\WH YOOHR ) RPXD W
FRP P HIADOUWI KW DG RUFRQAMIRVP D P DAMIDED 05 DGHYHD O HAMW UHYHH BXMCHNY | LCDIADCFRIEMRY WXOVR RSHIDMRQ/ DG
SIRGHAN Z KIFK LOQWIQP D P DAIDID DGYHYHD O HAAKH) RIP XD2 GH* IRXS : KIBH) RP XD VP RHYDIROR W \MBYMRQ UKW
KDVLGRU-DHGLQUHRHY HILY \WHUH FDQ EH QR DAKUDGFHWDAKAK LGRU-DHY Z LOFRQMMHRMDYY RIP XD WOYHIR \KFK P RHIY DARQZ L@
EHFRP SOUIEGN\R\WDAR RKHASRINY) HYHOV
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| FRYIG-QIDOLQRP DIRY HIDEQ) ) RPXD® 1V BXMQHY DUDQIHP HQW IV GQVFRHS RU GONHG IWFRK@ DIHAW) RPX® W
UHDMRKLSV Z W FRXQIM.SDUNY DQGRU 7HDP V DG UMKONQ GW | DYRIDEG! FRP P HIADORROADAW DQG DOHYHD DIHW RPXD® W
EXMOAVOOGWH) RP X2 CH* LRXS

TKHKFFHWR ) RP XD IV BXMQHN G-BHIB/RQP DQEIQQ) JRRG HDIRQKISVZ WK ) RP XD IV FRQMSIMAY LGFOGQ) WFH
SURP RMY EURDGFDAMY DG \SRQRY DG WH 7HP V/ DQG HIMUK) QR UIFH SURP RIRQ P HAD WKW \SRQRIKLS DG RKMHUFRP P HADD
FRQMFW RQ | DYREEGI WP V | FRIIGHMOIQ RP DIRQ BIDEQ) ) RP XD 1V EXMGHN DUDQIHP HON Z WK W FRXQM DM DOGRUWH
7HP VZ HH\R EH QWFRVHGE RUBINHG IWFRXG KOP ) RP XD v UHIDMRQKLSV Z [\ \WRVH SO DG UHKOMQ BW | DYRIEGI WP VIQ LW

FRP P HADOFRQUFW LGFOGQ) Z W UASHAMR SUAQ) DJG DGHIHD DI HRAW BXMQHN AKXV R RSHDIRY | LQDEADDFRQAURY DG
SIREHAV Z KLIFK LQWMQFRXTS P DMIDED DGHYHD O HAWH) RP XD2 GH* URXS

Y RPXD  G-SHIG/RQWDG-P DNV FRS, WKW DQGLQMIBRNOOSURSHIV

YRPXD  UHIHVRQFHUBQWDG-P DU FRS, WKW DQG RMHULQAMIBRXOOSURSH Y R SIRAFNW WKW LFOQQ) IWEDEY BIRV
DG WBNMMRQ | RREDH 7KHH IMMIHR FRP SB[ | CRAMCODJG GIDOMKHY P D JLYH UMH R XQRHBIQIV Dv VR \WH YOIEW RUVKEMMMIFH
\FRSH DG HYRIAELOW R D SOMEX@UMDG-P DN FRS, W KWRURKHULQMIBRNDOSURSHY RUFRQUEAMIOUL KWQ D SOMEXQUMUNARNRD
;. KBIKMRUFDD ) RP XD KDVEHHDZ LGHD QP WHGE! | UHHWR DUWBMMRQZ KIFK UHEXFHS LW DMERAYHIHA DVDVBIHVRUSILIA. DQG
RMHULQUQIFP HOV) RP XD LYIGRBDIQIO WP WHGE. SD 79 RSHIDRY WDADHIUDMABIHVI RUSLIA QD0 HHON) RP XD v
IQMIBRXDOSURSHW OGG 1Q SOMFXOUWH ) RPXD  BIG LFOGQ) WH) IR QG WEBMMRQ | RREIH DUH SRAMQMO\BUHN |RU
FRQMIHWY SR DG RMHULG UQIHP HAVL HZ \WKGRERILHYAKFK D/ARHFROMUHFHR FRP SN FRP P XQFDIRQ DOG HOMBIGP HW
GMFH WH D) SUFHVR GHYFHY LFRSRDIGY \WKAK WRKQRBILHY LGRBDHG EURDEEDNG LOMCHANGHHE DG SHIHADIRQ DQG LRBDHG
DYDOEMN DUG\GHGR P REGI@BWIQP MMRQKDYHP DEHWHXDAKRU] HE QI LMICELDY DG ABMROR WBYMVHG\GR W HHW
HOVHJDQG | DWAUDQG HIRAHP HWR  LOMIBRMCOSURSHWY WKW P R FKDEBILQ) 7 KH XQDAKRU H3 XVH R LOAMBRXOOSURSHWY 1Q \WH
HOMMECP HONQBMY JHHIDED FRQM/AR EHDMI QI LFDQWADIBIIHI RUQMIBRXDOSURSHIY UWKWKRTHY 1 ) RP XD LVXQXFFHMXO
1Q SUYHONY Z IGASUHOG SR DOG LABIDO@YH WP LY R ( YHOW LQ \WH IXMUH \KHVH CRIYAMY FRXTS UAKOMOQ GAUYHOMH DG D
GBANRDLOWH YDOHR ) RPX® VP HIDWKWZ KIFK P D, P DMIDD DQGOGYHIHD DIHAW RP XD VEMGHY WAXOVR RSHIDIRQ
| LOGADCAROGMRQ DG SUIRSHAW DGIQWUOP D P DALIDID DGHYHD O HAMKH) RIP XD2 GH* URXS

7KHWPVR ) RPX® WIQG-EWEHNP D CP AWI LODGADCDQGRSHDIY | Gf LEOY

&RYHIDQVFRQEIGHG IQWH DI P HWIRHQQ) ) RP XD IV FHEWIAOMYZ ICUAXEAKHCEMN R IW\KEMGDUH\R [P RY

RMHANMQIV

LGPXUR LI XOUDQAH DBAMRDO.QG-EWEHN RUBHD FHARUIQUAS-AWR | LQDGADOQG-BNEHY

SO AYIGHI/ BEHP \WHIUNKDUHFDSABD SXUFKDHFCSAMIONREN P DNHLQYHXR HOVRURKHBMMRRMG SD P HQNV

PINHDQ SD P HQAQUAS-PWRURQLFFRXQMR  LQG-EWEHVRZ 1Q) \R/ [EHW RUFHMIQR LW LIDAY

IQFHIBIQAURP WIFH/ P DNHDQ SD P HYWRUAMMEXWRQIQUASHRAVRURQIFFRXQMR  LQAD JURKS G-EW

[MKHRUVHTFCSMIOXRFN

CFTXUHDWHVRUP DNHLQMHXR HQV

\HODXHV LGFOGQ) FEBMIOWRANR \EMGDUH/

FUDMOHY

HRMILQRN\DOB! DG GDHEAN R LADFH GDHWIQOANRY

CFIXUHDRLQMHMOQRUQMNQDQ. NRLQAHIMUH
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HMULQR WEQORANRYY Z WK \KDUHREHY RUDH LADMYH FFBWNRQ DUP IV GRIW \MP VI RUIXT@P DINHADOH LFOGQ) [QUAIDMIRY
VRWHSIRMEQR JRRG/RNHYIEHY/

HOMILQR D) FROUPNDORMP LOUUAKIRNRQ Z KLFK UAMIFW\KHUCELOW \R SD. GYLGHIE/RURKHUGMUEXNRY P DNHIQAD
JURXS GOQUASD P HQV GOQUED, P HIWRUBDD/

HIHFADFRORICDNRQRUP HIHJ
[P HOGP DMIDCFRP P HADOFRQMIRN OQG
HOMILQR GHIYDAYHWDIQLRAMRVIQUASHWR H SRKUA/Z KIFK DUHXGFROHARMGWR) RP XD VFHEWCAOMY

, QDEAURY WRH FRYHION UAMIFWAHIBIQ KRTEQ) FRP SDQHVIQ) RPXD  1URP \WIEQ) FOWY L) RQBXAMCHW RZ QQJ DAHVRU
LGP QCELOWNY

YRPXD PD DOREHUITXUG\R USD IWFHAWCAQNY XSROWHRFPUHFHR FHIBQHHVDG) RP XD  FOQRALYH D)
DAXUDGFHWDAWYZ LEDEH CEGIVR | LCDGFHVKAK DD, P HQAY) DOUHWR FRP SO Z 1MW DQREQIDARQVR UHED! \KH FUHEWDFLOMWAY Z RXTS KNG
DOHYHONR GH DX KLFK FRXESKDYHDP DAUDCOGYHYHHHAWRD) RP XD  DGWH) RP XD2 GH* URXS

7 KHVH UAXIRAYH FRYHIDQV FRXGE @P W) RIP XD I/ CELOW \R SXWKH) RIP XD VIURZ W ST/ UAKIFW RP XD V1 B[ LEQN 1O
SOQQ |RURJBTRNY \R FKDQH/IQ) RP XD VEXMGHNDIGLQGAMY DG LRBDH) RP XD I YXQH.IEOW \R DEYHYH HFRQRP LF OQG
[GBMY FRIGUWRY ) RPXD® P D HIMJLQR DEAWRIO! LCOGAQ) CUDQIHP HOW LO WH I XM Z KLFK FRXGS | XUKHUUAXIEWY RP XD
| ®f LEDWY

) OFMDIRQVIQWHYDOHR WHS 6 GRIDUDI DLQWAKHI XQRIRIDORXUHDAHYR ) RPX®@ WEXMGHWDQG) RPX® IV FRXQM.SDUINA
EXMOQHNFRXQ DEHIHD DI HAW RPX@  VSUR VLMWV DQGWH) RUP X@2 QH* LRXS

Q D\JQULFDQMSIRSRMROR ) RP XD WV UHYHXH DG FRAIVZ HHGHRP LODMGLQ8 6 GRILY ) RPX®  DORRSHDM/IQD
QP B-UR RKEHUPXUHAH/ P RUACREE®D \WH SRXQGWMAQ) DQG( XUIR 7KHHP D EHDP WP DK BHE HQWH P RQAR D GFIORXUHA
YRPXD  JHHDA LQ BYHXH DQG LGP LQ H SHHY 2 XU LCDGADOMBAP HOV WIQMM GFIORXUHR WIQLANRY/ IOR 8 6 CGRALY
YRPXD RFDIRDI XA/ GHIYDAYH/ AR KHEIH LW H SRAKUH R P RUH LI QULEDOARMIQ PXUHR UM 7 KHH LY QR DAKUDGRH WDAKAK
P HDXUA Z L@EH \KFFHM XODQG | OFYDIRY/ LQ \WWH YODH R WH 8 6 GRIUDIDOW) RP XDV | XGARDORXUWHIAHY FRXT O HAMW
SIRMAMN $ CAURDD P RWED PHOV) RPXD  WFHYH/IURP ) RP XD VAR QAMSDM/XQE-) RP XD VARP P HIADOARQUEFAW DU
GHRP LDAGLO8 6 GRIYZ KIBGIWWHUBYHH LY WS GHRP LCDMSLORK-UPXUHIAHY P RUWREE®D WH( XUR RAWHGFOIORUMER 1Q
WH FRQUN Z KHH \WH UHBYDQM YHOMY KHIS $ Q CBSUHADIRQ R WH 8 6 CGRIU DIDQWMKH IXQRMRIDRXUHAN/ R ) RPXD W
FRXQAMSDUNY Z KRVH UHYHOAH LV GHIRP LDAMG LO DPXUMA RMHUWDDS 6 GRILY LGFUHDHY/WHFRIR WHUSD P HOV\R) RP XD 1O
WHUI XQRIRDOPXUHGAHY DOG\WHUM\KDAKH Z LO@QRAP DNHWHUSD P HOMR) RIPXD®  RUFDAHWHP R U RP XD \RHOMIQR
DQZ FROMPAZ W \XFK FRXQMEDW Z KIFK FRX@ DN HW RIP XD v SUR MIELAM DQG | LQDGADDSRMRY DQG LQ MU FRXTS LP STRAKH
YRPXD 2QH * RS 6HH32 YRPXD LV HSRHE W FUHEAWHDAG QWA 1Q WH HHOAVR QROSHIRPDGRH B FRXQALSDUY \R
YRPXD® WNA FRP P HADCFRQADAN

) RPX®  LVUHIDQAKSRQWHUHAQIRQ R FHIBIQNH SHIRQGHODQGWHKILIQ) R WDAILFDED YOOXCEGISHIRQGHODQG) RPX® PO
GHRIBHXQOEGIR KILHROHRUP RIHR VKAK SHORQGHD

YRPXD WFRP P HIADOXFAHN/LY G-BHIEHOAR DFRQUGHIEG! H WARQ\WH CEO/ DG BWEXIMROR ) RPX® VP DEIHP HOV
YRPXD V \HIRUP DDIHP HQMMP KDV D ZHIGK R H SHIHH ERK 1Q ) RPX®  DJG LQ WH P HAD MARUPRMH ZIGD 6\WMOR
" RPHQAD ) RP XD WE&KIH ( [ HHAYH2 11FHU BUQIVKIVKIMRY R \KFFHWLQ) RIP XD  UAQ) DAY HUDW QG WH EIRIGHUDAR LOGAY
DV XA.00G/ [P ERJKIQ. ) RP XD W&KIH ) LQDGADCR [1LFHJ* XQFDQ/ GZ DFK DG \WH* HHIIORRXQHDBOFKD:  RREZ OG-+ LA KDYH
\HWDG \HWR H SHIHFHIQ) RP XD WASHRAIYHD 5RWIAIY Q Z KR WANHGE DAMHHGR DV0 DILQY ' IWHARUR 0 RRU
6SRW KDVRYHU  \HOWR H SHIHFHIQP RRUUAQ) KREQ VHIRUSRIURY IQVHYHIOBOAQ) ) RP XD WP VIFOAQ) KVRZQ
WY Q* 3 ZKIFK ZRQ\WWH) RPXD  &ROAKARY @i 1O © KB RPXD® KD/ \KHEHHIMR DVRQY P OIHP HOAMP DO
FRUPAG UHYHAHZ KIFK SURYIGH) RIPX@  \WEELOW LOWHGQHDAMP  \WHYROQEY G-E0WMUHR D) NA SHIRQQHIFRX®
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AVXSW RP XD 1 RSHIDRQY DG KDYH D P DAMIDODGYHYHHI HARY) RP XD IV EXMGHW DG WXOWVR  RSHIDIRYY Z KIFK LQ VD FRXE
P DALIDD COHYHD P STRAKH) RIP XD2 GH* URXS / [EHWDGE) RP XD FROMH\R\INAVMBR KUWHQE P HPEHYR P ODIHP HOVRU
WH) RPX® WP Dv/ LEHW FROMMV\RH SOGGWH) RP XD  BXMQHV || / LEHW DQG) RP XD DUHXQEGI\R P DNHDAMILE KIA\R
WHIWHOWHP DEIHP HWWR ) RPX®  RULL Z HOHXTEGIVR UABIQWHHRDMILE KLU RHMWHEY WP WH) RP XD BXMQWP D

\KIHJ DG/ LEHW P D BEHXQEGIR UHFRI Q) HWHDQWASDMS BHH IWR \WHOFIXMMWROR ) RP XD

7 KH7HDP VKDYHRHIELQ JRYHLCDORH W KW XQAHUWH &RFREHS$ IUHP HOWDAP D @P WRU DD P LAIP XP - 1Q OHFH DRNRQVWDW
[ [EHWP D \HHNWRFDXVH) RPX@  \R\ENH

7 KH7HP VDHHUNGBE W AHOQ ARQHNILI KW XQGHWH &RIREHS JUHP HMFXAQ) LQUHDIWROW \WHQ® BHUR ( YHOV
IODVWDRQH AHHAQ RUL WHHDH IHZ HUWDD  ( YHQW CRIRW ( XURSH DG 1 R $ P HUFD FRP BCHG DG WH LQNRGARWRQ R QHZ
VSR 0OG \WRKQFDOUHI XDWRYY DESOLQ) W WWH . R@ &KOP SRQKLS 7 KH IOMIAW RURSIQRYV R \WH 7HIP V Z W BHIDG \R FHIEIQ
CANRQ/SIRSRHGWEHINFDER ) RPX® PD GLIHJIUWRP WRHR / IBHW , QXK HHQMKH7HP VP D BHOE®I\R EGFN WHHDRNRYY

5 IM\V5 HDWQ) VR WHY DYH/* LRXS
7 KHILQDCADOWHHWR WHY%DYH/* URXS Z 1@G-BHXG 1Q @UIHSDUNVRQWHYDYHY DRKIIMQ) RQ [ IHBE\KAHHW

7 KHI LCDGRDOAKOVR WHYADYHY* URXS GHBHOGLQ @ H SOWRQ\KH CELOW R \MH9A.DYH/VR CRKUYH RQ | LHIS \KFFHW 7 KH\MP
\KFRHWHY JHIH.DM L QU LFDQATDQ HOMXMDP UK LQ \MWELGHS WANHAVSUP XP HDIMY D5 FRIFHARQ DQG P HIAKDQAVH\DBY DG
JUDMINKDUY R GFOOWBYMRQ DJG WDAR DAHFHY GUQ) \WDASHIRG ) XUKHIP RUH SOMASDNRD LQ 0 / 94l SRANEDRQ SURYIGHY WH
WDV Z 1AW DEAWREOUHYHH DG LGFRP H- $ GRMRDOUHYHXH DOG LGFRP H 1O WH SRWNDRQ DUH GHIYHS SUP DUO 1URP SRINFDIRD
JOP HY/ SO H5 DMKH 94D/HAT KRP H WBEXP  $ GRRXIK \WH %D/ GG QRAJHIHDM P DMIDOUYHDM [URP SOMASDRY LQ \WH
SRUNEDRQMGFHICP H/Z HHSD H3Z MWRAWDQVIQDMOIDIFHGHWRE29,"  \WHOUDMVISSHUGI) RAVR  SRMMNCSRINDRD
JIPH/IQ DG RVWR  SRMMOSRINDRQICPHIQ  3RAQMIOSRMNEDRQJICP H/GR RAFOGHIDP H/SD H3LQWH1 DIRID
| HOXH:  LG5&DGEHINY 1OZ KA WHYADYHY/Z HIHQRAHDI LEGIVR SOMASDMEHDAHR WHUKLIK VHHAQ) LOQWH1 DR HIXH , FRP H
IURP SRINFDRQSD DI MUUHSAUIRY | RUDIFFIEG! SRINFDIRQ\KDH SD P HOV FRQUEXMGISSUR IPDAD  PLARQDG P LARQDG
R UMHDHIQ DG UAGHRRMHD :  KIBIWWHYADYHYKDYH P DEHWHO / % SRINDRQ GAUQI VHYHDR WH SDINHBYHRVFDIRQY DG
ZHHWH  : RESEHIN&KIP SIRY \WHHFOQEHQR DAXIFHWDAKHWP Z LOSHIRP Z HORUTXOM\ | RUSRINDRQSD GAUQ) \WH
H WHDRQRUDQ VFDRQWHII MU 3RRURQ | LHTS SHURIP DFHE. \WHOADYHY LY ANHD VR DGYHYHD O HAKHI LODGADOSHURUP DFHR \WH
DM RXS

7KHWKFFHWR \WHYHDYH/Z L@GE-SHG GUIHD ROWHUCHOWMR GYHES REELQ DG IHBIQVBBRME SO HY

7KHKFRHWR \WHYADYHY G-BHDGY LQ@LIHSOWRQWHIEMN R GHYHES RAVIQ DQG UBIQ\BBAG ST HY 7 KHYADYH/FRP SHM
Z 1\ RKHUO / % EDHEDEWEP V DQG WP V1O RKHUFRXQUIHY | RUDYDIDE® SUR HARDOSM HY DQG WS SO HUSIREHW 7 KHIHFIDEH QR
DXKUIGFHKDAKH %4 DYH/ Z LEEH CEGH\R WABQ ST HY XSRQH SWDIRQR WHUFRQMFWRUIGHON DQG RBBQRUGHYHES G SO HYR
DEHDOM\BBOR US0RH ST HY Z KR WANMH RUDUH LQXUHG WDEHG UHBDWHE RUGWR I UHDIHGR.  ( YHDLL WH94.DYHY DUH CEGI\R WABIQRU
RBMQ SO HY Z KR KDYH KOG \KFRHW XODP DAKURU SUR HMREOFDHHY RUGHHES \BBOAMS ST HY WURKIK \WH 94D/ P LGRJGDIXH
D LIDM/ RURKHZ VH \KHIH FOQ EH QR DWKUDGRH \WDAVKAK ST HY Z LOSHIRP \KFAHAX® | RUWH %DM/ 7KH SHIWWY KOG
GRZ QB 0 / % DIDQINKHIADHY LOWH LQMCDIRIIOP DNANIP (WG \WH YA DyH ] CEAON R BFUASD HY LQMCDIRDIM \MURKIK \WH
FDIRQ DG FRXTGS KDYHDQLP STRARQWHIXMUHSISHICHR \BBQAMIRQY) |RZ DG

7KHUMR LOMUHARNA RUSRSX@USD HYFUHDA XCGRHIBLQW DQG FRX@ QHI DAYHD LP SDRWLQDGADOLHAMY

$ JQULEDOABRMRQR \WH | LDGFLOOUBAKAOV R WH9ADYHY/* URXS Z LaDEH G-BHIGHAKSRO \WH R | LHTS \KFFHW R \WH 94.DYHY OQG
LOWUH/AR SO HY SRHUMR \KDAKFRHN | QOEAWRD \WHIAD/HY DHAXUH® \AKHXGGWR ST WIXOUMDRQURIGJICP HYHIFK\ HU
UIXUQ) SO HY DG P HP EHY R WH FROFKLQ) \EH R WDYHDXMCQY KON FDULHY 7 KH %4ADYHAT H \WQLYH WDYHOVRKHGX®! H SRHV W
SO HY DG ARG WBH VRKHUMN R \ADYHOUHIDMG CFAGHQIVDQGLGMUHY $ QIOMY VXWEIGHSE, DNAL SO HJ RUDQLGMY RFXULIQ) DAD
N SRQNQWHWDRQ FRXGQHIDYHD LP STFW
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\KHWCP 1 SHURUP DQFH DG GFUDHWHINHIKRRGR SRIN-DRQSD $ QLMY \KWBIGHGE! DSRSXOUSD) HUFRXG QHIDAYHD 1P SCFWDQ

HOMXMDP  Z KIFK FRX@ GHIDAYHD [P STRANNAADBY D06 REHARUAHVR UYHOM ) XUWHIP RUH D\MUWHMWEWR HIFK FDRO OO0 / %

SO HY XQGHUFRQUPAHIHHDD HMBGWR DOR WHUFRQMFANDDY | RUWHDRQ HYHD DMVKEQQ) DLW \KEMAAR FHWBIO

WKWR \KH %DM/ +DNQ) R FRP SHADM D SO HJZ KR LV XQOEG! R SHURP |RUD \WEWBQIPOSHIRG R \WH FDIRQ DV Z HIDDY WH

WBOFHP HOWRUWHLOMUHG ST HU FRXES FU-DM DML QU LFDQWLCDADCEXUEHD | ROWHYADHY / R WP HP SR P HOWFRQUIFW SURYLGH | RU

P RQY RKHJLWP V DOQKCOFRP SHODIRQ | RURHMIQ SO HY FXUHOADGG | RIP HJ DG RKHUHP SR HY/ $ P RXQIV GH XQGHVKRK FRQMFW
D/R ' HHPEHU DJGIDMG  PILARQ Z KIFK VSD CEGID/IRTZ V PARQLQ PIARQLQ P LR

1Q PIARYQ PIAORQIQ sec) P LGIRQ WHIHI\WU 7KH %4DYH/ PO RUP D QGRAHBRAR REEIQ GMELOW

LQAUDGFHI RAWHUSD HYMIGHE\R P XEY HOUFRQADFW\R SOMVXD P LMY DMKHH UMY EXVKHHFDQ EH QR DAXUIDGFHWDMYHOLL REBBIGHS

WDKK LQUXUDGFH Z LEDFRP SHOUDM | RUDEDRUVKEVBQIDI DR \WH FRUV DARFADAG Z W SO HJLGMWUHY DQG VKK LOAKUDFH Z RX@ CRW
VHYH\RP WMIDMOQ. SRAMNIOGH DAYHLP SCRARQWWHWP 1/ SHIRUP DOFH DG WYHOH

) FRXVRQWWP SHURWP DOFH DOG GRMRVE. P DCDIHP HWR 94.DYHY + RBQIVP D QHIDAHD 1P SORALCOCADOURKVLO WH KRW
WP

0 DEHP HQAR %4DYH/+ REQIVIRRAH/ROP INGI RSHDIRIDCDGE EXMGHN GHAMRQ/\WDAHKDGFH WH RQ | LHTE SHIRP OFHR
WHY4DYH/DQG\MYP D \RP HIP Hy UATXLUH LP SBP HIMY VADAMILH/DQG P DN LQYHAR HONVWDAP D QGHIDAYHD [P SCRAKRYIMP SUR LW
IRUWH\ONHR' 1P P HADM RO LHIB \KFFHW ) RUH CP SBH 1Q RGHUWR [P SURYHWH WKRWIMP SHIRP OFHR \WH\MP P DQIHP HQAP DY
GHGH \R P DNH WG IRUKUIK® FRP SHODAG SO HY DGG MJIQ 1UH DIHW RU PXUHASD HY W KUK YDOH FROMFW Z KIFK FRXE
\IJQUFDQ® LFUDH RSHIWY H SHOAY |RUD JLYHD\ HIU DQG Z KIFK FRX@ CEYHYHD [P SCRAKH WIAQ) SWFH R \KH / LEHW 94DYH/
FRP P ROWRFN |, QDEAWRY RKHH WKL KHADIUHY P XWAEH SOG LO R GHAMR VABIQBBOAG ST HY \WHIEDH/P D, EHVKEMAAR D\
P SRHGE \WH&YS Ll \KHOADYHW DIJ U DM DYHIDIH SO URTDH FHHE/WH SUGHMP LGHS WUAKRDY FROBIGHG LOWHE S $ GMIDIYHD
POIHP HOWP D GRGHWR | RXVRQGIHWP \MFFHWE LOMAM) P RMKFDYO LOWH UMY DG GHYHBRSP HOWR \ RXQIHUDQG BW
H SHOMYHWUBQAZ KIFK P D GHIDAYHD T HAKH WP v FXUHARQ | LHIE \KFFHW/ DQG LQ VMU FRXTE KDYH D QHI DAYH LP SERARQANHANCDY
DG RMHNRUAVR  UYHOH %4DYHY + RTEQIV P XWADBR FRP SO Z [\ D0 / % WXBV D5 GHAMRQY Z KIFK KDV \MLIQI LFDQADARRUIMY RYHJ
0 / %\MP VOGP XWFNQWHEHWNQMIMVR 0 / %D/DZ KRB 6XFK WXBV DG GHAMRY/P D EHLCGFRQIMMMZ 1\ RDAD LHY DERSMG B
P DQHP HQADQGP D KDYHDGHIDAYHH I HAWRQWHGQHDUWP YOOHR \KHOADH/* URXS

7 KHRUDQ] DARCCOXMKRXUHR 0 / % DQG IWUKGY DQG UHI XOMRVLP SRH\KEWEQMOLHAIRNRDYRQWHRSHDIRQVR 94DYH/+ RBQIV
DOGIWNKEMGDUHY

$ VD FROAURQ\\R P DQEQQ) WO / % P HP EHIKS HIK 0 / % &OE P XWFRP SO Z W WH O / % 5 XBV DG 5 HIXDMRY 6HH
3 HAUSIRQR 9%MQHK2 0 / %5 XBVDQG5 HIXTIRYY ) RUH P SBI HIFK 0 / % &OE LV \XEMANR \WHO DVRU/ HIXH & ROXWMANRD \KH
0 DML/ HOIXH5 XOVDGWHEYS , QDBAWRY HIFK 0 / %&O0E LV UHNXLHG W CESRIQARH? & RQMRCBHYIRY Z KR LY CFR-BBEBIVR O / % D0G
WHRKHUO / % &0V D5 Z KR KDY I QU LFOQADMKRUINY RYHUFOE RSHIDNRQY DQG \WH FOBTV LQMIPIRQ Z W 0 / % 3XUKOQMR \KHO / %
5 XBV D55 HIXDIRY/ DUG\WHEYS DO / %&OE P XWARP SO Z WK [P RY RMHIWLQIV @P MINRQ/RQWHLP RQAR G-EAMFIQLGRXU
UAYHOH \KDUQ) DUDQIHP HQWZ A RKHJO / %6 &OEV FRP P HIADODWIDGY HP HQW Z [\K UHI DG VR \WH QDNRDOEURDGFDAY) R WP H/DQG

RKHUSURIUP P 1Q) DG FRP P HIADODWIGY HP HQW UG \R\WHXVHR LW LQMBRXOCSURSHWY $ GAURDD \WHYRMR R \WHO / %
&OEVLVUHNXULHG RAMHOSSIRYDCR WHVOBIR [OQ 0 / %&0E RUMHBFDIRQR DI UDGFKIVHR DCRMHUAW

7KHYD/HY Z LOEH BTXUWG\R CEGHE, D) FKOQIHARKHO / %5 XBV OG5 HIXDMRY/DIGWHOERSIWRQR D) G 0 / %5 XBV
DG SHIXDIRY WASHANH R ZKHKH \KFK AOQIH/ RU Q2 DUDQIHP HQV QGHIDIYHD 1P SCRVH 94D/ SURSRMRDAMD RU
AVSRSRMRDMD DV FRP SOUHG Z W WH RIKHUO / % &OEV ) XUKH WH &RP P IMIRGHUR YDUHEDD WH 2 &RP P MWRH)  LQMSUHN WH
0/ %5 X®W OQG 5 HIXTMRY DG %DYH/ + RBQIV DG AHIMQR IWDH DM/ KDY DIUHHG R \KEP M) DQG DDAV UHIMG R \WH
0/ % 5XBV DG 5 HIXTUMRY RJGVSXMY LQYRIIQ) DRKHUO / % &OE \R WH &RP P IWRGH DY \RBI DEEMDRU 7KH GAMRY/ R \WH
&FP P DMRHUDHEGAQ) 006 CRATSSHIDED! DQGWHH RIH9A DM+ RBQIVP D CRAMRVIR \WHFRAWRUD) RKHUP HIQ/VR H RUFHLW
UKW RUFRQMIKH CSSTIFDARQ R WHO / % 5 XBV DQG 5 HIXDMIRY/ 1 R DAXUIGRH FOQ EHILYHQ\KDADD FKOQIHV R WHO / %5 XBV DG
5 HIXOWRY/ DERSWRQR GHZ 0 / %
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5X®VDGE5 HHXOWRYRUG-AMRY/P DEHB  WH&RP P MIRHUZ LAORADGYHYHD O HAAWKH A DYHY* URXS DG W I LQDOA DOUAXOV DG KDYH
DQHIDRYHLP SCRAXSRQWH YDOHR \WH/ LEHWY 94DYH/FRP P RQWRAN

2 UDQ] HS@ERUP DMLY FRX@ KDYHDQ DOYHMHH | HAARQ WH A DYHY/* URXSIVI LCDQRDOHX OV

7KH %DM/ * WRXS 1V G-SHIGHAXSRQ WH HIRW R XQRQ] H5 ZRIHY 0 / % SO HY DH FRHIG B \WH 896 0 / % KDV
H SHIHEFHG OERUGL LEXOWYLQWH SDINDQGP D KDYH@ERUMAHY LOWWH I XUMUH / CERUGL I LEXQIA/P D LGFOGH SO HYAT NS/ RUSURMANV
RUP DEIHP HQABANRXN 0 / % KDV DOR KOG GMSXMY Z AW WH CERUXQRQ WBUAHY \WH P DRUGDIXH XP S Z KIFK KDYH BAXEMG 1O
WUNHY DG WH GHHG \R XVH WHBOFHP HQAKP S 0 / 9% H SHIHFHG D SO HY WUNA GUQY WH FDIRD Z KIFK UAXEMS LQ D WHIXT@U
FDROWDAZ DAKRWHG DOG\WHFDGFHDAROR WH: RUS6HINY Q' HHPEHU  \WHSUHYIRXVFRIRMHEDIDQQ) DIWHP HIW] SUHG
DQGO / % FRP P HAHG DERNRAMR \KHO DV HIIXHSD HY $ VDUAXOR WHERNRAWMAHWEVWR WH  BIXOUV-DRQZ DV GHD) HG
XQMDKHO / % &OEV BIFKHG DWQBHDIWHP HQNQO DK RQWHWP VR \WH&Y$ 1QDO HPRIG® R 8 QGHWAIAQ) DG WH
UIXON-DRQEHIIRIQ$ SUIOGHHS' HAUSIROR 96MQHAZ 0 / %5 XBVOUE5 HIXDIRY?  &RBAHIYDINQQ) $ JUHP HIV 7KHEIS

FRHYWH — WRAIK 0/ %WDRY $Q GERUGVSXMY \KFK D/ SO HYWUNAY SIRMIV RUGANRAV FRX@ SRWSRCH RUFDGRHD
0/ %JIP H/ 1 R UYHXHZ LOBH UFRIQ] H3 | RUFDGRHIBG JCP HY/ DG \WHLP SCAWP D KDYH D P DAIDOGH DYH H I HARQ RAUBXMGQHW DG
UAXOVR RSHDIRY/

7KHSRMELDVR 0 / %H SDOMRQ FRXT FUHDMIGRUHDVHG FRP SHINRD

7KHP RIABHFHOAD / % H SDOURQ RFFXUWMGLO 0 / % FRQMXHV R HYDOOM RSSRWMQWA/\R H SOGLQR G P DNV CRRW
1 RYS$ P HIFD %-FDXVHUYHDMH I IRP QMRDOERDGFDNY DQG QFHMQY DIUHP HOVDUHAYLGHGHIXOD [P R DWD / %&O0EV DY KK
H SDOURQ FRXTB GOM WH UYHXH WD HG B\ WH %4DYHY * URKS 1URP \KFK DIUHHP HQ DG LGRUDH FRP SHIMIRD | RUNIBIMG ST HY
PRY 0 / %&OEV + MRUFDD H SOOURQWWP VKDYH EHHD SHIP WG VR VHBRNQ DO H SDOURQ G WAHMBQ XQSURARMS ST HYI URP \KH
URAMYR YDURXVO / %PV 7 KHUHFDQ EHGR DIKUDGFHWDARH 4D Z LOEH CEGIVE UABION. SO HYGXUCQY [ XMHH SDOIRQGDWRU
WDARH UGV UHIDEQ) H SDOMR G WZ LERNAKDY HVR \WH GNP HOWR WHYADYHY $Q H SDOMRQIQWHERAM-DAHILROR \WHS 6
LQSDWAXDU FRXGSDOR GLY. 10) FROMP HUDGE YIHZ HIKLS LOMMWAZZ D [URP \NHYADYH/

IUZ HIKLS DUGLQMHMNG EDHEDHIHD® P D, | XAMDMGHWR | DARLYRANGHR RXUFRQURD

97 HIKIS R SUR HAMRCOOEDHEDIDKDY GHRBHDHS LQ UHAHOA HOLY DG DD 1XWAUH GHROCH LOQ WBYIMRQ UMYV RUDNEGRH | RU
0/ % DV D Z KR! FRXT KDYH DQ DGYHYH HIHRARQ WH %4DYH * URXS | LCDGRDD WKV 7 KH %4DYHY FRP SHM | RU HQMMBCP HOADQG
DOHMMQ) GRILY Z W RKHU\SRW DG HQMMBICP HOACRAYAWY * XUQ) SOW R WWH 0 / % WIX@U WDRQ WH %D/ H SHIHFH
FRP SHIMRQI URP FREBIH | RREDID SUR HMRCCEDWNHEDD \WHS \BQB+ ¥ NV 05 SUR HWRID0! RREDD \WHS VBIQB) DORY/ $ VSR
DOG HIMMEICP HYWHB/FKOQIH | 0QVP D EHGLY QWR RKHANSHRBIRUVGR W DQG HQMMEICP HWRSIRYY IO\SWR RO IHB\MFAHWE. WH
%4DYH/

YURDGDWNY WKW ERK QDINRDODQG GFDO SIHHIADQ [P SRUBQAMRXUAH R UHYHXH |RU%ADYHY + REQIV DQG GRUHDHY 1Q WLV
ELRDGFDWMY) UHYHOXHFRX@SKDYHDQ DOHYHH | HRARQWHIADYH/* LRXSTVILCDQADOLHXAV

%ADYH/ + REQIV GHIYH BYHOH GUA® 1R WH \DBI R \WHU GFIDERIGFDAGY WKW WURKIK [Q LQAYIGOD GHIRMDMS
FOWIDIH RU@AHQH DIUHP HQV7 KH DB R \KHUDIRDOELRIGFDANY WKW \RIHKHUZ W WRH R DIDRMHJO / % &OEV LV RIDQ] HG
WURKIK O / % Z 1\K DENKFK WAYHOXH DERFDMG FROUMAMOAZ LK \KH O / % 5 XV OQG 5 HIXMIRYY $ P DMLY R \KLY UYHKH LY UHIDQARQ D
@P MWW QP BHUR ELRDFDMY SOVGHY 6ROHR DG BXMQHN AVXSIRYY P STANY RUBIRDGDWNY SONGHY DVZ HODVDQ GHFRICHIQ
WBYMRQUDMIY FOUIDIHAVSXMY/ SREXTUMNY R \WHYADYH/ASHA LD RUAYHDO / % D/DZ KRB FRXG DGYHYHD O} HAKH UYHOH WDV
FOQEHGHIYHGI URP \KH\DBIR \WHHEURDGFDAY) WKW
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%DHY + REQIM] CHHG |RU ADBAMBOWR | XQG LW RSHDINRQV DQG UHHHOAMERURZIQIV XVHG RU R BH XVHG R | LQDQRH FROWKRNRQ DG
GYHBSP HOWR \WH %4DYRA WBAXP WHO L[ H58 \VH' HYHERSP HIADQG D \SUQ) WDLQIQ |CAMN FRX@ CHIDIWHD 1P SERAWH %4 DYH/

* URXSIVI LQDQADOFRQEMRQ

%DM/ + REQY JHHDD X5/ W RSHDMY TR \KUIRKIK FDK [BZ 1URP RSHDIRY DG \ER FUHAW CAOMMY Z W D
FRP E.QHGERWRZ L) FOSCAW R PIR) $VR ' HHPEHU %DH/+ RBQIVAGRMKDYHDY ERURZ LQIVXQE-UIWRSHDY
FUGW CROMY || FDK 1GZV EHFRP H LOXI I IAHQMR FRYHJ FDSMIDGHHBY 94DYHY + REBQIV PO EH WU R \BNH RQ DEAURTID
LQEEWEHY EXVWISSTFCE®IO / % XBV@P VWKHDIJ W DMOP RQMAR LQG-BMIHMKDADH/+ RBQIVP D IGRXU

%DYH/+ RBQIVKD/ AUA® RUGAUR® \MRKIK \KEMADUH/ VENHDRODMIQI LFOQMBYHOR G-EWDQGLQRUDHGH SHOHY/UHDAG

R \WH GHYHBSP HVR \WHYADYHAMBEXP \KHO L[ H58 \H' HYHBSP HADQG D\SUY WIQQ) ICAOW $VR ' HHP EHU %DM

+ RIQIV KOG LSS LP DMD P LGIRQ RAMBQEQ) XQGHU YDURXY G-EWQXUKP HIN | RUFRQIKARY 0QG RMHUMEEXP  UHDMS FRIV

P LAIRQ RAMBEQ) XQG-UYDURXY FUHEW CAOMNY DG GDQV IRUWHO [ H38\H' HHBSP HOADGG P LAIRQ RAMBIAQ) XQ&E-UD

FUGWOROY | RUWH\SUQ) WIQQ) ICAON $VR ' HHP EHU OSSR LP DMD PIGCIRQR FOSCAW U DGHG DYDLOEGIXQEH)
\WHFU-EWOAOMY DG GD0/

7 KHVHFROMKARQ DG GHYHESP W SHIGWMUAYZ LALGRBDHWHIADH/* URXSTVFRAV DG LG EWEHVIQWHQ-DMP  Z KIFK
FRXQ@BKDYHDQHI DAYHLP SCRARQYADYH/+ REQIMIFUHEW RWGHNDOGWHYDOHR WH/ LEHW %4DYH/FRP P ROVIRFN

&HIBLQ FRHCDQWICFXGHGLOWHGRAXP HOVIRYHLOLQ) LOG-EWECHWLP SRHIP MIWRVRQWHATXIGWR \WHYADYH/* LRXS

, QDEAWRQ\RWH' HEWBHYLFHS5 XBITP MARQVLP SRHGE! \WHEYS TP W) \WHIP RXQMR LQG-EWEHVWDP D BHIGRXUWHGE
WHYADYH/ WHDIUHP HQVIRYHOQ) WH LQE-EWEHV PG AUA® RUIGALHA® B\ %D+ REQIV LGROGH FHIBQ FRYHIDON WDV
@P IVIKH CELOW R %4DYH/+ RTEQIV\R VHIDRURKHZ IVH WO HIFRQURORYHUFHYEIQ DWHV RUHDXAW LOMIAVR D LIDAG HMEY 7 KHAH
FRYHDQN FRXQS @P IMIKH | Bf LEOW R %4DYH/+ RTBQIVAR WPAR FKOQILQ) RUDGYHYH P DINAAFRQAMRYY Z KLFK FRXEE KDYH DQ DGYHIAH
HI HAWROWH I LODGADCFROBUMRQR \WHOADYHY* URXS DG FRXGBVXSSUANWH YDOHR \WH/ LEHW %4DYHVFRP P RQVIBFN

7KHILQDQADCEHIRP DGFHR \WHYADYH/* LRXS P D EHP DRUIDED DGYHIHD Dl HAMGLL IMERHYCRW SHIHAH\KH DQWASDMG EHOH IWR
WHO [ H38 \H' HYHESP HQAQWHQHDUWLP RUDADD

7KHYADMY* URXS LV LGRAUIQY DMIQILFDQATP RXQAR FDSMIOH SHOGWMUY DO LOGHEWGEZHN LQ FRIGHRIRQ Z LK WH FROAKRNRD
DG GHYHBSP HOAR WHO L[ H38 \H' HYHERSP HOAS GRRXIK WWH %ADYHY* URXS EHIHYH/\KDARH Q. MBEXP DOG P L[ HG XVH GHYHESP HW
Z LG@UAKONQ D P DMIDOLGRBDH LQ UYHXXH RYHUWH \KRIWDG (R WP LGFOGQ) DV D UAKONR LFUDVHG JCP H DIWIEDFH DQG UHQBD
LGFRPHIURP WHO L[ HG8 H' HYHBSP HOWGQR DXXKUDGFH FOQ EH JLYHD \WDADMOEGRH Z LADLGRBDH DY/ DQNASDMS RUWDMKH SRMMIO
EHHIWR WHO L[ H58\H' HYHBSP HQAZ LODEH IXT WOT H5 7R WH H WMADAKH R WP COMASDMG EHHIWR WHO I HG8 \H
" HYHBRSP HQAMGR QRAP DMIDT H DQG \WH Y4DYH/ * URKS GRAY QRAH SHIHIFH XWBEGHG UYHXH WH 94DYHY * URKS [QRUDHS FRW
LFOAQ) IWGE. GEWHYLIFHREQI DR/ FRXTSP DALIDED DGYHYHD O HAAKHYADYHY* URKSIVI LCDGRDOUKOV Z KIFK LVANHD VRVKSSUAK
WHYDOHR \WH/ LEHW %4DYHVFRP P ROVIRFN

" HYHBSP HQATRMMNY \KFK DVNRHDWRADMGZ W \KHO L H38 VH' HYHERSP HOWDUH\XEMPAR \LI QL LEDQWIMY

5 VANV DARADMG Z 1\K U-DOHABIM GHYHERSP HQABURMAN \XFK DARHO 1 HG8 \H' HYHESP HQMHIDMVR TP R RMHUMP v DGYHYH
FKOQHY 1Q QDINRIIOP DINHAFRQAURYY Z KIFK FOQ UAXOVURP SRIMFDD UIX@RY  HRGRP LF RURKHUICRRLY  LGRIDHY LQ LOMIAADAY
FRP SHIMRQ| RU DG \WH | LDGRDCFRGEWROR  WIDON \WHR FOFDODMUHR  SURSHWWY P DINAN DGYHYH GFOCP DINHNRQAURYY FKDQIHVIQ
WHD/MOHEOY R GEWLEDEHQ WEOHXBMWY DM/ DG RMHURSHDMY H SHOAY | RQQ) @7 V OQG RKHUIRYHGP HMEDUXX®W DG | VDD
SRIFHY HHJ\ SUFH/ SROXO@IRQWHIE/ UMW DQGRSHDIY SUREGP VOUMGQ) RANR \WHSUAHIFHR FHWSIQ FROMKANRQP DALY CRVR
* RG XQQMXUEG! GWHY OQG R I DRRY Z KIFK D EX RQG WH FRQUROR \WH GYHBSHUDQG PO P ONH \KH XQEHOLQ) LM HOV
HARQRP LFDED XCQDMERAYH ' HYHESP HATRAYLMEY DBR LOYRYHWHUMN WDAFRQIKRIROP D GRAEHFRP SBIMGZ WLQEXGIHARURD
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\FKHEXGIEHFDAHR FRVMRYHIXQY Z RINWRSSDIHY WRMWH/R EXCQRQ) P DAY WHICTELOW R FRQMPRY\R SHURP WHUREQIDIRYY
XQEHU FROAKANRD FRERW GH HRAW L STQ DG \SHALLFDIRYY RU YOURXY RKHU ICRRY LGFXAQ) (DMIDOGVDAMY ZKIFK PD EH
H CFHEDAG B FIP DM ROQH |, Q DEAWRY 94DYH/ + RBQIV KDV R EHH) P OCDILQ) \WWH O L[ HG8\H ' HYHBSP HAWGFH DG
DONRXIK U-DOANEM GHYHBSHY DG RMHUUDOAABIM H SHWKDYH EHHQ HQI DI HE R DAMVWOLWH I RW 94DYHV+ REQIVP D QRABHCEGIR
IX@ WD HWHSIRWAME BQ) WP UHMOVDQGEHHIWR (W UDCHWEM GHYHESP HWHIRW $ QR \WHH UMY FRXTS WXV \KEWEND
XQDQUASDAS GHI VRUH SHOH/DXRADMG Z M WHO L H58 VH' HYHERSP HQWZ KLFK FRXES KDYH DQ DGYHYH H I HAANRQWHYADYHY* URXSY
| LODGRCOFRQAMRQ DG VKSSUHAWKH YOOHR \WH/ LEHW %4DYH/FRP P ROWRN

$ GAVRTD \WH UDOHXBM GYHBSP HOVSURVRN UNXALH %4D/HY + REQIV R FRP SO Z W YOURXY | HEHIDD WM DQG GFCD
HOMURGP HBD KHDBK \0HIY DG OIQG XVH @YV DQG BIXDIRYY 7 KHSURSHMAY DUHVXEMANR \KFK OV DQG U XTMRQY UMY \R\WHXH
WRIJH GVSRDD HP IWIRQ DOG WHBDH R KT CLERXV DQG QRQ KT DUERXY \KEWBGRHY DG HP SER HH KHIGK DQG \OHWV DY Z HDDY ] RQQ)
UMMANRYY $ GAWRIIODY VZ KIFK P D BHSDAHGLIQWHI XM RUDILQAQ) R DYIRDWRQR RUCCELON XQEHJH LMY QF V FRXTS UL
XVAR P DNH\LI QU LFDQAVY SHIGWWUAY DG RAKHZ VHEP IWRUUAKMFWRP HR RXURSHIDIRQYRUGHYHBSP HOV

&P DMADYHP D DOR KDYHIQALHWH | HAWRQWHO 1 H38 VH' HYHBSP HMB LGFUDIQ) WHFRWR  RUP DNQ) XQDYDLOE®
SURSHW LOKXIGFH RO WPV Z H 1105 DFRHBEEG! 7R \WH H \WMADAMI QU LFDQAFKDQIHY 1O \WH FIP DM RFFXU Z KHIH \WKH O L HG 8 \H
" HYHBSP HOALY GFDMG ZHP D H SHIHGFH P R [ UHTXHOAH WHP HZ FDRHUHYHQV Z KIFK P D URKOMQ SK\ MIFDOGP DIHWR RAURURXU
GWHI CAQNAYDGP D DOHIHD O HARKUBAMGHY IAKOVR RSHIDIRQY DG LODADCFRYGUWRY

) DOWHR GWHVR \WHO 1] HS8 \H' HYHESP HAR UHIHZ \WHUGDH/DV\KH H SLLHDQGLP SIRYHP HOWRWWDIRADMGZ MK GHZ. BDW/
PD. DOHIHD P SCRARHYADYH/* RXSIVIDK | BZ 1URP RSHDIRQY Z KLFK FRX@SQHIDAYHD LP SDRAMW LODGADCFROGURY

1 0 [[H58\H' HYHBSP HOABWHY GR GRABGHZ WHUGDHY D/\WWH  H SWUH %4DYHY + RBQIVP D QRAEH CEGI \R UH GDH WD
\SDFHIQWHO 1f H38 \H' HYHESP HQWV, Q DEAURY 1O FRIGHARY Z W VHFXUQ) GDH UHIHZ DV RUUH GDUQ) SURSHWWY %4DrHY + REQIV
PD DIUHWR WP V\KDADUH BW HFRQRP LFDED | DYRIIEGIWDQ H SIUIQI GDHWMP Y RUP D EH UNXLHG R LGRAUMI QU LFDQAFRWV VKK DV
UHRYDIR/ OGP SURYHP HWRQEHKDD R WHBWHH ) XUWHP RUH DVLIQLLFDQVERWROR WHFRWR RZ QQJ) SURSHWY VKK DvUHDOS A
B HY LQUUDGRH DQG P DQMDGRH DUHQRAGHRHWDUO UHBFEHS Z KH ALLXP WBGFHY FDOH D GRS DH LQ BQEDUYHMH | URP \WH SURSHWY
$Q R \WHHHHWFRXTS DSHIHD O HAAKHYADYHY* URKSIVIDK |GZ 1URP RSHUDNRQY DG W CELAM VR VHLYLFH LW LQEHEWEHW Z KIEK
FRXGQHIDAYHD [P SCPAMWI LDGALDCFRQEUR)

1 HIDIYH P DINHAFRQEMWRQY RUDGHYH HHIW D HAMY H MM RUSRMAMOBWH/R \WHO ([ H58 VH' HYHESP HINRUWWH LOGAWUHY1Q
ZKLAK WH RSHDIM FRX@S KDYH DQ DEYHYH P STPARQ 94.DYHY -+ RTEQIM] CELAMW \R DMLPAQHZ. GWH FRIGPAHWRUUHIZ. GDHY/ DARH
0 L[ H38 \H' HYHBSP HQWZ KLFK FRX@DGYHIHD O | HAAKHYDYH* URXKSTVADK | BZ | LRP RSHLDIRQY DQGLCKIEMIURZ W

&DK IGZ 1URP RSHIDIRY/ G-BHOBY 1Q SOWRQ %D/HY + REQIV] CHOW VR GDH \ETFH LQ \WH 0 L[ H58\H ' HYHBSP HOARQ
HARQRP LFD® | DYRIEGH WP V DQG \R FRIGPAHQAIURP BAHHY RO DWW HD EDVY %4DYH/+ RBQIV FRXE BHOGHYHD DIHAMG R YDURXY
| AW DQG HYHQWRYHLIZ KUK VKDV @P WG RUGR FRQURONKK DY

/ DNR RUBRWR G-P 006 | RUWH P RXQAR FRP P HIADODQG WBKOVSTFH GHYHERSHG DG EHQ) GHYHBSHE DARHO 1 HG 8 \H
" HYHESP HQW

, CELON R UABIQH MY GV DG DMERAY. GMWHY

&KOQJHVIQP DUNANHQEODAY

" HROQH/LQ GWHAT FUHEMI RWCHY DQG CELOW R SO WHAZ KIFK P D EHOIHRAMG B WHURSHDIRYY HRQRP L GRZ QMU/
DOGFRP SHMRQZ WM Q\WWHULGEMMHY I RP RKHURSHIDRLY

" HDXWE DG EINXSHH/R GWHY IDOUHR GWHI/\R D BOARQ DWP HY EDUY RUIDOUHR GWH\R FRP SO Z WK
WHUFRQUERXDOREM DR/
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( FRORP LF RUSK\ IFDOGHRICHR \KHOWDY/DURXQG 7 XWBOUN CQG\WHO 1] HG 8 \H' HYHEBSP HOVDG
" HMIRIDMRQR \WHSK\ FOCFROGWROR SURSHWAYIQWKHO L] HG8 \H' HYHERSP HW

$WIQ WPH D) 0 U H58\H' HYHESP HOMBWHHP D H SHIHIFHDGRZ QUQLQIWEXMCHNWDNP D Z HNHQIWRSHD) UKV
RURYH.DII LADGADOFRAWRY $ VD UAKOWKFK GIWFHP D GHIY GDHFRP P HIA-P HOM DO P DNH UBHQE0SD P HQNZ KHY GH GHRICHWR
H WG D BDH XSRQ W H SILDIRY EHRP HIQRYHMRUGHFOUH EDONXSW  7KH EDONXSE RUIQRYHR R DO L[ HS8\H' HYHBSP HW
GWHH FRXT QP LQMWK \WH UAYHH 94DYH/+ REQIV UFHYH/ D/ D UAKOR D GDH WP LODINRQ RURMHUFRGFHMRDY KK DV UHBFHE BV
SO CEG DG 94DYH/+ RTEQIM] CELAM VR VHHN SD P HQWRUXQEOIG | XWMUH UHQAZ RXTS EH\XEWEMID P WG LI QRAHIP LCDMS $Q GWH
EDNXSF RUQROHFA GDIQ) GHDY RUIDOUHWR P DNHUHQBCED: P HNVZ KHQ GXH FRXTS UAXOVQ P DMIDOBRWH/AR 94D/ + REQIVOG
FRXQ@B DGYHYHD O HAWHYADYH/* URKSIVIDK |GZ 1 URP RSHIDNRQY DG LW DELOW \R \HLYLFHIWLQGE-B MRV

) DQVDIEQ) SIR HMRCDCEDVHED@I DP HY/UMN SHIRQDAOQWY RUDFAGHRWZ KLIFK FRX@ \KEMRVYA DYH/+ RBQI VR SHORQDACGWY RU
RNHJFDIP VDG FRX@LQRUHDHWHYADYHY/* LIRXSIVH SHOWHY

SHYRIDOGMUHY DG CFRGHOVIQROMQ) | DOV DIWOAQ) SUR HMRIOEDHEDEICP HY KDYH RFFXUMG DOGP D LQWH I XWUH RFPXU
Z KIFK FRX@S \XBWMRWADYHY + RTEEQIV\R FOLP V OQG ADE O | RUSHYREDOIQNUHY Z KIFK FRXGS LGRBDHH SHOHY © KIBI%DYHY+ REQIV
P DQEQY IQXIGFH SRIFAH/WDABURYLGH FRYH.II HZ \WMLQ @P W\KDADUH VK | LAHIMOQ P DIIHP HOAVMGIP HOMR SIRMASADYH/+ RBQIV
IURP P DMIDO LCDGRLDOBRWY | RUSHYRIDOGMUHY/ AKWEIGHS B SHYRQV DAW YHKHY \KHUH FDQ EH QR DAXUDCFH WDKK LQUKUDGFH Z LGDEH
DEHNXOMDATIDP H/DQGLQDTALXP WHFHY

7KHWDYH/* IRKS P D EHDGHIHD DITHAMGE WHRFEXUHAHR H WERLG QDY HYHQW VIXFK DVWULRUIMADRBANY

7 KH RAPXUHIFH DG \WWUDAR H \WEREQDY HYHQWV \WKAK DY WLURIMADRERNY LOAMINRDORUXQQAMNRIIOP DA FDAOGN LGR.GHON
OMIOGVDWMY RUMP MUV P D \XEWIQMID G-FU-DH \WH DIWIEDIFH DASUR RMRIOEDHEDIDP H/ ZKIFK PD GFUDH \WH
YADYH/* URXSTVUYHMHRUH SRHIR\XEWSQMOICEL DN

© KB %4DYHY + RTBQIV ARQUEQE®  HYDODM/ WH VHRXUMY SUHFDANRDY [ RUW HYHON QR VHRXUMY P HDUKUAY FDQ JXOUDQAH VO HW
" REWMYADYHY/+ RELQIMIEHIW I RW \RP HRAPXUWHIAHY RUCPIRQY DUHGL I LEXOWR | RMHH DG DEHNDMD SO0 RU Z KIFK FRXG GOG\R | 0D
YHIERUDQGRUHP SR HHKOP UAXANY) Q1 LGHY SHIDBWY BI DOFRWV DQG UHSXBINRCDOUMN \WDAFRX@S P DAMIDTD 05 DGHYHD 1P SCRAKH
YDYH/* IRXSTVEXMQHN DQGWAXOWVR RSHDIRY/

SRRUZ HDWHUP Di DOYHIHD Dl I HANDNREDQRH DWBLR HMRQDCEDVHED@ICP HY

" XHWR Z HDMHUFRQAMRYY %4DYH/ + RBQIV P D EH WANXLUHG VR FDQRHDRU BAAKHEX®! RH RUP RUH EDHEDIRILP HY R DCRAHU
DMOEGI @ Z KIFK FRXS LGRUDVH LW ARV DG FRXE GHIDAYHD 1P STRADEDGRH DYZ HIDY FRGAHAWRQ DQG P HIAKDQRVH\DBY Z KIFK
FRXGQHIDAYHD [P SCRAKHYADYHY* URXSTVI LQDGADOSHIRIP DgFH

" DBG@WRIRNHJELHDKH/R %4DYH/+ REQIMIQHERNVHRXUMW FRXGSP DMIDD KDP IWEXMGQHNDQGUHKXOVR RSHDIRQY

SHHDIR) R %4DYHY + REQIM] GHERIN RURKHU P MSSURSUDIRY RUP MAH R SHYRDORU VMY LQ RUP DIRQ OJG GO
LFOAQ) FUHAWDLEG LG RP DIRQ DG RMHUSHIRID [GHMVIIEG LG RIP DIRY FRXT \KEMPAMIR LGFUDHSE FRIV QMDINRY CRMRY/ | URP
JRYHIP HUEDDAKRIMAY DG | L(DUR.OORURKHU QRO |, Q DEAUMRY VHRXUMY EUHIFKHY LGAGHIV RUWH LTELAW R SURAPAIQ RUP DIRQ
FRX@ B0G \R WANHMY) 1 UXG OQG FRYQMUHWWANHN 6HRXUMY EUHIFKHY DG LGAGHV FRX@ DR UAXAMOQ WLIQLLFDQAFRWV UADMG \R
UP HADMRQHIRW $ Q R WHIRIMIRQ) FRXGOGHYHD O HRARHYADYH/* URXSTVEXMGQHW | L(DERDCFRGWRO DG WAKOWR RSHDIRY/

$ KODOMJ EDONXSA L) B ' IDPRQYG 6SRIWV* IRXS PD LQMIXSWIKH UHILRCDOBIRDGDWNY) R %4DYHY JDP HY ZKIFK PD
DOHIHD LP SDRAKHYDYHATI DQ EDVHDQGUHXAVR RSHDWRQY

5 HHQAQHZ V- ER W KDYH\SHRX@MG WD 1P ROG6SRW* URXS D\KEMADY R 6LROIUVARDGFDINY * URXS Z KIFK CRHQHY DG
AMUEAM/ \SRW FROMAIQ YDURXY U-ILRDOP DNV LGFOGQ) \WH %4DvHY JCP B/ RMHUWDQ QMR \WBYIVHG JCP B/ LQ\WH 94DyHY
KRP HWWBYIMERQWLIARY  LVLQI L(DIROOAMWN OGP D 1LGH RUAKCSA  SIRMURY | |
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" ILPRQYG 6SRW* URXS ILBV IRUFKCBAMU  SIRMAIRY 94DYH/ + RBQIV P D QRAUFHYH WH XCEOG [P RQN [FOAQ) DY CFFRXQV
UFHYCE®! DG FRMPADMAN RZ HG SURUVR \WH ACOM)  EDQNXSW XQGHUWH UHILRQDO\SRW EURDGFDANY . CFHQH Z WK SRR
1HERN,, //& DWEMADY R ' 0P RGESRAW* RS DIGYADYH/+ RBQIVP D EHUTXUBG\R USD TP RQVUP WG GUQ) \KH
@ S HHIFH SHIRG SUFHEQ) WHILOQ) ) XUKHU 0 LOMUXSIRQ R WH UHILRDOEURIGFDWY R 94.DYHY JOP HY GXH\R \WH FKCBM
EDQNXSE P D DGHYHD LP SCRAKHYADYHY| DQEDHDQGYADYH/+ REQMIUAXWR RSHIDIRYY , QDEAMROWR D) CRANEURIGFDINBYHH
RULGPXUMG FUMEWBRWHY 94DYH/+ RBQIVP D DOR LGRXUDEAWRI0H SHOMYIQGHIRIDNY D UHSORHP HONMHILRCCEIRIGFDMIFHOH RUDD
DIMCDAYH DUDQIHP HWADYHY + REQIV FOQQRASHARMKH RAFRPHR D) EDQNUSH SURFHHEQ) RULW | XEDLP SCRARQ \WH %4DYH/
* URXSIVEXMQHW DG UHXOWR RSHIDIRYY

5 M\WV5 HDAQ) VRWH2 Z GHOKIS R 2 XU&RP P RQE6WAN' XHWR2 XU7 DANIQJ 6WHAN & DSV DARQ

+ROHYR / [EHW 61UXV 0 FRP P RQ RN / LEHW %DYH FRP P RQ WRFN DQG / LIEHW ) RPP XM 2 QH ARP P RQ WRAN DLH FRP P RQ
VRAINKRGHY R RXU&RP SDQ DQG WHHRH DUH VXBEMPAR UMY DWRADMGS Z W DQ LOYHIR HONQ RXU&RP SDQ DVD ZKR®BI QUL D
KROHUGH/QRAWRZ QWKDIH/R ARP P RQUWRFNR D@R RXUJWRXSV

( YHQWRXIK Z HKDYH DMIEXWG | RUILQDJADOWERYY SXSRAY DOR  RUFRQRICDMS DAV CCEONY WYHH H SHOHVDWG

FDK |GZ VIP RQY WH/ LEHW 6LLXY 0 * URXS \WH9ADYH/* URXS DG WH) RUP XD2 QH* URXS LQ RBHUVR SUHEDUH \WH HSDLDM | LQDGRDD
WA HIWAKHEX®VI RUHDFK R WRHJURXSV Z HZ LaOABIQGI COMBIVR DR RXUDMVDGE RAUMIFNGQ) WRAN FOSMIT] DARQGR/CRAIP LW
RXUGIDOMSRMELDY RAWDAR RAUNKEMGDUHY | RONHITEQNVIFOGGIQD) VAN [ LCDGADONBM HOWAHXGY + REHVR / LEHW

6LLXV 0 FRP P RQWRRN / LEHW %4DYH/ FRP P ROWRAN DQG/ LEHW ) RIP XD 2 GHFRP P ROWHFN (R GRAKDYH DD BICOWKW UHDAG \R

\GHALLLF DAVHV DMIEXAG VR \WHUDXRADAG JURXS [OQG LQD) MIXGDIRY KRTHYR / LEHW 6LUXV 0 FRP P RQWHRN KRTHYR / LEHW

%ADYHY FRP P RQWHFN QG KRTHYR / LEHW ) RIP XD 2 GH FRP P R WRAN Z LGDEH HOW®G W UHFHYH D SUR IDB\KDUHR  RXUDYDMDE®! GHV
DAHVEDHGROWHUUASHRAYHQ® EHYR IXEIROXQW

3RWE®! P DINHAFRIXMRQ P D IHXOVRP KREHY R RXUWEFNGQ) VRNV P IMBNHDD EHIMQ) WDAMAH L GUHA® RZQWRANR D
FRP SDQ. \WDAY DMIEX\MG\R ROHR RUNDAN.Q) WRANVDQG LU KDYHDQ HIXIW RUYRICY LOMMAVZ W URSHRAR FRP SDQLHY DRIEX\MG
VRRQHR RXUMDAN.GQY RANY

2 XUFRP SO KRD LQMIMV LQ YDURXY ARP SIQH/ [(FOGQ) SXEQF ARP SDQHY DQG WWHH LMV DUH DAIEXAG R RUMEFN.QYJ
WRAN JURKSY |, Q SOMEX@OU \WH DIHV R \WH/ LEHWY 6LUXV 0 * URXS DuH SUP DO FRP SUMAG R RXUARP SO0 1V RZ GHIKLS [QMBAV 1O
6LLUXV; 0 +RMQVDG/ LYH1 DIRQDIGFRSRDMFDK 6P LMD MGFHWHFRP SBIRQR RULFTXMUWROR ) RP XD  1Q- DMWY
WH) RP XD2 GH* URXS IVQRZ FRP SUNHGR RAUMEMADY WDNRZ Q/\RH) RP XD BXMCHW ' HEHIAQ) ROWHFRP SRIMRQR \WHDWHN
XQEHOLQ) RAUMERN.QJ WRAN JURXSVIURP WP HVRWP H FRQXMRQLOWHP DHSDFHP D RAFXULL KREHYR RAUMEFN.GY \WEAN P IMENHD
EHIHYHWH RZ QWRFANR DFRP SO DREXMGVR \WWHOSSTFEGMEANG) WRANJURXS 7KLYP D HSHADD EHWKHLQFDAY/Z KHHDWIRNG
RN JURXS KDV D@P HWDAM AP [OIR\RHSXETF® WIGHE FRP S DAMEX\MG VR WH CESTFCEGIVERN.QY RN JURXS DVIVAKHFDHR \KH
/ IEHW 6LUXV 0 * URXS DQG 6LUXV; 0 +REQV $V GAAUEHE DERYH KRGHY R / LEHW 61XV 0 FRPP RO WRAN / LEHW 94D/H/
FRP P RQWRAN DG/ LEHW ) RIP XD2 QGHFRP P ROWRFN GR GRAKDYH DR B DOULI KW UHIDMG R \GHALLLE DAVHV DAMEXMG R WHUDXRADAG
WEIFNG WBANJURXS 61P LOW® KRTHYR WHHWING WRANW R GRVE. YIWWHR WHURZ GHIKIS R RUMEFN.GI WRAN RZQDQ HIXW
RUYRIQY LOMHMOD) FRP SO0 DMIBXWGVRRHR RAUMEFNG) WRANJURKSY LGFOQAQ) D) SXETE FRP SIQH/

: HPD \SDARI \EQRI RUUDMIEXW DWHN QDELOWNAY DQG EXMGQHARY DRIEXWMG \R RUMANQ) WHAN JURXSVLQ D P DQQHUDAP D,
A\VSDUDAD LP SDAWRP HR RUMBANKRTHY/LL RAUERDUGR . GLHRARLY GHAMLP LGH/AKFK \WDQUDRIRQ R EHLO \WHEHANQM AR DOR RXU
WRANKRTHY DQGLOVRP HFIDHY QRADER RXUMRFNKRTHY Z RX@ EHHMMBG R YRMRQ VKK DWDQLRNRY

SXUKOQNR \WHWP VR / IBHIMV UAABIMG FHWIFDM R LIFRRBRIDARY W3 RKOW)  / IEHWMVERDGR QUHRARY P D GHMP LICH
\KDAWY LQWH ERWWOQMHAR DOR / LEHWVUWRAINKRGHY\R H | HFWD UHEHP SWHVSDAR | Z KHIHE DORUDSRWNRQR WHRXWBAQ) KD
R DSOWAXOQUWIRNGQ) WRRN Z RX@ BH WEHP HG ROV R FRP P RQWRAN R DVVEMADY 26SDAR  \WDAKRG/ DORUD SRWRQR WH
DWHV DG ACH ONAY DREEXWME R XA WEFAN.QJ MIRFN J URXS \XENRVWR \WHCBSURYDCR RQD WHKRTGHYR WHWIFN.Q) WRAN W EHUHEHP HG
+RZ HYHJWHYRMR KRGHYR / IEHYWVRKH
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WEFN.GI RNV Z RXGS RAEH BTG XQBAWW6 SOAR DOR KHIS DAV DG ACEOMVR \WAK REHMEANG WRRNJWRXS V || / LEHW Z HHWR
HIHRD BGE-P SIMH\SDAR T WHD SXUKOQAR WH\MP VR W FKDWAL / LEHW Z RXTS EH WX R BEHP WH RANBOEQ) \KOUVR WH
O HRAMGWEN.G) WRAN | URP IWKRTHYRQOQHNXOOSHAKOHEDAY LH IWARXGQRABMEHP WKDBVIRP KREHYR RID FHVBQVHINVR WH
DI HAAMGWERNGQ) WRAN RUBGHP 1URP DEKREHYR \WH D HRMG\WIFNG) WHAN RODGRQ SR IDBEDLY ) RIBZ Q) DUHGHP SIH\EIAR|
KROHY R WHRKHUWING) VRNV Z RX@S FRQIMXH \R KRTS WHAN WEAN.GQ) WH SHIRP DFHR / LEHWIV UP DQQ) DAVHN DQG (RO
Z KIFK Z RX@ QRAKDYH FKOQI HS D WUWH WHE-P SIYH\SDAR | XQBW D UDMIEXIRO LP R \WHWIFNQ) KRNV RAFXUBG LQ FROGHAIRQ Z LW
WHUGEP SVH\SDAR | DVAVRAMGEHBZ. |, QDBAWRY LOWHFDHR DSDUOHE-P SIVHVSDAR | KRTHYR \WHD HAMGWERNG) WA
Z RX@ KRG \KDWY R 6SDAR DG FROMXH R KR D UHGFEHE QP BHUR \KDWY R \WH O HAMS WEANG) WRAN Z KK Z RXT \WEFN \KH
WP DQQ) DAHNVDGACE O/ HBGHGE / LEHWY DG DMIEXME\R VKA WEFNGQY RAN O AMWH\SDAR|

[ [EBHW LV DOR SHP WG SXYXOQAR WH WP VR LW KD VR HTHRADVEIQR T R FHMMOQ R LW DWHNV DG CH O WURXIK \KH
AYIGHGR WOWR DVWEMGDY KRBQ) VXRK DWHV DG ICHOWY DGWHVEIQ R Z RX@ QRAEH \VEIMRWR SURUMRANKRGHJDSSURYDD, Q
\KLWMAXDINRQ DWIAN.Q) MRAN KRGHUZ RX@ UAREQ\WHUMIRN Q) WHRAN VKDWY DG UHFHYHWKDBYR \WHVSXQ R HOIMY

) XURHIP RUH LOWWKAMUQY WHAHWIQORMRYY / [EHWIVERDGR GLUHRARYP D GAMIP LOHVR DIWAMHFRP SRIMMRQR WHDWHV DG
QCEOM XECHOLQ) IWWFNGQ) WRAN JURKSY WURKIK D UDMIEXIRQ $V FRQMP SIMG B\ ERK \KH FKDUIMJ DG \WH P DI HP HQADQG
DIRFDARQ SRIAHY GALI GHEVR DALY LEHW LOP DIDILQ) QG HSOLDMD SUAHIMG WHEXMGHAHY DG RSHIDIRQY DMIEXMG WY RUMEFN.G)
VRN JURXSV / LEHWIVERIGR GLHRARY/LY YHUNG Z AW \WH GVAUAIRO R U-DMIEX\M DIV DG CCELOMAY | IRP RHWEFNQY RN JURXS \R
DCRMHUMEFN.GY WRFN JURXS Z WWRXWKHCSSURYDOR DD R IWMBANKRTEHY DOGWHRQD @P WBNRQ/RQIWH HIVHR \XKAK GMUHIRQ DU
\KDAKH U DRIEXNRO EHIQWHEHWNQMINR DTR / EHWIVAFFNKRIEHY DG \WDAKH U-DIEXNRQ EHGRHRQDI LUYDOHEDAY + REHYR
\WH DN HAAGWEIFN.Q) KRN JURXSV Z LODGRAEH HW®{E R D\VFECUDM YRMVR CSSURYH D UDAEXRY HYHQL VKK U-DIIEXNROLY REFPXULKY 1Q
FROHANROZ [\ DUHE-P SIWYHVGDAR | DOGVKAK WRFNKRTHY Z RXTE RKHZ VHEHHQW@BG\R YRMROWHUGEHP SIVH\SDAR | IWHD

2XUERDUG R GLHRARUAT CELON R UDWIEX\M EXMQAXHY DXV DG H SHQHY BHEZHHD DQG OP RY WOANQ WRFN JURXSVP D PDNHIW
QI LEXOVR DAHXARHI XUMUHSIRSHAVR RXUWEFN.Q WRFN JURXSVEDVHERQ SDWEHURLP DOFH

$Q UDMIEXNR)PICHE RUERIGR GUARY D/GWAMHGERH D/Z HDDYWHH IMMIFH [QDIGR IWHD R \WH WKWIR
HIHAD WDMIBXMRQ P D P SORAKH CELOW R LOYHWRLY VR DRVEWWKH 1 XAMUH SURGHAW R \KH EXMGHAHY DG DAHV DMIEXAG \R DEFN.GY
VRN JURXS LFOQQ) ARG DG FEBMIDUARXUAH QHHB/ EDHG R SDMBHIRIP OFH 6\RANKREHY P D DOR KDYH Gl LEXANV HYDODMY
WHOTXLAW DG FOBABCUARXUHVR \RHEXMGHAHY DOG DAHN DMIEXMG R HIFK JURXS EDHG RQSDMEHURUP DFH DVRXUERDGR GLHARY
PD XVHRHJIURXSIV QNG R | XQG DORAMHUIIURXSTY QN XGW DQG FESMEOH SHIEWMUH U HOVWURKIK WHXVHR LQAUIURXS G00/
DOGLOMIIURKS LOMINV

;- HFRX@ EH UHTXLLHG VR XVH DWHA DRIIEXWS VR RQHIURXS R SD- CDEL DN DRIEX\WG VR DQRKHUJURXS

7 KH DAHV DMIEXME VR RGHJIURXS DUHSRIMMITD \XEMPAR \WH CCELON DAIEXMG R DQRAMHUIURXS HYHDLL WRVH QDEL O/ DUV
IURP @ \KW FRQAFN RULQE-EWEZHN WDADUH DIMIEXMS VR VKK RKHUJURXS © - KLG! RXUPXUWHOAP DRI HP HOADQG DIRFDIRY SRIAH/
SURYIGH \KDAU-DMIBMRY/ R DAHN EHE HHD JURXSV Z LADUAXKOMOQ \WH FUDIR) R 0D LOMJIURXS GO RUDD [QMIIURXS LQMIARU DD
RIVHG) GDAIEXNROR FDK RURKHUDAHV (R SIRYIMRQR RURXUHOANRKDUMISUHYHOV XV URP \DIN\ Q) CCELOMNAV R RHJIURXS Z W
DAHVR DERMHUIURXS DOGRXUFIHAVRLY DHGRAQDQ Z D @P MWGE RAUMEFN.GQY WRAN FOBANT DARQ | URP SURAHHEQ) DIOQWIQ DAHV
WH FRXGKDYHSIRHHE-GDIDOMM Z HAGQRADYHDWERNQ) WHAN FOBANT DARQ

7KHP DINHASUFHR / IEHW6LLXV, 0 FRP P RQWRAN / LEHIWV %4 DYH/FRP P RQ WRFN DQG/ LEHIW) RP X®2 CHARP PROWRAINP D CRWV
WHGRWNHSHIRP DOFHR WH EXMQHXHY DQG DWHNV DRIEX\WWG R \WH/ LEHWG6LLIXV, 0 * LRXS WHYDYH/* URXS DQGWH) RP X2 CH
* IRXS LIHEHRARHD DVZHLQMG

;. HFDQERADRXUH\ RX WDAKH P DINHASUFH R \KH FRP P RQ RFN UHDWG \R D JURXS Z LA 1Q | TRVUH GRWKH SHIRP DEFH R \WH
JIRS R EMHMH/ DAAN DG CCHOWNA DREEXMG \R WDAJURXS + RBHY R/ IEHW 6LLUXV, 0 FRP P RQWRAN / LEHW %DyH/ FRP P RQ
VRN DG/ LEHW) RP XD2 (HARP P RQWRAN DUHFRP P RQUWHANKRTGHYR RXUSRP SDQ
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D/ D ZKRBI DG DV VKK DUH \KEMPAR CEDUMNY DARADMG Z W 0D LM HOALQ RXAU&RP SI). 06 DR RAUBMQHARY DXFN OG5
QCEONY $ VD URKOWHP DINWBUFHR HIFK WEANG) WEENP D LO SOWUH GRAYHON WDADUH LOAMIGHG \R EH UH GRAMG ROWIAN-G B D
QI HHAMERNG) MBANR RXUSRP SIQ |, QDEAWRY LOYHARYP D GVARXQARHYDOHR \WHWRAN UHDMG\R DIURKS BHFDAHIWY/SOWR D
FRP P RQHQM.SUMHUDKHAKDQ D\KBOG DERGHHQMY

7KHP DINAABUFHR / IEHW6LUXV, 0 FRP P RQ VRN / LEHIWV 94 DYH/ FRP P RQ RN DQG/ LEHWV) RIPX@ 2 GHFRPPROQWRAN P D EH
YROMB! FRX@ | RXDMVXEMEBQND® DQGFRXGEHD IHAKMGE | DRRW\KDNER QRAD | HHMDGMRCDORRP P RQWRAN

7KHP DNANSURH/R / LEHW 6LUXY, 0 FRP P RQWRAN / LEHW %DYHY FRP P RQ IRFN DG/ LEHW ) RP XD 2 (HARP P RQ RN
PD EHP DMIDD DIHAMGE [P RY RKHMIQIV

" DAXDORUDQIASDMS | GRXDINRQY LQ D JURXSTV RSHDIY - UHXAOV RULQ WH RSHIDIY UNAXOVR SDUFXQURRP SDQHY DRUEXWSE®!
\R\XAK JURXS

" SRMNDCOFTXAMMWROAIW B RUSRP SR BIDBHWR WHJIURXS VR Z KIFK WY DIEXWNMG RAMHFRP SIQHVIQZ KIFK ZH
LMW

" DMXORHYR GEWRUHDAW VARXUMAAR IDNVHFDBMEOR. RXUSRP SR RUWHFRP SDQHVIQZ KIFK Z HLQYHWADQG \WH P DQCHUILQ
Z KIFK WDNGHEWRUWKH SURFHHO/RE DOQHDXAW IWKOAH DUH DREXWMG R HRK R WHJIURXSV

FKOQHY LQ | LCDQADOHMP DAV B\ \FRXUMEY DDOWW UHIDLAQ) / LEHW 6LUXY, 0 FRP P RQWRAN / LEHW %4DYH/ FRP P RQ
WRFNRU LEHW) RIP X2 GHARP P ROWRFN RAWHFRP SO/ DAEX\EEGIVE RAUNEFN.GQ) RN JURKSY

WHFRP SB[ DIMUH DG WH SRAMQIOG! | LEXAAY LQHARY P D KDYHLQ XQEHWABOEQ) WHWWMP VR RAUMUHHWING) WRANY
DVZ HOD/FRFHO/ U DLAQ) \WHSRMEGIHIHAWR FHIBIOR \WRHWWP VRQDQLOYHWY HOAQRXUFERNY DG

JHHIDCP DNAWRQGURYY

7KHP DINHAYDOHR / IBHIVGLLIXY, 0 FRP P RO RN / LEHIV %4DYHY FRP P RQ WRAN RU/ LEHIV) RUP X@ 2 QHFRP P RQ WRAN FRX@S EH
DOHIHD DI HAMGE HYHIWLQYROLQ) WHDWHVDQG EXMQHAHY DIEXWE\R RGHRUP RHR WHRKHJIURXSY

YHDAHZ HOHWWHIMKHUR / LEHW BLLIXY, 0 FRP P RQWRAN / LEHWY 94DYHYFRP P RQWRAN DQG/ LEHW ) RP X2 GHARP P RQ
WRAN DO DOHYH P DUHAHRIRD R HHOV DAY \R \KH DXHN DG BXMQHIHY DAEXMS VR RH R RXU JURXSV \KFK DV HIQQIV
DORX@AHP HQV DOCRXGAHP HQVR Q2. SURGAN RUVHIYLFHY RUDFTXMMRQY RUGASRMRY/ \WDAKH P DHAGRY QRAYLEZ. |DYRIE® P D
FDXH DQ DGYHYH P DUNHABTRNRQLO\WWH FRP P ROMIRAN R \KH RIHUJURXSV 7 KLY FRXE@B RAXUHYHLL WHMIJHIQ) HYHQAY CRAP DAMUDOR
XVDVDZ KRB &HWIQHYHIVP D 0OR KDYHDJUDMULP STRARQRCHJIURXS \WDQWH\LP HWMIJHIQ) HYHQAZ RX@S KDYHRQDERMHUIURXS GH
VR \WH DXHAFRP SRIMRQ R \WH O HAKG JURXS |, Q DEAMRY WH IGPUHIFH R QU LFOQAIQE-BAMEIHWVE. XVRUDQ R RAUNKEMADUHY/ RQ
BHKOD R RHJWRGS LGFOQQ) LQE-EWEHN LGRXUHE RUDXKP H3 LQ FRIGHANRD Z W DFDXAMMRYY R RULQMIY HV 1Q EXMCHIMY FRXG
D HARXUFBHEWDAY DOG\WDAR RAUNKEMADUHYDQG \WHH R FRXES LGRBDHWHERURZ 1Q) FRIWR EXMGHAHY DRSEXSEGI VR RAURMHU
JURXSVRUMHERURZ 1) FRIWR RXUSRP SI) DVDZ KRB

: HP D QRASD. GYIGHG/HIXD® RUDWDERY/ LEHWGLUXY, 0 FRP P RQWREN / LEHWY 94.DYH/FRP P RQWRAN RU/ LEHIV) RIP X@2 QH
FRP P RQRAN

. HAR RASHO® LQMIG\R SO FDK GYIGHIB/RY/ LEHW BLLIXY 0 FRP P RQWREN / LEHWW %D/ FRP P RQWEFN RU/ LEHW
) RIP X2 GHARP P RN | RAWHI RUAH-CE®H XWMUH + RZ HYHU Z HKDYHWH U KAR SD. AYLGHIE/ROWH\KDUWA/R FRP P ROWRAN UHIDMG
VR HIFK JURXS LQ HIXODRUXCHTXODIP RXQN DQGZHP D SD GYIGHIB/ ROWWH KDWY/ R FRP P RQ VRN UHIDAG \R RGH JURXS QG GRARD

AVIGHIE/ RQWKDWV R FRP P R AN UHIMG VR DQRAHUIURGS |, Q DEAURD D) GYIGHIBY RUGMUBMRY RQ RUUEXUADH/ R \KDWY
VA \R DJIURXS Z LEOUHEFHRXUDMHN G DT DYDOEGIR EHSOIG DV QA YIGHIB/ROWH\KDUA/UHIDLY \R DCRMHIURXS
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2 XUWDANQI WRAN FCBABOMWKRAMUH FRX@ FUHDM FRQ @AW R LOMHWDQG RAUERDG R GUHRARLY P DL P DNH G-RMRYY \WWDWRXG
DOHIHD O T HARQD VRP HKRTGHYR RXUFARP P RQWRFN

2 XUMEFN.G) WHEN FSMIDWRKFUH FRX@S JLYH UNHVR RFFDURQY Z KHOWHLOMIMVR KRTHY R RN UHDAG VR RHJURXS P LIKW
QAYHIHRUCSS-OMR GYHIHIURP WHIQMMIVR KRTHYR WHRN UHDMGWR RHRUERN R \WHRKHUIURXSV | QDEAMRY JLYHOWHDMMHR
WHUBMGHAY \WHHP D EHIQHMVRQQFWR LOMVEHE HHQWH/ LEHW BLLXY 0 * URXS WHYADYH/* URXS DG \WH) RP X2 CH
* URXS 2 XUMEFN.G) WRAN JURXSV DUH QRAV-EDUDM HOMNWA DOG WXV KRTHYR / LEHW 6LUXY 0 FRP P ROWIREN / LEHW %4DYH/FRP P RO
WREN DQG/ LEHW ) RP XD 2 CH FRP P R WRAN GR CRAKDYH \WH W KWIR HBRAW-SOLDM ERDG/ R AUHRRLY $V D UAKAVRAUERP S
RILFHYDIGAUWRRYRZ HILGHADY GAMARRXUERP SOQ DV/DZ KRBIDYEDIR RUMBANKREHY D/RSSRHG\R RID KREHYR DSOMEX@U
JURXS ' HAMRQ/GHHP HE\R EHIQWHEHMNQMIMR RXUSRP SIQ DOGOTR RAUMBNGRTHYP D QRAEHLQWHEHWOQMMNR. DSDUWAXTU
JURXS RUIURXSVZ KHOFROUGHIGLQG-BHIGHQ® ( [ CP SBVLGFOIGH

" GRAMRYDV\WRWHWPVR D) BMHY BHDINRQKLISY WDAP D EH RUHDMG BHE HHD JURXSY XK DV BEHE HHQ \WH / LEHW
6LUXV 0 * URXS DQGWHYADYH/* URXS RUBHR H-QWH/ IEHW6LUXY, 0 * URXS DQGWH) RP XD2 GH* IRXS
" WHWP VR DR UDMIEXWNRQVR DAHWVERE HRHRUP RIHIURXSY

* GHFAMRY D/ \R \WH DIFFDIR) R FRMGHIDIRY [P RY WH KRTHY R / LEHW 6LUXV 0 FRP P RQ WRFN / LEHW 9%4DYH
FRP P ROWRAN DG/ LEHW ) RUP XD2 GHARP P ROWRAN RUCP R \WHVHIHVR KRNV UHIDA) VR RXUJURKSY \R EHUHFHYHG
LQFRQIHANRDZ W DP HIHJIQYRIIQ) RAUSRP ST

» QMR DV\R \WH DIRFDMRQ R FRUBRUDM RSSRUMQUAY EHE HHD \KH JURXSV HSHADID Z KHH \WH RSSRUMQMEY P LIKWP HAW
WHVADMI LE EXMCHVREVAMYHVR P RIHWDQRHIURYS

GHAMRQ/D/\R RSH.DNRDCOG | LQDGADCP DY WDWARXS BH FRQUGH IS GHUP HIBOR RHRUP RUIHJURXSV EXVEHH LFLDOR
DRMU

GHAMRY/DARWHFRQHMRQR \KDWVR FRP P RQWRANR RIHJIURKS LQR\KDWR FRP P RQWRANR DQRMHU

GAMRY/WIDAEQ WHFUDMROR DQG Ul FUDAG WH EHNXHAGRUDH RUGHFUDHR DO LOMIIURXS LQMMMKDARH
JURXSP D RZ QIQDRKHIURXS

GHAMRQY/DARWHLQMCDORUH MO0 LODCAQ) DAIEXBEGIVE EXMQHAH/RUDMHVDAMEXAGVR D) R RAUIURXSY
GAMRY/DARWHAVSRMRY/R DAMHVR D3 R RAUIURXSY DG
GHAMRY/DARWHSD P HYR QYLGHIB/ROWHWRAN UMY WDQ R RXUIURXSY

2 XUGLHARMIRUR | IFHOATHIXIW RZ GHIKLS P D RHDWMRUDSSHDUWR FUHDMFRQ QPWR LOMURIV

| QUARY RUR I IFHY RZ Q Q\SIRSRWR DM LQMIAV 1Q SHHQEIH RUYDOH\MP V 1Q/ LEHW BLUXV 0 FRP P RQWRAN / LEHW
%DYH/FRP P RQWRAN R LEHW ) RIP X2 GHARP P RQWRFAN \WDAAMNSOUMY FRX@S FUHDMRUCSSHIR FUDMFRQ QRWR LQMIKZ KHDWKH
DUHI CAHG Z AW GHRMRQ/AKDVRX@ KDYH G| NP STFDIRQY | RAWHKREHYR / [EHW 6LUXY, 0 FRP P ROWRAN / LEHW %4DYH/FRP P RQ
WRANRUY EHWW) RP X2 GHARP P RQWRAN

2 \KHU\KDQ SXUKDQMR RXU P DCDIHP HADQG DERFDINRY SRIFHY ZH KDYH GRADGRSMG DO \SHALLE SURFHEXUHY | RUFRMGHDIR) R
P DL LQYROLQ) DAYHIHIFHR LOMHIVEP R KREBHYR WKOH/R AN LI \R RUWUHHJIURXSV RUDP RQJ KREHYR QlIHHW
VHIHVR WRAN UHIIY \RD\SHALLE JURXS

5 DKHWDQ GHYHES DEAWRDOSHA LF SURFHEXULQDGYDGFH RAUERDGR GUHRRLYIQMIBAR H HFVHIWMGIP HOWVRP WP H\R
WP H G-SHIEQ) RQWHALLRXP WBGRHY DARKRZ BRIV

RANQIQRP DIRQUIDAQ) WHAYHIHFH RUSRMMOGYHIHFH R QMM
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" GAMP LCHXQGEUZ KDAALURXP MR WRVHHN WH DAMBOAHR - RAMGHDGYIVHY

" GAMP ICHZ KHKHUDARP P IWWHR RUBROG R GUHRRLY/ VKRX@ BH CESRIQIMG I DEEHN DVEHALLLE P DRRMUDQG WH CESURSUDM
P HP EHYR \KDNRP P IWeH DG

" DAAWZ KDAVIQRAUBHWNQM IRV DOG WH ERIWOQM VR DOR RUMBANKRGHY

2 XUERDGR QUARY BHIHYHY \KHDGDQMHR WABQQ) 1G] LEHOW IQGHMP LQQ) KRZ \R I XOLODIW UASRMEDMY QDY WK
AU WEFH/DAKH P D DIMARE HIKVDQ SHAHYHSOEYDMIH/R DERSWY) DEAURDOWSHAL LF SURFHEKUALQDGYDRH

2 XUERDWGR GUHRARLYYP D RDQIHWH P DRI HP HINDQG DABFDWRQ SRIAHY\R\WHGAMP HOAR ROHRUP RHIWRXSV Z WWRXWXRFNKR@HU
C8SLIRDO

2XUERDG R AQUHRRLY KDV DERSWG AHMEQ P DEIHP HQADQG DIRFDARY SRIAHY \R VHYH DV IXGHIGHY 1Q PING) G-RMRY/
UIDEQ WHUHDMROKISVIP RY \WH/ LEHWBLLIXY 0 * URKS \KHIADYH/* URXS DQG\KH) RUP XD2 GH* URXS Z I\ UMSHFVR P DIV \XFK
D/\Y QCELOWMY DG EHH W LOMIIURXS GDQV LOMIIURKS LOMIMN DMIEX\R) R DAHV [ LQDGAQ) DOMEDAYH/ FRISRIDM RSSRIMQUEY
DOGMP LMUMP V 7 KHVH SRIFLHY DR VEVRUW WH LQUTO REXVAY DG DADLHY R \MHHJIURXSV DG \WHLQWICDMIEXWROR  RAUBMGHARY
DAV DG CCEOMYCP RY WHP 7 KiVH SRIFLHY DUH GRAGFOGHS LQ WWH PXUHQAAKDUMU 2 XUERDG R QUHRRYP D DADQ. WP HFKDQIHRU
P ONH H FHBWRQY VR WHH SRIAHY %4-FDAH WHH SRIAHY UHDM R P DY FRFHOQ) WH@ \R @ PODMIHP HMAR RXU&RP SI) DV
RSSRHG\R LI QI LFDQAWFRSRUDM CRANRQY \KFK DYDP HIHJLQYRIQ) RXU&RP SO RUDVIBIR \WEWBQADID DOR RXUDKHN CRIRANKREHU
DBSURYDOLY UHTXLLHG Z 1K UASHRAR WHU DERSINRQ RUDP HYP HQVS GHAMRQ R FKDQIH RUP DNH H FHBWRQV\R \WHH SRIFLHY RUDGRSW

DEAMRDCSRIFLHYFRXTG GMIGYIQEIHRHRUP RMJURXSVZ KUGICEYDQMILQ) WHRMHUV

+ REHYR \KDUR WHRN LD \R D SDUFX@UJIWRXS P D QRAKDYHDQ U HAHYL DY DRIRQ B\ RAUGLHARLY RUR I LFHY KDV DQ
DOYHIHH | HARQ ROD \WDWARFN RURQ D SDUMFX@UVHLVR \KDAKRAN

3WHSBVR ' HIY DH@Y OQGWH SIRVIMRQ/ R RUPXUHARKOMAUP D SIRMAWG-AMRVR RAUERDGR QURARY \WDAKDYH D
A\VEODMLP SCRAXSRQKRTHYR KDU/R WRAN DA \R DSOMEX@UIURXS RUXSRQKRTHYR 0Q VUHVR \WRAN UHIMCY \R D SOMFX@U
JIRXS 8 QEHU' HIZ DH@Z \KH ERDG R AUHRRLY KDV D GAV VR CRAZ W G FOUH DG LQ WH ERAAIQMIAW R DIDR - RAUMBANKRTHY
WDBBWR \KHWRAN ROVHIHY WH KRG 3UGASOVR ' HIY DHOY. HAEQKHELOFDAYIQYRYIQ) GlIHIQ) WHDR HOWR P XCISBIFDWY/
RUHIH/R AN SIRVIGHWDADERDG R AUHRRYRZ HY DQ HNXOOGAN VR DEDIRANKREHY QG GRHY QRAKDYH \HSCLDM RUDCAUMRDOGAM/\R
D) EHAR WEFNKRTHY - XAADCRIIQRY/LQ' HIY DUHLQYRLQ) WERNQY WRANY KDYH HABEDKHG \WDAG-AMRQ/E. AUHARLY RUR ILFHY
LRV GIIHIQ) WHDN HOAR KRTHYR \WIFNGQ) WAV P D BH MG HE XQEHUWH BXMGHY MGIP HMWX®! , Q\RP H LU MBCRHY RXU
AURRYRURILFHYP D EHUNXUHGR P DNHD G-AMRQWDAY YLHZ H5 DV DGYHYHVR WHKRGHY R KD/ UHDAG) \R D SOMFX@UIURXS RAR
WHKRTHYR D SOMWAX@UVHIN/R \KDAKRAN 8 QEHUWH SUCASOVR ' HIY DH@Y. DG WH EXMGHA IMGIP HQAX®! U1 HUMHG R CERYH D
WRANKREHUP D' QRAEH CEGIVR \KFFHM X@ FKOTBIH GHAMRQVWDAKH  EHIHYH KDYH D GVSOUDM LP STRAKSROWHWRANKRGHY R RHR
RXUJURXSVLL DP DNVRIW R RAUERDGR GLHRRLY LY GMQAMIAAG DG LQE-SHIGHAZ 1\ UASHRAR WH CRARQVENHD LV DEHDOAMD LQRP H3
Z 1AW UASHAGR \WH CRANRQ \BNHD DOG DFW 1Q JRRG | MW DG LQ WH KRGHMEHIH WDAKHEROG R GUHRRLY LY CRNY) 1QWH EHWAIQMBMAR
/ LEHW DQGOOR RUMBANKRTHY

BVWINKRTHY Z LOQRAYRM RQ KRZ. \R DAMEX\M FRMGHDIRY UHHYHG 1Q FRQGHRAIRY ZIWW D P HIHJ LQYROLQ) RXU&RP SDQ CPRY
KRTGHWR / [EHW6LUXY, 0 FRP P RQWRAN / [EHIVY4.DYH/FRP P RQWRANDQG/ [EHIV) RP X@2 GHFRP P RQVIRFN

2 XU PAUMHDAFKOMAL GRY RAVFRQEIQ D) SUIRYIMRYY JRHQQ) KRZ FRUGHIDARY UHFHYHS 1Q FRQGHANRD Z W D P HJHJRU
FRORIEDIRY LOROIQ) RXU&RP SIQ LV \R EH DAMEXMG \R \WH KRGHY R / LEHW 61XV, 0 FRP P RQWRAN KRTHY R / LEHW %4DYH/
FRP P RQWRAN DQGKRGHYR / LEHWY ) RUP XD 2 GHARP P RQWEAN RUVR WHKRTHY R GLHIQAHINVR WRAN DG QRHR WHKRTHYR
/ IEHW BLLXY, 0 FRP P RQWRAN / LEHWW %4.DYH/FRP P RQWIRAN RU/ LEHWY ) RIP XD 2 GHFRP P RQWREN Z L@XDYH D WS0UDM FOW YRMLQ
WH HYHQAR \XFK D P HIHURUFRQRICDIR) &RQUMAMAZ W DSSTFCEG! SWHSBY R ' HIY DH QY RUERDGR QURRY Z LN \R
@AYIGH WH WSH DQG [P RKQAR  FRQUGHDIRY UFHYHS LQ D P HIHJRJFRQRIGDIRY LQRVQ) RXAU&GRP S [PRY KRGHY R / [EHW
6LLUXY 0 FRP P RQWRAN / LEHW %4DYH/ FRP P RQWREN DQG/ LEHW ) RIP XD2 GHFRP P RQWRAN LQ DI DUP DOHU$ VKH AL HHAZ DL V
WHERDGR
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AURRYP D GYIGHWHARQIGHDNRQ EHE HOKRTHYR WRAN UMY R \KH AL HHQAIURXSY DOGLP RY KRGHYR Gl HHWHINVR D
SOMFXQUMEAN P LIKWKDYH P DMIDID G HHAHXOV \KH FRMICHDIRQ\R EHUFHYHG B\ KRGHYR / LEHW 61XV 0 FRP P RQWRAN
1 LEHW %4DYH/ FRP P RQ WRAN DQG / LEHW ) RIPX®@ 2 GH FRP P RQ WRAN 1Q D \XFK P HJHJ RUARQIRIEDIRY P D EH P DAIDD GW
YDOTEGI\WDQ\WHFRQUGHDIRQWH  Z RX@ KDYHUHFHYHGL WH KOG DVSOUDMFOW YRMRQVXAK P HJ HIRUARQRIEDARD

: HPD GAVSRHR DWHVR WH/ IEHIWGELUXV, 0 * URXS \WHYDYH/* URXS RUWH) RIP X2 QH* URXS Z MRXWIRFNKRGHUDSSLRYDO

" HIZ OH @Z  BINXLY WRRNKREEHU DSSURYDORQ® |RUD \DB! RURKHUGVSRIMRQ R DDRUMKEWEQAM DR WH DAMHVR RXU
&RP SOQ \BNHQ DV D Z KRB! DG RAUPXUHMAKCUAMUGRAY GRABTXLH D \FEDUDM FOW YRM LQWHFDHR D\VOBIR D\MIQULFDQALP RXQAR
DAHVR DQ R RXUJURXSY $ VAR D/\WH DAV DAEXAMG\R \WH/ LEHW 6LUXY 0 * URXS WHYADYH/* URXS RUWH) RIP X2 GH* URXS
SURSRHG\R EHAVERHGR  UHSUIAHWBIW \KDQ\KEWBQID® DTR RXUDKHN Z HP D CSSIRYH\DBY DQGRMHUGVSRIMRY/R Q) TP RXQAR
WHDAHVR \KFK JURXS Z LNRXDD \WRANKRTHUDSSURYDD

| ZHAVGRHR DORUMEWIQID DOR \KH DAHVDMIEXAG\R D) JURKS Z KIFK P HIQV |RUKLY SXUSRH DRHIV USUHOMY

R \KHIDUP DOHAYDOHR WH\REODAHVR WH QVSRIQI JURKS DV GHMP LGGE. RAUERDGR QURRY  ZHZ RX@ EH UG
XQEHMHWLP VR RUPXUHNACAL L \WHAEVSRROLY QRAIQH HP SAEMSRVMROXQEHMWHWMIP VR RAUPXUHWAKDUMU \R FKRRHRHRU
P RIHR WHI RTBZ 1Q) \WUHHDOMEDIYH/

" GFOMHDIGSD DAYIGHIGROWHAVSRIQ) JURKSIVARP P ROWRN
UEHP WOWR WHAVSRIQ) JURKSIVARP P ROWRANLQH FKOQIHI RUFDK. \HRXUMHY/RURKHUSURSHW CQGRU
FROMWWITRUDSRMRQR \WHGVERIQ) JURKSIVRAMBAQ) ARP P RQWEFN QR AR P ROWRAN R DERMHLIURYS

, QWIVWSHR DWIQORNRQ KRTHYR WHAVSRMQ) JURXSTVARP P RQUWRANP D UHFHYHGW YOOH KD \WH YDOH\KDAD \KILG SO
BEX\ HUP LJKWED | RUDERNVEMEQIDD DOR WHDWHVR WHAVSRIQ) JURXS

2 XUEROGR GURRYZ IOGHGH IQIWWRBIGVAHIRQ KRZ \R SURAHHG DG LY QRABANXIUHG R VHBRVIKH RSWRQ\KDAZ. RX@E UHAXOND
\KHKLIKHWWDOHWR KRGHYR DQ \WRAN UHDWG R DSDMEX@UIURXS

+ROHYVR / [BHW6LUXV, 0 FRP P RQ WRAN / LEHIWV %4.DYH/ ARP P RQ WRAN RU/ LEHW ) RPX@ 2 CHARPPRQWRAN P D UHRHYH W
FRMEHDWRQ XSRQDVDBIR - WHDWHN DRIEXWSVR\KDAIURXS WDQ L WD URXS Z HHD VHEDUDMFRP SDQ

1 \RH/ [EHWBLUXY 0 * URXS WWHOADYH/* URXS ROWH) RIP XM2 QH* URXS Z HIHDW-EDDM LQG-SHIGHOWRP ST DOGIWAKDUWY/
ZHHIFTXMUGE DERMHUSHIRD AHVEIQ FRAWVR WDADB! LFOAQ) FRSRIDM GYHOWE HY P LIKWGRAEH SD CEG1 1Q FROGHANRD Z L\ \KDW
DFDAMMRQ $ VD UAKOWHFNGRTHY R DVHSOUDM LQG-BHIGHWARP S Z W \KH\CP H DAV P LIKWBHHYH D JUDMUICP RXQAR- SURFHHD/
WOQWHKRTHYR / LEHWGLLXY 0 FRP P RQWRAN / LEHW 94 DYH/FRP P RQVIBFN RU/ LEHW ) RIP XD2 GHFRP P RQWRAN Z RX@B UWHFHYH
XSRQD\OBIR CIORUNXEWIMID DR \WHDXHVR WWH JURXS \R Z KUK WHUVKDLHY UHDM |, Q DBAWRY Z H FOQCRADRKUA\ RX WDAQ WH
HYHQNR \XFK D\DBIWH SHMDHFRIGHDIRQ\R EHSOG\R KROHYR / LEHW 6LLIXY, 0 FRP P RQWEN / LEHW %4DYH/FRP P RQWRAN RU
/ IEHW) RP XD2 GHARP P RQWRAN D/ARHFDHP D EH Z L@EHHIXCOR RUP RIHWKDQWWH SHKDUH YOOHR \WDAKDUHR AN SURUMR RU
D\MUWH DQQRXQAP HMAR D\DBIR DIDRUVKEWEQMDD DR WH DAHVR \KH CESTFLEGI JURKS ) XUHU \KHIH 1Y QR WNXUHP HOAKDAIKH
FROIGHDIRQSOGEHY | WH\R\WHKRTHYR \WH\KDWR FRP P RQWRAN UHDAMG\R\KDAILRXS $ FFRAQIO Ul Z HVHODTRMAXEWIND
DOR WHDAHVDMIEXMGVRWH/ LEHWGLLIXY 0 * URXS \WHIADYHY/* URXS RARH) RIP XD2 GH* URXS RXUMBANKREHY FRX@\KI | HUDBRW
LOWHYDOHR WHULQYHXR HQAQRXUMEEN
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, QWHHHOAR DOIXIAONRQR / IEHW KRGHYR / IEHW6ELUXV, 0 FRP P RQWRAN / LEHW % DYH/FRP P RQ WRAN DQG/ LEHIWV) RP XD
2 CH AP P RQ WRAN ZLOQRAKDYH D SURUW Z W URSHRAKR \WH DWHNV DRIEXWG VR \KH UHDWG WORNIQD. MRFN JURXS UHP DIQQ) IRU
QMIEXWRQ R BFNKR@HY/

8 QG- RXUPXUHAFKDUMU XSRQ/ [EHWY QNXEDIRY GWROMRQ RUZ LQAQ) XS KRTHY R / LEHW 6LUXV, 0 FRP P RQ RN
/ LEHW %4DYH/FRP P RQWRAN DG/ LEHW ) RUP XD2 GHFRP P ROWHFN Z LOOEH HQNBG R UFHYH LQUAGHAWR WHUMKDA/R \KFK \WREN
WHUSUIRSRMR DM LOMQ DOR / LEHWIVDAHV U 0Q WP DQQ) |RJAMMEXNROWR KRTHY R FRP P R WRFN 1O SURSRINRQ R \WHU
UASHRYH Q@ BHUR 2 @IXEDIRQ XQW  SHUVKDH 5 HIDAYH QNXLEDARQ XQW Z HIH LQWIID GHMIP LGHS EDHS RQ WH YROP H Z HIKWMG
DHIIHSUFH/R WH/ [EHWGLUXY, 0 FRP P ROWEAN / LEHWW %4DYH/FRP P RQWREN DQG/ LEHW) RUP XD2 GHFRP P RQWRAN RYHWH
WEQ @ SHIRGZ KIFK FRP P HIFHG WKRY® DWUWHILOQ) R RAUUANBIMG FKDWWURQS SUO DG WHI IFMRQR  DATXADIROXQW
UHDMG \R HOFK \KDUH R / LEHW 94.DYHY FRP P RQWRAN DQG/ LEHW 6LUXV, 0 FRP P RQ RN Z DV XUKHUDGWWALG LO FRQGHAIRQ Z L\K WH
WKW AMWMEXNRQLQO Dy DOGWH WKW QWIBXMRQLQO0 D UASHRAIYHD -+ HIFH \WH DXV \R EH GMMBXAMG \R DKRTEHUR Q)
R RAUMIFNGQ RNV XSRQDANXEDIRY GWROMRQRUZ LQAQ) XS R / [EHW Z LAKDHQRMQ) R GRZ WK \WHYDOHR \KHDAHVDMIEXAG
R \KHUHDMGWEFN. Q) RN JURXS RUVR FKDQI HVLQWWHUHDIAWYHYOOHR WH/ LEHW BLLXY 0 FRP P ROWRRN / LEHWW %4DYH/FRP P ROWEFN
DQG/ LEHW) RIP X2 GHFRP P ROIHRN RYHMP H

2XUERDUG R GUHARLY P D HBRAKR FROYHIANKH FRP P RQ BN LHIWO) W RQH JURXS LOR FRP P RQ WRFN LI VR DORKHU JLRXS
WHHE FKDQILQ) WHQDMUHR D WRANKRIEH LQYHUR HADQG SRMED GOMDY WHUHRQRP LE QMO RUSRP SDQ. ZKIFK FRX@
UHXONQ DARWIQ YOOHWRWHP

2 XUPXUHNRKDUAUSHIP W RXUERDG R GLUHARLY VR FROYHYDDR WH RAMBOAQ) WKOW/R FRP P RQWHFN UHDAY) VR D) R RXU
JURKSVIQR\KDH/R FRP P RQWRFN R DQRAHUIURXS RQVSHALHGWMP V $ FRQHMRQZ RX@ SUHFOGHWHKRTHY R WRAN UHDMWG \R HIFK
JURXS LQRIYHELOVKAK FROMHMRQI URP UABEQQ) WHULQHXR HNQ DVHRXURN \KDAY LOAGHG\R UH GRAU-EDDMD \WHSHJRP DGFHR WH
UHBYOQAIURKS : H FDQCRASUHERWIKH LP SCPARQ WH P OMHAVDOHR RUMBANR RXUERDG R GLHARYA CELAW \R HIHADD KK
FROHMRQRU  \WHH HAVHR WY FRYHMRQ WKWE, RUERDGR QUARY ,Q DEAWRY RAUERIGR GUHRRYP D HIHWKAK D
FROMMRQDADWP HZ KHOWHP DINAWDOHR RXUGL HIHAKRFNY FRXE FDAHWHMEBRNKREHYR RHJIURXS VR EHADGYDQMIHS

+ ROHYR / IEHW6LWXV, 0 ARP P RQWRAN / LEHWWV %4.DYHY ARP P RQ WRFAN DQG/ LEHW) RIP XD 2 CHARP P RQ WA YRM\RIHKHJDQG
KDYH@P WG VDD YR WKW

+ROHY R 6HIN/$ DJG 6HUHY % / [EHW 6LUXV 0 FRP P RQMIRAN / LEHW %4D/HY FRP P RQ WRAN DQG / LEHW ) RIPX® 2 CH
FRP P RQWRFN YRM\RIHXHUDY DMQIGIFDW H FHBWQ RHYSIQ TP WG ALRXP WBGRHY SUIRAUEHG B, RAUPXUHWADUIMIDOGXQEHU HIDY O
@2 (DK WKDHR 6HIH/% FRP P RQWRRN R HIFK JURXS KDV\MD YRV SHNKDUH DG HIFK \KDLHR 6HUHYS FRP P RQMBAN R HIFK JURXS
KDVRGH YRM SHIMKDH + RGHYR 6HIH/& FRP P RQMBAN R HIFK JURXS KDYHQR YR WKW RKHWDQWRH UG XQEH HOZ O
@ : KHKROHYR / LEHW 6LUX 0 FRP P RQWRAN / LEHW 94D/HY FRP P RQ WRAN DQG / LEHW ) RP XM 2 (H FRP P R AN YRM
RIHKHUDY DMQIG! FDW KRTHY KDYLQ) D P DVRUAY R \KH YR DUH LQ D SRVMRQ R FRQUROWH RARRP HR \IKH YRIM HYHD LL \KH P Dt
LORYH/DFRQTAMWR LQMIWTP R RAUMBANKREHYRUKDYDJUDAMLP STRARQRGHJIURXS \KDQDCRAHU

7WDQLRNRYY 1Q / LEHIV 6LUXV, 0 FRP P R WRAN / LEHIV %4.DYHY FRP P RQ WRAN DQG / LEHWV ) RP XM 2 CH FRPPRQ RN B RXU
LOUGHYFRX@ G-BLHAM\KHP DUNABUFHR \WRHWRANY

60BVR  RUKHEILQ) WIQRNRQY \KAK Dv FRAILY UHIY \R \KDWVR / LEHW BLLXY 0 FRP P RQWRAN / LEHW %DYH/ FRP P RQ
WRANRU/ LEHW) RUP XD2 CHFRP P RQWRANE! RXU&KDLP QR \WHYROG RUDQ R RAURKHUAURRYRUH HRXAMHR | LEHY FRX@SFDOH
DSHA-BWNRQLO\KHP DUNASTFHWDARHWREN SUFHR WH UHBYDQAKTUA/ KDY SHINHE RAKDAIGYHYH HYHOV RO/ KDYH RFPXUHG RUP D
EH RAPXULQY DARXU&RP SDQ RUMKH JURXS VR Z KLFK \KH KDWY/ UHIDMY 7 KLY SHIFHBINRQ FOQ UAXOWRE MWMEAQ) 0Q SHYRPO LQIGADD
P RAYDARY | RUWHH WIQLRAIRYY $V D URKOVIQIGH WIQLRAIRQY FRXES G-SUHK \KH P OINHASUFH | RUNKDWY R \KH / LEHWY 61LXY, O
FRP P RQWRAN / LEHW %4 DYH/FRP P RQWREN R/ LEHWY ) RUP X2 CGHARP P RQWRFN
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2 XURXUHINAKDUMJLQRX G UIRAIFWRQY RQ WH\KDUIHRZ HUKIS R/ LEHW 94DYH/FRP P RQUWRAN B FHIBLOQ SHORQY ZKIFK UL WIIHHG
Z RX@GURXONQ DQ P P HADWWDM HUR WHDSSTACERIQXP BHUR VKDUHVAR D WKMWVRUWWHBHOH VR \WHKR@H

7RARP SO Z 1\ \WH SRIAH/R 0 / % RXUPXUHAFKDUAUSIRVIGH/ \WDVL. HP ST HVR 0 / % DG UHIDAG HOMW/ P D QRARZ Q
| LEHW 94D/H/FRP P RQVIBN L SHYRQVZ KR OUHHP SR HGE\ RURKHZ VA DXRADAMG Z WK DQO / % FOE RKHAKDQWHYADYH/P D GRW
RQ RIPRMR WHQ®PEHUR RAMEAQ) \KOW/R / LEHW %DM/ FRP P RQWEN OGG UL RSIROPD RZQ  RUPRMR \WH
QP BHUR RANIBOEQ) WKOWR / LEHWW 94DYH/FRP P ROVREN XGBW LOWHFDHR WYRDAH UL \XFK SHYIROLVH SUAK® D5SLRYHG R
WH&RP P MRGHJRUTXD LHY/ DY DQH HP SABHIRY Z KIFK LV JHHIDD GHLGHE VR LFOIGH RXUSKOLP 0R-RKQ& 0 DIRH &KIH ( [ HXYH
2 [IFH* WIRY % 0 DIIH. WHEKOLWP DQR %DYH/+ REQIV / / & 7HHFHO P+ XN DQGAHMIQR WHUWHDME SHIRYY , QWWHHYHQAKDY
D KR DIWP SW \R CFTXLUH KDWY R/ LEHW %4DYHY FRP P R WRFAN 1Q YIRDMRQ R \KY PO SURMMRQ \KH DSSTFCEG! \KDWY Z LD
DARP DIFDID EH WD/ HUHG VR DWWKWAZ KLFK Z LEOVHIDWH KDY | ROWH EHHIMR \WH KRG \KEMRAIR FHABIO H AHBNRYY \IKFK DVLQ\WH
HYHOAR DQLDGYHWMRDIROR WH UAMRNRQY GRAUEHG LORDXH LU RU UL DERYHZ KLFK LV FXUHS Z \MQ \WH DSSIFCEGIWP HI P H
1 R DAXUDCRH FDQ EH I LYHD WDARH WKVAZ LDEH CEGIVR VHIDWH KD/ DAD SUFH KDALY HTIXOOR RUJU-DAUNDQWH SUFHSOIG B, \WHKRTHJ
,QDEAMRY \WH KR UWKVWR UHFHYH WH QGUASURAHHG/R WH\DB! D/Z HODV IR GYIGHIEY RURKHUJGMMBMRQY R Z KIFK \KH KRG
Z RXGRKHZ MHEHHN®G Z LOEHXEMAMR WHKRTH 1 FRP SIDGRHZ LW \WH CESOFE® P HAKOQ RV LGFOXGHG L RXUPXUHNAKDIAL

2 XU FOSMIOMAKRMUH DV Z HIDDV \WH | DRAKDAWRH / LEHIV 6LUXV, 0 * URXS WH 94DYHV* URXS DQG\WWH ) RUP X@ 2 QH* URXS DUH QRW
LQG-BHYGHWARP SDQHY P D, LCKIEWRUSUHYHRADFTXIMMRQ ELGY| RUWHEXMGQHAHY DMIEXWG\R\WH/ LEHIVGLUXV, 0 * URXS \MHYADYHY
* LRXS RUWH) RP XD 2 GH* URXS DQGP D P CNH WAL LEXOYRUD WLLG SOV VR CFTXULH XV HYHD L GRQJ \R P D\ EH EHOH LADOWR RXU
WBRNKRTHY

L \RH/ [EHW BLLXY, 0 * URXS \KHOADYHV* URXS DG \WH) RUP X2 QH* URXS Z HIHVFBOUDM LOE-SHIGHOWARP SDQHY D) SHIRD
LQMIMAG LQ CFTXLIQY \WH/ LEHWW 61XV 0 * URXS \KHYADYH/* LRXS RUMH) RUP XM 2 GH* URXS Z MKRAWGHIRMDIY Z W P DDIHP HW
FRX@ \HHN FRQIROR \WDAJURXS B! RBBIQQ) ARQAROR W RANMBASQ) YRIY VRN B PHDQVR D\WMG-URIHJRUD SR\ FRQMW
$ QNRXIK Z HLQMIG/ LEHWBLLIXY 0 FRP P ROWRRN / LEHW %4DYHVFRP P ROWRAN DQG/ LEHWW ) RIP X2 CHFRP P RQWREN R UH GRARH
\FEDIDM HFRQRP LF SHURWP DOFHR WH/ LEHW BLLIXY 0 * URXS \WHOADYHY/* URXS DG \WH) RUP XD2 QH* URXS UASHRAIYHD \KRHJURXSV
DUH QRAVHSCLUDAM HMYAY DG D SHYRQLQAMMMNG LOCFTXLQ) RI® RHIURKS Z MMRAWIHIRADARQ Z LW RXUP D) HP HONFRXTS REVIEQ FRQNRO
R WDAURXS R0 B RAEIQQ) FRQVROR DP DVMUMY LQYRIY SRZ HUR DOR WHRAMBDAQ) YR \KDW/R RAUSRP ST 7 KHH IMMIFH
R KWW R FRPPR) RN DG QlIHMQMHINY R KDWY WHDIY R QI HIQNVIURKSY FRXES SURHOAVARP SB[ WY 006 1Q FHVEO
ALURP WIFHY SRH REWEFGV | LCDGADOD0G RMHZ IVH VR DQ DFTXLLQY . SHYRQWDADUH QRABUAHNIQ FRP SIQHY \WDAGR GRAKDYH D FCSMID
WUKFAMUHMP LOUR RAY

&HMIQSIRYIMRY/R RAUPKUHWAKDWWUDOG B @7 VP D AVRXUDIH GHDY RUSIHYHAD FKOQIHLQFRQURCR RXU&RP SIQ \WWDAD
WRANKREHUP D FRUGHUI DYRITE® 7 KHHSURMMRQVLGFOGH

DR Q) D FCSABDWRKRAMUH Z 1\ P XAIS0 VHIHY R FRP P RO RN D BHUIHY % FRP P R WRAN UHIDMG R HOFK JURKS \KDV
HQUBY WH KRTHY R \MD YR/ SHVKDLH DEHUHYS FRP P RQWRFN UHIDMG R HIFK JURXS \KDAHQN@H \WH KRTEHWR RH YRM
SHKOWH DQGD6HIHY& FRP P ROWRAN UHIDMG\R HIFK JURXS \WDAH AHBWDYRKHZ DHUNXWGE ' HIY DHOY. HON@VWH
KROHAR QR YR WKW

FOWMI\ Q) RUBRDG R QUHRARLY Z W MBI IHHG WUHH\ HOUWP V ZKIFK P D ORI WHQ \WH WP H UHTXUHG iR JDL.Q FRQRIROR
RXUERDGR QUHRARY

QP M) ZKRP D' AODVSHADCP HHNYJVR MRANKRTGHY

SURLEWY \WWANKREEHUCANRD B\ Z UMK FROHAMAHIE,  UHNXLIQY DIDWRANKREHUCAMRQY R EH\INHD DAD P HAMY) R WH
RANKRGHY

HUBEQKIQ) DEYDIFH QRIFH BNXUHP HOVI RUGRP LCDMRQV/R . FOQACDAV | RUHPRIRQ\R \WHEROLGR  ALHARLY RUIRUSURSRUQ)
P DALY \WDNDQEHIRMG XSROBE WRANKRTHY DAKRENKREE-UP HAMIV
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UATXLIQ) WRANKROHUDSSIRYDCE. KRGHYR DMBDW € R RUDIJUHIDM YR SRZ HURUWHESSUIRYDCR DABDIV R
RUERDGR QUHRRY/Z LW WASHRWR FHIRQH WIRG(DY P DAY XK D/ DP HIHJRUFRQRICDIRQR RXU&RP SDQ DVOM
R DBORMNMEWIRIDD DOR RAUDMHVRUBQ P HIGP HWR RXURPXUHQNADINNI DG

WHH IMMFHR DARRU] H3 D06 XQWKHG WRAN LFOXQQ) 2 EQION AHAN. SUH HIHGWRAN Z KIFK FRXGSEHIMKHG . RUERDG
R GURRY R SHIRQ/ I UHIED R RUWHD PXUHAP DD HP HOMKHIE,  SURMAMY \WH FRQIDAW R RXUP DDIHP HQWRU
Z KIFK FRXG EHXVHE\R GOMIWHWRAN RZ GHIKIS R SHIRQAHHN.GQ) \R RBBIQFRQIRCR RXUSRP SDQ

/ LEHWMV &KOWP DD -RQ& 0 DRGH EHHLADID RZ Q/\KOWY EDHS RQ RAMEAQ) WKDHLQRP DIRQ D/R -DO0W
UBUAHMY WH SRZ HJ\R GLHAWCSSIR 1P DMD R \WH DIJUODM YRMY SRZHJIQ / LEHW GH WR KV EHH IADORZ GHIKLS R
OSSR P DMD R WHRAMDDAQ) KDWY R HIFK R \KH 6HIHY % / [EHW 6LUXY, 0 FRP P RO WEAN WH 6HIHY % / LEHW %4D/HY
FRP P RQWRFN DG WHBHUHV/%/ LEHW ) RIP XD2 GHFRP P ROWRAN

5 IM\V5 HDWQ) VR WHSILRSRHG 6 SOA2 |1 DQG5 HFDWILFDARQ

: HIQMG R \SDAR | RXU%DYH/* URXS LQR DQ LQG-SHIGHIWSXETF® WDGHS FRP SDQ 1Q \WH | LLWAKDD R DQG\R FUDMD Q&
1 LBHIV/ LYH* LRXS WDRNQI WHRN 7 KHSURSRHGWDQUDAMRQYP D GRAEHFRP SBIAG RQWHFXUH® FROM SDAWG\P HICHRUDWDIDQG
P D QRADFKLHYH\WHLOMXGHGEHH LW

. HKDYHDQRXGAHG RXULQAQIROVR\SDAR | RAZADYH/* URXS LQR DQLQE-BHIGHOVSXETFD WIG-GFRP SO0 DOG\WRFUDMDQHE
HLLG \EFNQY WA JURXS / LEHWV / LYH* URXS \MURKIK WH UFDWMILFDIRQ R DR RAUWP DQQ) FRP P RO RN Z KIFK LFOGH WH
/ IEHW BLLXV 0 * URXS DG WH) RUP XD2 (H* WRXS \WH 35 HROWLLFDIRY DQG \RIHAHUZ W \WH6SDAR || \WH3 7 DQLAMRYY  LQWH
[ LXAKDD R \HEMRAMR WH \DIW CRMRQ R FHBIQ FROAWRYY LFOGQ) RBEIQEQ) FHIEO WNMM CSSIRDY R \KH KREHY R RXU
FRP P RO WA WH UFHSWR RIQRYVR \If FRXQHDDOG RKHJ BIX@ARY CSURYDY |, Q DEAURY WH 6SIVM2 11 1Y FREAWRHS RQ \WH
UNAMMIOSSURYDOR 0 DNRY HOI XHODHEDTOG\WHUHFHSWR 0,56 XA ) XUWHU WHS HROWLLLFDMRQLY G-SHIG-ONDG FRIBUWRGHG R
\WH CESURYDODQG FRP SBURQR \KHESOA2 || DG Z LAQRAEH LP SBP HMG XQBW\WHESDA2 || LVFRP SBIMG KRZ HYHJ WHESDA2 11 LVQRV
G-BHIEHSROWH DSSURYDOR WHS HRIDALLFDARQDQGP D EHLP SBP HMS HYHQLL \WH 5 HROWI LFDIRQLY QRADSSIRVHG 8 DQIASDMG
GHYHBSP HWV LFOGQ) SRUEBIGHD VIQ REBBIQQ) WHNXMW OV DQG DSSURYDY FRX@GS GHDY - RUSUHYHWNH SURSRHG 6SDA2 || DIGRU
5 HROWL LFDINRQ RUFDOH WH SURSRHS 6SDA2 11 DQGRU'S HRIDAL LFDIRQ W RAFXURQ WLP V RUFRQGURQY \WDADUH GAY | DYR.IE® DG RU
QI HMAWDD H SHARG ( YHD L \WH 7UDQORNRYY DH FRP SBIMG ZH P D GRAUI H \RP H RUDDR WH DQMALSDAG BHCHIW IURP \KH
7 QAR

© HH SHAAR IQRXUFRWWDQGH SHOMYLQ ARQQHANRQ Z 1\K WH7 UDQUDRNRDY

© HH SHAMNDAZ H Z LEOLGRXU FHABQ CRUMAXULQ) FRWV 1Q FROGHRARD Z W WH FRQXP P DIRQ R \WH 7UIIRAIRYY LGFOXAQ)
DGMRY  BI0O00G REHUMEQIRNR) FRUV $ P DNRUMY R \KHAH FRWVKDYH DDHIG EHHQ LGRXUHG RUZ LOEH LGRXUMG BIDEBWR Z KHKHU
WH7 UDQLRNRQY DHARP SOING : KIBIPOQ R \WHH SHOF/\KDAZ LOEHIGRXAUMG B\ \WHUCDM3 DAL LEXOWR HAWP DM CARXDMY DARH
SUAHQAP H RXUP DI HP HOAFRQIOHY VR DR WH P DJQWMGH R \MHH FRWV DQG DEAMRDOXCDQIASDMG FRIVP DL BH LGRXUWHG 1Q
FROQHANRQ Z W \KH 7 IDQUERMRDY $ GKRXIK Z HH SHRAKDAKH WD) DARQR BHH LW UHIAAMG \R \WH 7 IDQURNRQY Z LOR INVHAKFAK FRAV DG
H SHQHVRYHMP H QR DWXUDGRHY FDQEHP DEHWDAKY GHAEHH W L@EHIFKIHHGLQWHGQHDUMP  RUDATD
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7 KHDQQRXQAHP HOWDQGSHOGHDR R WH7 UDQWRNRQY FRX@ A YHYWHDMRQ R P DO HP HWDQG FOXVHGMKSURQVLQ RXUBXMGHWHY
DVDZ KRBIDQG\WWHYADYHY* URXS Z KLFK FRX@ KDYHDQ DGYHMHH | HAARQ RAUBXMGQHN DQG  LQDQADOHXOV

2 XUP DIIHP HOWP D EHUTXUGR GYHW GVSURSRMRIDMIP RQAR DIWQIRQLZ D 1URP \WHUUASHRAMWHE \R QD TR
DG RSHDIRY DG GHYRM WP H QG HIRYWR FROXP P DY WH 7UDQLRMRY  7KH UMWY DQG DOHYH HIHRAV R \KFK QVXSIRY DG

QYHMRY FRXG EHH CAHEDMS B DGHDY 1Q WH FRP SBINRQ R WH 7UDQURNRYY 7 KHH | DRRY FRX@ DoYHYHD O HAMRXU T LCPCRDO
SRIMRQRUAXVR RSHDIRQY UHDBPWR Z KHKHAMH 7 UDQCRNRQY DUHARP SBIMG

MP % 8 QHROHGEMHI &RP P HOW

1RH
MP 3URSHMHY

: HRZ QRXUFRSRIDMKHIGDOWMYLQ( QIGZ RRG &RBUDR

6lLUXV; 0 +REQVRZQ/RIFH SIRGANRD DG HILGHIQ) ITAOMVIQ: DKQWWY' & DG1H -HIH $GIWRID 6LLUXY
: 0 +REQV GDA SIRSHW |RUIW KHIGDOWMY 1Q 1 HZ <RIN DG GDH/ DEAWRIOSRSHWY IQ 1HZ <RN 1H -HIH ) GUED
0 IAKWDD 7HIHAHH * FRUID 9LWWJIQD &DORAD DG 7H DY/ IRJIW RILFH SIRGAIRD \WKQFDD WHAR 06 HILGHIY |CAONY
Z DFKRYX\H DOG FODAHOAU , Q DEAURY 6LLXV; 0 + RTEQIVODH/RICAHQAV\SIFHDALSSUY lPDAD  GFDIRQY | RUXVH LQ FROGHAURD
Z 1\ KH \MLUHAAIDOU SHDALIGHE RN \RDAUKSSRUNAN \DAMIDUAM UDER VHYLIFHY |, Q JHZHIDO \KHH GDHY DG QFHOAY DUH I RAVSCFH RO EXAR QY
URR \WSVDQGFRP P XQFDMRQARZ HY GRHR Z KIFK DIHLQAYIGKOE P DAIDORWHEXMGHWRUWRSHDIRY/

YRPXD RZQ/QRP DMIDOSURSHW ) RPXD®  GDH/NSTFHIRUWR I LFVIQ/ RIERQ ( QIO0G DQG | RUMWAMBYIMRD SURGFRURD
DG WHKQEDCRSHIDMIRYLQ. HOM Q@06 7KH&RP S RZ QV@QG DRTRHQAR WH/ D/9 HIDY/6WS Z KIFK LV EHQ) GHYHBSHS I RUWH/ DY
9HID/* WDQG3U[

) RUDGHFUSIRQR 94DYH/+ REBQIVISIRSHIV VHHS WP 960MQHA? %D+ REBQIV / / &2 ) CHOMY DG, WP 96MQHN
2 oD/HV/+ RBQIV/ / & 0 L[ H58\H' HYHBRSP HW

2 XU RKHJ \EMGDUHY D5 BXAMGHN DILIDM RZQ RUGDH WH 11 H5 DAHV GHFHWDY 1RUWH RSHDMRQ R \WHU UASHRMYH
BMGHAMY LFOAQ) R | IFHVECRH DQG HOMMEGP HOAYHGHY 2 XUP DCDIHP HAEHTHYH/ AKDARXUPXUH TR QWA DUH VKABE® DQG DEHDOM
| RURKUBXMGHW RSHIDARQY | RAWHI RUAH-E® XM
MP / HIDBURAHHEQIV

SHHMQRM  LOWHIFFRP SO0 LQ) CRAWVVRWHFRQRICDMS | LODGADOWERP HQWI RULQ RUP DIRQRQRXUGICCBIRHAQIV
MP 0 LOHEDIHN' DWFRXUH/

1 RADSSTHE®!
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3$57,,
, WP 0 DUNHWRUS HIMADQAK & RP P RQ( TXIW 5 HDWS 6WANKRTGHJO0 DMAYDQG, WXHUBXURKDWH/R ( TXW 6 HRXUMHY

0 DINAVQRP DIRQ

/ [EHW 0 HAD&RSRIDIRY 3/ [EHW \WH3&RPSDQ * 3ZH' 3XV' DGR KDV\KUHFOWH/R WREN 6HIEVS  6HIHV% DG
6HIHY/& / LEHW 6LLXY 0 FRP P RQWHFAN WIGH XQEUWH PERY/ 6; 0 $ %. UASHAMHD 6HIHVS 6HIHY % DQG 6HINV& / LEHW
%4DYHY FRP P RQ WRFN WIGH RUDUH TXRAMG XQEHUWH X PERY %$75$ %. UASHRWHD DJG 6HUNVS  6HUHY % DOG 6HIHY & / LEHW
) RIP XD 2 GH FRP P RQ WHFN WIGH RUDUH XRAG XQG-UWH PERY ) : 21$ %. UASHAYHD ( OFK VHIHY 6HIEVS 6HIHY % OUG
BHIHN/& R WH/ LEHW 6LUXV 0 FRP P RO WRAN WEGH/ RQ WH 1 DT * GEDOSHBRAD DNHVEHINYS DQG 6HIHY & / LEHW %DM/
FRP P RQ WHFN DQG 6HUHV$ DQG 6HUHV& / [EHW ) RIP XD 2 GH FRP P RQ WHFN WIGH RQWH 1 DG * GREDOGHBRND DUNHVDGG 6HIHY %
| LEHWW 94DYH/FRP P ROWRAN DG 6HIHY/%/ [EHWV ) RIP XD 2 GHFRP P ROWRAN DUH XRMGRQWH2 7& 0 DNHN 6\FFRN SUFHLQRIP DIRY
| RUVEPXUMIE/WDGHG RQWKH L DVADT * GEDCBHBAN) DINAWDQEHI RXGGROWH1 DIATVZ HEWDAZ ZZ QDA FRP

7KH I RIBZ LQ) \BEGV VIR WH IDQH R KLIK DQG GZ \DBV SUFH/R RXUBHINY/ %/ LEHW 6LLIXY 0 FRP P ROWRFN 6HIHV%
| LEHW %4DYHY FRP P RO WRAN DG 6HUHY % / LEHW ) RIP XD 2 (H FRP P RQ WRFN IRUWH \ HOWY HOGHG ' HRHP BHU DG
$ QNRXIK RXUGHLUHV96/ LEHWBLLIXY 0 FRP P ROWRAN LYWDGHG RQWH1 DVADT * GEDOSHBRVD DUNAADQ HABEDKHS SXETE WDAQ) P DN
RV RV WWRUWHWERN DY/ MY GRATRAYHD \WDGG $ GAWRID \WHHLY QR HABEDKHG SETF WIEQ) P DINAWRURXUBHIHY %/ LEHW
%DYHY FRP P RQ WRAN DQG RUBHUINY % / LEHW ) RUP XD 2 GH FRP P RO N Z KLFK DUH TXRAG RQ 2 7& 0 DUNHV 7 KH RYHUWH FRXQAL
P DOHATXREBINROY | RURKUMAIAY %/ LEHWY %4.DYH/FRP P ROWRFN QG RXUBHUIHV %/ LEHWY ) RUP XID2 QGHARP P ROWRFN UH GRNQMIG-DBU
SURHY Z IRAWHEICP DIN XS P OUN GRZ QRUFRP P MIRQDJGP D QRACHHWOUG® USUAHNIRXDOAIQUIRNRY/

/ IEHOVBLUXV, 0 * LRXS
6HIH/% / 6, 0 %
+ LUK IRz

) LYXATXOLAL
BHFRQG TXOUM
7KLGTXOMRU

) RN TXOUMJ

) LXATXOUAL
6HRG XD
7KLGTXOWR

) R TXDUM
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YDYH* LRXS
6HIN/% %675 %
+LIK I RZ

) LXATXOAL
BHRG XD
7 KUG XD

) RAW TXOW

) LWATXDLU
BHRIG XD
7 KUG XD

) RAW XD

) RP X2 QH* LRXS
BHUN/% ) : 21%
+ UK R

) LWATXOUAL
6HRIG XD
7KULGTYXONR

) R TXOM

) LOXATXOUAL
BHRG DO
7KLGTXOWR
) RAK X0
+ROHY
7KHQ®P EHUR WFRGKRTHYD/R -DO0Y ZHHDVIRTZ V

6HIH/$ 6HIH/% 6HIH/&

/ IEHW6LLXY, 0 FRP P ROWEAN
1 LEHW %4DYH/FRP P RQWRAN
/ LEHW) RIP XD2 GHFRP P ROWRAN

7KHIRMHRQ QP EHYR UFRE KREHY GR RAGFOGH \WH QP BHUR  WBFNKRTHY Z KRVH VKDL DUH KHTS QRP LD B\ EDQWY
EUR\H.DI HKRXVHY RURKHULQKMMNRD, EXWCFOGHHTFK \KFK LOWMIRQ DY RHVKDUHRTHU

MG/

© HKDYH QRASDIG D) FDK @YLGHIB/ RQ RXUFRP P RQ WRAN 05 Z H KDYH (R SUWHDAIQMIMR) R \R GRQJ 3D PHMR FDK

AVIGHD/ Ul D) LOWHIXMUHZ LOEHGMP IGHGE RUERIGR QURRYIQ@KWR RUHLQQV | (DER.OOFRAMRQ 0OG RKHJUHBYDOV
FROMGHDIRY
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BHRXUMAY/S XWWRU HG | RU, WXDQFHS QaHJ( TXIW&RP SHODIRQ3@QY

,QRPDIRQUIXUGE WVIWP VIGFRERDAGE UHHHFHWR RUGHIQWHSIH \ WEIAP HOQVRURAU  $ Q00 HAMY R
BVRFNKREHY

SXUKDH/R ( TXIWGEHRXUMW/B \KH, WXH
6KDUHS FIXURKDVH3 IRILEPV

LQ$XHMWY  RUEBRIGR QUARYDARIHS EBTRQR / LEHW 0 HID &RERIDIRY FRP P R WHAN WBXUAKDHY Z KIEK
FRX@B EHXHG R UBXUKDHIQ R WHGHIHS DOG6HINV& R HIFKR / LEHW 6LUXY 0 FRP P RQWRFN / LEHW %4DYH/ FRP P RO MRAN
DG/ LEHW ) RP XD 2 GHFRP P RQWRAN , Q1 RIHP B RUERDGR GUARY DRI H5DQDEAURID  HARQR 6HIWVS DG
6HIHV & \KDUWR HIFK R / [EHW 6LUXV 0 FRP P RO WREN / LEHW 94DYH/ FRP P RQ WHFN DG / LEHW ) RUP XD 2 (H FRP P RQ WA
WEXADH/

7KHHZ HHQR UBXURKDH/R 6HIEVS / LEHW LUXY, 0 FRP P RQWRAN / LEHW 94DYH/FRP P ROWRAN RU/ LEHW ) RPP XD2 CH
FRP P R WRAN DOG (R WEXUADHVR 6HIHV & / LEHW BLUXY 0 FRP P ROMRAN / LEHW 94DYHY FRP P RN RU/ LEHW ) RIP XD2 CH
FRP P ROWWRAN XU \KHWWUHP RQMWVHIGG' HHPBHU $VR ' HHPEU SSIRIPDMD  ELQRQZ D/DYODER I RJ
| XUMUHVKDLH UHBXUAKDUY XQEHURXUMKDUH U EXURDHSURILLP

* XUQ) WHWUHP RONVHIGHS' HHP BHU \KOWWVR 6HIWVS DG WKDWWR 6HINVE / LEHW) RP XD2 HFRP PRQ
VBN \KOUWR 6HINVS DG \KOWWR 6HUWVE / IEHW 6LUXY 0 FRPPRQWRAN DG \KOWWR 6HINVS DG WDWR
6HIHY & / LEHW 94DYH/ FRP P RQ WRAN Z HM \KUHIG-IG B FHIBIQ R RAURILFHY DG HP SR HV\R SO Z WKKRTQ) \Bf HY DG RAHU
GHEARYLQFRIGHRANRDZ W \WHYHXY R \KHUUAXUMRME RN DOG UAXUMRMEREN XQW
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MP 0 DQDIHP HMV' DAXWIRQDQGS QDOMYR ) [QDQADOR RQGMRQDQG5 HXAVR 2 SHIWRQYY

7KH IRIBZ LQ) GMAXWRQ DQG DEIOMY SIRVGH LQ RIP DIRQ FRIFHOQ) RAUUHKOWV R RSHDIRY DJG | LDGACOFRQAMRY 7KLY
AVPAMRQWKRXTS BH UHIG LQ FRMQRNR) Z W RAUCFFRP SO0 Q) FRQRICEDAG | LCOGRLDOWBA HOWV DOG WHCRMAKHHR 6HHQRM  LOWH
CFFRP SO0 L) FRQRIEDAG | LQDGADOWEAP HQVI RUDQRYHYIHZ. R CFFRXQIY) WIQELB/\KDAZ HKDYH DERSMG RUNDIZ HSTQWR DERSWKD
KDYHKOGRUP D KDYHDQLP SCRARQRXUI LCDGRCOWEAP HON

2 YHMH

: HRZ Q FRARTIY 05 GRQ FRRAXY QMY LQ D ERDG WDHR P HAD DOG HIMMIGP HAFRP SDQHY 2 XUP RWAKLI QU LFDQW
RSHDMY \WEMADY Z KIFK VD USRMEGNVHIP HOMVBLLUXY; 0 +REQIV,F 36lUXV; 0 +RAQV  6lLUXV; 0 + REQVRHDMW\ER
FRP SOP HQMY DXGR HOMIIGP HONDMCGHARY 6LUXV; 0 DOG30ERDONG2 Il SDARP 6LUXV; 0 [HDMUYP XUE \SRW HOMIBGP HOW
FRPH3 BN QZV WD LIF DQG Z FDKHU FKOQCHY DQG RMHUFRQAWDY Z HIDDY SREFDAV DQG LQ RGP HIWHYLFHY 1Q \KH 8 QWG 6\BAN
38 6° RODWKERUSIRYIHHEDIY 6LUXV; 0 fVSCANDIH/LGROGH@YH FXUDMS 06 AHIBQH FOMYHDQGRGP DG SIRIUP P L 6LUXY
;0 LVAMMEXMEWURKIK IW\ER SURSUHEY \DMDM UIER W WP VDG WP HS YIDWHG; 0 $ SS |RUP REGIGHYFHY KRP HGHVFHVDQG
RMHJ FROXP HUHBRIRQF HIXLSP HQAV6LLIXY ; 0 DOR SURYLGHY FROGHRAG YHKUF®! VHYLFHY DQG DKW R 1Q YHKUE®! QOB \HYLFHY 7KH
30QERDDYG 211 SHIRP BXMQHN RSHDM/ DPXME FRPH3 DQG SRIDMWWIP L) SIWRP  3DQERWD LV DDMDE® DY OQ D5 \KSSRWMG
WERHYIFH DUDER\KEVFUSIRQHYLFH FOEBG3 DOERD30V DG0QRQ GHP DG \KEVRUSNRQVHYLFH FOXBG3D0ERD3WP XP

YRPXD LVDZKR® RZ GHSFRORIEDMGVEMADY DG DOR DUSRMEGIVFIP HOV) RP XD VD JIGEDCP RRVERWEMQHNY
WDAKRTY H FOMYH FRP P HIADOWIKW Z W BASHRAR \WH: RS &KTP SIRQKLS  DQ DQQX00 CBSUA P DMD QCHP RN G P RRUULFH
EDHG FRP SHIMRQ LQ Z KIFK \RMP V FRP SHM | RUWH & RONMKARLY &KIP SIRQKLS DQG GUYHY FRP SHM IRUWH' UYHY &KDP SIRQKLS 7KH
: REB&KDP SIRQKLS \BNH/ SOFHRQ YOURXV AURAWZ W DYDY LQJ QP B-UR HYHQNV 3( YHON  \EN.Q) STFHLQ G HIHWFRXQUEY DURXQG
WHZ RS HIFK VFDRQ ) RP XD LV WAGRUED | RUWH FRP P HIALDOH SCRABMRQ OG GHYHESP HOAR WH:  RUTE &KDP SIRQKLS DV/Z HIDD/
YDURXVDSHWR WP DI HP HOADQG OGP LQMADARD

2XU3&RERDM DG 2WH) FDAMIRY LFOGY D FRORIEDAG WEMADY %DYHY +REQV // & 39%4DH/ +RBQV DO
LR HOAK/ LYH1 DIRQ( QMVEICP HQV,F 3/ LYH1 DARG  DQGFRSRIDMH SHOAY : HOOR P DQEIQP IGRIMY SRIMR/LQRKHISXETF
FRP SOQHY

$VAPWEG IQ RM R \WH DFFRP SO0 Q) FRORIEDAG | LOCADOMBAP OV RQ $ SUO / LEHW FRP SOWMG WH
5 HOBMI DARQ Z KIFK FUHDIMG WUH QHZ \WEFNIQ) RN JURKSY $ WEFNQY RN LV DWSH R FRP P RQ WRFN \KDAKKH [WXLQ) FRP SR
LOMIB/\R UH GRARUS\WMIRN \WH HFRGRP LF SHIRWP DFHR D SIMAX@UBXMCHY RUBJURKS ™ UDKHUWKDR WH HARQRP LE SHIRWP DFHR WH
FRP SO DVDZKRB! : KB \WH/ LEHW 6LUXV 0 * URXS / LEHW %DM/ * IRXS \WH3%4D/HV* BRXS  DQG ) RIP XD 2 GH * WRXS KDYH
\FBOUDM FRIBAMRY/ R EXMCHAHY DAHN DQG CCELONY DMIEXMG \R WP QR JURXS 1V D \HSCLDM G COHQMY DG \WHH R FOQGRARZ Q
DAV IWXHVHRXUMEY RUHQMULQR GI0D BQAQ) DIWHP HOV 7KHIHRUH \WH/ LEHW 61XV, 0 * URXS 94DYH/* URXS DQG) RP X2 CH
* URXS GR CRAU-BUAHAU-EDDM B DOHQMHY EXWIDRHUU-SUAHINKRH EXMCHARY DAHN DG QCELONA/ \WWDAKDYH EHHQ DAEXMG R HIFK
UASHAYHIWRYS + RTEHYR WIFNGQ) WRAN KDYHCR GUHAWRTIP R \KHJURKSTY WRAN RUDKHIVDQGWHH RH GRGRWZ Q B\ YILWHR \WHU
RZGHIKIS R D/ LEHW WEANGY WRAN DQ HRAW RUYRIY LOMIMWQDFRP SIQ \KFK DV6LUXV; 0+ RBQIVRU/ LYH1 DR LQZ KIFK
1 LEHW KRG/ DQLQMMMKDAY DMIEWGVR D/ LEHW WIN.GY WRANJURKS \KFK D/ARH/ LEHWBLLIXY 0 * URXS + RTHYR WEANGQ VRN
DUHDOR RASUAHOMGE. FEDIDMERDG/R AUHRRLY , QIMDG KREHYR WEFNQ) WRAN DUHVRFNKRTEHY R WH SDUHQAFRLSRIDIR) Z WD
VQGIERIGR QUARY DG \KEMAMR DOR \WHUMWYDQGACEOMVR \WHSDHNR SRUDIRQ

$VSOWR \WH5 HDSMIT DARD \WH) RUP X2 GH* URXS [QWWDD KHBD  LQMIURXS LQMMNQWHYADH* RS $ VDUAKIR
DWKWRIHIQ 1QO0 D WRKRGHYR / [EHW 94D/H/FRP P ROWEAN R CFTXULH\KOW/R 6HIVE: / [EHW 94D/ FRP P ROVIRAN \WH
QP BUR QRIRDOKDUA USRI \KH LOMIURXS LOMMKHE B WH) RPP XD2 GH* URXS Z D/ DOWVMG \R WBUAHOMY) D
LQMIURXS LQMIAAQ \KH 94DYH/ * URKS DN HAHP BHU ,QOEAWRY) G WH |RAW TXOWMIR WH) RP XD 2 CH

* URXS BHIDQSXUKDIQ) \KDWVR / LEHW BLLXY, 0
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FRPPRQWRN $VR ' HHPEHU WH Q@ BHUR QRARIOWKDU BB WH LOMIURXS LOMIMKHT B WH) RPP XD 2 (H
* RSZD/ GBI D LQMIURKS IQMIMNOWH/ LEHWGBLLXY, 0 * URKS
2Q$ U0 WHERP S VEROGR QURRY WH3YROGR ' WHARLY  CSSURYHE\WH LP P HADM BDMIBANRO R FHEO

DXHV DG QCELOWAYEHE H-QWH) RUP XD2 QH* URXS DQGWH/ LEHWBLLIXY 0 * URXS FRIBAMHD \KH? BDMIEX\IRY
7 KHDXHVUDMIEXAG | URP \KH) RIP XD2 GH* URKS VRWH/ LEHWGLLIXY 0 * URXS YDOHGDN  ELAIRQ FROMAGR

/ [EHWIVHIMH/ LYH1 DIRQWINH FROIM) R CSSUR IPDMD P LAIRQ\KDUAVR! / LYH1 DARQFRP P RQWRRN
DQZ® FIDM ) RPXD 2 (H* IRXS LQMIURS LQMMAWFRQIMMY R CSSIK IPDMD P LAIRQ GRIRIOWIWY R / LEHW
) RIP XD2 GHFRP P ROWRRN \R FRYHUH SRKUHXQEH/ LEHWV FDK FROYHMEGIVHIRUCRM/ GH \KH3 & RQYHWED
1 RAV

\WHERQGKHGIHDQGZ DUDQN DARADAG Z W \KH& RQHWEB 1 RAV

WH HQIMMH / LEHW BLUXV 0 * URXS LQMIURKS LOQMHWFRQIMIY) R CSSIR IPDAMD P AR QRIRIIOWKDMY R/ LEHW
6LLXV 0 FRP P ROWRAN WHIE\ HIP LD \KH/ LEHWBLUXY, 0 * URXS LOMIURXS LOMBVADGG

DSRWR) FRMMMY R DSSIR IPDMD P LARQ QRIRIDOWKIUA/R / LEHW %4DYHVFRP P ROMIRAN R WH) RUP X2 QH* URKSW
LQMIURXS LOMIFNOWHIADYH* URXS R FRYHUH SRKUHXQEHAWHERQHWEBIL R/

7 KHUDMWEWWGMCHOWY YOOHGDN HARQ ARMMAMGR

WH&RQMHWEBIL R/
/ LBV H FOYHEGMHIRUGEHMIVGH DG
/ IBHWVP DILQGOQVRXUGE WKOWWR / LYH1 DIRY 3/ LYH1 DARQO DULQ/ RO

6LP LD HAROR GHADMHAYDOHZ DV HDMEEXAMS I URP \WH/ LEHW GLUXY, 0 * URXS \R\WH) RIP X2 CH* URXS FRP SUMG

D FOD\SUHIG EHE HD\WH ) RP X2 GH* URXS DOGWH/ LEHW BLLUXY 0 * LIRS ZIW IAWSHFWR P LARQR \WH/ LYH1 DR
\KDUAARDAZ HIHUDAMEXMG\R\KH/ [EHW BLLIXY, 0 * URXS DG

D GHAFDK SDP HDAR HARQ IURP WH/ [EHW 6LLXY 0 * URXS VR \WH ) RP XD 2 CH* IRXS ZKIFK ZDV IXQ@@-G B D
FRPEMIRQR [ AMKROKOG \ DQOEAWRID PUARYGIZQIWRP WHERP SIQ VH MM P OULQ GO VHUHG B
\KOR FRP P ROMIBANR BLUXV; 0 +REQV 006 | \WHFUDMROR DRLQMIURXS GOQ REQIDIRY | URP WH/ LEHW 6LUXV, 0
* URXS \R WH ) RUP XD 2 GH * URXS 1Q \KH SUGASDDLP RXQAR PLARY SOV IQMIMMKHIRY Z KIFK Z D/ WEDG Z WK WH
SURHHOVIURP \KH/ 6; 0 . WKWRIHIQ) GRAUEHGEHBZ  WH?, QMIURKS / ROQ

7 KHUDMIEANROLY UH GRAMGLOWHERP SDQ V1 LADADOWEIM HWRQDSURGHRAYHEDLY

TKHWP 3/ IEHW 6LUXV 0 * URXS GRHY QRAUBURHQAD \FSDUDM GBI DOHQIMY  UDNHJIMIFSUIAHRN WRH EXMQHAR/ DAVAV DG
QCEONY \WDAKDYH BHHD DMEEXMG R WDAURS $V R HHP BHU WH / LEHW 6LLXV 0 * URXS LV SUP DI FRP SUIMG R
| [BHWMVIQMHAWIQBLLIXV; 0 +RMBQIVDG/ LYH1 DIRQ FRERDMADK / [EHWMY &DK &RQHWEBI6HIRU1 R/ GH oG
UHDAMG | LCOCADD LOXNKP HON / LEHWAV ([ FDQHE® 6HQRU' HEHQWUY GH | IEHWV ([ AFDQYHE® 6HIRU
" HEHQMUWV GH | [EHWY ([ R}OQHEBI6HARY' HEHQMUWV GH DQG P DJLQ GO REQIDIRY LRXUMG B ZKR® RZQHG
\SHADDSXSRH VEMADUHY R / IEHW $VR ' HHP B WH / [EBHW 6LLXV 0 * URXS KDV FDK DG FDK HIXLYDBRQW R
CBSW LP DAD PIORY ZKK IFOGYV  PIARQR WEMGDY FDK $ GAMREIM WH/ LEHW 6LLUXV, 0 * URXS KRB/ IQMIURXS
LOMIAIV IQ WH ) RIP XD 2 (H* URXS DQG %4D/HY * URXS R OSSR LP DM oG UASHAYHD YDOHGDV  PLARQ DG
P LQORQ UASHARYHD DVR ' HHP EHJ

7TKHWLP 394D/H/* URXS GRHY QRA-BURHAD EDUDM G DOHRIMY  IDKHUMWHBURHWV WWRH EXMQHAHY DWHN DG ACHOMY \KDN
KDYHEHHQ DMEXWG\R\WDAURXS $ VR ' HRHP BHU \KHYDYH/* URXS LVSUP DO FRP SUMHS
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R %D/H/+ REQV Z KIFK [QAUHA® RZ Q/WHS \BQIBYADYH/0 DU HYXHYDHEDDROE $1/ 96 RUNHIYADYH  FHWBQDXHNVDG
QCEOMNY DARADMS Z W \WH %4DHA WIEXP 37 UAVABOIN RUWH 36\IEXP” DQG D P I H5 XVH GYHBSP HQADIRXQG 7 UXABDN \WDV
| HDMUA/UABIOR | LFH KRMODQG HIMIBGP HUWRSSRIMQMNAY \WHE0 ([ H38 \H' HYHBSP HOV DOGFRSRIDMADK $VR ' HHP BHU

WH %AD/HY * RS KDV FDK QUG FDK HIXYDBON R CSSUR LP DAD PIOR) ZKFK LFOGY  PIARO R WEMADN FDK

$ GAVRID WH) RUP XD2 GH* URXS DOG\KH/ LEHWBLLIXY, 0 * URXS BABIQLOMIURXS LOMMIVIQWHIADH/* URXS

7KH WP 3) RPXD 2 (H* RS GRH QRAUSUAHAD \FEDUDM GICOHQMY UDKH IWU-SUAHOV \WRH EXMQHARY DN 06

QCEOMY \WDAKDYH EHHQ DMIEXAG \R \WDAJURYS $VR ' HHP BHU WH) RPP XD2 CH* URXS LV SUP DO FRP SMHSR DR WH

BEXMGHAY DXHN DQG CCEOMAY R/ LEHW REHWDQ \WRH \GHFALLLFDED DAMEXAG \R \WH / LEHWY 6LLXY, 0 * URXS RUWH %DMV * RXS

I(FOAQ / IBHWMVIQMMNQ) RPXD  FDK / IEHWV ~ &DK SROHWERI1RM/GH  DQG/ LEHWV &ROMHMEBI 6HIRU

1 RM GH 7KH) RP XD 2 GH* URXS DOR KDV DQ LOMIURKS LOMMINQ WH 94DYH/* URXS R D5SUK LP DAD YDOHG DV

PICRQD/R ' HHPEHJ $VR ' HHPEU WH ) RPP XD 2 QH* URXS KOG FDK QG FDK HTXLYDBQV R CSSUR LP DMD
PICOR) ZKIFKIGFOGY  PLARQR \KBMADY FDK

2Q$ SUo WHIRDER ' LWHARY DR HG P DEIHP HOAR \WH &RP SO \R FDAH KEVFUSIRQ WKW \WH 2 6HIHY &
/ IBHW BLLUXV 0 SLIKW \R SXUKDHWDWWR 6HINVE / [EHW BLUXY, 0 FRP P ROWHN SCUYDOH SHIWDH 3/ 6; 0.~ 1OD
WKWRIHIY WH/ 6; 0. WKWRIHIQY \REHAMMEXMWRKREHYR 6HINVS / LEHWELUXY, 0 FRP P ROWKFN SOUYDOH S
\KOUH GHUHY % / LEHW 6LUXY 0 FRPP R WHN SOU YOOH SHUWKDH DG/ 6; 0. ,QWH/6; 0. WKNRIHIY / LEHW
AVMEXMG R D6HINV& / IEHW6ILUXY 0 5LIKWRUHFK \KDHR 6HIHVS  6HIFV% RUGHINV& / LEHW 61XV 0 FRP P RQWRAN
KHBD/R  SP 1HZ <RIN&IWWPH RQO D ) WRMRDOGHIHVE, / LEHW 6LLXV 0 5 LIKWZ HIHURXQEHG XS \R \WH QHDBAW
Z KRBIWKW( OFK Z KRBIGHINY/& / L[EHW 6LLXY 0 5 LIKWHONBG \WH KRTEHMR SXUKDH SXUKOQMR WH EDUIF \KEVFUSIRQ SUMIBIH RH
\KOHR / 6; 0. DAD\KEVFUSIRY SUFHR ZKIFK ZDVHDXOOW QOSSR IPDM - GVFRXQANR WH YROP H Z HIKWMG DYHIIH
WDAQ) SUFHR /6; 0. IRUWH (@ WIEQ SHIRGHIEQ RQDEGIGOAQ 0 D ( DR 6HIHV& / LEHW 6LLIXY, 0 5LIKWDOR
HON®EG WH KRTEHWR VEVUEH | RUDCAMRIOWDW/R / 6; 0 . \WDAZ HH XQXEVFUEHS I RULQWH/ 6; 0 . WKWRIHIQ) SXYXOQAR DO
RYHIXEVAUSINRY SUMBIH 7KH/ 6; 0. WKW RIHIY FRPPHAG RQ0 D ZKIFK ZD/ D0R WH H GYIGHIG @M |RUWH
AVMEXNRQ R \WHGHIHV & / LEHW LYY 0 5LIKW 7KH/ 6; 0. WKWRIHKY HSWGEDN  SP 1HZ <RIN&IW WP H RQ-XCH
DG ZD/ IX® VEWUBG Z LK \KIBWVR /6; 0. DWKHG \R WRH WKWKRTHY H HAMQ) EDVF DQG Ll CSSIFCE®

RYHYXEVAUSINRQ SUMBIHY 7KH SURRHHGYIURP WH/ 6; 0. WKWRIHIY ZKIFK DIJUIDAMS DSSUR LP DAD PIARY ZHHXHG\R
WED WHRAMBOAQ) EDDFHRQWH, QMIURXS / RDQDE CFRUKHG LOMIWY

* XUQ 1RMPEHU WH%ROG R LWHARLY DAKRU HS P DEIHP HOAR \WH &RP SIQ WR SXUKH D SOQ R BEHP HIFK
RAMBOEQ) WKDHR W/ LEHW %DYH/ FRP P ROWRAN LQH FKOQIHIRURH\KDHR \WHFRUIASRIEQ) \HIHVR FRP P RQWRANR DQZ O
|RWP HGHQIWY $ \EQBYWDH/+ RAQIV ,F WH36SDA2 11 $\BQEYWDYH/+ RBQV ,F Z [AEHFRP SUIMGR \WHEXMQHARY DAVHVDG
QCELOMY DAIEXME \R WH %DYHY * UIRXS 7 KH LQMIURXS LQMIAIV LO WH %4DYHY * URXS DAMEXMG \R WH / LEHW 6LUXV, 0 * URXS DQG
) RPXD2 (H* URXS WP 0QQ) 1P P HADMD SURUR\WWHESDAR (1 KRZ HYHU Z LOEH VHNBG DG H W XAKHS LQ FROCHRAIRQ Z L\ \KH 6 SDW
211

) RIBZ Q) WHESDAR 1| WH&ERP SIQ LQMIBY/WR UHFDWLL LW WHD RAMBRAQ) \KDW/R FRP P RO AN LOR WUH Q. \WIFNGQ)
WRANV AR EH GRLIQDMG / LEHW BLLXY 0 FRP P ROWRFN / LEHW ) RIP XD 2 CH FRP P RQWRFN D05/ LEHW / LYHFRP P RQWEFN OQG 1Q
FROQHANRQ\WHIZ AW SURYIGH | RUKH DRIEXNRO R \H EXMGHAHY DWVHV DQG ACEOMVR \WHERP SO VU DQQ) WEFNGQ WRAN JURKSV
P RY WG ® FUDMS/ [EHWELLIXY, 0 * URXS ) RIP X2 QH* URXS DG/ LEHW/ LYH* URXS \KH? 5 HROWALLFDAR

7KHBSDAR |1 DG\KHS HRIDAI LEDNRQ Z LETEH\KEMPAR YDURXY FROEMRYY %R \WIQANRYY Z LOEHFROGUWRHERY [P RY RKHJ
WQIV AHVEBQUNXMMIBSIROYR \WHKRTHYR \WH&RP SO0 VFRP P ROWRAN DOGWHUHFHSWR RIIQRYVR \B FRXQUHD, QDEAWRD \KH
6SDA2 11 ZI@EH FROAUMRGHS RQ \WH WX\ CSSIRYDOR 0 DNMU/ HXH YDHEDDOQG WH BFHSWR D ,56 K@Y ) XOKHJ \WH
5 HRODALL LEDARQ LV G-BHGHOADGE FROBURGHS RO WH CBSURYDDDGG FRP SBINRQ R \WH 6SDAR || D5 Z LADGRAEH LP SBP HIMS XQBW \WH
6SDR [ LVARP SBIMG KRZ HYHU WHESDAZ 11 1Y QRAG-SHIGHAKSRQWHCESURYDOR \WWH5 HRODAL LFDARQDQGP D EHLP SBP HQMGHYHDL
WH5 HRODAI LEDMRQLY RAZSSIRYHG ( CFKR
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\KHESDAZ |1 DGWHS HRODWI LFDNRQLVIQMIG-CWR EHY | BHHRMRANKRGHYR WH&ERP SO 6 XBEMPVWRWKH VDI CRNRQR - WHFRQBMRYY
\WH&RP SDQ H SHAIWWR FRP SPIMWWHESDAR || DG \WHS HFDW LFDNRQLOWH I LLIWKDD R

$VDUIAXOR FRRDAVRAEIN 3829,  ° WHWIWR WH  )RPXD UFHABEUARPSIMGR  ( YHIV DOGWH
0 DAY HIXHYDHEDOWDRY FRPSIMGR  BIXOUV-DRQILP Y Z HHGHD) HEXQMKHEHILQQQ) R -XO DGHEGR -XO
UASHRIYHD , QDEAURY LQPLGO DK / LYH1 DARQ\K\SHQGHG DOMUH \FOBI QYH HOMMBICP FOWMYHONGHWR&29 ' 7KH
UIXOUEDHDOMDRQZDVFRPSIMGR  JIP Y Z KIFK CBSUR LP DAW\KH QP EHUR BIX@UMDRQ JIP HY KHIB LQ\ HDY SURUWR \WH
&29, SOEPIF )RPXD RUWIEDD WKHXGG  ( YHOVIQ DQG D\WUD QP BHUR ( YHQN'Z HIH FDQFHIBG DG RUWSORHG D
UFRE  ( YHOVRR\ SOFH 94D/H/ + REQIVDG) RPXD KOG @P MIMRQY RO WH QP BHUR | 0OV LQ DWIEDTFH DAFHEIQ JOP HY DG
(YHON 1Q WHIE UBAQ BYHIH DARADMS Z W |0 DMWIEDGFH 6\BY) 1O \KH \MLG TXOWMU R / LYH 1 DMRQ ¥ D
P HIQQII XOUMBIVR LW RSHIDIRQY Z 1\K JURZ \ LQWANHAUDBY QHZ. \SRQRUSDINGHY DOG \WH UAXP SWRQR \KRZV SUP DUO [QWHS 6
DGSQWG. LGP 38. ~ ,Q WHYDM/SD HEDIX®  JIP HVAKHXGIOEG) RP XD KHB  ( YHOV $ GRRXIK ) RIP XD
%D/ + RBQIVOZG/ LYH 1 DARQMY. D P RUH FRP SBIM UAMQ R QRIP DOBMQHN RSHDIRYY \FKHEXGV DG HHOVIQ MY XFBLU
ZKHKMHUDOG \R ZKDM \WOAB29,"  FRIFHOY RUD IXMUH SDQEP IF RUFEIGPIF Z LODLP SCAWKH X\VH R DOGRU G-P OGG |RUWWH
HMISEGP HOMHYHOV DG VHYFHVSIRMG-G R, \WHHBXMGHAHY DG G-P DQG 1 RASRQRIKLS DG DGHWNIQ) DAV |, | \WHHBXMQHRAY| TFH
FOQRHIDEG HYHONV. FRVHS YHXHY DG UHGKRHS DIWOEDGRH 1O WH [ XU WH LP SCFAP D \MEMBQADED GHRUDH RXUUAYHDMH * XH R \WH
UMOHUGRRY IDMGE &29, 1O DB WHH BXMQHRAY KDYH GRNHG R UHEFH H SHOHY EXVWKRXE VKK LP STFW
UAKP H \WHBXMGHAHY/P D QRAEH CEGI\WR BAHH SHOAVARWH\LP HGHIUHD/DQ GROCHLQUAYHDH Z KIFK P D DGHYHD O HAARXU
UAXOVR RSHDMRY/DQGFDK | 627

GWDMILH/DQGEKDIBIH/R 96MGHNS QW

BILUXV; 0 +REQV 6lUXV; 0 +REQVLVIRRXVHE ROVAYHDOQUWDAH/AR IGFUDHIWUHHIH 6LUXY; 0 + REIQIVIHIXDD
HYDODM/LWEXMGHY SOQ/DOG DM\ &XUHM® WMD) LH/LGFOGH

WHIFTXMWNRQR XQTXHRUFRP SHI SIRIUP P LY

WHGHYHESP HOGLQNRGANROR G | HDMUH/RVHYRH/

MIQUAIANH. RUHKBRHS GMMEXWNRQ DUDQIHP HOW

LQMHXR HRVLOQLE) UDNUKAMUH \XAK DVADMIDMY HTXLSP HOWRUUDGR\S-AKP DG

DFTXMANRQY DOGLOYHAR HOV LFOGQ) DFTXAMUWRQY DOGLOYHAY HOMMDAHQRAAUA® UHDMG\R WH M) EXMQHY

BLLXV; 0 +REQIVICAHVAHIBEONA FKOBIH/IQIWDMP SR P HAKHHIRIY LGFOAQ)

LWEHON W FRMAHRZ (HY DG GWHR QHZ. DG XVHG YHUFBY \WDNCFOXGH\VDMIUM UDE RV R SXUFKDH XEVRUSWROQV R LW
VHYVFH

SRMQICBRWR \MEVAUEHY GHWR HRGRP LF FRQGWRQY DG FRP SHIMRQI URP. RMHUHQMIBIGP HMBURYLGHY
FRP SHIMRQI RUERK QMY DG DEHUYHY IGFOGQ) SIRVIGHYR DER DQGRAMHUXARVHYIFH/
\WHRSHDIRCSHIRP DFHR IWADMIDAM/

WHHIHAMHHWR [QMIUDNRQR CFTXLUHG EXMIGHAHY DG DAHVIQR IWRSHDIRY/

\WHSHIRIP DFHR IWP D4 CRMHY SIRIUP P 1Q) SIRVIGHY YHIGRY DQGUANGBLY DG

XQ DYRIEGIFKDQIHVIQGI MR
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YRPXD )RPXD VIRDLV\R | XUKHJEURIGH DJG LGRUDH \KH JEEDOWDB! DG CSSHIOR WH) ,$ ) RPXD2 (H: R@B
&KIP SIRQKIS \KH?: R &KIP SROKS  LQREGHUWR LP SIRYHWH RYHIDYDDHR ) RPXD® DV D\SRW\DGG W LCDGR.DOSHIRP DgFH
. H ICARYR WVARDAD\ [GFOGH

FROMAQ) VR VHHN DG LG RSSRUMQMY\R H SOG 05 GHYHBS \WH ( YHNFDBQEDUDNG EUQY ( YHOW\R DRERRYH DG RU
DM LFOD [P SRUIOAGH. P DNAVRANMGHR ( XURSH Z KIFK WSLFDE KDYH KLIKHUUIFH SURP RIRQ | HY/ Z KB FRQIMXQ) \R

EXEBRQWHI RXQEDIROR WH\SRIWWO( XURSH
GHHBELQ) VERQRIKLS UHYHXH LFOQQ) LGRUMDMQ) DBV R ( YHAEDHS SOANDHY DG XQGHUWH* (REDOB DWHUSURIUP
DOGH SRUQ) RSSRMQUAVIOXQEHI SRS SIRGANFDM RN/

FOBMUQ) RSSRVQWAY FUDAG B P HADW HROMRY LFOAQ) WH JURZW R \RADOP HAD 06 \WH GYHBSP HOAR
YRPXD WAJILMCP HADDAHV

EXQ@Q) XS \KH HIMWEIGP HAH SHIHFH |RUI DV DQG HYIDILQ) Z W G 1DQV RQ D JGEDDEDY \R | XUkHU GUIYH UIFH

DIWQEFHDQGWBYIMRQ YIHZ HIKLS DOG

[P SIRYIQ) WH ROWIFN FRP SHMYH EDDIFH R WH : R &KIP SRQKIS DQG WH R WP ILCDCADOMBE@Y R \KH

SOMASDIY 7HPV DG

[P SIRYLQ) WH HOMURGP HQEDWWECTEL@V R ) RUP XI2 GH DG LW UHIDAG CRIYANA \BLIHAY D GHAY HIR FOUERQ | RRBUQNAR
\KWELCTE®! [ XHDR DG \WWELQEG UIFH HYHOV B DG EX@Q) RY) RPXD v LQMDMHY\R [LIKW

LCHNXDIN DQGLP SURYHWWHAYHYW DQGRSSRWQW 1Q) RIP XD DADDBYHY
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5 HXQVR 2 SHDARD? & ROVRICDMS

* HHDO  3URVLGHG LQ WH \BEBY EHBZ LV LQRUP DIRQ WIDAEQ) RXU&RRIEDMS 2 SHDMY 5 HXWV OQG 2 \MHJ, FRP H DG
([ SHOH DvZ HOD/IQ RP DNRQ UIDLAQ) \WH FRQUEXNRQ R WRH WP VI URP - RAUFRQRIEDMG UHSRUIEGIVHIP HON 7 KH? FRSRDM DG
RKHJ FDAIRY FROMVR \WRHDIHVRUBMCHIAYZ KK GR QRANCT\  D/DVFEDDMUSRMEGIVHIP HA) RUDP RMGHEGGAVRARD
DOGOEOMYR WHI LCDGRDOAKXOVR RAUSUGASOWBRMEGIVHIP HOMHHE 5 HXOVR 2 SHDIRQZ  %MQHMY EHBZ

& RQRICDMS 2 SHDAY) 5 HXAV

5 HYHOXH
/ IBHWBLLIXY 0 * URXS
BILUXV; 0 +REQIV
7RED [EHW6LLXY 0 * URXS
DM RXS
&RSRDMOGGRAH
7REDADMH* RS
) RP XD2 GH* RXS
) RP XD
7RED RP XD2 GH* IRXS
&RORIDM/ LEHW

2 SHDIMY , FRPH / RW
/ IEHWBLLUXY 0 * RS
BILUXV; 0 +REQV
&RSRDMOQGRAHU
7RED [EHW6ILXY 0 * URS
DM RXS
&RSRDMOQGRAH
7REDADMH* RS
) RP X2 GH* URXS
) RP XD
&RSRDMOQGRAH
7RED RP XD2 GH* IRXS
&RORIDM/ LEHW

$ONVNG2,% $
/ IEHWBLLXY 0 * WRXS
BILUXV; 0 +REQIV
&RSRDMOQGRAHU
7RED LEHW6LLIXY 0 * URXS
%DYH/* RXS
&RSRDMOQGRAHU
7REDADMH* RS
) RPXD2 GH* WRYS
) RP XD
&R SRDMDIGRAH)
7RED) RP X2 GH* URYS
&RORIEDAG/ LEHW

<HOWHIGG' HHP EHJ

DP RXQNVIQP ARV
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SHHXH 2 XUFRQRICDAS WYHOH LGRBDHG P IGIRQ DG P LEIRQ IRUWH\ HOW HGG' HR-P BHU DG

UAS-RAYHD DV FRP SDHG\R WH FRIMGREQ) SURU\ HUSHIRGY 7KH  IRUDHZ DVGIYHR B LGFRUDAVDN RPXD  6LUXV
. 0 +RBQVOGYDH/+ REQVR P I@RQ PIIRQDYG  PIARQ UASHAMHD 7KH  LGRUDHZ D/GIYHRE IGFRUDHY
DYRPXD 6LUXV; 0 +REQV DG %DM/ + RBQVR P LIRQ P ICIRQ DG PLAR) WSHAHY 6HH35HXWR
2 SHDIRQ? 96MCHMY EHBZ |RUDP RIHFRP SBIMGVAXWWRQR WHUAXOWVR RSHDIRY/R 6LUXV; 0 +REQV ) RPXD  DGWDH/
+RAQV

2 SHDMY IOFRPH 2 XUFRQRICDAG RSHIDY (FRP HIGRUDHG P LARQDG P LARQIRUWH\ HOWHG-G' HHP B
s3] UAGHAIYHD DVFRP SDUHG\R WHFRIMARAQ) SURU\ HIUSHIRGY 7KH  LQRUDHZ DVGIVHDE P LIRQ DG
P TR IGFUDAVIQ) RPXD DQG6ILUXY; 0 +REQIVRSHDNY UKW ASHAWHD SOMI® RIVMAR D P IARQ GRUDHIQ
%D/H/+ RBQIVRSHDIY AKXV 7KH  LGRUDHZ DVGIYHDR P LIRQ PIIRODG P LARQLGRBDAVIQBLUXV; O
+REQV )RPXD DG WDH/ + REQV RSHDIY WXV UAS-AHD 6HH35HXOVR 2 SHDMRQ? 96MQHIY EHBZ IRUD P RM
FRP SBIMGVAXWRQR \WHUHKXOWVR RSHDIRY/R 6LUXV; 0 +REQV ) RPXD DUGYADH+ REQV

6VRFN EDVHG FRP SHODIRY  6\RAN EDHG FRP SHRDIRQ LFOGH FRP SHODIRY WHDAMG \R ROWRQY DG WRAN DSSUHADIRD
WKW [RUMD R RXUFRP P RQ WRAN \WDADUH JUDQAG \R FHMIQR RXURILIFHY DG HP SR HY  SKDQMP \WRAN DSSUHALDIRD WKW
JUDQMG VR R LFHY DQG HP SB HVR AHMEIQ R RAUNKEMGDUHY SXXOQAR SUYDM HIXW SDVDJG TP RWYDMRQ R UAMEMS WEAN
JUQV

. HHRRGG  PLAORY PIROOG  PLAROR WHANFRP SHODIRQH SHOHIRMWH\ HIWHIGS' HHP BHU

oG UASHRIMHD 7KHGFUDHIQWHNFRP SHODIROH SHOHIQ  DVFRPSIBGWR  LVSUP DUO GHW GFUDH/R
PIIRQDG PIAR)DNRPXD DG 6WLX; 0 +REQV UASHRIHD 7KH GRUDH LQ WRAN FRP SHADIR) H SHOH 1Q D/
FRPSOMGR  LVSUPDUO GHWDGFUDHR  PLARQDMALIXY; 0 +REQY SOWIOD RIVE IGFRBDAVR P LARQDEG
P ICIRQDAD/H/+ REAQIVDEG) RPXD  UAS-RIYHD

$VR ' HHPBEU WH VREDXQUFRIQ] H3 FRP SHODIRQ FRUHIDAG \R XQrHAAMG 6LLIXV; 0 + RTAQIV RN ROMRY/ DG
UMMPRG VRN XQWZD/  PILARY 7KH6ILUXY; 0 +REQIVXQUHFRIQ] H3 FRP SHODIRQ FRWZ LGDEH UHFRIQ] HG LQ WH &RP SDQ IV
FRORICDM\WIM HIVR RSHIDIR)/RYHUDZ HIKMGDHIHSHIRGR C5SH IPDMD  \ HDOW

$VR ' HHPEU WHRBOXQUHRIQ) HG ARP SHOUDINRQ FRINHDMAMG\R XQMHMG/ LEHWY HIXW [7. DLBYZ DV CSSUR LP DAMD
P LAIRQ 6XFK [P RXQIZ LOEHUHRIQ] H3LQRXUFRQRIEDAMG WM HOVR RSHIDARQ/RYHUDZ HIKWMG DYHIHSHIRGR [8SUK LP DMY
\ HOWY

6HH 35 HXOV R 2 SHDMRQZ 96MCHAMY  EHBZ |RUD P RUH FARP SBIM GVAXWRQ R \WH BAXAOV R RSHDIRYY/ R 6LUXV ; 0
+ROQV)RPXD DXEWDYH/+ RBQV

$ANVNG2,% $ 7R SURVGH LOMHARY Z [\ DEAWRIOLQ RUP DIRQ WHIDAQ) RXUI LDIADDWXWV Z HDOR GVFBRHS GXVMG
2,% $ ZKEK VD QRQ* $$3 ILCDCADOP HDXUH : H GHICH $ GG 2,9 $ DV RSHDMY LGARPH GRW SOV G-BUHADIRY DG
P RMY DARQ AN EDHG FRP SHODIRD \FEOUDAD UERIMG QM DR VHBP HOV UAIKRMUQ)  CFTXMVMRQ OQG LP SOLP HWRKDUHY 2 XU
FKIH RSHDMY G-AMRQP INHUDQG P DI HP HAMP XVHWMLYP HDXUHR SHIRIP DOFHLQ FROMGRNRD Z 1\ RHUP HDUXUA/\R HYDODM RXU
EXMGHAMYDQGP DNHG-RMRQ/CERVITRFDICY WARXUAHY/CP RY RAUBMGHIAY © HEHIHYHWLYLYDQLP SRMIQAGEFDRUR \WHRSHDIRDD
WWHIW DQG SHURP DFHR RUBMQHAHVE! 1GHOM LQI \KRVH WP VKDADUH GRAGUHA® D UH GRIRQ R HIFK EXMCHM] SHURWP DgFH RU
(QAFDYHR RYRQ) BXMGHV W/ |, Q DBAWRY WY P HDXUH DIBZ V XV\R Y. RSHDMY UAXOV SHIRP DDOWIOFRP SDUMRQY DG
EHIAP OINGQ) BRI HH) EXMGHAHY DOG LG ADADLHY/\R LP SURYH SHIRIP DFH $ GMUMG 2,96 $ WKRX@ EH FROUGHIG 1Q DEAWR)\R
EXWRADY/D\XEMAMI RU RSHDIY LGFRP H GHALFRP H FDK I BZ. SIRVIGHGE, RSHIDIY CRMWMAYDQG
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RAHUP HDXUY R 1 LCDGADDSHIRP DFH SUHSDUG LQ CFFRUDGFH ZIW 8 6 JHHID CFR-BWG DFFRXQIMY) SUCHSBY 3* $$31 7KH
| RTRZ 1Q) \BEGISURY.GHVDUFRGAADIROR 2 SHDI LFRP H BW \RS$ GUMVAG2 % $

<HWHXGES' HRPEHJ

OP RXQNVLQP LR/
2 SHDMY LGFRP H &AW/
" HBUHALDNRQ OGP RMY DIRD
6VREN EDHGFRP SHODIRD
/ LM\ DARQVHABP HONDQG BAHYHY 2 2
,P SOUP HOMHXKRMUCQ) DOGLFMXAMMWROFRIV GHAR UHFRYHIHY
$ONNG2,%6 $

&RORIEDAMG $AMAMG 2,% $ LGFWDHS P LORQ DG P LORQ IRUWH \ HOY HIGG ' HHP BHU DG
UVASHRALYHD DvFRP SDBG\R WHFRWASRIEQ) SURN HIUSHIRGY 7KHIGFUDHLQ  DVFRP SIUHGWR \WWHSURU\ HOUZ D/SUP DUO GHR
FUDA/R  PLORODG PLARQIQ)RPXD® DOG6IXV; 0 +REQVSGNMMG2,% $ UASHRWHD SOMDE RIVHAR D
P LAORQGHFUDHIQWDH/+ REQIVS GMMMG2 ,% $ 7KHIGFUDHLQ  D/FRP STUHG\R\WHSURU HOUZ DvSUP DUO® GHWRLGFUDHR

P LORY PIIRQOG  PLORDIQ)RPXD 6lUXV; 0 +REQVIGWDH/+ REQVS GUMG2,% $ UWASHAYHD 6HH
35 HKOVR 2 SHDIR)? %MCHARY EHBZ |RUDP RHARP SBIMAVAAMRQR \WHUAXWR RSHDIRY/R 6LUXV: 0 +REQV ) RP XD
DQGYA DM+ REQIV
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2 WHJ, QFRP HDQG ([ SHOH
&RP SRHQVR 2 \WHU, FRP H ([ SHOH DHSUAHQMGLOWHVIEGIEHBZ

<HOWHXGG' HHP EHU

DP RXQNIQP LR/
, QM SHOH
/ IEHWBLLXY 0 * URXS
oADH/* IRXS
) RP X2 CH* RS
&RORIEDAG/ [EHW

6KDHR HLQQIV GWH/ R DILIDMY
| IEHWBLLIXY 0 * URXS
DM URXS
) RP XD2 GH* RS 2
&RORIDM/ LEHW

5HXO H5DQGXQUHDU H3J0QV GWHY RQILCDAADAQIKP HOV CGHV
/ IBHWBLLIXY 0 * URXS

DM RS

) RPXD2 (H* RS

&RORIDM/ LEHW

* OQV GWWH/ RQAOMRQR QMW HQAQDIILIDM
/ IEHWBLLIXY, 0 * URXS
WDMH/* RS 2 2 2
) AP XD2 GH* RS 2 2 2
&RQRIDMG/ IEHW

2\WHJ QW
/ IBHWBILIXY 0 * URXS
DM RS 2
) RPXD2 GH* URXS
&RORIDM/ [EHW

, QMM SHOH  &RORIDAG IQMINY SHOHIGFUDHG  PIARQOMG P LARQIRUWH\ HOWHGG' HH-P BHU

oG UAS-RAIYHD DV FRP SOUHG \R WH FRUASRIEQ) SURJ\ HIUSHIRGY ' XUQ) WH\ HIUHGG' HHP BHU QMBI SHOH
IRUWH/ EHW BLUXV; 0 * URKS LGRBDHS DVFRP SDUHG\R WHFRUASRAQ) SUR HOUSUP DUO GAHWR DQLGRUDHLQLOMBWNDM/RQWH
P OJLQ GOQ VFRXUG B \KDW R 6LUIXV; 0 +REQV FRP P R WHN DQG QMM SHOH IRUWH ) RIP XD 2 GH * URXS LGRBDHG D/
FRP SDUHG\R WHFRUWMSRIAQ) SURU\ HIUSUP DO GHWR DOLGFUDHIQLQMIWDM/RY) RP XD W6HIRY RID) CHON ' XUQ) WH\ HU
HGG' HPEU LOMMY SHOHIRUWH/ LEHW BLUXV, 0 * URKS LQRBHDUHE DY FRP SOUHG \R WH FRUMSRIGQ) SUR HIUGHWR
DO LGFUDVH LQ WH DHIIH [P RXQAR FRBRIDA DQG \KEMADY GEVRANIBAQ) , QMM SHOH IRUWH) RP XD 2 CH* URXS GRUDHS
GUQ WH\ HIUHIGS' HHP B DVFRP SDUHG\R WHFRUASRIEQ) SURA HIUGHWR DG-FUDHIQWHDYHIDIHLP RXQAR FRERDM
DG WEMADY GEARWBEQ $V SHRAO QVFRHS FHIEIQ GEWZ DV UDMIEXAG [URP \WH ) RIP XD 2 GH * URXS \R WH / LEHW
BLLXV O * URXS HIHRMHS SUO 7 KHLQMIAHIIMG VR KA GHEW UH GRAG LOLOMIAXW] SHIHI RAWH) RIP XD2 QGH* URXS SURU
R WH UDMIEMRQ DQGLQLOMBMW SHOHIRAKH/ LEHWGLLXY 0 * URXS | RIBZ LQJ \WH U DMIEXIRD
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6KDHR HOLQQIV GAHY R DIIDKY 7 KHIRGZ 1Q) \REGI SUWVHIWVRXUMKDHR HQQIV GBWH/ R DI LADMY

<FHOWHIGG' HHP EHJ

DP RXQNLQP LR/

/ IEHWBLLXY 0 * WRXS

/ LYH1 DIRQ

6LLXV; 0 &DIED 2

2\

7RED LEHW6LLXY 0 * URXS

YADYH/* RXS

2\

7REDADMH* RS

) RPXD2 GH* RYS

/ LYH1 DIRQ 1$ 13

2\KHJ
7TRED RP XD2 (H* BRXS

| IEHWMVIQMNG/ LYH1 DIRQZ DV U-DAMEXAG | URP \KH) RUP XMD2 QH* URXS \RWH/ LEHW BLUXY, 0 * URKS HIHARYHS SUO
COXHWWHIP SR 829,/ LYH1 DMRQUARGHG\LI QU LFDQARWHY GAUQ) WH\ HOWHIGHS' HAHP BHU s8]

5HXHG DG XQUDOHG JOQV G R LQDGADO [OXKP HON 5 HDI HG 06 XQUD HG JOQV G RQ 1D
LQKAKP HOVDUHFRP SIMHGR  FKOQIHYLQ\WHI DUYDOHR \WHI RGBZ LQJ)

<HOWHXGHS' HAHP EHU

DP RXQNIQP LAaRQY/
" HEWDQG HIDAWY VERXUMEY
" HEWP FDJXUHG DVOLLYDOH
&KOQHLQIOUYDOHR ERIGKHIIHY
2 WHJ

7 KH AKOQIHY LQ XQUHIT HG JOQY QWY RQ G-RWDGE HIXW VHXUMEY D/ GHIGHSIQRM R RUDFARP SO0 Q) FRORIGDMG
ILQOCADOMEAM HOV DUH GAH \R P DM CRRY SUP DUO GUIYHD) B FKOQIHY LQ WH 10U YDOH R \KH RN XQEHOLQ) \KHH |LCDGADD

LQXKP HOV
SKOQH L XQUDT H3J0QV GKHY RQ GHEWP HDXUHG DAYDLUYDOH DUH GHWR P DUNHAYCRRLY SUP DUO GUYHDE, FKOQIHVLQ\KH
| DUYDOHR WHXQEHDLQ) \KDWLQR Z KIFK \WHG-EWYH FKDQHE®!

/IEHW IMKHG  BARQR DK FROMME®! CRM/ DG HMIHG LQR D ERQG KHEJHWIQORAIR) RO\WH\LP HLP RXQUR XQCHOLQ)
KOW/IQ2 RREHU 7 KHHGHUYDIYH/DUHP DUNHGAR | UYDOHRQDUWHRXUIQY EDUY 7 KHSUWP 0 GUYHUR \KHRKDQIHLQ\WHI QUYDOHR

ERQGKHGIHY/IVAWHRKDQIHIQWKHI DUYDOHR WHXQEH®LQ) RN
2 \HUXQUDT] HGJO.QV QMY DHSUP DUO GIYHDE FKOQIHVIQWHIOQUYDOHR ) RP XD WIQMMWDM\Z D5V

* Qv GWHY RQ GOMRY R LOYHAR HQAIQ DHILADM 7KH JOQV RY GOMR) R LOYHWR HOW LQ DN LADMY GAUQY \KH\ HIUHG-G
CHHPEU ZD/GIYHDE DFRPP RQWRANRIHIQ) R CSSIR IPDMY P LAIRQ\KDWY/E / LYH1 DARQGAUY 6HBWP BHU
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2WH QHV 2 \KHJ GHAGFRP HLGRBDHG BAUQ) DVARP SCHG\R WWHFRUIAGRYEQ) SUR\ HIUSHIRG SUP DO GH\WRJIDQ/
ROH WIXMKP HOWR GFEWHIMGR/ LEHWBLLXY, 0 * URXS FRIBRIDMGHEADQG) RIP XD2 QH* URXS FRBRIDMGHEAT KHLGRBDHIRU
ZD/DOR GUYHDE DO LGRBHDH LQ LOMBMAIGRRP H DG JOQ/ ROWH OB R \MUHH P LGRUGDIXH WP V DAMADYHY + RBQIV 7 KHIGFRWDHIQ
RMHJ GHAH SHOH 1Q DV FRP SUHG \R WH FRUMARQAQ) SURU\ HIUSHIRG ZDv SUP DO GIYHR B\ 0Q IGRBDH 1Q RWH/ RQ
H WIXMKP HYWR GEWHDMGAR6LLUXV; 0 + REQIV

JQRPH\M B/ 7KH&RP SO KOGLGFRP H\ H SHOHR PLORQ LFRP HW HSHOHR P LARQDQGLGRRP H\ EHHIW
R PIORQIRMNKH\ HOWHGG' HHPEU DG UASHRARYHD 2 XUHIHANHE UDM I RUWH\ HOWHGHS' HHP BHU

DG ZDv DG UASHAYHD 2 XUHIHRMYH G UDM | RUDDWUH\ HOW Z DV [P SCRRG | RUWH | RTBZ LY
WDRY

" XUQY RXUHITHAWHWY UDMZ D/ ®&Z HAKDR\WH 8 6 IHHDON UDMGHWR DGHUHDHLQRXUYDDDNRQDIBZ OFH
SO RIVAA WHHIHAWR WBMLCHRP H\Y B/

Ve RUHIHAWH\Y DMZD/ GZHJ\WIQWWH 8 6 [HGHDOW] DA GH\R | HEHIOIGFRP H\Ef FUHAW \WH
\HVBP HOAR WEIA LOFRP HAEF DXAW DABLLXV ; 0 + RTEQIV 0OG D FKOQIH LQ \WWH &RP SO WV |RMIQ HIHARH G (DM
SOMDED RIVAAR DQLGRUDHLQWH &RP SDQ IV YOODURQ DIBZ DFH \WH H I HAWR WM LGFRP H\BF HY QG FHABQ GRXHY \KDV
DUHQRAGHEANEGH RIGFRP HW SXSRHY

Ve RAUHIHAWHY DMZDVEZ HMWOQWH 8 6 IHGHDOW UDMGH\R DEAWRIOW H SHOH UHDMG\R D
LP SDULP HQABRW RQ JRREZ LAODWDALY QRAGHEANMEG! | RUMY - SXSRWY DOG DO LGRBDH LO \WH &RP SO W YOODURQ DXEFZ DFH
SDMDID RIVAAR VY EHH IWUHDAG\R FKOQ HVIQWHERP SO0 VI RMIQH I HAMWH\E UDMDQG! HHIDN FUaW

2Q) HELDY WH &RP SD0 HMIHS LQR D\ \KOUQ) DIUHP HQAZ W 6LUXV; 0 + RBQIVIRYHOQ) WH DIRFDIRQ R
FRORIDM: S 6 LGFRP H\E[ QCELOMWY DOG VA | R DIUH-P HOW Z LW WASHPAR RMHUME P DALY Z KHQ ROH FRUSRIDARQ RZ Q/ MRAN
GBAHAY DABDW R \WH YR SRZ HJDQG YDOHR WHRAMBQAQ) FCEMIOWRRN R \WH RKHUFR SRIDIRQ 2 Q1 RYHP BHJ
1 LEHW HOMMGLQR DQH FKOQIHDIUHP HZ WK FHMBIQFRXQASDMER CFTXLHDQ DI I BIDMR \KDVR BLLUXV; 0 +RTEQIV
FRP P RQ WA LQ H FKOQIH | RUWKH IAOGFH B\ / LEHW \R WH FRAQMSDMEY R DQ DIJWIDM R KDV R 6HINY/$ / LEHW
6LLXV 0 FRP P RQWRAN ) RIBZ L \WHFBMQ) R \WHH AKOQIHRQL RYHP BHU / LEHW DOG6IUXY; 0 + RBQIVEHP HP HP EHY
R WH\CP HFRQRICDMS | HHIDOLGRRP HWY JURXS 7KHW \KDUQ) DIUHP HWZ LW BLLIXV; 0 + REAQIV GMS) HEXOY JRYHEY
WH DIFFDARQ R FRORIEDAG DOG FRP GG\ CCELMMY DOG AW | R DIUHP HOV Z WK UASHRAR RM-UNT P DL 7KH ] \KDUQJ
DIUWHP HMDQGBLUXY; 0 + REQMILGFOMRQIQWHERP SO0 W FRORIEDAG | HEHIDOGFRP H\H JURXS LV QRAH SHRAMS R KDYH DP DAMIDO
DOYHIHH I HAWRQWHERP ST 6HHQRM VR WHDFFRP SO0 LQ) FRQRICDAMS | LCDGALDOWBIAP HOWVI RUDGAWRDOQ RP DIRQUADAEQ) \WH
I \WKDUQ) DIUHP HWV

1HNMDWQQIV  : HKOGGHAMDQQIVR P LARY HOQQIVR P LORQ DG BIH/R P LORQ I ROWH\ HOWHIGG
" HHPEU DG UASHAYHD 7 KH AKOQIH LQ GRAFDIQIV Z DV \WH BAXAO\R  \H CERYH GHAUEHS | ORXDIRQY LQ RXU
UYHOMH H SHOHY/DOGRAHIDQVDG B/
1 ITXAW DG & DEMICE HRRXLAHY

$VR ' HHPEU \XEVBQIMD DR RXUFDK DG FDK HIXYDBIW Z HH IOHMMG Q8 6 7UHDXY HRXUMEY/ RKHJ

JRYHIP HOANHRXUMHY/RUJRYHIP HQAXDIDMGIXQG/ $$$ IDMGP RH P DUINHNVXQG/DOGRKMHUKLIK® WDMG | LDGADCDOG FRERDMG-EW
LQXKP HOV

7KH IRBZ QY O SRMJMD\RXUAH/ R @rX.AW DYDMOEG! FDK EDDGRH/ FDK JHHDAG B\ \WH RSHDAMY AWM R RXU
\KEMGEDUHY VR \KH H \WOAKFK FDK H FHHB/WH Z RINGQ) FDSMIDGHHB/R \MH\XEMADUHY DQG LY GRARKHZ [VH UAMERG  SURAHHBY | URP
GHADXHMOBY P RHYDIR) R RUSYXETE LOYHAR HWSRWRIR L(FOGQ) GHIYDIYH/  G-EWERWRZ LIV DQG HIXW LWAXOGRHY DYD.OE®
ERURZ LQ) FOSCAW XQEHUP DUILQGD)Y DG AYIGHG DIGLQMBMNIFHSV

1 LEHW PXUHQ® GRYVQRWDYHDFRSR DMG-EADY
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$VR' HHPRU / [BHYMVFDK DG FDK HIXLYDBONVZ HHDVIRBZ V

&DK DQG&DK
( TXYDBON
DP RXQWIQP LR/

/ IEHW6IUXY, 0 * URXS
BNV 0 +RTQV
&RSRDMOQGRAHU

7RED LEHW6LLXY 0 * URXS

UDYH/* RS
&RSRIDMOQGRAMU

7REDADMH/* RS

) RP XD2 GH* URXS
) RP XD
&RSRIDMOQGRAHU

7RED RP XD2 GH* RXS

7KH&RP S} KDVDFRQARTIY [QMMMNQBILXV; 0 + REBQIVZ KIFK KDVMIQULEDQNFDK | BZ VSIRVIGHGE. RSHDIY TR
DINRXIK GH\R 6LLIXV; 0 +RBQIVEHQ) DWSOUDM SXETF FRP SO D05 \WH I QULFDQACRIFRQARTIY LQMIAIVZ H GR QRAKDYH DG
DFFHV\R IWFDK &DK KHISE ) RPX®  LVIFFHMEGIR / IEHW H A-BWZ KHODURMEAMG SD P HQAR53” \MIP SREGE. \WH I LWADHD
WP GOQVD0G \WH BYROLQ) FUGWIAQN DAY RP XD 1V QRAP HABXUXDQAR \WH5 3 WA LEHW GRA QRAKDYH CFFHWVAR ) RP XD
FDK ZKHD) RP XD VEYHIIHWDMR CHIGHE D/GHAGEWAYIG-GE. FRYHIQAIQQIVEH RHIQMMMWE - G-SUHADIRQ DQG [P RMY DR
| RUKHWEXQ) BT HYHP RQKY H AHHB/DAHMIQWUAKRS $ VR ' HHP BHU YRPXD KD/GRAP DEHD) GUMEXNR/MR/ [EHW
| AUBXMRQY D P DCH LO \WH I XXUH \KH 5 3 WAVSUR |RUP D I RUNKIK GMIMEXWRY/ Z RXQS KDYH\R EHP HAS VR * HHP BHU
[ IEHWKDG P IERQDDMEGIXQE [EHWVP DIIQGIOWHUGE WKIUVR 6lUXV; 0 +REQVOEG P AR DYDMERIXQE
/ IEHW P DJLQ GO HHAUHG B\ KDWYV R / LYH 1 DIRQ / LEHW EHIHYHY \WDAMPXUHO® KD/ DESURSUDM GICOKRXUA 1Q STFH \R
USDAMDMI RIIQFDK DS HILFAHM® D/SRMEGIDEP HAKHBEMHNVGHB/R WHERP SI)

$SVVBAMG IQQRM  \R \WH OFFRP SOQ LQ) FRQRTADMG | LQDGADOMBINP HQV \WWH&RP SDQ 6LUXV; 0 +RAQIV )RPXD DB
YDYH/+ REQIVDHIQARP SIDFHZ MW DODG-BRWRYHIDOVDVR ' HAHP BHU

6HH WP $ 4 XOQIVEMYH DQG 4 XODBAYH' LWRERXUAY CERAVD DB VN [ RUGMVBRKUA UM \R \WH DQMASDAG HIHRVR \KH
WIQLRQLZ D 1URP / ROGRY, QMUEDIN 2 IIHHG5 DM 3/ ,92 5  D/DEHIAKP DN I RUBAIEQAKLQ WHIDMR LQMMWRY/ LEHW P DULQ
@O0V BLUXV; 0 + ROLQIMERURZ LQIVXQGHUIWFHEWOAMN H A-BWRUWHLGRUP HABOMP GDQ Z KIFK FOWIHY D YDUCEG LOMMNDM
EDHGROWHEHXUHG2 YHQUIKW LCDAQ) 5DM 262) 5°  DUGYUDYHY+ REQIMIERURZ LQIVXQEHIWP [ HG XVHRHEWIROMY
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7KHFDK SIRMGG XWHG B\ RUFRQIMXQ) RSHIDIRYVZ D/DVI RTRZ

<HUWHXGHS' HRPEHJ

&DK) & ,QRP DARQ CP RXQWIQP LR
[ IEHW6ELUXY, 0 * URXS FDK SIRNGHG XVHG B\ RSHIDIY) DRV
ADYH/* URXS FDK SIRNGHG XVHG B\ RSHIDIY) CRRVHY/

) RP X@2 QH* IRSFDK SIRVIGG X\VHS B\ RSHIDIY CRIWWAY

1 HADK SIRNGHS XWHG B RSHDIY DRI/

[ IEHW6ELUXY, 0 * RS DK SIRNGHG XVHG B\ LOYHWIQ) DRV
AUDYH/* IRXS DK SIRNGHG XVHG B\ LOYHXINY CRRVWA

) RP XD2 CGH* URXS FDK SURMGHG XVHG B\ LOMWID) CRMMAY

1 HADK SIRNGHE XWHG B LQYRXNY) CRIWVAY/

[ IEHWELUXY, 0 * URXS FDK SIRNGHG XVHG B\ 1 LCDAAQ) DRV
ADYH/* RS FDK SRIGG XMG B 1LCDEHQ) CRINMWAY/

) RP XD2 GH* URXS FDK SIRMGHG X\HG B\ |LCDCRQ) CRMIMAY

1 HWDK SIRIGG X5 B [LQDERQ) DR/

/ IBHWVSUP DY XVH/R FRISRIDMFDK GAUQ) WH\ HOUHQG-G' HHP B H FOQQ FDKXHGE 6lUXV; 0 +RBQV
YRPXD DBYDMH/+REQV ZHH — BCARQR GBEMHED PHWV PILARQR 6HIN/$ DIGEHINVE / LIEHW BLLXY 0 FRPPRQ
RN WEXURDH/ P LEIRQ \R SXUAD/H @QG DOTRHQMR \WH/ D/OHIDV6\MS IQ\KSSRWR WH / D/OHIDV* QG 3 DG
PLARQR 6HINVS / LEHW ) RIP XD 2 GHFRP P ROWRAN UBXUADAHY 7 KHH XVHY Z HIH SUP DUO IXQG-GE \WH IMKXOFHR P LARY

DJJUIDMSUGASOOP RXQIR / LEHIMY SROHWEBIGHQRULRWGH DG PIAROR ERURZ LQIVXQEHWHP DULQGIRY
\FRXUGE \KDWVR / LYH1 DARQDG6LUXY; 0 +REQIV GYIGHI/IURP 6ILUXV; 0 + REQIVOIEFDK ROKDXG

6lUXV; 0 +REQVISUPOY XVH/ R FDK GUQ WH\ HUHGEG ' HH-PEU ZHH GYIGHIE/ SOG R WRNRTHY
UHBXUAKDH DG WA HVWR RAMBIEQ) 6LUXV; 0 +REBQIVFRP P RQWHAN DEAWRQY/ R SURSHWV DQG HIXLSP HQADQG CFTXMURY 7KH
6lLUXV; 0 +REQVXHVR DK ZHHIXGGE ERIZIQVR GEADRG FDK SUIRMGG B RSHDMY TRV ' XUQ) \KH\ HUHXGG

" HHPBEU 6LLXV; 0 +REQIVGFOWE TXOWS AYIGHG/ OJE D\SHADOGYIGHG DOG SOG 1Q FDK D) DIJUHIDM P RQAR
PLARY R Z KK/ [EHW UFHYHG P LARY
YADYHY + REQMISUP DY XWVHR FDK GUQ WH\ HIUHEG' HHP B Z DV G-BAHYLFH IXQE-5 SUP DUO B\ FDK RQ

KDQG FDK | URP RSH.DNRQY DQGAMUBXMRQY/I URP HIXIWY P HARGDH LADAY/

* XUQ) WH\ HUHGG' HHP BHU JRPXD KOG PLORQR GHAGEWHED P HOV IXQG-GSUP DUO B FDK RQKDQG
DOGFDK | R RSHIDIRYY

7KH SIRWANG XAV R/ [EHWIV FDK H FOGQ) 6lUXV; 0 +REQM] ) RPXD® IV DG %DM + REQIM X\H/ R FDK DM
SUP DD FOSMIOH SHGWMUY WH LOMHWY HONQ Q. RUH MY BXMCHARY G-EAHYIFH LGFOAQ) 1XUMHUWED P HOAR WH P DUILQ BOD
VPUGE \KOW/R BLUXV; 0 + REQIVOQGWHSRMNIOEA ELFNR FRP P RQWRFN XQE-UWH CBSURYHG\KIUH X EEFN SIRIUP / LEHW
H SHW W IXQ5 W SLRWRMG X/ R FDK Z W FDK RQ KDQG ERWRZ Q) FOSCAW XQGHU P DUILQ GO/ DG RAMBAQ) RUGE. GEW
LOXKP HQNV RUGYLGHIB/ RUGMMEX\WRY/ I RP RSHIDICY \XEMGEDUHY / LEHW H SHANVVR BAHYH TXOWM® FDK AYIGHIE/IURP BLUXV; 0
+ ROQIV Z KIFK DIHCRQ\Y] CEGIEHDAH/ LEHW DOG6LUXY; 0 + RBQIVOHP HP EHYR \WHVIP HFRQRICDMS | HEHDOGRP H\E JURXS
1 HAED P HOWR LGFRP H\ (CELOMNAVP D EHUATXLHG\R VHABI AP VXQEHUGVAXMRQZ WS DARRUIMAY/

BLLUXV: 0 +REQIVI X/ R FDK D H SHRAMS R EH FDSMIOH SHIEWWUY LFOGQ) WH FROXKANR) R UHBORHP HOADMDM/
ZRINGQ FOSMIDUHTXLUHP HOV LQMIAMED P HOV EXUKDH/R RAMDDAQY 6LUXV; 0 + RTBQIVFRP P RQWRAN LOMWMED P HQV \B HY

DQG \AKHEXGG P DMWY R RANBOECQ) GHEW, Q DEAURY 6LUXV; 0 +REQIV ERIG R AUHRRY H SHW \R GO B XOU TXOUMO
AveHEp/ 2 Q-DMy BLLXV: 0 +REAQMERLGR GUARY GHFOUHG D TXOW® GYIGHGRQIWARP P ROWREN LOWKH P RXQW
R SHINKDHR FRP P ROWRAN SO CEGI RQ ) HELUDW R WHNKREHY R UHFRUG DAWH FRH R BMGHNV RQ)) HEUOW

[ IEHWH SHAW6LLIXV; 0
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+ REQIV\R I XQGLWSIRWRMG XVHVR FDK Z W FDWK RQKOG FDK SIRMG-GE. RSHIDARQY DG ERURZ LQIVXQE-HUWH MY FUHAWDHOW

YRPXD VXH/R FDK DUHH SHAMG \R EHFOSAIOH SHIGWUAY G-BWHYLFH SD P HOV DG RSHDIM H SHOAY / LEHW H SHW
YRPXD \RIXQGIWSRMRMEXH/R FDK Z W FDK ROKDQGDUGFDK SIRIGHSE. RSHIDIRYY

%DM+ REQIMIXHR FDK DHH SHAMG\R EHH SHIBWUY UHDME\R\KHO ([ H38 \H' HYHBSP HWWG-EWHYIFHSD P HQNOQG
RSHDMY H SHOAY / [EHW H SHAWOADYH/+ REQIVIR | X6 IWSIRWRAGXVAVR FDK Z W FDK RQKDQG FDK SIRIGHGE. RSHDNR)/ DG
WURXIK ERUIRZ LQIV XQGHUFROWKANRQ BT/

: HEHIHYHWDAKHDYDLOEGIVRXUAH/R - QXA DUHVK | LFLHAR FRYHURXUSURMRMG | XMUHXVHVR FDK

2 11 YDDQRHEKHS UDQIHP HQWDQG0 DALIDORDWK 5 HIXLLHP HOW

,QRP DIRQFRIFHQQ) \WWHIP RQADGWP LQ) R WXL SO P HV ERK CFRXHG DGR EDDQRH\KHMH FOQQ) XQFHIBIQE
SRRV DVIVIVIQEAMIP LDE®IZ KHYSD P HOVZ LAEHP DEH WAKP P DU HSEHBZ

3D P HOVGHE SHIRG
7RO / HVWDQ \ HU \ HOWY VWY $IWU \HWY

P RXQNIQP LARY/

0 DALDORDWK 5 HIXUHP HOV
/ RY WP GEW

, QMMXED P HONV
3URIUP P LQJ DQGUR DOV I HY
(P S® PHVIWHP HOV

| HDHREQIDARY/

2 WHUREQIDIRY/

7RECFRORIDM

$ P RXQI DUH MG DARH | DFH CP RQADAP DU R RAUG-EWQWIKP HOVDQGP D GLIHJIURP \WH OP RXQN WIAG LQ RUFRQRICDMS
EDICRH WKHAR WH H WOAG-EWOQRIKP HQV L Z HIH WKHE DAD QVARXQARUSUP [XP RU L. KDYH HBP HQV Z KLFK DUH U-BRWMG DAYOU
YDOHLQRAUFRQRICDMS EDIFH\KHHAG P RXQIVER QRADAXP HOEAMWRIDCERURZ LQIVRUH LGAQIVR H MY GHEW

$PRXQN L DHEDHE RQ RURXMEAQ) GEWDN HHP BHU L DAXP HWKH LOMIAADAY RQ RXUYDULE®! DM G-EAP DQ
FROMDQDARH' HAHP BHU (DM/DQG LLL DXXP HWWDARXUH MM GHEWA/U-EG DAP DXUMY

BLLXV; 0 +RTEQIV KD/ HIMHS LQR YOURXY SIRIUP P QI DG FRQMADIHP HOV XQEHUZ KIFK 6ILLIXV; 0 + RTLQIM] REQIDARY/
LGFOGH 11 H3 SO P HQV DGYHWNIQ) FRP P WY HQW DQG UHYHAH KDY DUDQIHP HQN , Q AHMEIQ DUBQIHP HQNV \KH | XMUH WYHDMH
\KOUCQY FRV DUH G-BHIGHQAWKSRQ P D) | CRRLY DQG DUH G LEXOWR HAP DM \HIH R WH  DUH QRAIGFOGHS LQ WH \BEG CERYH ,Q
DOAURY 6LUXV; 0 +REQIV KD/ HOMIG QR FHYEQ P XMEF UR DOV DUWIQIHP HOV WDALGFOGH 11 HG SD P HQW DQG FHMIQ R LW
SRAFDID UHHP HQVDOR FRQEQP LGP XP JXOUDQMA

7KH 94DYHY KD/H HOMIG LOR (R WP HP SER P HQVFRQAEFW Z WK FHMBIQ R WHU ST HY  PXUHAVDQG IRPHU FROFKHY DG
H HRARYHY $ P RXQIVGHXQEHNKAK FRQMFVDVR * HAHP BHU DJWIDMS  PLARY ,QDEAMRY AHBQSD HY FROFKHY
DQG H HRAWHY P D HLD LGRHIYH FRP SHODIRQ XQG-UWH WPV R \WHU HP S P HQMRQUEFW' 7 KH %4DYHY D XQG-U R GI0D
REQIDMRQWRSD. 0 DMLY HIXHSD HADDUHY/GAUQ) D) SHIRG\WDARD) HY R QRAHGHMHYLFH/GUQ) DOERJG\SXM

,FOGH [P RXQN UHDMG \R 6LLXY; 0 + RTAQIVT VDMDAM DG WIQP MRQ VOBV DG P ONHIY  \DAMDM LGRHIMYH SD P HON DQG
RKHUFRQMPXOORRP P W HQW 6LUXV; 0 + REQIV \DMIDM 05 \WIQP IWIRQ FRP P 1\ HON DUH DAMEXEE®! R DI UHHP HOWV [ RUAKH
GHUQDGFROMKAIROR |RUDCAUWRTOOMDM/ 6; 0 6,0 6,0 O56; 0  DOGDIUHP HOVIROWWHOXGFKR WRR

WRH\DMDAM/ 61LXV; 0 + REQIVKDY/DOR HIMHG LQR DI UH-P HOVVR RSH.DM OGG P OQEQ\DMDM\MDP HY  WIFN.Q) DQG FRURO
| CALOMNY DG FHYIQ FRP SRHOVR . LW\MUHAMDOU-SHDAUGHE RV 6LLIXV; 0 + REBQIV\OBY OGP OINHIY FRP P W HQW SUP DU

UADM R SD P HOV\R\SRQRY UHEIGLY DARP DNHY WIGER P DX CRMUHY DQG RKHUWLLG SO SXUXODMR P DOHMY \SRQRUKLS
DG
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AQWIPMRY DUHP HQV \R SURPRM 6LLUXV ; 0 +RAQM BB/ 0 O DU 7THKRRIWEY IRPHO 6S0FH 6\ MWPV/ RDD  WH
P DX AMHYR FHIBIOR 6LUXV; 0 + RBQWIQ REWDMDM P D BHHUW®BGWR [ XMUHLQ RAVWSHIRIP DIFHSD P HOVXSRQ; 0
PHIMY 6,5,86)0 6,586)0 D¥6;0 PHINY WHUILWO\HUGMIQAH ZKK 6IUXV; 0 +RAQVH SHWW

RAFXUS$ GAWRDD 6LUXV; 0 + REQIVKDYHIMHGLQR YDURXY DI WP HQNVZ W \KLLE SOMAY | RUIJHHIDORSHIDY SXUERAY
&UWFDCS FFRXQAQ) (AP DV

7KHSUEDDIRY R RXUI LQDADOMBAP HOVIQFRQRP LW Z W * $$ 3 WAL/ XVAR P DNH HANP Db/ DG DAKP SIRQYWDADH HRAW
WH WBRWAG [P RQVR DAV DG CCELOWNAY DAKH COM R WH | LDCRDOMBMP HOV DG \KH WERWMG CP RQV R BYHOH DG H SHOMY
GAUQ) WH BERWY SHIRG / [MMG EHBZ DUHWH CFFRXQIG) HAP DA/ \KDAZ H EHDHYH DuH FUMFDOWR RXUI LQDCADOWEIAP HONV GXH R \WH
GHUHR XEFHIBQN UIDEQ) \WH HIP DAY RIDAXP SIRQY LOYRYHS DQG \WH P JQWGH R \WWH DAHVACEMN UYHMH RUH SHOHEHQ)

UERWG $ @R \KHHIFFRXQIL) HANP DAV DQG DIKP SWRY/ DVZ HIDAKHUAXE LP SCRAR RXUI LQDGADOWIAP HONV KDYHEHHQ GVAXWHS
Z LW RXUDGWARP P LWH

1 RQ) LQDQADO QUKP HVBDODIRYY 2 XUGRQ | LDGADCLOAKP HYAWDOOMRY DUHSUP DD FRP SUMHGR RXUGHMP LCDIROR
\WH HXIP DAG 10U YDOH DIRFDIR) R GHAMBQILE®! DOG LGHWIDE®! LQICILED! DAFNV DFTXLHG 1Q BXMGHN FRP ECDIRYY  RXU CORAD
DAHAP HOAR \WH BFRYHIE@MN R RXUJRRE LGDOGG RKHJ QRIP RMY CEG! LQBQILEGY \WAK DV WGP DU DQG RXUHYDDDMRQ R \WH
UFRYHIEOY R RURKUG QYHS DIHN XSRQ FHVEIQ WIJHIQY) HYHIWV 1 WH FDW L) YOOH R RUGRY @YHS DWHV H FHHBY/ WHU
HXIP DG | UYDOH Z HOUHUADUHG R Z UMMWHFDUN Q) YODHGRZ Q\R I DUYDOH $ QKK Z UWMERZ QLVLGFOGHGLOLP SOUP HOWR R
@YHG DAHVLQ RUFRQIRICDMS WIAP HONR RSHDIRY $ KUK GOUWHR MGIP HOAY BINXLHG R HAWP DM\KH I QUYDOHR RUBRY OYHG
DAHV : HP D XVHTXRAGP DUNHABUFHY SUFHYI RUMP LOUDKHN SUAHAYDOHWAKQTXHY DQG RKHUYDOOMRQ\WKQTXHAR SUHEDHWHH
HXP DM/ : HP D GHG\R P DNHHAP DAVR I XMUHFDK | BZ VDG QVFRXQADM/D/Z HIDVRM-UDAXP SIRQVIQREHMR P SBP HYWHH
YDODMRQWKQTXH * XH R WH KUK GIBH R MGIP HQAQYRIYHS LQ RUHANP DIRQWWMKQTXHY [Q YOOH XAP DMY GHIYHS IURP RXU
&Y QYHEDAHVP D QlIHUIURP RUHP DMR 1 DIUYDOH $ VHIFK R RXURSHD VFIP HVKDY @R @YHS DIWHV WY FUMFDCCFFRXQICY
SRIA O HANVWHI LODCADOSRMRQDQG WAXOVR RSHDMRQVR HIFK HIP HOW

$VR ' HHPBEU \WH LQIBCY LEG DXV CRAKEMAR CP RMY DIRQ | RUHIFK R RAUFRQRICDAMS WERMIEGIVHIP HOVZ HH
DVIRIBZ V [P RXQNIQP LR/

* RRZ 1M ) && | IFHDHY 2 WHJ 7RED

6LlUXV; 0 + RAQV
) RP XD 2 2
2\KH 2

&RORIDM

: HSHIRP RXUDQROODAMHIP HUAR \WH UFRYHIEOY R RXUJRREZ LADDQG RKHUGREIP R CEG! LQBCILEG! DAV LQ WH | RN
TXOMUHIFK\ HOU RUP RUHI UATXHO® Ll HYHQIVOQG AP \WUGFHYLQRFDMLP SOIUP HWP D KOYHRAPXUWHG 7 KHOFFRXQY JXLAXFHSHIP LW
HQUMN/AR | LXADXAN TXODMBALYHI CRARY VR GHMIP LGHZ KHAHUW/P RIHONHD WD GRAKDAKH I DUYDOHR DUHSRWY XQUWA/GIW\KDQLIW
FOWY LY CP RXQADY D EDAYV | RUGHMP LQQ) Z KHKHUIMY GHRHAOY R SHURP \WH TXCQMBAYH JRREZ LADLP SIUP HMRA7 KH CAFRXQIGY
JIX.GFHOOR OB VHMYA/\WH RONRQAR B SDX/WH TXODMBLYH DAFAP HOVRUDD WERWY XQWOD) SHIRG DG SIRFHGALA® \R\KH
TXOQMBAYHLP SOIUP AT KHHQMY P D UAKP HSHIRUP LQ) WH TXCIMBAYHDAHAP HQAQDD \MEVHNXHASHIRG , QHYDDDMY JRRE L@
RQ D TXODUAYH EDAY \WH &RP SO UMEZ V WH BXMQHW SHIRP OFH R HIFK SR XQMWDQG HYDODAM RKHU UHBYDQM CRRLY D/
LGHQNVHG LQ\KH UHBYDQATFFRXQIY) JIXLAFHWR GHMP LCHZ KHRHUWY P RUHANHD \WOQ CRAKDADQLQEFDMG P SOUP HQW MWVIRUDQ R
RXUBBRMY XQW 7KH&RP ST FROUGHYZ KHAHMHIHDHDD QHIDIYHP CRRHFRGRP LF FRQAWR)Y LGB \SHALLLF FROBWRYY P DNV
FKOQHY LQRUDVHG FRP SHIMRY LCRBDHG FRIVIQ GRQ) EXMCHW P DI HP HQARKOBIHY \WH GBI COHMURP HOVDQG KRZ. WHH I CRRLY
P LIKWIP SCFWARP S \GHAILE SHURWP DOFH 1Q IXUMUH SHIRGY $V SOWR \WH DEDOMY WH &RPSIQ DBR FRQUGHY 10U YDOH
GHAMP LCDIRQVY RUFHIBEQ UHBR WY XQWKDAKDYH BHHD P DEH DAYDUIRXY SRIQMKURXI KRAKH PXUHADGG SUR HIUIRURKHUSXSRAY | |
EDVHG RQ WH TXODMBRYH DEDOMY MY P RUH ONHD \WOQ GRAKDADD P SOLP HAH LMV WH &RP SDQ - SHURLP V/\KH TXCQIBIMYH LP SDILP HQW
WAV
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8\HXO UHR %ROGDW LDQWP IWRQ6\ WP 6LLXV; 0 + RELQIVIVDAMDM\ WP LGFOGHWHFRIWR \DMIMFROXKAIRQ
@YK YHUFBY OXEK LOXUDGFH FEBADT HG LOMBMAASTUH DM,/ WLUAXMDOU-SHDMIGHE RN DOG VDMIIM XSION | CROMY 6LUXY; 0
+ RBQIVP RQWRLY IW\DMDA/| RULP SOILP HWZ KHIAYHURYHOV RURKDQ HYLQ AU WBIGRHY LGAFDM\WDAKH FOL L) TP RXQAR \KH DXHWY
LV RAIHFRYH.IE®

BLLUXV; 0 +REQVRSHDMW\XRIQREVGIUXV\DMDM )0  DB)0  ZKKOXFKGLQ DG WSRHD DG
HXP DMAKH Z LORSHDMH I HRYHD \MIRIK WHHIGR WHUG-SUAEGIQMVIQ  OIG UAS-RYHD

BLUXV; 0 +REQVAUWHI® RSHDM/IRUIQREW 0 \DMDM/; 0 ;0 ;0 DQG6; 0 7KH; 0 \DMDM OXFKHG
Q DGWH; 0 \DMDM OXFKHGLQ DU XVHG DY 1Q REW\SDW/ DG BTAHG WHHIG R WHUGSUAERIQYVIQ DG

UASRAHD 7KH; 0 \DMDMZD/OXFKGLQ — DOGLVH SHRAMG\R UK WHHIGR IWG-SUHAEBIQHIQ 6,0 ZD/
OXKHGIQR DIFRMBMRDY RAWQ' HHPEH)  DGIQRAWMAMI R 6; 0 BIDQRQ-DOMY " XUQ LQREWMAMY R
6;0  H/HINVRIPXWHG Z KIFK FDOHG IDOUVR FHMEQ6; 0 SD BUG XQW 7KH HDODMRQR 6; 0 FRIFOGHS WDAKH \DMIDAM
Z RX@ CRMXCRIR) DV LOMEHG DG \WH DXHAZ D/ 1X@ 1P SO 1O 7KH6; 0 \DMDM Z D/ \KFFHMX® OX@KHS LOR D
JHRIBIRDY REBWRQ-XCH DG Z DV SOFHG LQR \HYLFH RQ 6HBMP BHU IRGRZ 1Y \KH FRP SBURQR 1Q RIBVIMANY 7 KH
6;0 \DMDMUSORGWH; 0 \DMDM 6LUXV; 0 +REQV KDV HIMIG QR DIUHP HOV | RUWH GALIQ DG FROAKRIRQ R 1RXU
DEAWRIODMDM 6; 0 6:0 6,0 DOI6;0  6LXV; 0 +REQVKD/OOR HMFGLOR DIUHP HOME OXHK\ZRR WHH
\DMDM/

BLLIXV; 0 -+ RTEQIV VOMIDAY KDYH EHHD GAIQHE W WATLIWHD\ HOY 6LLIXV; 0 + REBQIVILO REVWDMDM/P D H SHIHFH
FRP SROHQAI IO Z KLFK. FRXES DBYHYHD D HRAKHUXVH XOQYHY 6LUXV; 0 + REBQIV P RARY WH RSHDY FRIGUWROR IWIQREW
\DMDM/DQG L HYHIVRUALRXP WIFHYLQE FDMWDARH G-SUHACEGIQYH/R - LWLQ RIBVWDADAM/ KDYHFKDQIHG \WHG-BUHACE®I@ HZ LaEH
PRAIHGOFRAQO | 6LUXV; 0 +REQIVZ HHR BYLVHIWHAP DM/ G-BUHADIROH SHOHZ RXGRDYH

JQFRPHTO MY : HOHUATXULGR HAP DMWHIP RXQAR \BSD) CEGIRUUH XQEE®! | ROWH PXUMQAY HOUDQG \WH GH HIMGLGFRRP H
I CCELONAYDOG DAFIVI RAWHIXMUHVE FROHDXHFH/R HYHIMWDAKDYHEHHD UH GRAGLORXUI LADGADOXBA HOVRE  UHMOV| RUFHTFK
I LY MUNGRMRQLOZ KIFK Z HRSHIDM 7 KLY SURFHW UHTXULIY RXUP DEDIHP HOAR P DNHMGIP HOV U DUAQ) WHWP 1Y DOG SURECELOW R
WHXGWP DM} LP SCAWR WWH YDURXY DI UHHP HQN DQGWBQLFMRQ\KDAZ HHMIQR YDHEROWHHMGIP HOVZ HP D WFRGWE UAHYH/
RUDGMWF HOM\R YDODNRQ DERZ DFH/RQGH HIHGMY  DAHVR U GRAKHH SHRMG UOT CELOV R IXWWUHE EHCH W $ PMOOLGRRP H\E HY
FRXGB YO 1URP WHH HUP DAY GHR | XMUH KD R/ LQLGRRP HVY Q7 QU LEDQARKDQI HY LQ \WH MUMGRMRQY 1O Z KIFK Z HRSHIDM RXU
LRV VR JHIH.DM X | LELHQANXXUH V] CEGH LGFRP H RUXQSUHERMS WXV I URP WH | LGDOGHMP LCDIRQ R HIFK \ HOLV CCELOWV B\ \B LY
DARRUAAY 7 KHAHFKDQ) HY FRXES KDYHDMI QI LFDQAP STRARQRXUI LCDGADCERVARY

5 HXQVR 2 SHDARQY YoXMOHRHY

/ IEHOV6LUXV, 0 * LRXS

BLLIXV; 0 +RWQIV 6lLUXV; 0 +RMEQVRSHDM/ \ER FRP SBP HIMY DXGR HOMIBCP HOADMCHW 6LLXV; 0 DQG 300ERD
DG2 1l SDIRP

BLLXV; O |HDMUWP XME \GRW HOMMECP HQVARP H3 \BID Qv MM LF DQG Z HDKHURKDQEHY DQG RKHUFRQAMIVDY Z HIDDY
SREFDIVDQGLQ RECP HOWHYIFHY LOWHS 6 RQDWXEVFUSWNRQIHHEDLY 6LLXV; 0 V' SOANDIHVIGFOGH@YH FXUDMG DG FHMEQH FOMYH
DG RGP DG SRIUPPIQ) 7KH6LWXV; 0 VHYLFH LYV GUMEXMS WURKIK IW\ZR SURSUHEY \DADM UDER WK WPV OQG WP HG YD
CSSIFDMRYY | RUP RELBI GHYLRHY KRP H GHYLFHY DQG RMHUFRQXP HUHBRIRQE HIXLSP HQAG DAIM UDARY CUH SUP DO GMMEXAMG WURKIK
DARP DNHY UABGLY DQG6IUXY; 0 VZ HEVAM 7KHBLUXY; 0 VHYLIFHLYDOR DYDOEGWRXIK DOLQ FOUXWULQMICFHFOEBG:  / ~ WDW
FRP EQHVBLUXV; O VADMIDAMOQGE WP Q) VHYLFHY/LQR DMQIG! FRELYHLO YHUFGIHOMIEGP HOW] SHIHGFH
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BLUXV; 0 VSUP D \RXUHR UYHOH LV VERUSIRD 1 HV Z WK P RWAR LW PXEP HY \VEVFUELQ) R P ROKD TXOWM® WP L
DOQXCORUDQQOCSD0Y 6LUXY; 0 DORGHUYH/UYHIHI URP DEYHINQ) ROVHBRNRQ P XME FKOQGHY Z KIFK MR XQEHMHE; 0 0 HAD
BEIGG QUANMDBVR 6LUXV; 0 /\DMDM AR OUG DFFRARUIEY DG RKHUDCRADY \HYEH $VR ' HHPBHU BLLXV; 0 KOG
OSSR IPDAMD P LARQEUEHY

,Q DEAMRO\\R 6LUXV; 0 TV DXAR HOMYEGP HMABMGHARY IMBURYIGHY FROGHAMS YHUF®! VHLYLFHY \R \FHYHIIODARP DNHY 7 KHH
VHLYLFHY DUHGMI GHE VR HOKDGRHWWHAD HIV VHRXUMY DOG QUMY H SHIHIFHR FRQAKP HY 6LLIXV; 0 DORRIHYDVMR CBVHYLFHAKDA
LGFOGY JUISKIFDDZ FHDAH 1XHDSUFHY \GRW \FKHX®V DQG \FRBY DG P RYIH @AMIYV D WIILE [QRP DIRQ VHYIFH WDMGFOGY

LQRUP DIRQ DV/\R URDG FRIQIV WD LF | B DG LGAGHOADB\R FROXP HY Z W FRP SDIE®! LQ YHKLF® QDYLIDARQ M WP/ DG U-DOWP H
Z FDRH\HYLFHYLQ YHKLFBY ERDNVDQGSDQHY

,Q0D BLUXV; O \MP LCDMG \WH$ XRP DIF / [EV,(F  3$XRPDIF  VHYIFH ZKIEK ZD/ SOVR W FROCHRMS VHYEHY
BAMGHY  $ XWRP DIF RSHIDAG DVHYLFH | RUFRQUKP HY DQG DAR G-DBLY DJG R | HIHG DO LOANEIIVY RXHD DESWUDGG P RELG DSSTIFDIRY
Z KIFK QM RUP H5 YHKLFBV LQR FRQGHANG YHKLEBY

BIUXV; 0 DORKR®/D  HIXWIQMMWMDG  YRMY LOMIWNQBILXY; 0 &DID+RBQV,GF 36lUXV; 0 &DDD
BLLXV; 0 &DIEDVVKEVRUEHY DHQRMFOGGLQBLUXY; 0 WAKERUEHFRXQARNERUEHJEDHERSHDMY P HUFY

3OQERDRSHDM/DP XVE DG SREDWNUEP LQ) GVRYHY SIMRP  RIHIQ) DSHYRDT H3H SHIHEFHI RUHIFK QAMIHIZ KHBYHU
DOG Z KHHYHUWH . Z DOAR QWMD) Z KHAHUWURKIK FRP SXMY \EEGIV P RELBI GYLFHY YHUF®! \SHINHY RUFRQGHAMG GHYIFHY 300CRD
HIEGY OXMHY R FUDM SHIREDD H5 WINRQY DQG ST @MW GVFRYHIQHE FROMWKHDUDMYNY DG H SHWAXUDMG ST OV SREDIV DG
HDRVBLLIXV; 0 FROMNDYZ HODVVHIAK DQGSD \RYIVOQEDEXP VRO G-P OG 30QCRDLYDDMEGID/  DQDG \VKSSRWWG AR VHYLFH
DGR VEWUSWROHYIFH 30QRD30V DG DQRQGP DG \KERUSWRQVHYIFH 300ERD3WPLP $VR ' HHP B
3OURDKOGISS (PDAD P LAORQWKERUEHY

7KHP DVUW R 30QGRIDV UYHH LY JHHIDAG | URP COYHMMIQ) RQ LW DG VKSSRWAG UDER VHIYIFH Z KUK LV \RTS XQE-UWH6; 0
0 HADENJG 300CRDOOR GHIYHAKEVFUSINRQUAHMHI URP W3DERD30V DG 300ERD3WP P VERUEHY

30QERID COR \VHIY DEHMNQ) RO RMHUDKGER SIINRIP V DOQG LO Z LGHD GMMEXAMG SREDIV Z KIFK IMARQUGHY R EHR| STARIP
\HYIFHY  3DQERUD KDY DQ DUDQIHP HVWZ LW 6RXQGEBXG + RBQIV / / & 6RXQREXG R EHIWH FOMYH DG DBV U-BUAHQBAYH LQ WH
8 6 DG AHEIO ( XURSHIQ FRXQUIHY DG R HUDGYHMAY \WH DELAW VR H HPXAM FEP SCLIQV DRURW \WH 3 DQERUD DG 6 RX QGGG SIMRLP V
BLLXV; 0 +RTEQIVDOR KDV DUDQIHP HYV\R VHLYH Dv'\H DG \DBV USUAHUBAYH | RUFHABQ SREFDAV , Q DEAURY \MRIK$ G/ 1] &
3$G/ 1] 300D SURVGY D FRP SUKHMYH GILBODXER DG SURIUP P DIF DEYHWIQ) \WKQRII\ SIMRP  Z KIFK FROGHAW DGR
SEDKHY DG DoHWAHY Z W D YOUHWV R DG LOHWRY FIP SCLUQWEHH NG \ LHTE RSP [} DARD SURIUP P DIF BX\ Q) P DINASOFH GG
SREDWP RGHIY DARQVROMRY/

,Q) HEUOW 6lUXV; 0 +REQVAPSBIMGD P LAIRQ LOMHIY HWQ 6RQEEXG 6RQEMXG LV D H WHHDIRY
P XVF HQMIBGP HWFRP SD). SRZHIGE! DQHRA VAP R DMV OWMHY DG FXUDRY RQWH SXOHR ZKDVQEZ QRZ D5 QH WO
P XVE PXGMUH 6RXQGEXAVSOINRP HIEGVIWXHY VR XSBIG SURP RIM WKDUH DG FU-DMDGR HIMMECP HQV

,Q 2 AREHJ BILUXV; O +RMQIV CFTXUHG \WH DAV R 6WRKHUIURP 7KH ( ©  6RUSSV &RPSI) OQG AHMIQ R LW
\EMADUH/ 26RUSSV | RARBDFRQIGHDIRQR PIARY ZKFKLGFOGG ~ PLARQIQFDKDG P LARQUHDMG\R FRQMIHOV
FROIGHIDARY ' XU WH\ HOUHQEG' H-P BHU BILUXV; 0 +REQVUFRIQIHED P LARQEHH WHDMG\R \WHRKOQHLQI DU

YOOHR WH SRMRQR \KH FRQIMY HWFRQUGH DARQ UHIDAG \R \WH 6\MRKHUMDQOANRD 5 HHWR GRM R RAUFRQRIEDAG | LCDGAOD
WEAP HONVI RUP RIHLQ RIP DIRQRQWHHIFTXAMUWRY/
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S5HXWR 2 SHDIRYY

© HOFTXWHG D FRQARTY) IQMINQBILXV; 0 + REBQIVRY-DOMY DQG DESTHS SXUAKDVH CAFRXQIGY DG ARQRIEDAS
WHUAKOVR 6LUXV; 0 +RTQIVIURP WDNEDM 7 KHUXOVSUHHIAMG EHBZ LFOCHWHLP STRWR  DFTXMMRQ CRFRXQIQY) DO HOVLQ
DOSHIRG/SUHHIMG

2Q1RHPEU / IEHW HOMIG LQR D H FKDQIH DIUHP HOAZ W FHAEO FRXQMSDMY \R CFTXLH DO DIJWIDM R
\KDBWR 6LLUXV; 0 +REQIVFRP P RYWHN LOH FKOQH | RUWHLWKOFHE! / LEHW VR \KH FRQMEDMER DO DIJUIDMR
\KDBWR 6HIHVS / [EHW BLUXY 0 FRP P RQWRAN ) RIBZ L) WHFBMQ) R \WHH RKOQHRQ1 RvHP BHU / LEHW DG
6LLUXV; 0 +REQVEHFIPHP HP EHY R WH\P H FRORIEDAG | HHIOIGHRP H\E JURGS 7KH\Y \WKDUQ) DIUHP HAZ LW 6LUXV ; 0
+ REQIV (M) HUOY JRHODAKHDIRDIROR FRORIEDMEDGARP BGHG\Y  QCELOWYDOGVHVI RW DIUHP HWZ LW BASHRW
VRRKHAT] P DY
$ORRQ1RHPEHU 6LLUXV; 0 +RUQVHIMIGIOR L DODIUHP HWZ W/ LEHW Z KHIE\ / LEHW DIUHE QRAR HIHAW

D) PHJHIZLKGILIXY; 0 + REQVSOMDMRGHURY R \WH* HHDO&RSRDMRY/ ¥ R WHE\BMR ' HDZ OH RUDQ \KFFHARUR
WAK WM Z WWRXWRBIIQQ) \WH SURUCSSURYDOR D\GHADOFRP P WKHR WHGLLXY; 0 +REQIVERIGR GUARY DOR ZKRP OH
(QESHGOMR / IEBHW \WH *6SHADD&RPPIWH  RUDD \XFAHWRU \S-HADDFRPPIWH R 6LLXV ; 0 + REBQIM] LQE-SHIG-OMIGGE
QMOMWMG AUARY DG LU 0D DIGHP HOMMIDEQ FHMEQ \Ef P DMWY WHDMY W \WH HAOQH (DK R WHH DIUHP HOV
ZD. GURIDMGE. WHGESHADORRP P IWKHZ LW/ LEHW

$VR ' HHPBEU WHHIVOQDSSIR IPDM  QRIFRQARTILY LQMMMIQGILXY; 0 +REQV DG WH HAHDQQIVR
6LLUXV; 0 +REQV DMEXEEG! R \KFK (RIFRRIY LQMMY HIP LDMS WURKIK WH QRIFRQMRIIY) LOMMVICH MAP  1Q \KH
FRORICDMS WP HOWR RSHIDIRDY 6LUXV; 0 LV DVHSDUDM SXEQF® WIGHS FRP SO) G DEAUMRDOG RIP DIRQCERVBLUXY; 0 FOQEH
RABIGHG\WURKIK LWZ HEVIVWM DG LW SXECEF [ LOQIV Z KIFK DHQRACFRSRIDMGE. U HHIFHKHHO
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6LUXV; 0 + RAQMIRSHDNY UKAXWZ HHD/IRRZ V

<HOWHIGHG' HRHP EHJ

DP RXQVIQP LaRYY

BLLIXV; O
BXEVPUEHUAYHOH
$ GHMMIQ) UHYHOH
( TXSP HNHHOH
2 \MHUUYHOH

7REDBLUIXV; 0 WYHDH
3DQRDOYG2 | SDARP
6XEVPUEHUAYHOH
$ GHMMIQ) UHYHOH

7RUDBDQERDDYG2 || SDARP UHIH

7RIEDHYHIH
2 SHDMY H SHOAY H FOAQ) WRAN EDHGFRP SHODIRQLGFOG-GEHBZ
BLLXV; 0 FRIR \HYLIFH/
3DRDOGG2 || SDARP FRVR HYIFH/ H FOGQ QMDIRQUAHYH

BXBVFUBHUCFXOMMRQ PRIV
6HIY JHIHDCDOG OGP LADAYHH SHOAY H FXAQ) QM DARQVANBP HV

2 \WHURSHDIY H SHOHY

$ONNG2,% $
/ 1\ DARQVHABP HOW DG BAHYHY 2 2
6\REN EDHGFRP SHODIRD
,P SOUP HOAMANKRMUCQY DQGOFMXAMNROFRAV GHAR UHFRYHIHY
" HBUHADIRQDGGEP RWY DIR)

2 SHDIY LGFRP H

BLUXV; 0 GXEVFUEHJUAHOH LFOGH/\VHD SD DQG SOIG SURP RIRDOWEVRUSIRYY 8 6 0 XME 5 R DOV) Hv DQG RMHJDCR.QY

IHY 6XERUBUBYHOH LFWDHE DG IRUWH\ HDW HIBG ' HRHP EHU 0% UVASHRIYHD D/ FRP SOUG \R \KH
FRUASRIEQ) SUR HIUSHIRGY 7 KHIGRUDHYI ROWH\ HDWHIGHS' HHP BHU DG ZHHSUWP DIO GIYHIE JURZ WLQBLUXY
: 0 VDHDIHP RQMO UWWHXHSHUMGEAIEHUR  OG UASHAWHD DQGLQ6LWINY; 0 W\HD D VEFUEHUEDHR DG
UASHAHD GUMQ) KLIKHIVHD SD. WYHDMH OGS 6 0 XVE 5R DOV) HY/ SOMDED RIVIAE GZ HJBYHH JHHDMS [URP DARP DNHY

RITHIQ) SNGSRP RIRIBOKXBEVRUSINRQ/

BLUXV; 0 $CHIMQ) UVHHLGFOGA/\WHVIBIR DoHWIQ) RQBLUXV; 0 VRO P XUE FKOQCHY $ GHWNIQ) UYHOMHICRBDHG
DG IRJWH\HWHGG' HHPEU ssc UAS-RAIYHD DV FRP STUHG \R \WH FRIMGREQ) SURJ\ HIUSHIRGY 7KH
LGRUDAV I RUOWH\ W HIGHS' HHP BHU DG ZHHGHWRDIWDMQP BUR \SRV\RTE DG DG SUP DD RQ\SRWDXG

QG VROHY

BLUXV; 0 ( TXSP HQMMHHDH LGFOGH WYHDH DG UR COMY |RU\KH \DBI R \DMIDM ARV FRP SRHQN DQG CARHARIHY
(TSP HQMMWHOHGHUDHS  DGIGRUDHS  IRUWH\ HDWHIEG' HHPEHU oG UAGHARYHD DV FRP SDUHG\R WH
FRUMSRIEQ) SURU\ HIUSHIRG/ 7 KHGHFUDH I RUWH\ HOUHXGHS' HR-P BHU ZDVGIYHDE, BZ HJUR DI/ GH R \KSSTHUFRIW
LGFUDHY UHDAG R \HP LFROGARUNKSSD \KRIIH/Dv'Z HODV GZ HUDER \VOBY SOMDI RV KUKHRSHABIRGAIRQGIYHOER DD
IGFUDHLO2 WILCDO, TXSP HOND DQACRMIHU 32 (0~ GHP OQG 7 KHIGRWDHI RUWH\ HOUHGHS' HAHP BHU ZD/GIYHOR KUIKHU
UR DOV UYHMHIURP Q. YHKLFBISURGRRDVDARP DNHY SOKHG\RJHAEDAN VR SUH&2 9, P DX CRMUGY GYHY AU \WHI LLIWKDD
R DOGGHWRGLLXY; 0 FVWIQMROR DG JHHDIROR ASHV SOMDID RIVHAR VHP IFROGARINKSSD KRB/ LOWHVHFRDG
KDDR
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BLLIXV; 0 2 WHJUHHLGFOG/VHYIFHDQG DGYMRY UYHQMHI URP BLUXV; 0 &DQDED FROGHRARMG YHAFBIVHYLFHY DG DAY
GMHOMH 2\WMHUUYHOH GFUDHS OG IRUWH\ HW HGG ' HHP B G UAGHRYHD D/ FRP SDUHG R WH
FRUMSRIEQ) SUR HIUSHIRGY 7KHGHFUDHIRUOWH\ HUHIGHS' HHP BHU ZD/SUP DUO GIYHIE, GZ HJUHHIURP 6LLXV
;0 IV FRQGHAMS YHAUE®! VHYLFH/ SOOI RIVFAE KLIKHJBYHOH JHHDAG B 6LUXV; 0 &ODED 7KH GRUDH IRUWH\ HIUHIGG
CHPBEU Z D/SUP DU GIYHDE, GZ HIUAHXHIHHDAGE UHQBCFOUDUDQIHP HOW

3DQERDOYE2 1| SHWRP \MERUEHJUAYHHLGFOGHY | VKD HG | RUSDIERD30V 30ERD3UP P 6UWRKHJDGG 6LP SOFDIV
WEVFUSIRY/ 3DQRDDXG2 1| SDIRP VEWRUEHJWHOHGFUDHS  DGLQRUDHS O \WH\ HOWHIGHS' H-PBHU

DG UASHRIYHD DvFRP SDUHGWRWHFRIASRAQ) SHIRG/LOWHSURA HIU 7 KHGHRUDHI ROWH\ HIUHQEHS' HHP BHU zov
SUP DUO GIYHDE \WHGHRICHLQ3DQRDIVERUEHJEDH 7 KHLGRBDHI ROWH\ HUHIGG' HHP BHU Z D/SUP DIO GIYHYR
WHIGFOMRQR 6\WHKHGUQ WHIX® HIU ~ D/ZHOD/D  LGRBDHIQDHDIHERUEHY | URP

3DQERDDQG2 || SDWRP DOYHMMQ) UYHOMH LY IHHIDAG SUP DU |URP DGR GMSD DOG YIG-R DEYHWIQ) |URP RQ STMRP
DGR| SDIRP DoHWIQ) 30QERDONG2 (| SDARP DGHWIQ) WWHOXHIGRUDHS DG GAUQ) WH\ HWHXEG' HHPBEU
DG UASHRYHD DV FRP SOUHG W WH FRUMSROAQ) SHIRGY LQ WH SURU\ HIU 7 KH LGRWHDH [ RUMH\ HIUHQGG HHP BHU
ZD/SUP DIO GIYHYE DEAWRDOMYHXHIHHDMGE, WH2 | SDARP DQG SRADWMBMGHARY SOMDD RIVNE DGFICHIQRY
SONRP WYHIH 7KH LGRUDH IRJWH\ HUHGS ' HHP BHU ZD/ SUPDUO GIYH) B\ WIRY PRHYDIRQ R RQSDMRP
SIRIUPP I \R SHARXVDQGKRXY DGKUIKHUR | STARIP UHYHAHDYZ HIDVDIX@ HIUR 6\WAKHJUHYHDMH

6LUXV; 0 &RWAR VFIYLFHY LFOGH UHYHQAH \KDUH DQG UR DOV SURIUZP P LQ) DG FRQMAFRIV. FXWRP HUVHIYLFH DG BLQ)
H SHOH/DOGRM-UDGAGDY FRIVDARADMGZ W SIRMAQ) \MH\DMIDMUDAR \HYLFH

5 HYHH 6KDUH DQG 5R DAY H FOQQ) O DIRQ VHIVBP HV LGFOGH UR DM | RUMDQP WY FROMWIGFOGQ) \WHP LY
UR DOMY DV/Z HIDVDARP DNHU FROMSURYLGHUDQG DEYHWMIQ) UYHXHVKDUH 5 HYHXH\KDHDOG IR OMVIGRBDIG OO
U DG UAGHRIYHD DV FRP SDUHG R WH SURUN HOUSHURGY 7 KHLGRBDAYZ HH GUIYHD B\ RYH.DII WDAUUHYHDMH
KEMRAAR UR. DOV DG UYHOH KD

3IRIUPPIQY DG &ROMMMGFOGH FRWW W CFTXLH FUDM SURP RM DG SURSFH FROMW3URILP P Q) DG FROMIAFRWV
UDHE OB oY DG UASHRIYHD D/FRP SOHGWR \WH FRUMSRIEQ) SURU\ HILY 7 KHLGRB DAY I RJERK
\ HDW/Z HHGUYHDSUP DUO B KLIKHJFRQMMFHMQ) FRWV

SXWHP HUBHMEHDQGYAMIY LGFOGHY FRIVDARADMG Z W \WHRSHDNRQDQGP DDIHP HVR 6LUXV; 0 IVIQMCDODQGWILG SO
FXVWHP HOVHLYLFHAHOAMY DQG6LLIXV; 0 VAKBVFUEHUP DI HP K WP VDVZ HODVELQIY) DG FRIBAIRQFRW EDGG-EW] SHRH
D05 WIQLARY |HV &XWRP HU \HYIFH DQG BIQIY H SHOH ZDV UHDAHD | OAMOG LGRUDG GAUQ) DG
UASHRHD  D/FRP SDUHG\R WH FRIMSRAQ) SURU\ HILY ' XUQ) KL KHUMBQUCRIRO FRIV DQG EDG GHEWH SHOH UAXENY
IURP D KUKHUHD SD. \KBVRUEHJEDH Z HH RIVINE. BZ HJ FDEDFHOAU FRW 7 KH LGRBDH IRJ ZD/GIVHR B\ KUKHU
MDQLRANRQ PRV FROKANY DQG SHYIRQGHOUHDMG FRAV SDMED RIVANE B HUEDG G-EW] SHOHDQEGZ HUFDEAHOAMH SHOH

2 \WHU LGFOIGHY FRWV DARADMS Z W \WH RSHIDARQ DQG P OQMDFH R 6LUXV ; 0 1V \MUMAMDOWSHDM GHERNY \DMDA/
\DMDAMWBP HN  WERN.QJ DQG FRQUROW WP \DMIAM XSICN | CAONY VARV DOGGHIYHY R 6LUXV; 0 1V, QMOHADG  /
WP 1) DG FRGHAMS YHKLE®! VHYLFHY DY Z HIDDY FRAV 1URP \WH \OBI R \DMIW ARV FRP SRHQV DQG DFRHARUHY DG
SIRVIMRQY | RULQYHQRY  DEBRZ DFH DAMEXEED! W SURSEW SXURKDHG | RUUADBI LQ LLIXV; 0 T GLHAWR FROKP HJGMMEXIRY
AKOQHY 2 WHJFRIWR VEAUBHVHYIFH/ GRUDHG DG LGRUDHG G WH\ HOW HGG' HRHP EHU DG
WASHRAYHD DY FRP SDUHG \R \WH FRUMSROAQ) SURU\ DY 7KH GFUHDHZ D/ SUP DO GIYHRB BZ HUFRP SRHQW
DQG CFRHARUHY \DBY DG GZ HUZ LUHBW FRUV SDMID RIVFNE. FRWV DARADAMG Z WK FRQMP HY XMQJ 6LUXV; OV /
SDIRP 7KH LGRBDHZ D/ SUP DUO® GUIYH)E, FRIV DARFADAG Z W FBRXG KR Z LUHDW FRQGHAWY [RUBLUXV; 0
| SOMNRP WP LQ) FROMNDG FROGHAMG YHUFBIVHLYLEH/
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3DQERD DG 2 11 SDRP &RMR \HMFH HFXAQ) GIDOWHIH LGRXGH UYHH \KDUH DOG UR DOMY SIRIUP PLQ) DQG
FROMVRAV PXRP HUVAYLIFHOQGECNY H SHQAVOQGRM-UDAAY FRIW

5 HYHXHWKDUHDQG LR DAY LGFOGHOFHMQ) | HVSOIGI RSP LQ) P XV RURKHUFRQMY/R 3 DOCR DIV \KEVAUEHY DG OAMHY
DV D Z HDDV UYHQMH \KDUH SOIG \R WILG SOV 06 VHLYHY 30QERID P DNV SD P HV R \KLLG SOV DG VHYHY | RUWH SHIRG \WH
DOHMYQ) LP SUAKMRQY DUH GHIYHHG RURTEN WURKIK CRIMRQY RAFXU DG DFFRAQIO  3DERD UFRB/\MY D/DFRIR \HYIFHLQ
\WH UHIDAG SHIRG 5 HYHH WOH DG R DOV IGFUDHE DG GAUQ) WH\ W HGG' HH-PBHU DG
UASHRAYHD  D/FRP SIUHG \R WHFRIMGRIEQ) SHIRSVIQWHSUR\ HIU7KH  LQRBDHZ DVSUP DUO GHWR FRIVUHDAG \R
WH DFDAMURQ R WKW R \HDDGHWNIQ) LQ FHWIQ SREFDIV 7KH \GFUDH Z D/ SUP DUO GH R KLIKHJ UR DOV DM/
DARFLDAG Z W RZ QHG DQG RSHIDAS UYHAH DYZ HIDY KLIKHS G/ 1] UYHH WHLQFOMRQR  6\WRKHUI RUD I XQ@\ HOUDQG WH
JURZ WIQRKM-UR | SDARP UHYHDH

3URILDP P LQJ DQG FROMINCFOGHY FRAVR SURGFH QYH OXMIHUHYHIV DG SURP RMFRQMAVBURIULP P Q) DG FROMINCFRBDHG

DG OUQ WH\ HWHGHS HHP B DG UAGHARYHD DvFRP SCUHG\R\WHFRUMGRIAQ) SHIRG/IQWH
SURJ\ HU 7KH LGFUDH Z D/ SUP DU®  DAIEXEEG! \R KLIKHU SHYRQGHOUHDAG FRIW 7 KH LGFUDH Z D/ SUP DD
DMIEX\VBE®! \R DEAWRTODYH HYHOV 1O KL KHU@EHOQVH FRWY DG SHYRQQHOUHIAG FRAVGIYHD B\ WHLFOMRQR 6\WRKHU

| RUDIX@ HU
SXWEP HUMHYLFH DG BLAIG) LGFOXGHMBQIRINRD| HAYRQVEVRUSWRO SXUFKDH/WURKIK P RELBICSS WRUHY DG EDG G-EW SHOH
SXVWEP HUVHYIFH DG HAXY GRBDHG DG GAUQ WH\HW HGG ' HHP B DG UAGHRMHD D/

FRP STUHG \R WH FRUMGRIEQ) SHIRGVIQWHSURU\ HU7KH  GRUDHZ D/SUP DUO GIYHDE GZ HMBQLAMRQ IH 7KH
GHUDHZ D/SUP DU GIYHDE, G HJEDGG-EW] SHOH SDMDID RIVANR KLIKHMEQLRMRQI HY

2 \WHJ LFOGHY FRAV DVRADMS Z W FROMWIWHP L) P OQEQQ) 300ERDY WHP IQ) WER DG RQG-P DG VEWUSIRY
\HYLIFHY DG FUDMY) DQG \HIYLQ) DOYHMYHP HOW \MURXIK WILG SOV OG VHYHY 2 \WHUFRW GHUDHS OO LGRUDHS
GUQ WH\ HOWHIEHS' HHP BHU oG UASHRIYHD DvFRP SDHGVR WHFRUASRAQ) SHIRG/LOWHSURU, HIU'7 KH

GFUDHZ D/SUP DUO® GIYHDE GZ HUSHIRQHOHDMSFRIV 7KH  LQFWDHZ DYSUP DUO GUYHDE, KUKHMBLP LY
FRIV

BXEVFUEHU DFTXMANRQ FRWY DUH FRWV DARADAG Z W 6LUXV; 0 v \DMIMAM WER DOG LGFOCGH KOLEZ DUH \WEMAH/ SOG\R AR
P DO CAMAY GMUEXRLY DQG DARP DNHY \KEMAH/ SOG | RURKLSVHV DQG FHYSIQ RKMHUARP SRHOIVXVHG LQP D4 CRMUQ) WDERY GHYLFH
UR DOWY| RURHMIQUDARY DG AKLSVHNV. SURGAZ DUDQIY REQI DARY/ DG UHIKWZ KHP DV R \XEVAUEHUDFTXMANRQ FRAV DUHLGRXUG
DOGH SHOHGLQOGDEFHR CFTXLQY DVEVUEHJ) ROWH\ HWHIGG' H-P BHU DG \EVAUEHUDFDXOMMNRQFRAVIGRUDAG

DGGFUDHE  UASHRAIYHD DVFRP SDHG\R WHFRUIMSREQ) SHIRG/IQWHSURA HIU7KH  LGRBDHZ DVSUP DO GUYHDR

2(0 LOXDIRY/ Z KIEK JUZ IRP 7KH  GFRUDHZD/GIYHIR GZ HNXEMAH/IRP FRQMPAP SURYHP HOVZ WK FHYEQ
DARP DNHY Dv'Z HIDV BZ HUFRIV UAXANY) | URP \WHVHP LFRQBARUVKSSD KR HY GAUQ) SO RIVFAR, VKW KLKH2 ( 0
LONBEDNRY/

6HIQ JHH.DODQG DEP LQVADIYH H FOQQ) QM DR VHBP HOWH SHOHLFOGY FRIWR P ONAMY  DGYHWIQ) P HADOQG
SIRGAIRY LFOAQ) SURP RIRIDDHYHV DQG \VSRQRIKLSY FRRSHDAYH DG DMWAP DY SHIRQGHOUHIOAMG FRAV | CAONY FRIWV
ILQOGFH ®ODOKXP DQUARXUAHYDQGLQ RP DERQWAKGRBI\ FRWW 6HIQ JHHDIDQGOE [QWDMWHH SFOHIGRUBDHG DG IRMWH
\HOW HEG' HHP B s8] WASHRAYHD  Dv FRP SDUHG \R WH FRUMSRAQ) SURU\ HUSHIRGY 7KH \GRBDH ZD/
SUP DD GIYHDE DEAWRIOIQMIY HON LQ DEHMNQ) DG P DM W \KSSRWGLLIXY; 0 + RTELQIVEUDQR/ DG WP L) P DNHICY
H SHIEUMUAY DG KLIKHU®D 0O GO AHQMUDGE FROXANY FRIV SOMID RIVANE BZ HJSHYRQHOUHIAG FRWV 7KH \GFRBDHZ D/
SUP DU GHR KLIKHUELDQG P HAD \WHP 1Q) DG MDOUHIMG QUHRAP DN FRWV DY Z HTDY KL KHUSHYRQGHOUHDMG FRQXENY DOG
WRKGRBI\ FRWV SO R IVHAR BZ HUFKDUMEG FRQMEXNR)/

2 \KHURSHDIY H SHOH LGFOGHY HILGHHIQ)  GHLIQ DG GHYHESP HAFRWV FRQICY SUP DUO R FRP SHODIRY DG UHDMG
FRIV \R GYHBS FKISVHIV 006 Q7 SURGEW DG \HYLFHY ) RUWH\ HOY HOGG* HRHP BHU s8] RM-URSHDIY H SHOH
FUDHG O UASHAWYHD D/FRP STUG\R WHFRUASRIAQ) SHIRG/IQWHSURA HU7KH — LGRWDHZ D/SUP DUO GIYHDE
KLIKHUFBRXG KRN FRIV DG KLIKHUSHYRQGHOUHIDAG FRWN 7 KH
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LGRHDHZ DvSUP DUO GUYHDBR KLIKHISHYRIHOUHDMWG FRWV SDIDD RIVAAR G HUWHIUK DG GYHBSP HONVRW

/ MM DINRQ VHABP HNV DQG UMY | RUWH\ HOUHDGHS ' HHP BHU UHDAY/ VR WH UYHYOOR D SUH300ERD CFDAMUMRY
WHYHR P LERQIRUUR DOMY 7 KLY EHH WY LGFOGHS LOWKH UHYHOKH KDUH DG UR DR/ QCHIMP LQ\KH DFFRP SO0 L) FRORICDMG
I LCOCADOWBMP HOV I RUWH\ HIUHGG' HAHP BHU DQGKDVEHDH FOGGIURP $AXMG2,% $ DVIWZ DVCRABDWR 6LLXV; O
+ REQIMQRIP DORSHDIRQY DG GRYQRAHDMRWHRQ JRQ) SHIRP DFHR WHEMGHY

SWINEDVGARRP SHODIRQGRUIDHG DG GAUQ) WH\ HWHYGEG' HRPBU DG UASHAWHD DVARP SDBHG
R WH FRUNSREQ) SHIRG/ LQWH SURU\ HUJ 7 KH GHRUDHLY SUP DO GHWR DGHRIDHLQ6LUXV; 0 v WRAN EDVHG FRP SHODIRQ
DOGWH GHUDHLYSUP DUO GHWRDGHRUDHIQ3 DR DIV WRAN EDHSFRP SHODIRQ

,P SOILP HQWVUAKKAMUGY) DQG CFTXMMRQ FRIV GHAR UHFRYHLIHY LQFOGH LP SOUP HAFKDLIHY DARADMG Z 1\ LQIEQJLE® DNV

LP SOUP HQMAKDUH/ GHAVR LQXUIFH UFRYHIHY DARADMS ZIW WH 6; 0 \DMIDM UAWKRXUQ) H SHOH/ DARADAG Z W \KH
CEDQERQP HOWVR FHUBIQ BDHG R LFH \SCFHY DG DFTXMWRQ FRAV ' XUKQ) \WWH\ HUHIGG ' H-P BHU 6LLXV: 0 +RBQIV
UFREG  PLOROR UMIKRXUQ FRIVUADAGWR \WH\MP LODMROR FHMIQ\R\EDHSIRWAN P LEIRQ UHIMG \R WH LP SOLP HOAR

YODMG RILFH\ETRY P LAIRQ UHIAG \R \WH LP SOLP HOAR - SURSHW DQG HIXSP HOAGFDMG DAKH P SDBG RILFH\ETRY P LARY
UHDAGWR SURG-OHYHDFHOG P LARQR CFMXMUMRQFRWV SOMDD RIVAAR D P IARQIDQROWH\DBIR WDOHNBM ' XUQ) \WH
\HUHGSG ' HHPBEU 6LUXV; 0 +REQV UHFRES PIAR) R LOXWDGFH UFRYHINY Z KIFK RIVHAMKH P LEARY
LP SDULP HQAUHFRGHG \R \WWH FOW LQ) YOOHR WH6; 0 VDDA DWW IMH SHIHGFHG IDOWY R FHYBIQ SD (B0G XQW GAUQ) LQREW
WA UMUKFMUQ) FRW R P LAIRQ WAXGMY [URP WH WP LDIRQ R BDHG R LFH VAIFH CFTXMURQ FRWW R P LAIR) DG
GYHWHGD P LAIRQACELMN UHDMMG\R \WHE\WRKHUDFTXOMMRD | XUQ) \KH\ HOUHGS' HRHP BHU 6ILXV; 0 +REQVUFRES
DJIRRZ L@IP SOUP HQWDJIHR P LR HDM\RWH3DXRDUSRWY XQWD P LAROLP SOUP HOMR 300ERDIVWIGH DN FRIW
DARFDAGZ LW \KHWLP LDIRQR \KHS X\RP DIF \HYLFH DG FRAVDARADMG Z W WHDFTXAMWRQVR 61P SBFDMIGE 6\NRKHJ

" HBUFDIRQ DG CPRUYDIRQ LFUDHE 06 G \KH\ HOW HG-G ' HHPBHU DG WASHRWHD D/
FRP SDUHG\R WH FRUMSROEQ) SHIRGYLQWH SURU HIU 7 KHLGRUDAY Z HIH GHWR KLIKHUG-BUHADNRQH SHOH UHIAG VR DEAWRICDAHN
SOFHGLQVHYIFH

) RP XD®2 QH* LRXS

YRPXD )RPXD LV D JEEOP RRISRW BXMCHY WDAKRDY H FOMYH FRP P HIADDUWIKW Z W BASHRAMR \WH : RS
&KTP SIRQKLS DY DOOX00 CBSUR 1P DAY QCHP RQKM B P RRUWIH EDHG FRP SHIMIRQ LQ Z KLFK WP V FRP SHM | RUWH & ROMKARLYA
&KTP SIRQKLS DG ALYHYARP SHMIRMWH' UYHWMIEKIP SRQKLS 7KH:  RUB&KTP SIRQKLS \BNHY/ STFHRQ YOURXY ALLRXAWKURXI KRAMKH
ZRGS )RPXD GHIYH/IWSUP DY BYHMH IURP \KH FRP P HIADDH SGRABANRQ DQG GHYHBSP HQAR \WH: RS &KTP SIRQKLS WURKIK D
FRP ECDIRQ R HQMIKY LQR UIFH SURP RIRD P HAD WKW DG \SRQRVKLS DUIIHP HQV $ \LIQU LFDIQAP DNRUAMY R \KH UDFH SURP RIRQ
P HED WKW DQG \SRQRIKLS FROMFW \SHAI\ SO P HQW LQ DGYDAH DG DOAMOLGRUDAY 1Q WH [ HAV SD CE®! RAHUWH FRAUH R WH
FRUFW

7KH . R &KIP SROKS FROMMG R ( YHOV IRTBZ Q) WH FOQPHIDMRQ R \WH 5X\W0Q * QG 3U[  Z LW WFRG
DWOEDFH DG KRGADW QP BHYZ HOTERHSHE2 9, OYHY 7KH  : REB&KDP SIRQKLS Z DVRWLCHD \AKHXGG R KDH
(YHQN ' HEWWHHIHAWR WH&29,'  SOUEPIE GDAQ \R\WHFDFHIMRQDMG RUUSORP HOAWR FHMIQ( YHOV WH RS
&KIP SRQKIS FROMAGR DUFRG  (YHOV ' XH\RWHE29,  SDOGPIF WHMEBWR WH  FDRQZ D/SRIERIHG Z LW FHBQ
( YHQN BHQ FOQFHIDG FHMBIQ Q7. ( YHOV EHQ DEGHG DQG RKHY BAAKHEOG \R GMIAM 7KH ;RS &KIP SRQKLS UM
FOBOEIURRQIMMGR  ( YHOV
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JRPXD VRSHDIMY UAXWWZ HHDVIRBZ V
<HOWHXGHS' HHPEHJ

0P RXQNIQP LR/

3UPDY ) RPXD UYHOMH
2\WH) RP XD UHDH

7RID RPXD WYHOH
2 SHDMY H SHOAY H FOQQ) WRAN EDHGFRP SHODIRQLGFOGHG EHBZ
&RIR ) RPXD® WYHMH H FOMYHR G-BUHADIRQ\KRZ QW-EDDMD
BB

6HIQ JHHDCDOGDP LOVADAYHH SHOHY

$ONING2,% $
BVRFN EDHGFRP SHODIRD
" HBUADNRQ OGP RMY DARY

2 SHDIY LGFRP H BW

1XPEHR ( YHOM

3UPDY ) RPXD  UHHHLY GHIYHG I URP \KH FRP P HUADOH SBRVBIRQ DQG GHYHRSP HOAR WH:  RUIS &KDP SIRQKLS \WURKIK D
FRP ECDIRQ R WTFH SURP RIRD | H HOLGHG 1 URP JUDQUIY \KH UKW AR KRWWAED H DQG SURP RIM HIFK ( YHOARQWH: RS &KIP SIRQKLS
FOBOEU | HVIURP AHMEIQUIFH SURP RMYAR OFHQH DEAWRDORRP P HADOWKWIURP ) RPXD® RVHRXUH) RPX® OQG) RPXD WY
DAKHU( YHW OQG 1 GRP \MKQFDOVHIYLFH | HHVIURP SURP RMY/\R \KSSRWWNH RWICDIRO R SIRILP IRREIH P HAD WIKWIHY HIQHG
1URP CFHQMQY \WH U KVWR ELRIGFDWY YHOVOG) RPX®  OG) RP XD WFHVRQWBYIMROOUGRAM-USTMRP YV ) 79 \KEWFUSIRY/DG
RMHUUHDME\HYLFHY WHRIWLCDIROR SIRIUP |RREIH IRREIHIURP ) RP XD VDUALYHY DG WHOFHMQ) R UDGER EURIGDWDQG RAHU

DORADY P HAD WKW DQG\SRQRIKLS |HV HIHG I URP WH\DBIR ;RS &KDP SIRQKLS DG ( YHWHIDAMS DoHMMCQY DOG \SRQRIKLS
WKWDGWHVAYLELQ) R VKK WKW U KWAVR DHWAHRY) RIP XD VAIMIDSINRIP VOE DALRQ &KIP SIRQKLS UHIMG HYHOW

3UPDY )RPXD  UYHDH LFBDHG P LAIR) DG P LEIRQ GAUKY WH\ HOW HGG ' HHP BHU ssc
UASHRHD DvFRP SDBHGWRWHFRINERAQ) SHIRG/LQWHSURU HU

6SRORUKLS UYHOHLGFUDHGGUQ) \WH\ HIUHIGG' HHP BHU DVFRP SOHG\R WH SURU\ HOU GAHR BVHOHI P G2
\SRQRY 5 CFH SURP RINRQ UHYHH LRUHDHG G \WH\ HIUHGG' HHP BHU DV FRP SDUHG \R WH SURU\ HDU GAHWR KLIKHUI Y

JHHDAGIURP \WHP [ R ( YHIVKHTS Z W \KUHHDEAWRDOIFH/KHBRANGHR ( XURSHFRP SIBG\WR DOGQRRH WP HAKDQIHAR \RH
WP VR FROMPXOCOUDQIHP HQN DVZ DAAKHFDHI RUD@P WG QP BHUR ( YHIWLQ 0 HADUWI KW UHYHIHLGRBDHE GUQ) WH\ HU

HGG' HHPBEU DV FRP SOHG R WH SURU\ HU GHWR JUZW 1Q) 79 \WEVRUSINRQ URYHRH DV Z HODDY LGRIHDHG WHYHOH
SXYXOQMR FHMRQQHY. DG UHHZ HE ERDGFDMY) DIUHP HQV
5 0FH SURP RIRQ UHYHOXH LFUDWHG GAUQ) \WH\ HUHGHG' HHP BHU DV ARP SOUHG R \WH SURU\ HOU GIYHRE, ILYHP RH

( YHQVIQ ZIWWH  : REB&KDP SIRQKLS LFOAQ) P RIHQRY ( XURSHIQHYHON , QDEAURY | D DMWIEDFHIGRMDHG DY YHONDY
SIRIBHG Z [\K D UMDY | XOFCBIAW ARZ G/DAD QP BHUR ( YHOV , QFRP SDIMRQ\R WHIHZ HHRQD D@P MG QP BHUR
RGH WP HKOQIH/AR WHFRQUIFMIOMP VR (YHOVIQ — D/DUAXOR 0P WBNRQ/RQ| DQDMWEIFH ' XUQ) WH\ HUHGG' HH-P B
D RGH WP H\HABP HQAHIAG W DQRM-U( YHQMUHIHYIQ) D UIFH SURP RAUIURP W REQIDIRQ VR WEDH D UIFH \KDAZ D/ RUWLCDED
\FKHXBG\R EHKHIBLO DOR FRQUBXWGAR WHLGFUDHLQUIFHSURP RARQUAYHH

0 HAD WKW WYHXH LRUDHG GUQ) \WH\ HIUHGG ' HAHP BHU DV FRP SOHG \R \WH SURU\ HIU GUYHD B KLIKHJ
BRGDAY IHVIQ  GHWRP RH( YHV P SIRHGWP VIQRHWQQY DG HH HE EURDGFDMEQY) DI UHP HQV RKMHUFRQUIFACOUDA
LFUDHY DIGVARY JURZ\NIQ) 79 \MEVRUSIRQUHYHDMH 6 SRORIKLS UHYHDH
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IFUDHEGUQ) \KH\ HUHQG-G' HAHP EHU DVFRP SIHG\R \WHSURA HIU GUIYHRE, UHVHRAHIURP QHZ \SRQRY DG WHIP STAVR
ILYHP RUH( YHQNLQ

2\WHJ) RPXD  UHXH LV IHHDMS [ URP - P MAHIDIGHRXY DG DAY \VRXUAHY SUP DO UHDMG VR | CHAOMBAY \WH \KLSP HOAR
ALY 05 HIXASP HQAR OG5 TURP HYHOWV RANGH R ( XURSH UYHQH TURP WH OB R \WANHWV R WH ) RUP XD 2 (H 3033RN &OE DAP RW

( YHQN \XSSRWIFH/DN YHQV YDURXVAMBYIMRQ SURGANRQ LRV DG RMHUDGRADY  RSHDIRY/

2WH)RPXD  UYHOH LGRBHDHG P LORQ DG P IR GAUQ) \WH \ HOY HGG ' HRP B DG
UASHRAWHD DY FRP SDUHG W \WH FRUIRERQEQ) SHIRGY1QWH SURU\ HU 7 KH LRBDHZ D/ SUP DUO GH R \WHCHOW R XQEHWINHD
JUDMMRSHR CRMWAYZ KHQFRP SDHGWR GHWWHUGHGIP STAR &29 ' 7KH) RP XD2 (H303RN &OE RSHDMDN

(YHOVIQ  FRPSIUG\RRD  ( YHONGUQ Z \WIGFUDFGDMWIEGFHDN  ( YHOV , QOEAURY | BIKWBYHHIGRUDHSLO

D/FRPSIIGIR  GHWWHIGUDHE QP BHUR ( YHIWRAMGHR ( XURSHDQG\WHLP SCRAR | UHI KWARWG MIRQRQELAITY DM/
7KH LGFUDHZ DV GIYHD B KRGABDW UAYHH JHHIDAG |URP \KMH\DBI R \WANHV VR WH ) RUP XD 2 QH 306N &OE Z KIFK R
RSHDMSDARGH( YHONQ ~ OHWRE&29, UHIMG UMMRMRYY KUKHJCFHMQ) BYHIH IURP JURZ\W LQJCP Q) UR COMY DG G
FRQACFW DG KL KHU UHJ KWIGMDYHOLGRRP HIURP 1LYHP RUA( YHQVDYZ HODVP RH( YHOVRANGHR ( XURSH

&RIR ) RPXD  UAYHIH FROAV SUP DUO R WP SD P HV 2 WHUFRAWVR ) RP XD UYHOH DUH @UIHD YOULE®ILQ DM
DOG UHIDM\R ERK SUP DY DQGRMU) RP XD WYHXH 7KH@UHMARP SRHOVR RMFUFRIWVR ) RP XD UHYHOXH LGFOIGH KRSMIDWY
FRUV Z KIFK DU SUGFLSDED UHIDMGWR FDMIQ) DQG RMHUDGHWR \WH SIRGAIRQ DG GHIYHY R \WH3DEERN &OE DG \WRH LRG0
WH SIRVIMRQ DIG\OBIR | UHIKAWADYHODGE GIMFDOHYIFHY 2 \MHUFRIWR ) RP XD UAYHXH DOR LGFOGH AL KW | HAY SD. CE®!
XQEH YOURXY DIUWHHP HW Z W UIFH SURP RMY \R CFTXLH FHYBIQ FRP P HACOWKW DY YHQV LGFOQQ) WH WKWK \HIDDGYHWQY
KRGMIIMY DG XSSRWWIFH RSSRIMQUEY DOOXED) HAHDIRY , QMODIRDB! GH O XFP REB! 3),$° UIXORY [HY DoHWIQ) 06
\SRORUKIS FRPPIWRY )RPXD DG )RPXD FIY SDW DQG P DOMDGFH VHYLIFH/ WBYMRD SURSAIRY DG SRMEIRGAIRY
VHYLIFHY DEYHMMQ) SURGANRQVHYLFHY DG G MICDQGVRADCP HADORAMMWNY

<HWHXGEG' HRPEHJ

DP RXQNIQP LAIRY/
7HP SDPHWW
2WHFRIWR ) RP XD UYHXH
&RIR ) RPXD UMM
&RMR )RPXD  UYHXH IGRUDHS P LORQ DG P LARQ GAUQ) WH\ HIY HGHG ' HHPBHU sue)
UASHAHD DvFRP SDBHG\RWHFRUIHAROAQ) SHIRG/LOWHSURU HU
7THP DPHWIGUDHG  PLAORQOEG P LQIRQ GAUQ) WH\ HOW HIGG' HAHP BHU DG UASHRMHD D/

FRP SOUHG \R WH FRIMGRIGQ) SHIRGY 1Q WH SURJ\ HIU GIVHD B LGRUDH/ 1Q) RPXD®  UYHKH DG \KH DARADAMS LP STRARD WH
FODXOMROR YOULEGI3W) H) XQGHBP HON Z KIEK DHFDBXOAGZ LK UH HHFHWR) RP XD VUYHHDIGFRW

2WHUFRIVR )RPXD UWHOXHLGRUDHS — PLAORQDEG  PIARQGUQ) WH\ HOWHGG' HHP BHU ssc)

UAS-RAYHD DV FRP SDUHG \R WH FRUMARAQ) SHIRG/IQWHSURU\ HU7KH  LGRMDHZ D/ SUP DU GIYHQE\ WH P SCRAR WUH
PRI ( YHOV RANGH R ( XURSH OQG LQ @R R | UHIKWFRWN D06 WH P SSRAR VMY HIKWDGAURIO) RP XD 2 (H 30GRN &OE
HYHOV FRP ELGHS Z W KL KHUDWHIEDGRH DAKAK HYHOV 7KH LGRBMDHZ DV OOR GHWR \WH P STFAR DJUDAUNVARSHR LRV RO
),$ [HY WRKQFDO QJMIOP HAD WIFHSURP RIRY WDYHODQG) RPX®  DQG) RPXD®  UHIWMG FRWW DOGWHLP SSPMR LRUDHG GYHYR
\SRQRIKIS OG) 79 WEWUSIRY RQ FRP P MWIRQY DG SONGHUVHYIAQ) FRWN R \KSSRWUHYHH JURZ\K 7KH \GRUDH Z D/
DMIEX\EE®! \R FRAV DARADAG Z W \WH RSHDIRQ R \WH ) RUP XD 2 GH 303N &OE DV ( YHOV DG KLIKHU\WRKQEDD | HIKWOG
GIMIPY QIMICP HAD DG RMHUHDMGFRWV GUYHDE [LYHP RUH( YHVDQG\WHUHIXUP HQVR \KHGL HIQ) UFHFDBOEUG
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6HIMQY JHHDODYG DAP LQVADYH H SHAHY LGFOGH SHIRQGHOFRW GIDD SURHMRIOOWG RKMHUDGIMRY 1HY EDG GEW
H SHOH UHQIEDH SHOH LQRIP DIRQ WKGRBI\ FRIV QRO ( YHOAHIMAG WDYHOFRIV LQAUIGFH SUHP XV P DLQMIDGFH DOG XU FRWN
DG RKMHUIHHICR | LFHDEP LOWDIRQFRW 6HIY JHHICDQGOE IQWMDMYHH SHOAVIGRUDHS  PLARQDEG P LARQGAUQ) WH
\HWHEG' HHPEU ssc UAS-RAYHD DVARP SDUGWR WHFRUIAGRAQ) SHIRG/IQWHSURA HU7KH  LGRBDHZ DY
GUIYHRR KLIKHUSHYRQHODGG LQ RIP DIRQWHKQREI\ FRWV | RUHIQH FKDQIH GRWHY DG KLIKHU®I DODQG RMHUDGMRY 1HA 7KH
IGFUDHZ DVGUYHDE! KLIKHUSHYRQHFRW GVFUANREDY P ONHNY H SHIAVMUA/DQGSUR HMRDO HY/

G\RFN EDVHG FRP SHODINRQ H SHOH UMY AR FRIVDUMQY 1URP JUDQV R 6HIHV & / LEHWY ) RIP XD 2 GH AR P RO RN RIRY/
DG UHMEMG VRN XQWAR P HP EHYR ) RPX® P DEDIHP HOVB\RAN EDHG FRP SHODIRQH SHOHGFUDHS P LAIRQ DG LRBDHG

P LAR GAUQY WH\ HOWHXGHG' HAHP BHU sue) UASHRYHD DV FRP SDUHG\R WH FRUMARIAQ) SHIRGYLOWH SUR HU
7KH  GFUDHZD/GHWRDGFUDHIQWHQ®P BHUR X OG/IWQMS 7KH  LQRBDHZ DVGXHR DRI HLQWH YR \FAKHX®!
R [ OUB/J QMG GAUQ) WHPXUWHNY HOU

" HBUHALDINRQ DQG CPRUNDIRY LFOGH G-BUADIRY R 1] HS DAHV DQG CP RMYDMRQ R LQBQILE®! DAHV ' HSUHADIRQ OQG
PRWDNRQGFUDHS  PIORQDMG P LAR)GAUQ WH\ HIUHIG' H-P EHU DG UASHRRYHD DV FRP SO \WH
FRUMSRIEQ) SHIRG/LQ\WH SURU\ HIU SUP DM GAHWR GHRUDHYLQ P RMY DNRQH SHMH UHDMMG \R FHBIQ LI LEG DAHV CFTXLHG 1O
WHIFDAMROR ) RPXD B / LEHW

AWDYH* LRXS

WD/ + REQIV %D/ + REQIV IV RAUZ KRD RZ GHG WEMADY WDMQAWA® RZ Q/ OQG RSHDM$ 1/ %8 ,Q DEAURQ
YDYHY + REQVIGER® RZ GH5 DG RSHDME WUHH 3UR HUMRID  HYHESP HQV HIXH FOBY \WH* Z LQQHMBWISHY 0 DS %4DYHY
DOG5 RP HYADYHY XQMDWH Z HH\RTBLQ-DOO $1/ Y&V EDIBON IV GFDMS LQ & REE &RXQI DVVEXE R $\@OQW 7 KHI CAON 1V
GDHGIRP &REE &RXQIV DG &REE 0 DUHMI&RIVHP DG ( [ KLEW DI XWMRUMY DQGWH DD \VKURXQEQ) \KHEBEXP RIHYDWIHR
CRAYANY DG HOMIHY [RUIDQY %4DYHY + RTAQIV DGG LW O LADAY SOMASDMG LQ WH FROAKAIRD) R \WH 6\BEXP OQG WH O I HG 8 \H
" HYHBSP HOV

CXHWR&29, 0 DU/ HIXHYDHEDDS0 / % SRWSRGGWHMEWR WH  FDROXQIODM-XO® UK LQDUIXOU

VDROR  JIPHY Z WRAWDQY LQDMWOEGH ,QIEAWRO WH P LGRUBDIXHWHDRQZ DV FOFHIBG 94DYH+ REBQIVAGRVHHDM

P DARUDOBYHOHI URP \WHOADHASOMASDIRQIOWH  SRINDRQMGRHJIDP H/Z HHSD H5Z ROV IQDWIDGFHGH\R &2 9 !
Q  \WHQ®ELUR BIXQUDRQJICP H/SD H5UHMOHER QRIP DODQG OP WBNRQYRQ| DY DMWIEIFHZ HHAWGLQ0 D 7KH

P LGRUBGLIXHHDRQWBAGLQO D

Q' HHPEU WH & RIAMH %OINQQ) $ JUHP HQVZ KIFK WD/ 0 / 9% FOEV\R MJQ ST HY XMQ) DXQURP ARQUFW
H SIWHE OG0 / % FRP P HIFHS DGANRMR \WHO DN/ HIXH ST HY $ VD UAKOR WHERNRAVKHWER \WH  BIXTOUM-DRQZ D/
GDH $ G 1LYH\ HUERDRAMWHYDIOQQ) $ JBHP HOAZ D/MIGHS1QO DK DQG \WH U X@UMDWRQ EHIDQ QS SUO"' HEWWH
G HGMEYR WH \FDIRQ DIX@UHIXOUWMDRQZ D/SD H5
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2 SHDIY UAXOVDREEX\NE® R %4 DYH/+ RAQIVZ HHDVIRBZ V

<HUHGG' HRPEHJ

P RXQNIQP LaRY/
%

OHEDTUAYHH
0 L[ HE8\H' HYHBSP HWHYHH
7RBOUAHH
2 SHDMY H SHOHY H FOQQ) WHN EDHEFRP SHODIRQLFOGHEEHRZ
2 WHURSHDIY H SHOH/
6HIQ) JHHIDCDQGOEP LQWDAYHH SHOHY
$ONVMG2,% $
,P SOILP HOMUANUKAMUG) DOGOFTXMURQFRIV GHAR UHFRYHUHY 2 2
6\REN EDHGFRP SHODIRD
" HBUHADIRQOQGLP RWY DR
2 SHDIMY LGFRP H W

5 HIXQUVHDRQKRP HICP B/
SRWHDRQKRP HICP H/

5 HYHQXH LFOGHY TP RXQN JHHDAG | RP 94.DYHY + REQIM] EDHEDDOING GHYHESP HUARSHDIRYY YDHEDUYHH LY GHIYHG
IURP \BIR SUP DY \RXUAY EDHEDDHYHAYHOH WANHADBY FRIFHMRQY DOHMMQ) VSRQRIKLSY KM/ DG SUHP P \FDNHY DG
EURDFDAY UYHOH LFOAQ) (DIRIOD0G GFODERIGFDIWIIKW 0 L[ HG8 V' HYHERSP HQAUAYHOXH LV GHUYHG SUP DUO [URP WD
LFRPH ) RUWH\ HWHIGG' HHP B DG UMQHIGUDIG  PLORQOG  PLARY WASHRWHD D/FRP SIBG\R
WH FRUMSRIEQ) SURU\ HILY , QRU-DVHS WANHAGHP DQG DAV XOUMHDVRQ DQG 6SUQY 7UDQQ) JOP HY DQG 0 LGFUDH LQ WH Q@ BHUR
U XTUMDRQKRP HIDP HY/GAUQ GRYHLGRUDFHVLQ EDHEDTHYHONYHXH DV FRP SDBG\R $ KUKHIQ® BHUR FRIFHWKHS
GUQ DOR QRYH DO LGRWHDH LQ UHYHDMH DV FRP SIHG R 7KRHIGRUDAYZ HH SOMDD RIVAAE. DGHFUDHLQWH QP B-UR
SRUNDRQ KRP HJIDP HY 1P SR \WANHADBY DQG FRIFHMRQ UYHDMH DG \WH CEVHIFH R UHOAH IURP \WWH 3UR HWREO  HYHBSP HW
| HOIXH FOBV Z KIFK Z HIH\RTS LQ - DY $ GIIWRDD ERIFDMY UYHIH GRUDHGE GUQ SUP DM GHR D FXP XOUIYH
FDRK XS DOWWW FOWFRGGLQ  DVDUAKOWR DAKOQIH LO HXP DAG YDUDEG WIQLRNRQ SUFH \WDAZ D/ FROMILGHS LQ SURUSHIRG/
7 KHLGRUDHIQ EDHEDTUHYHHOUQ) D/ARPSIUG\WR  ZD/GIYHDE DRLGRUDHIQWHO® BHUR UHIXOUDQG SRINFDRQKRP H
EDAEDOUCP W/EHQ) SO HGZ W I DQVIQDWIEDGFHLIQ DG WWH %ADYHY \KFFHW LQ \WH SRINDRQDY: RS 6HIHY &KIP SIRY/
ERN UAKXEMY [ QLQPUHDVHS UAYHOXH UHIDAG VR DIDSUP D \RXUAH/R BYHDH 0 L H58 \H' HYHBRSP HQABYHXH LGRU-DHG GUQ) DG

DV FRP SOUHG R WH FRUMSROAQ) SURU\ HDLY OXH \R WHQBDICRRP H IURP YOURXY G2 ®DH ARP P HIRHP HQWV DQG D UHBAIRD 1O
GHHIHGSD P HQAUDQIHP HQV

2 WHURSH.DI) H SHOHVSUP DUKD [GFOXGH FRW DARADAG Z W EDHEDODQGWIAXP RSHIDIRYY ) ROWH\ HOWHIGG' HHP BHU

DG RMURSHDAY H SQHVIGRUDHS  PIARQDQG P LARY WASHRMWHD DVFRP SOHGWR WHFRUMSREQ) SURJ
\HOY 7KHIGFUDHL) ~ DVFRPSUG\R  Z DVSUP DO GAHWRKLIKHUSD HAIDUHY KLIKHUYDUCEGI FRGFHMRQ DG UBICRSH DI
FRWV DG KUKHUBGYHY R RKHUICROW DG JCPHE H SHOHY GIYHDR D LGRUDHIQWH QP BHUR UIXOUMDRQ KRP HJIDP H/ DG
KL KHUDWIEDGRH DQLGRUDHLQWH QP BHUR FRIFHW DAZ UIMABDUN DQG LQRUDVHG H SHOHY XQEHUO / 94l UYHOH \KDUQ) STQ 7KHH
IGFUDHY/Z HHRIVHAR. GRUDHG\WIEXP DQGJIIP HA RSHDMY H SHOHYUHIIG \R UHEFHG SRIN-DRQJICP WG GHFUDHGH SHOH/
|RTRZ L) WH\OBIR WH3WR HMRIO HHBSP HQV HXHFORY 7TKHIGUDHLQ — DVFRPSIHG\R  ZDVGH\RP RIHQRP 00 H3
GYHYR SO HADDUHYDQG | CAOV DQGJP HA H SHOHVIQ QIYHDE DQLGRUDHIQWHQ®P BHUR WHIXTUDYGE SRANFDRQJICP HY
1Q DOy W | DV IQDRMEHH

6HIY  JHHDODQG DAP LOMADIYHH SHOHLGFOGHFRIVR P DN DOYHWNQ) | LQDGRH DG UHDAMS SHYRQGHOFRW 6HTIQY
JHHDODQG 0P LQUWDAYHH SHOHIGFRUDHG  PLAORQDYG P LAIRQIRAWH\ HOWHIGHS' HHP BHU DG UASHRHD DY
FRP SOUG\RWHFRUIASREQ) SURAN HILY 7KHIGRUWDHIRU DY
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FRPSOMGWR  ZDvSUP DUO GHWR LGRBDHS SHIRIGHOFRIV LGFOGQ) WANHATG \GRQRIKLS FRP P MIRQ SD P HOV DG LRUDHS
DOHWQ) [QWDMHVIRMH — FDRQ 7KHIGFUDHIRU  D/FRPSIMGWR ZDVSUP DUO GHR LRBDHGDGHNQ) [GWDRYHY
IRMH  WDRQFRP SIUGWR FRMHGANRQIQWDNH/OUQ WH FDIRODVDUAKOWR \KHLP SCAVR &29 '

,P SDOLLP HOMHMKRXUCQ) DQGCFIXAMWROFRIV GHAR UHFRYHUIHYLGFOGHLP STIUP HQANAKDL HYDWVRADAG Z W KXUIFDCHAP DIHW
WH 94D/ \AUQ) \WBQQ) | CRLOW GFDAG LQ 1 R 3RW) GG %YHY+ REQIVUFRIQ) HSOSSK IPDMY P LAIRQR SURSHW DG
HIXSP HOAP SOILP HONRMAVD/DURKOR KXUFDHAP DIH

6\RAN EDFGFARP SHODIRQUGFUDHS  PIAIRQOG P LARQGUQ) WH\ HIWHIGHS' HAHP EHU oG UAGHRRYHD
DVFRP SOHG\R WHFRUASRIEQ) SURU HIWGUIYHDE! LGRBDAVIQWHI DUYDOHR WHXQEHOLQ) [7 06/

" HBUHADIRY DQG CPRUNDIRY Z DV IOADQG IGFUDHS P ILAR) GAUQ) \WH \ HOY HGG ' HHP BHU DG
UASHRYHD DV FRP SO \R \WH FRUMSRIGQ) SURU\ HDY 7KH LGRUDH LO D/ FRP SDUG \R ZD/ GH R Q L[GFUDH 1O
G-BUFADMRQUHDANG\R\WHO 1 H38 \H' HYHBSP HOZ KIFK KOG YOURXY DN SOFHGLOVHYLEH

WP S 4 XDONMAYHDQG4 XDDVAYH' WFBXUH/CERXW) DUNHAG MN

: HDHH SRHS R P DNHAUM LOQ WH QRIP DOFRXUH R BXMQHY GH R RURIRQ LMY DG |LDRDOCRMYNY DOG WH
FROGAWR RSHDARY/ 0 DUNHAIMN U1 HYAR\WH UM R GRWDUMCGY |URP COYHYH FKDQIHY LOWWRAN SUFHY DOG LOMBDM/ 7KHUMNR QW
FOQ EH DAHWHS 1URP \WH SHYSHRAYH R DGYHYH AKOQHY 1Q 1 U YDOHY FDK 1BZV DQG | XWUH HDQQIV : H KDYH HFABEDWHS SRIFHY
SURFHEXUA DG LQMCDOSURAHAHY JRYHQIQ) RXUP DILHP HOAR P DUNHAIMY DOGWHXVHR 1 LEDADOLQWAKP HIVWR P DEIH RXUH SRUKUH
VRAKFK UMY

: H O H SRHS W AKOQHY 1Q LOMMXWDMY SUP DO DV D BAXOWR RXUERIRZ IQ) DQG LOYHAR HOACRIYIMNY Z KIFK LGFOGH
LR HOW 1O |1 HG DGG | GDMY DM G-EALQINKP HW DG ERURZ LQIV XVHG \R P DIQEIQ GIXGW DG \R 1XQG BXMQHN RSHIDIRYY 7KH
OMHDIGIP RQR RUBY WP DIGWKRVIMP G-EAHH SHAMG\RYDY D/DUAKOWR | XMHUTXLP HV P DNHNFRGEWR)/ DG RMHU
ICARY : HP DIHRXUH SRXUHR LOMINDAVE. P DQEQQ) Z KDAZ HEHIHYHLYDQISSURSUDMP I R 11 HGDQG YOULEGIWDMGEN H
EHIHYHWY EHVBIRMWXVI URP LOMMANDMUM : HKDYHOFKIHG\MVP L[ B L DMWAXQ 11 HEUDMG-EWKDAZ HEHIHYHKDVDGZ \WBMG
LQMMADA DG IQULEDQAMP \R P DMIW 1L MWXCQ) YDUDE® UDM G-EWZ 1AW DSSURSUDM P DXUMAY DQG QMDA DG LU HIMIQ
QR LQMNDM\Z 5 DUDIHP HQNZ KHQZ HGHP CSSURSUDM

$VR' HPBEU RAUGBEWYHRP SIMGR WHIRWRZ 1QJ [P RXQV
9 DUCEGILDMGHEW ) [ HSWDMGHEW
3UCHSDO © HIKWGDYJ 3UCHSDO : HIKMGDYJ
DP RXQW LOMHDM DP RXQW LOMHMDM

GRIMUCP RXQVIQP LR/
[/ IEHW6ELUXV, 0 * URXS

%UDYH/* URXS

) RP X2 GH* RS

1 LBV ERURZ LQIV XQE-UP DUILQ GO/ 6LUXV; 0 + REQIM] ERURZ LQIV XQE-UIW FUEW AN H A-SWRUWH LGRUHP HOBD
WP GOD Z KIFK FOUHY D YDULE® LQMDMEDHG RQWH62 ) 5 DG 94DYHY+ REQIMIERURZ LQIVXQE-UWP 1] H5 XVH FUHAWOA.ONY
FOWY D YDUCE®! LOMMADM EDHG R/ %2 5 Dv D EHIRKP DN | RUHMEQKIQ) WHIDMR LQMIIY, Q WHS . V) LCDQROD&RIGAW
$XKRIW \KH?) &$° Z KIFK BIXDM/ %25 DIRXGHEWDAMNOMBAR SKDHRW %2 5 2 Q0 DK WH) &$ DUIRXGAHG\WDWV
DO ,92 5 \HAQIVZ LGHWHA-DH\R EHSIRMG-GE 00 DEP LQWMDRURJR BRI HEHUSUMQEBYH D 1P P HADAMD W HAHP BHU

LQWHFDHR WHRHZ HNOQG\ERP RQNS 6 CRODVMNHNQIV DG E [P P HADMY D\M-XCH LQWHFDHR WHUP DQQ)

8 6 GRIUVHMQIV 7KHS 6 ) HEHIDO5 HAHYH KDV DBR DBYIVHG EDQW \R FHDH HRMUQY LQR G2 FRQMEFW \KDAKVH B 6' /,9%25 DVD
UHHHIFH DM 7KH $ GMCDAYH 5 HHHIFH 5 DM &RP P WkH D FRP P LWH FROYHGHG B\ \WH ) HEHIDS HVHLYH WDALGFOGHY P DVU P DUNHWY
SOMASTIONV KDV/IG-DNIHG\WHE2) 5 DQHZ LG FOBXDMEE \KRWMP U-SXUKDHDIWHHP HONV EDFNHG
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B 7UDKY VHRXUMAY DYVIWSUH HIHG DIMCDMYHDMIRY 925 $ FFREQIO D) FKOQH/IQWHP HKRO/E, ZKIFK/ 92 5 LVGHMP LGHG
RUGIXDRY CRMW UHDMG R / 92 5 SKOHRAWARXES FDAH /7,925 \R SHIRP QLIHA® WOQ 1O WH SDXRU AHDH \R H WV 7 KH
FROHDHFH/ R WHH GHYHESP HOV FOQERAEH HOMHD SUHARMS EXWARX@S LGFOXGH D LGRUDH 1Q WH FRIAR  ERURZ LIV XQGHU \WH
O RUHP HURGHS G-ENQWIKP HIV 7R \WH H WADEM.CDM UH HIHGFH UDMY Z HHQRAGFOG-G LOH I G-EADIUHP HON / LEHWY 6LLIXV; O
+REQVOEG) RPXD  KDYHLGFRSRDMS DQG H SHRAWR LFRISRIDM LO\KH GHDUMP - DIMEDAYH U HIHFH UDAY Z KHQ TP HIBQ) WHH
| CFLOM DV DSSOFCE®H

7KH&RP SDQ LVH SRHG\R FKOQIHY LO WRAN SUFHY SUP DUKD DVDURKOWR. RAUMI QI LFDQAKRTEQIV LQ SXETFD \WDGHE VHRXUMEY
. HARQMDDD P RARURKDIH/LO RN P DNV 1QJHGH.IDO 06 AKDQIHVIQ\WWHWRAN SUFHVR RUKRTEQIV \SHRILFDD : HEHIHYHWOWV
FKOQHY/LQ WRAN SURHY FOQ EHH SHRAGWR YOI DVDUAKOVR  JHIHIDOP DNHAFRQAMRYY \MKGREILFDOFKDQIHY \GHALLF LOBWY  FKOQIHY
DG RKMHUICARY : H SHIRGFDD XVH HIXW FRUWY DQG RKH | LCDGRDOLOXKP HONV \R P OIH P DUNHAMIMI DARADAG Z W FHEQ
LQYHR HYERNRY/ 7 KHHLOXKP HIVDUHUHFR GH5 DVDUYDOHEDHGRORSWRQSUAQ) P RGHY

$W HHPBHU WHIQUYDOHR RXUP DINABEGIHDAW \VFRXUMA/Z DY P LARD + DGWHP DINAABUFHR VKA VHEXUMAY
EHD  GZHIDN HHPEU WHDIJWIDMYDOHR KA HRXAUMIVZ RAGGKDHEHD P LARQGZ HJ$ GAWRTED RUMBANLQ
/ LYH1 DARQ DQHIXW P HKRG O DM D SXETFO WIGHGVHRXUMW 1Y QRABH BRMS DAYDLUYDOH LQ RXUEDDIGRH WKHHNZ KLV VHRXUW LV DOR
BV P DUNHAIMN DAY RAGUHA® UH GRMGLORXUI LCOGRACOWEAP HONV

MP ) LODQADOB\BWP HOVDQG6XSSEP HORY ' DR

7KH FRQRICDAG | LOGACOMBAM HOV R/ [EHW 0 HID &RSRIDIRY OH ILBG XQEUWY WP BHLQQQ) RO3DH,,  7KH
| LOGRCOWBAP HQNAKHXGVUTXLGE: 5 HIXOIRQ6 ; DHIGGXQEUWP R WV QQOBHRVWRQ) RP .

WP &KDQIHVIQDOG' DWIUHP HOVZ W $ FRRXQEQIVRQS FIRXQAQ DQG) LQDGADO . LWRRKUH
1RH
MP $ &ROAMRYDQG 3 URFHEXWH

,QUFREFHZ W ([AOYHSFABXBY D DG G \WH&RPSD) FOMIHG RAADD HYDDDMRY XQGHUWH \KSHYIMRQ DG
Z W\KHSOMASDIROR P DEIHP HOMQFOGQ IWRKIH H HRAYHR! | LFHUDQG SUCA.SOCDAFRXQIY DG LQDGADOR | LFHU \KHS ([ HRAMHY
DOGXQEHUMHRMHIIKWR IWYRIGR * IWHARY R WHHIHRYHHVR WHGMIQ DG RSHDIROR IWAWBRKUH FRURY DG SURFHEUAY
D/R ' HHPEU UDHE ROWDNAYDODIRY WH ( [ HRAMHY FRIFOGHS WDARH & RP S0 TV AVFBRKUH FROURY DG SURFHEUAZ HH
HIFAYHDVR * HHP BHU R SURVLGH U-DRICEGI DAKUDGFH WD RUP DIRQUATXLHGWR EHAVFERHGLOIWUHSRIWI LG RUVKEP WG
XQEHWH ( [ FKDQIHS PNV UFREHS SIRFHAHG KPP DU H5 DG UWHSRAG Z MO WH WP H SHIRGY\SHALLHG LQWH 6 HRXUAMAY DOG [ FKOQIH
&RP P MRV UXGVDGI RP V

6HHSIIH,,  IRU0 DOUHP HOAVYS FBRWRQ, QMLCDCE RQARCR YHU) LODQHDCH HSRUMY

6HHSIH,, IRUSHBRUAR , QE-SHIGHOAS HIMMHG 3 XEQF $FARXQIQY ) LLP | RUMHUDMKEINRD U DLEQ) RAULQMDOFRQNRO
RYHUI LCDQAOOWSRWY

7KHH KDV BHD R AKOQIH LOQ WH &RP SO 1V LQMDOFRQURORYHU | LDGADDUWHSRNGY) WDARFPXUMHG GAUQ) WH TXOUMI HIGHG
CHHPEU WD/KDY/P DMIDED O HAKMS RULYUHDRIE® NHD R P DMIDD CH HAMWLQM QDOFRQARCRYHU LQOGA DO BR Y

MP % 2 WHJ, QRP DARQ
1RH

MP & ' WRRKUHS HIDUEQ) ) RIHIQ- XUMGLPRQWDE UHYHW QUSHRARQY
1 RATSSIFCE®!
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0$1$* (0(17H5(325721,17(51$/ &21752/ 29(5),1$1&,$/ 5(3257,1*

0 DEHP HQAR WH &RP SO LV UWASRQUE®! | RU HIMBEDKLQ) DQG P OQEIQQ) DEHNOM LQMIDOFRMRORYHJ WH &RP SDQ 1V
ILCDQADOUERWY D/AKFK WP IVGHIGGIQSX® D | ROWH( [ AKOQIHS PW7 KH&RP SO IV LQMIDOFRQNRORYHUI LDGRDOU-SRY
LV GHLICHG \R SURVLGH UDRIE®! DAXUDFH BIDEQ) WH UHICRMN R 1LDGADOWERYY DOG \WH SWSDDMRO R | LDGADOWEAP HON | RU
H \MDOSXSRAY LQ CFFREIFHZ W * $$3 UHFDAHR LOKHIHAIP MBNRQY LQMIDOFRURORYHUI LDGRDOUERWGY) P D QRASUHYHARU
GHARAP MXBIRP HOV $ OR SURWAMRQVR DD HYDODMRQR H I HARYHGHKR | XM SHURGY DUHVKEMPAR WH UM WDAFRORRY P D BHFRP H
LDEHDOMEHDAHR FKOQHYIQFRQAMRY RAWDAKHGOUHR FRP SIDFHZ WK \KH SRIAHY DG SURFHEUAP D GHMIR.DM

7 KH&RP S VP DI HP HWDKARHG\KHH | HAMHIHWR QM DOFRQURCRYHUI LCDGRDOUERWY D/R * HAHP BHU XMQ
\WH FUMMID LQ , QMLDO&RNRD, QMIDAG ) LLPHZRIN IMKHG B\ WH &RP P WWH R 6SRORIGY) 2 UDQ] DARY R WH 70D D
&RP P IWRQ YDHS R KLY DAHWP HWP DI HP HQAKDY FRFOGHS WDVDYVR ' HHP BHU WH &RP SO0 1 LOMIDOFRQARORYHU
I LCDQRDOWSRY LVH I HARYH

7KH&RP SIQ 1V LQG-SHGHNHI IMMHG SXEQF DFRRXQIY [P DXGWMG \WH FRQRICDMS | LD BOWEBNP HQWV DG UHDWG RV 1O
\KH$ Q05 HSRWRQ ) RP . DG KDV IMKHG DR DGWHERWRQ \WH HIHRRHHW R WH &RP S0 v LOMIBOFRQNRORYHU I LQDEADO
UBRWY 7 KHUBBRWESHDWRQSDIH,, R WV$ QQOBGHRVWRQ)RP .
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5 FSRUAR , QG-BHICHVS HILMMHG 3 XEQE S FFRXQAQY ) LLP

7TR\WHG\WANKRGHY DQGYROGR ' IWHARY
/ [EHW O HAD&RERDIR)Q

2 SQRQRY, QALADCE RQNRC2 YH) LQDCADCH HERINY

. HKDYHDXGWG/ LEHWO HAD&R SRDMRQDIG\VEMADUH] WHERP SO LOMQDOFRQMRCRYHU LCDGRDOWSRWGY) DVR - HAHP BHU

EDHGRQAUMMIDHAEEDKHGLQ, QMIDORRMR? , QMILDMS) UDPHZRIN IMKHGE WHERP P IWHR 6SRQRIQ) 2 LUDQ] DARY/R \KH
7UDZD &RPPLWRY ,QRURIIQRY \WHERP SIQ P OQECHS LQ DIP DMIDOMSHAN HI HARYH LM CDOFRQNRORYHUI LCDGADOWSRWY) DVR
" HHP B EDHG RQ FUMLID HABEDKHS LQ , QMEDOSRNR? , QMILDAG ) P HZRIN IMXHG B\ \WH &RP P IWH R 6SRQRUQ)
2 UDQ) DARY/R WH7WDEZ D &RP P IMRQ

: HDOR KDYH DXQWG LQ CFFRGOCAH Z W \WWHWBEDGY R WH 3XETF &RP SR $ FFRXQIQ) 2 YHILIKW/ARDG 8 QWG 6\ 3&$ 2 %

WH FRORICDMG EDDGAH WKHAV R WH &RPSIQ DV R ' HHPEHU DG WH UHDMG ARQRICDMS WBRP HQV R RSHDIRY/
FRP SUHHQUYH HDQQIV GW  FDK 1GZV DG HIXW [RUHIAK R \KH HOLY LQ WWH \WUHH\ HDUSHUIRG HOGHG ' HRHP EHU DG \KH UHIDAG
QRW FROANHY WH FRORICDAG | L(DGADOMBAP HQV DG RXU UHBRWADAG 0 DK H SUAXHG DQ XQDDXLHS RSIQRY RQ \WRH
FRQRICDMS | LQDGADOWBAP HON

YDUVIRJ2 SIQRQ

7KH&RP SO VP DI HP AV UASRQUEGH RUP DQEQQ) HI HAMWHIQM CDOFRQURCRYHUI LDGRDOHSRNY DQG | RUWDRAXP HWR \KH
HIHAYHHWR LOMCDOFRQURORYHUI LGDGRDOWERNG) LGFOGHE LOWWH DFFARP SO LQ) 0 DI HP HOAV'S HERWRY, QMDD RQNRCR YHU) LBGADD
5HERMYY 2 XUUASRUELOW LV\R H SUAW DQ RIGRQ RO WH &RP SR 1V [ QMIDOFRQURORYHU | L(DGADOWERWY EDHG RQ RAUDKGW: HIOMD
SXETF CFFRXQIY (1P WHIIMMIG Z W \KH 3&$ 2 % DQG DUH UHTXLLHG R EH LQGE-BHIGHZ 1\ BAGHANR \WH &RP SO LQ CAFRUEIGFHZ W \KHS 6

| HEHDOHRXUMIY @YV DQGWH CESTFEG XBY DG U XMIRVR \KHEHEXUMEYDQG( [ FKOQIH&RP P IWRQDQG\WH3&$ 2 %

* HPFRQGXAWNG RUDXGWQ DAFR EGFH Z W WWHWEEDGY R \KH3&$ 2 % 7 KRVHWBREDGY BNXLH\WDAZ H SOIQ 006 SHIRP \WH DGR

P DAIDCY HINGHWH IV DOGVMAY DQGHYDODMY WHGHWIQDGRSHDMY HIHAWHHVR LQMCDOARQMRCEDHE RQWHDXAXHG UM 2 XUDQAW
DOR LGFOGHE SHURIP 1Q) XK RIHUSURFHXUAY DV'Z HFRQUGHBG GHAHADY LOWH FLURP B © - H EHIHYHWDARXUDKGVBURYLGHY D UDRIE®!
EDMVI RURKURSIQRY

" HIQWRQDQG/ P MAMRQVR |, QMLLDOR RQAR YHU) LDGADCS HSRUY

$ FRP SDQ v LOMCDOFRQURORYHJI LCDGADOWSRGY LY D SURFHW GALIGHS \R SURYLGH UDRTEG! DAXUIGFH WIDEQ) \WH UHICEMN R
ILCDCADOU BRI DG \WHSUHEDDIROR | LDGRADOWEA HOWI RUH MEDOSXUSRAVIQ DFFREDFHZ W JHHIDE DFR-BMG CFFRXQI) SUCHSOV $
FRP S0 TV LQMCDOFRQARORYHUI LCDGALDOUHBRMYY LGFOGHY WRH SRTAH/ DG SIRHBUAWWON — SHIBIQWR WH P DQMDGFHR  BFRB/ WDVLQ
WDRIEGIGABO CARXUDMD DOGI OO UH GRAKHWIQOANRY/ DG AVSRMRY/R WHDXHVR WHARP S SURVLGH UHDRTE®! DAXUDGFH\KDV
WBQURNRQY DUH UHFR.GHG DY GHAHADY \R SHP IWSHEDIDRQR | LDGADOWIMAP HQN LQ DAFRUEDGRH Z W JHHIDI CFRHBWWS CAFRXQIY) SUCHASBY
DQG \WDAHFHSW QG H SHIGWUY/ R WH FRP SIQ. DUHEHQ) P DGH RQD 1Q DFFREDGFH Z W DAKRU) DR/ R P DO HP HOADQG GUHRRY R WH
FRPIN DG SIRVIGH UDRIEGI DAXIIFH BIDAEQ) SUYHMRQ RIWP HY GHARNRQ R XQDAKRU] H5 CFXAMWRY XVH RUGVSRIMRQ R \WH
FRP ST TV DVHVKDAFRXS KDYHDP DMUIDCH | HAWRQKH LDGADONBAP HW

YHDAHR IWLGKHHNIP VBNRQ/ LM QDOFRQURORYHUI LGDCADOHERMEY P D QRABYHANRUGHMAWP VKB HV $ GR SURVMAIRQ/R
DO HYDODIRQR HIHRAMHIA/AR | XURUH SHIRGY DUH VXEMPAR \KH UM WDAFRQARY P D BHARP HLQDGHDOM EHFDAHR . FKDQIHY LQ FROBURYY RU
WDAKHG-OUHR FRP SIDOGAHZ LW \WHSRIAH/RUSUIRFHBXUA/P D GHMIRIDM

V.30*//3
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5 HBRUAR , QGHSHOGHNG HIMMHG 3 XEQES FRRXQAMY) ) ILP

7RWHE\WWANKROHYDGYROGR ' LUHARY
/ [EHWO HID&RERDIRQ

2 SQRQROWHERQRICDMS) LCDQFDCB\BA HOV

: HKDYH DG \WH CFFRP ST Q) FRORICDMS EDDIGRH\KHAVR / LEHW 0 HID &R SRIDNR) DG WEMADUHY \WHERP S0 D/
R' HHPEU DG \WH UHDMG FRORICDMG WIAP HOVR  RSHIDIRYY FRP SUKHMYHHDQQIV G FDK | GZ V DG HIXW
IRUHDFK R \KH\ FDW 1O WH \WUHH\ HDUSHIRG HGHG ' HHP BHU DG \WH UHDAG QRM/ FRIBARYHD  \WH FRQRIEDAL | LQDGADD
WBAP HOV ,Q RAURSIQRY \WH FRORICDMG | LDADOMBAP HOV SUAHOMOUL®  1Q DEIDP DMIDOUWASHRV WH ILCDCADDSRMRQ R WH
&RPSI) DVR ' HAHPEHU DG DOGWH UAXKOVR LW RSHDARQY DQG LW FDK | BZ VIRJHIFK R \KH\ FOW LQ WH KU HOU
SHIRGHGG' HHPEHU IQFRIRP IWZ WS 6 JHHDW CRA-BNMGDFFRXQI) SUCASBY

© H DOR KDYH DXQWG LQ CFFREDFH Z W \WH BB/ R \WH 3XEQF &RP SQ $ FRRXQIY 2 YHILIKW/ROLG 8 QUM 6\
38$29% \WH &RP SIQ TV LOMIDOFRQNRORYHU I LDCRDOWERWY DVR ' HHP EHU EDHG RQ FUMLID FABEDKHS LQ , QMDO
&RONRD , QMDA ) LDPHZRN IMXHG B\ \WH &RP P WH R 6SRQRUQ) 2 UDQ] DARY R \WH 7UDZ D &RP P MWIRQ 0QG RXU
WBRWADAG 0 DK H SUAKHG DD XQNXOX LHG RIQRY R WH HIHAMWHIHW R \WH &RP SO0 TV LQMEDOFRQURORYHU [ LQDGADD
WERMY

YDUVIRU2 SQRQ

7 KHH FRORIEDAS | LCDGRDOWEBMP HOWV DUH WH UASRUELOW R \WH &RP SO0 P DI HP HW2 XUUASROUELN VR H SUAK DQ
RSQRORQWHHFRQRICDMS | LOOGRLCOWBAP HOVEDHERQRXUDKGW :  HOUHDSXETDF DFFRXQI [P UHIMMIGZ WM \WH3&$ 2 9% DG DM
WIS VR BH LQG-BHIEHAZ LW BASHPNIR WH &RP SO LQ CAFRUEDIGFHZ MW \KHS 6 1 HEHIDOVHRXUMEY QI \ G WH DESTFCE®! WXV 06

UIXDIRYV/R \WHEHHUMEY DG ( [ FKDQIH&RP P MWRQDGGWH3&S$ 2 %

: HFRQGEMSE RAUDGQW LQ CFFREIFH Z W \WH WBEG/ R \RH3E&$ 2 % 7 KRH WIEDLBY UHNXUH \WDAZ H SOQ DG SHIRP WH
DXAVWR REVELQ U-DRTE®! DIKUDGFH CERXZ KHMHWH FRORICDMS | LDGADOWIAP HOVOUHIWHR P DMIDOP LWABIAP HOAZ KHMHUGHWR
HIRJRJIUXG 2 XU DXAW LGFOGHS SHIRWP QI SURFHSKUWA R DAFW \WH UMWY R P DALDOP LWWBIAP HOAR  WH FRORICDMG | LQDGADD
WEBMP HONV Z KHAMHUGHWR HURURUIUDXG DG SHIRIP LQ) SURFHEXU\KDASRIG\RWRHUMY 6XFK SURHBUWVIGFOGHGH TP IQQ) RQD
MANEDLY HYLGHIFH UHIDLEQ) \WH CP RXQV GG GMFRKUAY LOWH FRORIEDMS | LGDTADOWBAP HON 2 XUDKGW DOR LFOGHE HYDODMY WH
DFFRQIQY)  SUCHSOV XVHG D5 MLJQLLFDQVHNP DAY POGH B P DEIHP HQW DV Z HID DV HYDDOMY \WH RYHIDI SUHOIMRQ R \KH
FRORICDMS | LCDQFLDOWIAP HQN ;- HEHIHYHWDARKUDXAW SURYIGH D WHDRIEGIEDY | RIRKURSIQRD

&UMNFDOB XAV DILY
7 KH RIMFDODXGWP DNY FRP P XQFDAG EHBZ. DUH P DY DUMQY) 1URP \KH PXUHASHIRG DXGWR \WH FRORIEDMS | LGDGADD

BAP HON\KDAZ HH FRP P XQFDAG RUUHTMXLLAG VR EH FRP P XQFDAG VR WH DXAWARP P WWHDQG WD UHIM R CFFRXQIV RUGVFRKUY
WDADLH P DAMUDOWR \WH FRORICDMS | LOCADOWEM HOVDQG  LQYRYHS RUHSHADD AOIBILG \KEMRMH RUFRP SBf MGIP HW
7KH FARP P XQFDIR) R FUMPADODXGWP DALY GRHY QRADGMULQ D). ZD RAURSIQRY RQ \WH FRORICDMS | LCOCADOWEMP HQV \ENHD DV D
Z KRB DQGZ HOHQRAME, FRP P XQFDI) WHFUMFDCD@W DWLYEHBZ  SIRMAQ) VFBOUDMRSLQRQ/ROWH FUMFDCDXGEWP DY RURQ\WH
DFFRQNVRUGVFRKUANR Z KIFK \WH - UHDM

BXIAHA R DXAWMGHIHRHURHIBLOERUIEHUDQG DOHIMQ) UAYHOHVHDPV

$V APMWG IQ RV \R \WH FRORIEDAMS | [COCADDWBM HQV DG AVFRHS 1Q WH FRORICDAG WA HOV R

RSHDIRY/ \WH&RP STQ JHHDAG PIARQR WYHDH R ZKIFK PIARQZ D/6LUXY; 0 \KEVRUEHJWYHIH DG
PLQIRQ Z D/ 300CRD 30QCRD 0 HAD // & DOG WEMADUH/ WH \KFFHARUR 300GRD 0 HAD ,(F OQG \MEMADUH
DOHMNQ) UYHDMH IRUWH\ HIUHGS ' HHP B 7KH &RP S IV DFFRXQIY | RUWKHH \MEVUEHU DG COYHWIQ)

UAYHOHWI P VIQROYHG P XASBILQ RIP DARQWKGRRI\ ,7 \(MRP V




7ERIR &

© HIGQILHG WH HYDODIRO R WH\KIIIAHR R DXAWHYIGHTFH BHDWG \R 6LUXV; 0 \KEVRUEHJUYHOXH DQG 300ERD
DOYHMNQ) WAYHOXH DV D FUMFDODXEWP DL ( YDODMY WHVKILFHIR. R DXAWANGHIH RBBIGHS UHNXUHG DXAARUMGI P HOABH
SUCASDD \R WH Q@ EHUR ,7 CESIFDMRY/ XWHG B WH &RP SO0 \WDAMQYRYHG , 7 SUR HAMRDY Z W \SHADT H5 \N.QY 006
NFZ GEH

7KHIRIRZ LY DHWHSUP DY SURFHBAWA/Z HSHIRIP H3\R DALY FUMFDODXGWP DL HOBSOHGE DXAWRUMGIP HQV
VR GHMP LGH \WH QDMUH DQG H WAR - SURAHBXUAY R EH SHURWP HG RYFUBLLIXY; 0 \KEVAUEHU UHYHOKH DQG 300CRID DoYHMMQ)
UYHOMH : H HYDDOMS WH GLIQ DOG \WAG \WH RSHIDMY HIHAYHHW R FHAEQ LQMIDOFRQARY UHIDAG W WH 6LUXV ; 0
\KEVAUEHUUHYHOMH DOG 3 0QERD DGHMNQ) UYHH UFRIQURQSURFHY © HIQYROHS, 7 SR HMRDY Z [\ \SHADT HE\N.GOY DG
NERZ BGIH Z KR DAMAG LO WKLY FHMEQ, 7 DESTFDARY FROARY DG JHHID, 7 FRMRY X\HG B \WH&RP S 1Q W UYHDH
UHFRIQURY SURFHAHY DOG WY \WH LQMIDFH R UHBYDQAUHYHOAH GO EHEZHHD GLIHBON, 7 WK RP V XVHG 1Q WH UYHDH
UHFRIQURQ SIRFHAAY ) RUBLUXV; 0 \NEVRUEHUWYHOM Z H DAHRHG \WH BFRE-G WYHOH B\ FRP SOUQY \REDFDK WHAHYHG
GAUQY WH\ HU DEWMAG | RUBFRIAOQ) WP V VR \RH UHYHXH UHFRGHG LOWWH JHHIDOBEIHU ) RUDMEP SR 300GR.D DEYHWMIQ)
UAYHOH Z HWERHG \WH UHFRLGHG TP RXQWV\R XQEHDLQ) \RXUAH GRAP HQIV DG M WP HERW @ H HYDDDME WH \KIIAHR R
DAWMGHFHRANGHEE. DAHMQ) \WHUAKWR SIRHEUYSHIRP H LGFOQQ) \WHDSSURSUDMHWR \WHDMUHDGH \WOAR
WK HY.GHGFH

) DLUYDOHYR \WH3 DQERD D52 || SDARLP UHBRINY XQWIGEWH3 DIER.DWDGP DN

$VAVRWHGIQGRMW DQG  \RWH FRQRICDAG | LCDCADOWBM HONV WH &RP SO0 W J RRGZ LODEDDIGRH DERDAG \R WH
6LLXV; 0 +REQIVVHIP HWZ D/ PLORQD/R ' HHP BHJ DSRMRQR Z KIFK UHDWMG VR \WH3DOERD DQG 2 11
SONRP BRI XQWS GAMNRIID  RKM-ULQIERILEGI DAHV RAKEMANR 0P RMY DARQLGFOGHG WGP DWW R P LARQDY
R' HPBEU DSRWRQR Z KIFK UHIDAG\R WH3 DQERDWIG-P DN 7KH&RP SI) SHIRP VIRRE LOOGG LQEH LW OVHG
DAHV P SOUP HAMAMY RQ DQ DOCOEDLY GAUQ) \WH | R TXOWMUR  HIFK | VDO HOU DQG Z KHGHYHUHYHQIV 006G FKOQIHV 1Q
ALURXP \WICRHY/LQA FDMWDAKRHFDY 1) YDOHR DUSRYY XQWRUDWEGHP DN P RUHANHD WDQQRAY FH-B/LWI DUYDOH

© HIGHQNLHG\WHDXAAP HOWR WHIDUYDOH/R \WH3OERDOG2 1| SOARP WERWY XQWIQGWH3DERDWIGP DN
Dv/D FUMFOODXGWP DIRUS KUK GIUHR \KEWRMYH DARUMGIP HAZ DV BTXUHG R HYDODM FHYEQ DAXP SMRQVXVHGE \WH
&RP S0 \R HAWP DM \WHAH | DU YOOHY 6SHAILEDED WH WYHOH JURZ\W DAY GRJ WP JURZ W DM DQG WH GAVARXQMDMY
LQROHG DKUIKHUGIBHR \KEMAMYW , QDEAWRD WHHNA DAXP SIRQY Z HIM AKOIBILQY R \MAGH R WH VLMW R \WH
| LUYDOHWR FKOQI HVLQWHHDXXP SIRQ/

7KHIRTRZ 1) DH\WHSUP DY SRAHBXUAYZ HSHIRUP HG\R DEGHAN WY FUMFDODXGWP DR HHYDODMG\WHGALIQOG
WG WH RSHDIMY HIHAYHHW R AHIBO LOMCDDFROARY UADMS R WH &RP SDQ IV JRREZ LaODYG WGP DN LP SOLP HQV
DIHAP HYSURFHY LFOGQ) FRURY UHDAMGVRWHNH DAXP SWRQVCGRMECERYH - HSHIRUP HEVHLAYIMY DO VAR DAHWKH
LP SOAWR SRWLEG! FKDQIH/ R \KH UHYHOXH I URZ \K DMV GRQ) \MP JURZ \K DM DQG AVFRXQAIDA DXXP SINRQ/ RQWH I DUYDDHR
WH3DQERDOG2 || SDARP USRI XQUWIE\WH3DQERDWEGHP DN HARP SIUHGWHE&RP SO0 TV KMRUEDOUAYHOGH | RBFDIV
VR CRWVDOUVKOV VR DVFW/ ARH &RP SO0 9 CELOW R CFRXUDMD | RUFDIBYHOAY © HFRP SDUHG WH & RP STQ /| RUHFDAG UYHDMH
JURZ \K UDA DRAP SINRQY R KIMRUFDOUHYHODXH JURZ WM UDRY W SURWIRRA UHYHOKH JURZ \K UDAR | RUFRP SDUIEG FRP SIQHY DG W
RKHJ SETFO DM@EG! N IGFOAQ) \MLG SOW P ONHMRGEH/ |, Q DEAUMRY ZH LORYHS YDODIRQ SUR HMRDY Z W
\S-ADT HE WY DQGNJRZ BGIH Z KR DMMMGLO

¥  HYDOONY WHERP SIQ VEQY WP JURZ W WDMBE FRP SDUQ) IWR G WP JURZ W UDM WP D WWDAZ HIHLQG-SHYEHQ®
GYHBRSHGXMQ) SKETFO DYDOEGP DNHNDEI RAMHERP SDQ VIQGAMY DVZ HODV8 6 HRQRP LF JURZ \W DMV

$  HYDDOMY \WH &RP SDQ TV QVFRXQMDM/ B\ FRP SDUQ) WHP VR GVFRXQADMY \KDAZ HIH LQE-BHIGHO® GHYHBSHG XUQ)
SXETF® DDMEGIP DN RUFRP SDUIEGIFRP SOQHY

V.30*//3
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& RORICOMG YODQRHEKHV
" HHP EHU DG

$WHV
SXUHMDAHN
&DK DQGFDK HIXLYDBON
7UDGHOQGRMHUBFHYCEGY QN
2 \MHUPXUHDADIHN
7RECEXUHDIMN
, QAR HQVLQDH LADA CRFRXQIMG RUXMQ) WHHIXW P HKRG (RM

3URSHWY DQGHTXLSP HQADRWY
$ FPXP XOMG-BUIADIRY

, QI LEG DAVHNV RAVEMAAR CP RMY DIRD (RM
* RRZ L@

) && QEHQHVY

2\HU

, QI LEG DAHM\XEMPAR CP R DIRQ GHVGRM
2 \KHUDKHV

7RECDAMNV

/ \DELOWAYDQG( TYW
SXUWHNTE DN

$ FFRXQNV/SD: CEGI DQG CFRXHG CCELOWAY

SXUHYERWRQR GBMFOAQ) P IRQDYG P LEIRQP HDXUHGDVOIUYDOH UAS-RAYHD

RM

" HHWGUYHIH

2 \WHUPXUWHQMICEL DY/

7RECHUHMCE DN
/ RY WP GBMFOGQ P LARQDQG P LARQP FDXUHGDNOIUYDOH BASHRMHD CRM
" HHUHGLGRP H\Yf CCELONY CRM
2 \NHICE DMWY

7RECICELOMNY

6HHIFFRP SDQ LQ) QRAMVAR FRORICDAG | LCDGRDONIA HONV

P RXQNIQP LAaRY/
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& RORICDME YDDQFHEKHV & ROMXHG
" HHP EHU DG

DP RXQNIQP LaRY
5 H3H-HP CEGIQRIFRARTY [QMHVIOHTXW R \KEMADY RM 2

BWRENKREHY HIXW R/ DG

SHHIGWRN  SCUYDDH $ XWRU] HG KDY QR\KDUIMKHG 2
6HIN/S / [EHW6LLXY 0 FRPPROWEN  SDUYDDH $ XWRU H3 \KDUVDI HHP BHU

LXHS DG RAMBEQ) \KDUDWV HHP BHU 05 \KDUW/DW HRHP BHU

QRM
6HINS / IEHWYDHVFRPPROVBN  SDUYDDH $ XWRU H3 \KDUDWV HHP BHU

LWKHS DG RAMBAQ) \KDUVDWV HHP BHU oG \KDUVDW HHP BHU

QRM 2
6HIN/S / LEHW) RP XD2 CHFRP PROMRAN  SDUYDOH $ XWRU] H \KDU/DW HHP BHU

L\XHS DG RAMDEQ) \KDUVDWV HHP BHU 05 \KDUH/DNV
" HPBU RN 2
6HIHVY%/ LEHWEILXY 0 FRPPROWEEN  SOUYDDH $ XWRU) HG \KDUVDW HHP BHU

LKHS DG RAMBAQ) \KDUVDW HHP BHU oG \KDWDN HAHP BHU

QRM 2
6HINVY%/ IEHWOADYH/FRP PROWREN  SCUYDODH $ XWKRU HG \KDUV/DW HHP BHU
IAHG DO RAMBE Q) \KDUVDWV HHP BHU oG \KDUV/DW HHP EHU
QRM 2
6HIHVY%/ LEHW) RP XD2 (HFRPPROWEEN  SDUYDDH $ XWRU H> \KDUVDW HHP BHU

LWKHS DG RAMBAQ) \KDUVDW HHP BHU 0BG \KDUW/DW HHP BHU

QRM 2
GHINVS / IEHWGLLXY 0 FRPPROWEEN  SDUYDOH $ XWRU] HG \KDUW/DN HAHP EHU

IMXHG DG RAMEEQ) \KOW/DN HAHP BHU 0% \KDUW/DN HAHP BHU

RM
GHILVS / IEHWOUDH/FRP PROWERN  SDUYDOH $ XWRU] HG \KDUW/DN HAHP EHU

IXHG DG RAMBEQ) \KDUW/DN HAHP EHU 0G \KDUW/DN HAHP BHU

QRM 2
6HIN/& / LEHW) RP XD2 (HFRPPROVRAN  SDUYDDH $ XWRU HG \KDU/DWV HHP BHU

L\KXHG DG RAMBAQ) \KOUW/DW HHP EHU D5 \KDUA/DN
" HPBEU RM
$ GANRIICEOG LQFDBAD
$ FRP XOWMGRKHIFRP SUKHOYHHLOQQIV BW QAR \Bf HY
5 HEQHGHIQQV
7REDKRANKREHY HIXW
1 RIFRQURTLY LQMMAWIQHTXW R \XEMADUHY
7RECHI W
&RP P W HQVDIGRROMIHAR (RM
7REDICE.OMY DG HIXW

6HHIOFFRP SO0 LQJ QRAMAR FRORICDMS | LQDGROOWBAP HW
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&RQRICDMS 6\DAP HONV2 | 2 SHDARY/
<HUWHXGHS' HHP EHU DG

DOP RXQVIQP LRV

2 SHIDNY FRIWDQGH SHOHY LGFOGQ) WRAN EDHGFRP SHODIRD CRA
&RWR 6LUXV; 0 +REQVVHYIAH H FOMYHR G-SUHRDIRQ\KRZ QW-E0DMY EHBZ
5 HYHOH\KDUHDQG UR. COMY
3URIUP P LQJ) DQGFROMV
&XWRP HAHYFHDQGAED)
2\
&RIR ) RP XD WYHH H FOMYHR G-BUHADIRQ\KRZ QWEODMD EHBZ
6XEVPUEHUIFTXMWNROFRAV
2 \MHURSHDY H SHOHY/
6HIQY JHIHDODGE 0GP LQVADAYH
,P SOUP HOMANKRXUCQY DOGOFDXAMMBROFRWV GHAR UHFRYHIHY QR OOG
" HBUADNRQOGG P RMY DARD

2 SHDIY LGFRPH BW
2\MHUGFRP H H SHOH
QAN SHOH
6KOHR HIQQIV GRWHY R D1LADM GHVGRM
5 HI} H5 DEGXQUDO H5J00QV GWHY RQI LA DOQXKP HQV CHAVQRM
* DO/ GWHY RQAOMROR LMY HOAQDLIDM CRA
2\ QW

( DQQV QW EHRHIGRP H\Ef H/
(QFRPHW  H S-QH BEHHIWQRM

1 FMIQQV W
| AWQHAMDQQIV GW DMEXATEGIWRWHRFRURILY LQMIW
/ AVQNDIQQIV GW DMEATEGIVR BHGEH-P CEGIQRIRQARTIY LOMBVGRM

1 HWWDQQV W DREEXRE®RIWR/ LEHW WRANKRTHY

1 HVDOQIV G DMIEXBEGIVR/ LEHW WRANKRTHY GRM
/ IEHWBLLXY 0 FRP P RQWRAN
/ LEHW %4DYH/FRP P RQWRN
/ LEHW) RIP XD2 CHFRP P ROWREN

6HHIOFFRP SO0 LQJ QRAMAR FRORICDMS | LDRDOWBA HW
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& RQRICDMS 6VBMP HOV2 | 2 SHDARQY & ROMXHG
<HUWHXGHS' HHP EHU DG

YDUE GHNMDQQIV QW DMIEXIEGIR/ LEHW WRANKRTHY SHIFRP P RQWKOIH QRAY  DQG
6HINVS %O0GE& / LIEHWGLUXY 0 FRP P ROWRAN

6HIN/G %DUGE& / [EHW %ADYH/FRP P ROWEFN

6HIVS %DO0GE& / LEHW) RUP X2 GHFRP P RQVIBFN

" IOWGQHNDQQIV GW DMEIEGIVR/ LEHW WRANKRTEHY SHUFRP P RQWKOIH QRAY  DQG
6HINVS %DO0GE& / IEHWGLUXY 0 FRP P RQWRN

6HIN/G %05 / [EHW %ADYH/FRP P ROWEFN

6HINVS %DOG& / LEHW) RUP XD2 CHFRP P RQVIBFN

6HHOFFRP SO0 LQJ QRAMAR FRORICDMS | LQDROOWBAP HW
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& RQRICDMG 6VDAP HIV2 | & RP SUKHMYH( DUQIQIV / RW
<HDW/HQGHG' HR-P EHU DG

P RXQNIQP LaRY/
1 HVDOQQIV BW

2 \NHUFRP SUKHQUYHHIQQIV RW CGHAR \§f HY

) RILIQPXUWHR \WIQUDMARQ DA HOV

8 QUDD HEKRMQ) JOQV GWH/ DIMCQ GAUQ) WHSHIRG

&UHEWIM RQI DUYDOHGEAQIKP HOVIOQ/ QR

6KOHR RKHUFRP SUKHQLYHHIQQIV BW R HIXW O LIDM/

5 HFRIQUROR SR XQUHDT H5 JOQV GWH/RQGEW

2 \KHUFRP SUKHQULYHHIIQIV RW

&FP SUKHOLYHHDQQIV W
| HWARP SUKHMYHHDQQIV AW DAEXEEGNR WHRFROARTGY LQMIMV
| HWARP SUHKHOMYHHLQQIV QW DMIEXBEGIVR UHHP CEGIQRIFRURTLY LOMIAV CQRM

&RP SUKHUYHHDQQIV GRW DREX\REGIVR/ LEHWY WRANKRTHY

&RP SUKHOLYHHDQQIV AW DAMEXEEGIR/ LEHW WRENKREHY
/ IEHWBLUXY 0 FRP P RQWEFN
/ LEHW %4DYH/FRP P ROVREN
/ IEHW) RIP X2 CHFRP P RQWRAN

6HHOFFRP SO0 LQJ QRAMVAR FRORICDMS | LDROOWBAP HW
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&RORICDM 6\BMP HOV2 | &DK ) BZV
<HWHXGHS' HHP EHU DG

OP RXQNLQP LR/
VHHQRM

&DVK IORZV IURP RSHUDWLQJ DFWLYLWLHV
1HW HDUQLQJV ORVV
$GMXVWPHQWY WR UHFRQFLOH QHW HDUQLQJV WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
6WRFN EDVHG FRPSHQVDWLRQ
1RQ FDVK LPSDLUPHQW DQG UHVWUXFWXULQJ FRVWYV
6KDUH RI HDUQ LQIVD VOIRY VQRIVD |
5HDOL]HG DQG XQUHDOL]HG JDLQV ORVVHV RQ ILQDQFLDO LQVWUXPHQWY QHW
1RQFDVK LQWHUHVW H[SHQVH
/IRVVHV JDLQV RQ GLOXWIR@WHLQYHVWPHQW LQ DI
/RVV JDLQ RQ HDUO\ H[WLQJXLVKPHQW RI GHEW
"HIHUUHG LQFRPH WD[ H[SHQVH EHQHILW
2WKHUHKDRUHGLWY QHW
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV

&XUUHQW DQG RWKHU DVVHWYV

3D\DEOHV DQG RWKHU OLDELOLWLHV

1HW FDVK SURYLGHG XVHG E\ RSHUDWLQJ DFWLYLWLHV
&DVK IORZV IURP LQYHVWLQJ DFWLYLWLHV
6XEVLGLDU\ LQIHWLRO SMRPHAG®Y UHWXUQHG IURP LQYHVWHG LQ WUXVW DFFRXQW 2
&DVK SURFHHGV IURP GLVSRVLWLRQV RI LQYHVWPHQWYV
&DVK SDLG UHFHLYHG IRU DFTXLVLWLRQV QHW RI FDVK DFTXLUHG
,QYHVWPHQWYV LQIHOXDWHFP HDMQIGRGHEW DQG HTXLW\ VHFXULWLHV
5HWXUQ RI LQOYHVWPHQMOLQWHXLW\ PHWKRG DI
5HSD\PHQW RI ORDQV DQG RWKHU FODOV®LDWMFHY DG IGIREWH DRIGNKN PHMWK RGH BXULWLH YV
&DSLWDO H[SHQGHG IRU SURSHUW\ DQG HTXLSPHQW LQFOXGLQJ LQWHUQDO XVH VRIWZDUH DQG ZHEV
3URFHHGV IURP LQVXUDQFH UHFRYHULHV 2
2WKHU LQYHVWLQJ DFWLYLWLHY QHW

1HW FDVK SURYLGHG XVHG E\ LQYHVWLQJ DFWLYLWLHV
&DVK IORZV IURP ILQDQFLQJ DFWLYLWLHV
%RUURZLQJV RI GHEW
5HSD\PHQWYV RI GHEW
/JLEHUW\ VWRFN UHSXUFKDVHV
6XEVLGLDU\ VKDUHV UHSXUFKDVHG E\ VXEVLGLDU\

5HSD\PHQW RI LQHWLQ D SXERHHWGRI WR VXEVLGLDU\ VKDUHKROGHUV 2 2
BURFHHGV IURP LBUWQD ® ISXEB\WIFGRD U\ 2 2
B3URFHHGV IURP /LEHUW\ 6LULXYHUERPPRQ VWRFN ULJKWYV RI 2 2

&DVK GLYLGHQGV SDLG E\ VXEVLGLDU\
7D[HV SDLG LQ OLHX RI VKDUHV LVVXHG IRU VWRFN EDVHG FRPSHQVDWLRQ
2WKHU ILQDQFLQJ DFWLYLWLHY QHW
1HW FDVK SURYLGHG XVHG E\ ILQDQFLQJ DFWLYLWLHV
(IHFW RI IRUHLJQ H[FKDQJH UDWH FKDQJHV RQ FDVK FDVK HTXLYDOHQWYV DQ® UHVWULFWHG FDVK
1HW LQFUHDVH GHFUHDVH LQ FDVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK
&DVK FDVK HTXLYDOHQWYV DQG UHVWULFWHG FDVK DW EHJLQQLQJ RI SHULRG
&DVK FDVK HTXLYDOHQWYVY DQG UHVWULFWHG FDVK DW HQG RI SHULRG

6HHCAFRP SO0 LQ) CRMAR FRQRICDMS | LQDGADOXBA HQW
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6WRFNKROGHUV HTXLW\

SFFXPXODWHG  1RQFFR@WUQJ
$GGLWLRQRAKHU LQWHMW LQ
3 | HUG JLEHUW\ 6LULXV ;0 /LEHUW)\ %UDYHV_/LEHUW)\ )RUPXOD NPH G LERPHKHQVEWMM DLQHETXLW\ RITRWDO
6WRFN6HUBHWHULH6 M@ LHWEUBHVWHULHWMULHVWBUBHWHULHWAULHY BEDSLWDOHDUQLQJINDUQLQVXEVLGLDBITKY W\
DPRXQWV LQ PLOOLRQV

%DODQFH DW -DQXDU\ 2
1HW HDUQLQJV
2WKHU FRPSUHKHQVLYH HDUQLQJV ORVV2
6WRFN EDVHG FRPSHQVDWLRQ
: LWKKROGLQJ WD[HV RQ QHW VKDUH VHWWOHP
FRPSHQVDWLRQ
ILEHUW\ VWRFN UHSXUFKDVHV
6KDUHV UHSXUFKDVHG E\ VXEVLGLDU\
6KDUHV LVVXHG E\ VXEVLGLDU\
'LYLGHQGV SDLG E\ VXEVLGLDU\ 8
&RPPRQ VWRFN LVVXHG SXUVXDQW WR WKH 6HULHV & /LEHUW\ 6LULXV;0
FRPPRQ VWRFNUWLIQIXWV RI 2 2 2 2
2WKHWHW 2

%DODQFH DW 'HFHPEHU 2 2 2 2 2 2 2

1HW HDUQLQJV ORVV H[FOXGHV QHW HDUQLQJV ORV\/ DWWULEXWDEOH WR

2
2
2

WV RI VWRFN EDVH
2

2 2 2
2 2 2
2 2

T
ENESENEN NI

NSNS

2
2
2
2

2 2 2 2 2 2 2 2 2

UHGHHPDEOH QRQFRQWUROOLQJ LQWHUHYW QRW 2 2 2 2 2 2 2 2 2
2WKHU FRPSUHKHQVLYH HDUQLQJV ORVV? 2 2 2 2 2 2 2 2 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2 2 2 2 2 2 2 2 2 2 2
: LWKKROGLQJ WD[HV RQ QHW VKDUH VHWWOHPHQWYV RI VWRFN EDVHG
FRPSHQVDWLRQ 2 2 2 2 2 2 2 2 2 2 2 2 2
/LEHUW\ VWRFN UHSXUFKDVHV 2 2 2 B 2 2 2 2 2 2 2 2 2
6KDUHV UHSXUFKDVHG E\ VXEVLGLDU\ 2 2 2 2 2 2 2 2 2 2 2 2
6KDUHV LVVXHG E\ VXEVLGLDU\ 2 2 2 2 2 2 2 2 2 2 2 2

2 2 2 2 2 2 2 2 2 2 2 2 2

'LYLGHQGV SDLG E\ VXEVLGLDU\
([FKDQJH R$ BHEHWHW\ 6LULXV:0 FRPPRQ VWRFN IRU VKDUHV
RI VXEVLGLDU\ QRWH

2 2 2 2 2 2 2

2WK HHW 2 2 2 2 2 2 2 2 2 2 2 2
%DODQFH DW 'HFHPEHU 2 2 2 2 2 2

1HW HDUQLQJV ORVV H[FOXGHV QHW HDUQLQJV ORVV DWWULEXWDEOH WR

UHGHHPDEOH QRQFRQWUROOLQJ LOQWHUHYW QRWH 2 2 2 2 2 2 2
2WKHU FRPSUHKHQVLYH HDUQLQJV ORVV2 2 2 2 2 2 2 2 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2 2 2 2 2 2 2 2 2 2

:LWKKROGLQJ WD[HV RQ QHW VKDUH VHWWOHPHQWV RI VWRFN EDVHG
FRPSHQVDWLRQ 2
JLEHUW\ VWRFN UHSXUFKDVHV
6KDUHV UHSXUFKDVHG E\ VXEVLGLDU\
6KDUHV LVVXHG E\ VXEVLGLDU\
'LYLGHQGV SDLG E\ VXEVLGLDU\
2W K HUHW

%DODQFH DW 'HFHPEHU

2
2 2
2 2
2 2
2 2
2 2

2

GHHIFFRP S0 L) CRAMVAR FROVRICDAG LICRCONTAP HON
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YOMVR 3 IHHMAR)

7KH OFRP SO0 L) FRORIEDMG | LCDGALCO WBAP HOV R/ LEHWY 0 HAD &RERDIRY 3/ IEHW 3ZH 3RXU 33XV RU\WH
SRS XQBW \KH FROM WRKHZ VH UTXLY  UHSUAHAVD FRORIEDIRD R FHUBIQ P HAD DG HOMYBICP HOMMDMG DAHN 06
BAMGHAY $ @ULIQU LFDQAQMIRP SIQ CFFRXQNV DG WIQERRQY KDYHEHHQ HIP LGDAMGLQWHFRQRTICEDAG | LCOGRDONIA HONV

/ IEBHW WRIK W RZGHIKIS R LOMMIV 1O \XEMADUHY OQG RKHU FRP SDQHY LV SUP DM HYDIHG 1Q WH P HAD 06
HMIBECP HONGBAMMHY/SUP DU 1Q1 RWS P HIFDDQGWHS QWG. IQIGRP 38 .~ 2 XUP RWNLIQU LFDQAKEVMGDUH/ LGFOGHBLUXV; 0
+RAQV,F 6WUXV; 0 +REQV )RPXD [UG UDH/ +REQV // & 39D/ +REQV 2 XUP RWLIQI LFDQMOYHE HOW
CFFRXQAG | RUXQGHWHHDAW P HKRGLY/ LYH1 DARQ( QMIBGP HOW,GF 3/ LYH1 DARJ

2Q 1RMHPEH SXOKOQMR 0 H FAKOQIH DIWHP HWZ W FHABIO FRXQMSDMEY / LEHW DFTXUAS DQ DIJUWIDM R
\KDBWR 6LLUXV; 0 +REQVFRP P RYWHN LOH FKOQH | RUWHLWKOFHE! / LEHW R \KH FRQMEDME/R DO DIJUHIDMR
\KOUWR 6HIHVS / LEHW6LLUXY 0 FRPPROWEN $VR ' HHP BHU ZHRZGGOSSW IPDAD RO WHRXMBEQ
HIXW LOMMNQBLLXV; 0 + REAQIV

| IEHW KDV HOMG IQR FHMVHQ DIBHP HON Z1W 4 XUDM 5HEIO ,F 34 XUDM 5HEO  / LEHW 7US$ GIMRU + RBQIV |,
3/ IEHW 7USS GIMRY  / LEHW %4RIEDQG &RSRIDIRY 3/ LEHW V4RIGEDQS  / LEHW 0 HAD$ FIXMURQ &RSRDIRY 3/ 0 $&° DG
* & [ IEHW ,F 3* &,/ [EHW DOR ZKIFKDH RUZ HH IQWHFDHR / 0 $& DQG* &, / LEHW \FSDDMSETFD WIGHGFRP SIQHY 1Q
REG-UWR JRYHQ UHIMRQKLSV EHE HOWHFRP SOIQH 1 RHR WHHHQMK/KD/DQ WRAN RZ GHYKLS EHGH LFIDORURKHEZ MH 1QDQ R \WH
RNHY RMHKDD/ LEHWIVHIXW LOMIIVIO) 0 $ & SURMRIWGEWROMR) DVGHAUIB-GIQRM DG &, / LEHWIVRZ GIKIS R KDWY
R/ LEHW %RDEDQEV6HIHY & QRO YRIGY FRP P ROWRAN SURUVR WHP HIFUR * &, / LEHW DQG/ LEHW Y4 RDGEDG Q" HAHP BHU
7KHH DIUHP HOW LOFOGH 5 HRUDQ) DARQ$ JUHP HOV LQWHFDH R 4 XUDM 5 HEIODGG/ LEHW YRDGDG R 6HYFHVS JUH-P HOV
) CAMNAY 6KDUQ $ JUH-P HOW DG 70 6KDUQ) $ JUHP HOV LOWHFDHR / [EHW %URDGDG R, Q DZAWRY DV D UAKO\WR FHIEQ
FRISRIDMWBQLRIRYY / LEHW D54 XUDMS HELCP D KDYHRED) DMRQ/AR HIFK RAHUI RUFHMBIQWE  UHIDAG P DY

7 KH5 HRU DG DARQ$ JUHP HQVSURYIGHI RU CP R RKHAMQIV SURIMRQ/IRYHQQ) \KHUADNRQKLSY EHE HHY/ LEHW DQGHIK
R 4 XUDMS HEICDQG/ LEHW %4 ROGEDQG LGFOGQ) AHMBIQRRW LQEHP QA 3XUXOQARWWHBHYLEHVS JUHP HON / LEHW SURVIGHV4 XUDAM
5HEO / LEHW 7US$ GMRU / [EHW 94RDEDGE / 0 $& SURJWR WP LCDIRY OQG* &, / LEHW SURUVR WP LODINRY Z WK JHHIDODGG
DCP LQWMDAYHVH YAV IGFOGQ) GIDOY  CFFRXQIY WHDXY DG LOYHKRUUHIMNRQ/AKSSRIWA XUDMS HEIO/ LEHW 7US$ GYIVRU / LEHWY
YURDEEDG DOG* &, / [EHW SURUVR WP LADINRD UHP EXYH/ LEHW | RUGUHFWRR SRANHAH SHOHY LGRAUBG B / LEHW 1Q SIRMAQ)
WHH\VHYEH/ DG LOWHFDHR 4 XUDMS5 HEIO 4 XUDM5 HEIN DIRTEG! SRMRQR  FRAVDARADMG Z W D) KOG VHYLFHY/ RUSHYRQGHD
EDHGRQOQHAP DM SHAQIHR WP H\SHOABURVIAQ) VHYLFH/AR 4 XUDMS HEIO/ LEHYWY 7US$ GYNRU / LEHW 94RIGEDGG / 0 $& SURJ
VR\MP LCDIRY OOG* &, / LEHW SURUVR WP LADNRY UHP EXUH/ LEHMY | RUVKDUHG VHYLFHY DQG SHYRQQHDEDHG RO DI @AHH 8 QGHUWH
) CAOWMY 6KDUQ $ JUHP HQV / LEHW KDWY RILFH \SOFH DQG UHDMG TP HQWAY Z WK 4 XUDM 5 HEIO / LEHW 7US$ GIMRU / LEHW
YURDEDYG / 0 $& SURUR\MP LQDIRY DOG* &, / LEHW SURUVR WP LQDNRD DW LEHYMYY FRERIDM KHDGTXOWMY 8 QGHUMKHH YDURXY
DUHPHON CSSH IPDMY  PITRY  PLERQOMG — PLUARQR \KHH DIRFDAG H SHOHY Z HH UHP EXOHG \R / LEHW GAUQ) WH
\HOWHEGEG HRHPEU s8] UASHRALYHD

Q' HPBEU 1 LEHW HOAMMGLQR CP HIEP HONM\R\WHBHYLEHYS JUH-P HQNZ W HIFK R 4 XUDM5 HEIO/ LEHWY 7US$ GYIMRU

/ LEHW YRDCEDG DOG* &, / LEHW FRIBAYHD \WH 3 6HYIFH&RP SIQHY  1Q FROGHRANRD Z W / LEHWAV HON QR DQHZ. HP SR P HW
DUDQIHP HQAZ W * WRY % 0 DIH IW3WMGHQADQG&KIH ( [ HPARYH2 11 LFH 8 QEHUMH CP HOGHG 6HYLFHYS JUHP HON FRP SRHOVR

0 U0 OIH{V FRP SHODIRY DUH HIMHUSOG QUHA® \R KIP B HIFK 6HYIFH &RP SDQ RUWHP BEXUHG R/ LEHW 1Q HIFK FDH EDHG RQ
DERFDIRYVCP R / LEHW DOGWHGHYLFH
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&RP SOQHAHWR W LOWKHDP HIGHG6HYFHS JUHP HON ) RTBZ 1) WHP HIHUBRRHHD* &, / LEHW DQG/ LEHW %RIGEDGLQ" HHP B
* &, | LEHW QR GRQIHJSDUASDAN LOKH 6HYLFHYS$ JUHP HOADUDQI HP HOAGKH \R \WH WP LDIRQ R W BHYLFHV$ JUH-P HOAZ W
| LEHW

Q' HHPEU 1Q FRMQRANRD Z W \KH P HIHJ * &, / [EHW P DEH DQ H HRAWYH \WMP LCDIRD SD P HOMR / LEHW R
OSSR IPDMY P LARY 6HHQRM | RUDGAURIDOQ RUP DARQUHDME\R WP LADARQSD, P HQN

7UWDANLQ 6NV

CXUQ 1RMPEHU / IEBHWY ERDG R QUARY \WH 20RDG R ' IWARY DAWRU HG PODIHP HQMR SXUKH D
UFOWILFDIROR \WH&RP SDQ IVARP P ROWRN LORWUHHGHZ WEIAN.GQ) WRRN JURXSY ROHVR EHGALIQDAG D/ARH/ LEHW %4DYHYFRP P RO
RN RHR EH GALIQDMS DV\KH/ LEHW ) RUP X2 GHFRP P RQWRRN |RP H® NRZ QDv/ LEHW 0 HADFRP P RQWRAN DQG RGH\R EH
GAICDMGD/WH/ LEHWBLUXY, 0 FRP P ROWRAN \WH35 HTS\DT DARD DGR FDVH VR EH GMMEXME \KEVFUS\NRQ UL KW UHDMG \R \WH
| LEHW %4 DYH/FRP P ROWRAN | RTBZ LG WHFUHDINROR WHQHZ WEFNQY RANY

$ WMEFN.QY WRAN LYDWSHR FRP P ROWRFN WDARHIWKQ) FRP S LOMIBY/\R UH BRARISWIFN \WH HFRQRP LE SHURWP DFHR D
SDUMFXOUBMGHW RUJURXS ™ IDMHUWKDQ WH HFRGRP LF SHURP DFH R WH FRP SO0 DVDZKRB! : KUBIWH/ LEHW BLUXV 0 * URXS
| LEHW %D/ RS WH3%ADYH/* URXS  DOGWH/ LEHW ) RIP X2 GH* URXS WH?) RIP X2 (H* URXS  KDYH WEDUDM FRIBAIRY/R
BEXMGHAHY DAHN DQG CCEL QN DRIEXMG R WMHP QR JURXS L D HSCLDM (B0 DOHQMY DQG \WHUH RUH FDQQRARZ Q DWVHIV IWAKH VHRXUMEY RU
HOMJLQR GIDI BQAQ) DIBHP HOV 7KHHRM WH/ LEHW 6LUXV 0 * URXS 94DYH/* URXS DQG) RIP XD 2 QH* URXS GR RAHBUIAHW
\FEDDM GO DCHOMNY EXDKHIU-SUAHIAKRHEXMGHARY DAV DQG CCELONA/AKDAKDYH EHHQ DMIEXMG VR HOFK UASHRYHJIURXS + RTHY
RMEFNGQ RN KDYH QR QUHRARTEP Wi \WH JURXSTY WRAN RUDAHV DG WHH RIH GRRARZQ B\ YWWHR \WHURZ GHIKIS R D/ LEHW
WEIFNGQ) WREN D HIXW RUYRIY LOMIKNGQ D SXETF FRP SDQ \WAK DV6LLIXY; 0 + REQIVRU/ LYH1 DIRQ LOZ KIFK / LEHW KR®B/DQ
LQMFAIKDAL DREX\MG \R D/ LEHWY WIFN.GQ) WRAN JURXS \XFK DVWWH/ LEHW BLLIXY 0 * URS +RTEHYR WERNGY AN DUH DOR GRW
UBUAHOAGE HSODMERDG/R GUHRRLY , QMG KRTHYR WIAN.G) WHAN DIHWEFNKRTHY R WHSDHVRSRIDIRD Z W DMQIGIERDG
R QUHRRLYDQG\V}EMAAR DOR WHUMWDQGACEOMAVR \WHSDUHONRSRDIRD

$ AR D/ D WAXO\R \KH 5 HOBANT DARQ / LEHWV &DK &RHWEB! 6HIRU1 RM/ GH \KH 2 & RO/
1RV DUH FRQYHME® LOR FDK EDVHE RQWH SURSANR WH FRQYHMRQ UDAM \SHAL LHG LQ WH LQEHIMUH DG \WH EDANHAR WEIFNG) RANY
QR ZKIFK HFK RAMBOEQ) WKOH R 6HIHY/$ / LEHW 0 HAD &RSRIDIRY FRP P RQ WRAN Z DV BFOWILHG \WH 3 6HRXUMEY YDNHN
) XOWHP RUH \WWH&RP SDQ HIMIHG LQIR TP HGHG DI UHHP HOW Z LW \RH FRXQIMSDNY Z W U DG WH 5 HADSABIT) DIRQ UHIWG DWW HON
VR\WHRANBEQ) 6HUHVS / LEHW 0 HAD&RSRIDNRQFRP P ROWRAN Z DUIQN DY/ Z HED/\KHRXMBQEQ) FDK FRQYHWEBI CRMKHEIH/ DG
SXUKDHS FDTRSIRY/

$VSOWR \WH5 HDSMIT DARD \WH) RUP X2 GH* URXS [QWWDI KHBD  LQMIURXS LOMMNOQWHIADH/* RS $ VDUAKIR
DWKWRIHIQ 1QO0 D WRKRTHYR / [EHW 94D/H/FRP P ROWEAN R CFTXULH\KDWY/R 6HIVE: / [EHW %4DYHY/FRP P ROVIRAN \WH
QP BUR QRIRDOKOUA USRI \WH LOMIURXS LOMMMKHE B WH) RIP XD2 GH* URXS Z D/ DOWMMG \R WBUAHOMY) D

LQMIURXS LQMIAAQ \KH 94DYH/ * URXS DN HAHP BHU ,QDEAWRY G WH | RAUW TXOWMIR WH) RP XD 2 CH
* URXS BHIDQSXUKDIQ) WKDUWR / [EHWBLUXY 0 FRPPRQWRAN $VR ' HHPBHU WHQ®P BHUR RIRIDKOU BEHHONY
WH LOMIURKS IQMIMAKHES B\ WH ) RIP XD 2 GH * WRXS Z D/ WSO D LQMIURXS LQMIIALQ WH / LEHW 6LLXV, 0
* IRXS

2Q$8Uo WHYRDGR ' WHARY CESIRYHS \WH 1P P HADM WDRIEAWRQ R AHIMOQ DAHV DG ACHOWY BHE HHD \WH
) RP XD@2 CH* URXS DOGWH/ LIEHWELLXY, 0 * URXS FRRARHD WH? W-DREX\IRY
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7 KHDWHN WDRIEXWMG I URP WH) RUP X2 CH* URKS \RWH/ LEHW6LLXY, 0 * URKS YDOHGDNV HARQ ARMMMGR

| LEHWAVHONH/ LYH1 DNROMENH FROMMY R CESUR IPDMD P LAIRQWKOWAVR / LYH1 DARQFRP P RQWIRAN
DQEZO FHDM ) RPXD 2 (H * URXS LOMIURYS IQMAWFRQIMMY R CSSIR IPDMY P LAIRQ QRARIOWDMY R / [EHW
) RIP XD2 GHFRP P RQWRAN R FRYHUH SRKUHXQEHMHE ROMWEDI 1 RM/

\WHERQGKHE HDQG Z DUDQNV DARADMG Z W WH& ROMHWEG! 1 R

WH HQIH / LEHW BLUXV 0 * URXS LQMIURKS LOQMMWFRQIMIY) R DSSIR IPDAMD P LR QRIRIDWKDY R/ LEHW
6LLXV 0 FRP P ROWRAN WHIE\ HIP LD \KH/ LEHWBLUXY, 0 * URXS LOMIURXS LOMIMADGG

DSRWR) FRMMMY R DSSIR IPDMY P LAIRQ QRIRIDOWKIUA/R / LEHW %4D/HYFRP P ROMIBAN R WH) RUP X2 CH* URKSW
LQMIURXS LOMIFNOWHOADYH/* URXS R FRYHUH SRKUHXQEHAWHERQYHWEBIL R/

7 KHUDMEAMCCHOWY YOOHGDY  HARQ FRQUMMGR

WH&RQHWEBIL R/
/ LBV H FOQYHEGMHIRUGEHMIVGH DG
/ IBHWVP DILQGOQVRXUGE WKOWR / LYH1 DIRY 3/ LYH1 DARQO DULQ/ RO

6LP LD HARQ R GHADKANYDOH KDY BHQ WDREXKG TURP \KH/ LEHW 6LUXV, 0 * URXS \R\WWH ) RP XD 2 (H* IRXS
AP SIMGR

D FOOVGUHIG EHE HHQ WH) RUP XD2 GH* URXS DG \WH/ LEHW BLUXY 0 * LIRS ZUWNM UASHWR  PLAIRQR WH/ LYH1 DIRQ
\KDUA/\KDAZ HIHUDMIEXAG\RWH/ LEHW GLLIXV, 0 * URXS DG

D GHMDK SD P HMWR BARQ IR WH/ LEHW 6LLXY 0 * URS WR\WH) RPXD 2 CH* IRXS ZKIFK ZDV IX@GG B D
FRPEMIQR [ FAOKRQOKDG \ DQOCAMRID  PLARYGIZQIUR WH&RP SIQVH M) P DUIQ GOQ \HXUG B
\KOWR FRP P ROWRANR BLUXV; 0 +REQV 006 | \WHFUDMROR CRLOMIURXS GOQREQIDIRY | URP WH/ LEHW 6LUXV, 0
* URXS VR \WWH ) RIP XD 2 QH* URXS LQ WH SUGALSOODP RXQAR PIARY SOV IQMMWKHIRY Z KIFK Z DV WEOG Z W \WH
SURFHHB/IURP \KH/ 6; 0 . WKWRIHIQ) GAFUEHSEHBZ WH?, QMIURXS/ RO

7 KHUDMIEXNROLY UH GRAGLOWHERP SDQ V1 LADADOWEM HWRQDSURGHRAYHEDLY

7KH/ LEHW 6LLXY, 0 FRP P RQWRAN LV LQMIGHS \R WEFN DQG UH GRVAKH WHEOUDM HRGRP LF SHIRP DFHR WHBXMGHWA/ DRVAV
DG QCE QWA DEEXWGS R WH/ [EHW 6LUXY, 0 * URXS ZKIFK DVR ' HHP BHU LFOGH IWLQMIMVIQ6BLUXV; 0 +RBQIVDEG
/ LYH1 DMRQ FRERDAM FDK WH & RQHWED! 1 Rl DG UHDMWG | LQDIADOLQMKP HQV / LEHWV ([ FOQHEBI6HIRY' HEHQMUV
GH / IEHWV ([ FDQHE® 6HQRU' HEHQMH GH / [EHWV ([ AFDQYHE® 6HIRY' HEHQWUH GH DG
P DJLQ GOQ REWDIRY IXUWHGE. Z KR® RZ QHG\GHADOSXUESRHEMADUH/R / [EHW 7KH/ LIEHW 6LLXY 0 * URXS VARV IQMIURXS
LOMIAV LQ WH %4 DYH/ * URXS DG \WH) RP XD 2 (H* RS DVR ' HHPEHU $VR ' HHPEU WH/ LEHW 6LUXV, O
* URXS KD/FDWK DQGFDK HTXLYDBQVR CBSK LP DD PIORQ ZKIKIGFOGY  PLAROR \WEMADY FDK

7KH/ LEHW %4 DYH/FRP P RQWIRAN LY LQAMEHG\R WEFN DQG UH GRARHVFEDDMHRGRP LF SHIRP OGFHR \WHEXMCHAMY DAHVOG
CEONY DMIEXMG R \KHOADYH/* RS Z KUK D/R ' HAHP BHU LCFOGHIWNEMADY 94D+ RAQIV Z KIEK [GAWR® RZ QY
WHS$ @O %4D/H/ 0 DU/ HIXH YDHEDD&OE 3$1/ %& RUWH3ADM  FHWEQ DAHN DOG COELON DARADMS Z 1\ \KH %4 DYHA]
WEDXP  3700ABDN RUKH 26\BEXP”  DQG D P I HG XVH GYHBSP HWDURXQG 7UAMABDUN WDM FDMBY BIEIO RILFH KRMDOQG
HQMYTECP HQARSSRMQWAY WH20 L[ H38 \H' HYHBSP HQV OQGFDK 7KH/ LEHW 6LLIXY, 0 * URKS DQG \WH) RIP XD 2 GH* URXS UHEIQ
LQMIURXS LOMIVIQWH
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HWDYH* RS DVR ' HRP B $VR ' HHPBEU \KH %4DYH/* URXS KDV FDK 05 FDK HIXYDBQV R C5SUR LP DMD
PLAIR) ZKKIGFOGY  PLARQR YEMGDY FDK

7KH/ LEHW ) RIP XD 2 GH FRP P RQ WHAN L LOMGHG \R \WWEFN DQG UH GRAKH \HSDUIDM HFRQRP LF SHIRUP DOFH R \WH BXMGHAAY

DXHV DJG CCELONY DMIEXMG R WH ) RP XD 2 GH* IRXS ZKIFK DVR ' HHPEHJ LFOGH DR \WWH BXMGHAHAY/ DAV DG

QCEONV/R / LEHW RMHADOWRHVGHA LD DAEXNG\R WHOADH* URXS RAKH/ LEHWGLLIXY 0 * URXS LGFOAQ) / LEHWMVIQMAW

Q)RPXD FDK DQIQMIURXS IQMMXMQ WH %4DYH/ * RS / IEHWIV  &DK &RQHWED! 1 R/ GH DG/ LEHWV

&RQHWEGI 6HIRUL R/ GH $VR ' HHPEHU WH) RP XD 2 GH* URXS KDV FDK DG FDK HIXLYDBOV R CESUH LP DAMD
PICOR) ZKIFKIGFOGY  PLARQR \KEMADY FDK

CXUQ) 6HBWP EHU WH ) RIP XD 2 (H * URXS DQG \WH %4DYH/ * RS SOG CSS{ IPDMD  PLAORQ DG PLARY
UASHRHD \RWH/ [EHWGLLXY 0 * URXS VR VHMBIDSRINROR WHLQMJIURXS LOMBMVIOWH) RUP XD2 QH* URXS DQGYADYH/* URXS KHIS
B \WH/ LEHWBLLXY 0 * URXS D/DUAKXDR \WHUBXUKDHR DSRMRQR WH&RQHWEBI 1 RM/ D/GAAUBGIQQRM  7KHQ® BHUR
CRIRDOWKDHY UBUAHOIM \WH LOMIURKS LOMIAXALQ WH %4DYHY* URXS KHIB B\ WH) RIP XD 2 GH* WRXS LV UBAHDY DD

LQMIURKS LOMBADN HAHP BHU 7KHQ® BHUR QRIRDOWDUAY UHSUAHOIY WH LQMIURXS LQMMINQ WH %4 DYH/* LRXS
KHIBE! \KH/ [EHW BLUXY, 0 * BRXS LV UGBHHAD D LOMIURKS LQMMANDN HHP BHU 7KHQ®P BHUR QRIRID
KDL UHBUHIY WH LOMIURXS LOMIANOQ WH ) RIP XD 2 GH* URXS KHIS B\ WH/ LEHW 6LUXV 0 * WRXS LV WBUAHIMY D

LOMIURYS LQMIADN HHP BHU 7KH LOMIURXS LOMIMN WBBAHNTXOL HIXAW LQMMNV WDADH QRAUHSUHOAG B\
RAMBOAQ) KDWR FRP P ROVIBFN UDWHU \WH) RUP X@2 CGH* URXS DQG/ LEHW 6LLIXY, 0 * URXS KDYH DMBEXMG LOMIAIV LOWH 94.DYH/
* URXS Z KIFK DUHJIHHDD WIAGLOWWP VR DQ® BHUR WKDUWR / LEHW %4DYH/FRP P ROWRAN DQG\KH/ EHW 6LUXY, 0 * URXS DOR
KDV DQ DAIEXMG LOMIIMIQ WH) RIP XD 2 GH* URXS Z KIFK LV JHHIDID WBMG [QWP VR DQ® EHUR \KDBWR / [EHW ) RP XD 2 (H
FRP P ROWRAN 7KH LOMJURXS LOMIWVP D EHVHINBG DAKH GVFUANRO R WHIRDGR ' LUHARY WURIK WHWBQIHUR GZ O IMKHG
\KOUVR / LEHW %4DYH/ FRP P RQWRAN DQG/ LEHW ) RIP X2 GHFRP P RQWRAN UASHRIYHD FDK DOG RURKHUDRHN VR \KH UASHRARYH
WINGQ) WERNJURXS $ FFREQIO WHYADYH/* URKS LOMIURXS LOMIIAV DMIEXBEGIVR \KH) RUP XD2 QH* URXS DG \KH/ LEHW 6LLIX, 0
* URXS DUH SUAHQIMG DVDIHVR WH) RIP XD2 QH* URKS DG/ [EHW BLUIXY, 0 * URXS UASHRAIYHD DOG DUH SUAVHOMG DV ACHOMYR WH
YDYH/* URXS 6LP LOLD \WH) RUP XD2 QGH* URXS LOMIURXS LOMIDAMEXEEGI VR WH/ LEHWW 6LUXV, 0 * URXS LV SUAHQMS D/CQDAHAR
WH/ LEHW 6LLXV 0 * URXS DQG LV SUAHQMG D/ D ACEAMN R WH) RPP XD 2 (H* URKS 7KH RIVANG) TP RXQV EHE HHQ WEFNGQY RN
JURXSV DIHHIP LCDMGLQFRQRIEDIRY 7 KHLQMIURXS LOMIWNVZ LU DQRIMBGEQ) XQMKHUEP SIRQR WHRAMBZEQ LOMIMNV DV
WHQVFHROR WHYRDGR * LUHARLY \WURKIK DD HUR VHRXUMY/ FDWK DQG RURKHUDRHIVIURP \WWH%ADYHY* URXS RU) RUP X2 CH
* URXS RWHUASHRAYHWERN.GY RN JURXS

2Q$ U0 WHYRIGR ' LUWHARLY DAKRUY H5 P OOIHP HOAR WH &RP SDQ VR FDAH \WEVFUSINRD WKW \KH 2 6HIHY &
[ IEHW BLUXV 0 SLIKW VR SXURDHKOWWR 6HINVE& / LEHW BLLUXY 0 FRP P RQWRAN SOUYDDH SHUWDH 2/ 6; 0. ° 1QD
WKWRIHIQY WH3/ 6; 0. WKWRIHIQY WREHGWMEXM\RKREHYR 6HIHVS / LEHWBLUXY 0 FRP P ROWRFN SCUYDDH- S
KO 6HUHY % / LEHW 6LUXY 0 FRP P RQ WHAN  SDU YDOH SHUNKOH DG/ 6; 0. ,QWH/6; 0. WKNRIHIY / IEHW
AVUEXANG R D6HIN/& / IEHW6ILIXY 0 5 LIKWRUHIFK KDHR 6HIHS  6HINY% RUBHIHVS. / LEHW 61XV, 0 FRP P RQWRAN
KHDVR SP 1H <RN&IWWPH RQO D ) (LPMRQDOBHUHVE: / LEHWY BLUXY, O 5 LIKWZ HIH URKQEHE XS \R \KH GHOAW
Z KROIWKW( OFK Z KRBIGHINY/& / LEHW LLIXY, 0 5 LIKWHQIMBE WH KRTHR SXUKDH SXKOQNR \WH EDUE EVRUSWRQ SUYIGIH RCH
\KOHR / 6; 0. DAD\XEVRUSINRY SUFHR ZKIFK ZD/HDXOOWR DQCSSH IPDM GVARXQANR \WH YROP H Z HIKWG DYHIDIH
WOEQ) SUFHR /6; 0. IRUWH @ WIEQ SHIRGHXQ RQDWGLEFOAQ) 0 D ( DFK 6HUHV& / LEHW BLLIXY 0 5LIKADBR
HUBG WH KREHR \XEVAUEH | RUDGAWRIOWDUVR / 6; 0 . \KDAZ HHXQXEWRUEHG | RUIQ\KH/ 6; 0 . WKWRIHIQ) SXOXOQNR DD
RYHUMEVUSIRY SUMBIH 7KH/ 6; 0. WKW RIHIQ FRPPHFG RQ0 D ZKIFK ZD/ 0OR \WH H QYIGHIG @M |RUKH
AVUBMRQR \WHBHIH/& / LEHW 6LUXY, 0 5LIKW 7KH/ 6; 0. WKWRIHIY HSIWGDN  SP 1 H <RN&IW WP H RQ-XH
DQG ZDV IX® \MEVFUEHS Z WK KIW/ R /6; 0. KGR WRH WKWKRTHY H HAMGQ) EDIF OJG L CESIFE®

RYHYMEVFUSINRQSUYLBIHY 7 KHSURFHHBYIURP \KH/ 6; 0 . WKW




7ERIR &

/% 57<0 (' ,$&25325%$7,21$1' 68%5,' ,$5,(6
1 RMAR & RORICOMG) LQDQADOB\IWP HON & ROMXHG
" HHPEHU DG

RIHIQ) ZKIFK DJJUIDAG CSSUR P DMY PLARY ZHHXWG\R WED WH RAMEAQ) EDDGFH RQ\WH , QMIURYS / ROQ 06 DFFGHG
QMBI

*XUQ 1RHPEHU WH %RDG R ' LUHARLY DAKRU] HG P DOIHP HOAWR WH &RP SO0 R SXUKH D SOQ \R BGEHP  HIFK
RAMBZEQ) KDHR W/ LEHW %4DYH/FRP P RQWRAN LQH FKOQIHIRURHWOHR \WHFRIASRAQ) VHIHVR FRP P RQWHRNR DQZ O
IRP HEHOMWY $\@BOBYADYH/+ REQIV ,F WHI6SDA2 11 $\@OBYADH/+ REQIV ,F Z @EHARP SUMGR \WHBEMQHARY DXHVDDG
ACELONA DAIEXMG \R \WH %DMV * URXS 7 KH LOMIURXS LQMIAV LQ \KH %4DYH/ * URXS DAMIEXNG VR WH / LEHW 6LUXV 0 * URXS DQG
) RPXD2 QH* WRXS WP 0QQ) 1P P HADMY SURMR\KHESDAR [ KRZ HYHU Z LGDEH VMBI DJG H WIXMKHG LQ FROGHRANR) Z 1\K WH 6 SOV
211

) RIRZ QY \WHESDAZ || \WHERP S0 LOMIB/WR UM\ W WKHD RAMBOEQ) VKD R FRP P RQWEFN LOR \WUHH Q. \WEFNGY
ANV VR EH GRLIQDAG/ LEHW 61XV 0 FRP P RQWRAN / LEHW ) RUP XD 2 GH FRP P RO N DG/ LEHW / LYH FRP P RQWRAN DQG 1Q
FROGHAMRQWHIZ [\ SURYIGH | RUWH DMIBXMRQR \WHEXMGHARY DAV DG (CHOM/R WHERP ST VWP DQQ) WINGQ) WRRN JURKSV
P RY IWQZ ® FUDAG/ [EHWGLLIXY 0 * URXS ) RIP XD2 QH* URXS DG/ LEHW/ LYH* URXS \KH?5 HROWL LFDIRD

7KHESDAR |1 DG\KHS HROWL LEDARQ Z LEIEH \KEMPAR YOURXY FROEMNRYY YR WIQLRNRY/Z LAEHFROGURHS R [P RY RAHU
WMQIV FHISQUANXAMMISSURYDY R WHKRTHYR WHERP SO0 VARP P ROWRFN DOG\WHUHFHSAR RIQRVR \Bf FRXQHD, QDEAMRYD WH
6SDA2 I Z LAEHFREURHE RQWHUDAMMOSSURYICR 0 DN/ HOJXHYDWHEDD S0 / %  COGWHUFHSR [D,56 KA , QUEAWRY \WH
5 HROWL LFDINRQ LY G-BHIGHADGG FRIGWRGHS RO \WH C5SURYDDDQG FRP SBINRQ R \WH 6SMA2 11 DQG Z LADQRAEH LP SBP HIMG XQBW \WH
6SDA2 I LVFRP SBIMG KRZ HYHU\RHESDA2 |1 1Y GRAG-BHIEGHWSROWH DSSURYDOR \WHS5 HROWL LFDMRQDQGP D EHLP SBP HOMGHYHDL
\WH 5 HRIDAI LFDIRO LV GRACSSURYHG ( DFK R \WH 6SDAR 11 DOG \WH 5 HROWLLLFDANRQ LY LOMEHG R EH Y 1UHH VR IFNKRTHY R WH
&SRPS0 6XEMAR WH\DIM DRNRQR WHFRQAMRY WHERP SIQ H SHAW\R FRP SOIMWHGSDAR || DQGWH'S HRIDAL LFDARQLOWH | LYWW
KODR

BHH([KAW  \R\MV$QQODEHERWRQ) RP . | RUXQXQWS DAEXMG | LQDGADOLQ RUP DIRQ | RU/ LEHWAV\WEIFNG) RN
JWRXSV

6XP P DU R 6LIQULFDQVS AFRXQWQ) 3RIFAHY
&DK DUG&DK ( TXLYDBOW

&DK HIXLYDDQNV FRQUMAR LYY HONVZ KLFK DUHWDA® ARQYHWEGILQR FDK DQG KDYH P DXUAAY/R WUHH P RQIKY RUGW DARH
WP HR CFIXOMUMRY

5 HHYCE®Y

5 HAHYDEGY DUH UH GRMG GHAR  0Q DIRZ DQFH | RUFUHAWERKHY D06 \ODV WIMEY 6XFK DI OFH DIJUWIDAMG P LEIRQ OQG
PIARQ DNV HHPBHU DG WASHAYHD $ AW 1Q WH \ HIUHGG ' HHP EHU \FOG DD LGAUDH R
PLORQR E0GGENKIUHGWH SHOH P LARQ UHDAG\R | RHIQ PAUMEA WQMIRQDOME HVOQE ~ PLARQR ZWMRIV

$ RRMW LQWH\ HIUHQG-G' HAHP BHU (FOGGMIFIDHR  PLOROR EGGEWKIUHG\RH SHOHDG P LARQR Z UMM
RIV $ AW LQWH\ HIUHGS' HHP BHU (FOGGIFUDHR  PIAROR EDGGENKIUHG\RH SHOHDG  PLARQR
ZWMRIV
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» QMR HOW

$ @P DINHBED! HNXWY DQG GHEWHRXUMAY/ KHIS B\ WH&RP SO DUH FDUIHG DAYDUYDOH JHIHIDID EDHG RQ TXRAMG P DINHABURHY
DOG FKDQIHY LQ \WWH 10U YODH R VKAK VHRXUMIAY DUH UHSRUWG 1Q WD HG DQG XQUDM HG JOQ GMHY RQ | LCDGRDOLOMKP HON 1O \WH
OFFRP SO0 LQ) FRORICEDAGMBAP HOVR RSHDIRYY 7 KH&RP SIQ. HBRMG\KHP HDXUHP HWIGMIDAYH GH LGHG DAKHFRWAR \WHVHRXUMY
DOWWAG | RUFKDQI HY LI DIUYDODH Z KHQMHH DUH REVHLYCEG SUFHY GW/LP SOLP HQN | RUWHTXY VHRXUMYY Z RRAWBDA® GHMP LTE®
IDUYDOHY 7KHVRBOYDOHR P ONHEEGI HDAW \FHUMA/DIJWIDMG  PLARQDYG  PIARQDVR ' HAHPEHU DG
UAGHRRHD

) RUMRH LOYHWY HOWV LQ D LADM 1Q Z KIFK WH &RP SDQ KDV \KH CEAW W H HIAVH \LQU LFDQAIQ OHFH WH HDAW P HKRG R
DFFRQIY) IV XVHG 8 QEHUWMLY P HARG WWH LM HOVRUILGDID UHFRUGHS DAFRWALY DOWMAG \R WFRIQ] H\WH &RP S0 IV \KDHR QW
HIQQIVRIBWH/R WHDI LIDMD/WH - RFFXUUDAHWDQ DY G YIGHIE/ RURKHUGMMEXNRQY CUH UHFHYHS / RWHY DUH @P WG VR WHH \MW
R \WH &RP SO v LOMWE HALQ DGYDRHY\R DG FRP P WY HOW | RUKH LQYHURH |, Q WH HYHOAIKH &RP SO LV XQOEGH \R REELQ CFRXUDAM
I LQOGADOLQ RUP DRI URP DOHTXW DH LADM LD HY P DQGHJ \WH&RP SDQ. WFRG/IWAKDHR HDQQIVRUGWHVR KK O LIDMRQD
™

&KOQIH/ 1Q WH &RP SO 1V SURSRMRIDM VKD R WH XQEHOLQ) HIXUW R 0Q HIXW P HARG LOYHAMA Z KLFK BAXOMURP \KH
IMAXOQFH R DEMREDOHDAN VHRXUMIY B \KFK HIXWY LOYHWAH DUH BFRIQ] HG LO WH WBIMP HOAR - RSHIDARQY WURKIK \WH RIHJ GHAGCH
DA 7R KHH \WOARHUALY D G HMHIH EHE HHD RURZ GHIKLS SHFHQEIH LOWH XQEH®LQ) HIXW R 0QHRXAW P HKRG LOYHWAH DQG RXU
FOL LQJ YDOH KK GLHHFHLY CFFRXQIMG | RUDVLL \KHHDAW P HMRGLOQYHAMAZ HHDFRQRICDMG\KEMGDY

7KH&RP SOQ FRQMDDED UAYLHZ VIWHIDW LOYHAR HOVR GHMP LGHZ KHAMHUD GHRICHLQ | DUYDOH EHBZ. WHFDUY LQY YDOH LY
RMHUWDQ WP SRIDY  7KH SUP DY | CARY WH &RP ST FRQUGHY LQ LW GHMP LQDIRQ DUH WH GIW R WP H\KDAKH | DUYDDH R \WH
LR HONWVEHBZ \WH&RP SDQ VDL LI YDOH WHVHYHIMY R \WWHGHROGH DG \KHI LCDGADOFRGAMRY RSHIDNY SHIRWP DOFHDGQHU
WP SIRSHFWR WHLQMKMH , QDEAURY WH&RP SDQ FRUGHYWH U-DRQ RAWH GHRICHLO| DUYDOH EHIWIHHIOP DNHNFRGEMRY/
LGBV \SHAILF RUQMHXMAVSHALLE DEDOVMIUDMYVDQGHAP DAWVR P RO WKDUHSUFHVILIHVI RARHLQMH KO HY/LQWRAN SUFH
RUYDODIRQVKEVHTXHVWR WH EDIIFHVKHANEDA DG WHSRP SO0 WV LQMNDQG CELOW R KRG \KHLQYHAR HQVRUDSHIRGR WP H\K | LELHQW
R DOBZ |RUD BFRYHY LQIDUYDOH 1 WH GHRICH LQ | DUYDOH LY GH-P HG R EH RMHUWDQ WP SRIDY  \WH FOUY 1Y YOOH R \KH HIXAW
P HKRG LOQYRAR HOAY Z UMW GRZ QWR | LUYDOH , QVAVDIRQY Z KHHWHI DUYDOHR  CQLOMT HOWY CRAMGHWGHR DOANR DSXEIF
P DNHABUFH RURKHUI CRRY \WHERP SO0 XVHY/ LW EHWAKP DAY DG DAKP SUWRQVVR CLLYH DAKH FWP DMG | IUYDOHR KK LOYHWY HOV
7KH &RP SDQ TV DAFWP HOVR WH IRIMRQ) |CRRY LOYRYHY D KUK GWH R MGIP HOWDQG DFFRAEQIO CRMIDUAXIV PD GlIH
P DAIDID [URP \KH &RP SO0 1V HAWP D/ DG MGIP HOV : UMERZ QV I RUHTXW P HKRG LOYHWY HON DH LGFOGHG IQ WOH R HIQQIV
@AY R DI LODM/

7KH &RP S SHIRWP V D TXOIMMYH DAHXP HM RUHIDW VHRXUMAY Z WRAABDA® GHMIP LQOEG | 0L YDOH/ HIFK BRI
SHIRG \R GHALP LGH Z KHAHU\WH VHRXUMWY FRX@S EH LP SOUG | \WH TXODBAYH DAMHAP HQAMGEFDM/ \KDADD LP SOUP HOAFRXTS H MVZ H
HXP DM WH (DU YDOH R WH LOHMY HOV DQG R \WH H \WQAKKH \HRXUMWY | U YOOH LY AW \KDQ LW FOWY LQ) YOOH DO LP SOLP HQALY
UHFRG-GLOWHFRQRIEDAGWEM HQVR RSHIDIRQY

" HIYDWYH, QXAKP HOWVDQG+ HIILQJ $ R

$ @R \WH&RP SIQ TV GHIYDMHY Z KHKHUGHLIQDMG LQ KHEILQ) UHIMRQKLSV RUGRVOH UHFRIGHS RQ \WH EDIIGRH \KHADAIOU
YOOH , | \KHGHLYDAYHLY GALI QDM D/DI DUYDOHKHEIH \WHFKOQJHVIQ\WHI QUYDDHR WHGHIYDIYHOQGR WHKHGIHG LM DAMEXEED
VR \KH KHGIHG UM DH UFRIQ] HGLQHIQQIV |, | \WH GHIYDAYH LY GALIDAG DVDFDK | BZ. KHZIH \WHHIHAYH SRMRQVR FAKCQIHYLQ\KH
| DUYDOHR WHGHIYDAYH DHUFR E-GLORMHUFRP SUKHQUYH HLQQIV DG IHUHFRIQ] HLOWHWEM HOAR RSHIDIRQYZ KHOWHKHGIHG
LA DI HAWHDQQIV |, CGHIHALYH SRIRY/R - FKOQIHYIQ\KH I DUYDOHR FDK G2 KHEIHY DHUFRIQ] HGLQHIQQIV |, | \KH GHIYDIYHLY
RIBALIQDAMD/DKHIIH FKOQIHVIQ
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\KHIDUYDDHR WHGHLYDRYHDHUWHRIQ] HSIQHIQQV 1 RHR \WH&RP SOQ vV GHIYDRYHY DHPXWH® G-MIDMSDVKHIIHY

7KHIDUYDOHR FHYBQR WH&RP SO IV GHIYDAYHLQWUKP HIVDUHHANP DG XU WHYADRN 6FKRBYP RGHD 7 KHYADAN 6FKRBY
P RG-OLGFRSRDM/D QP BHUR  YDUCEGV1Q GHMP LQQ) KK | IUYDOHY LGFOQQ) H SHRAMS YRDMMWY R \WH XQEH®LQ) VHRXUMY DOG DO
DSSURSUDM GVFRXQAIDM 7KH&RP ST REVBGHS YRIMWIW DMV I URP SWAQ) VHYLFHY EDHG RQWHH SHRAMS YRIDMWY R \WH XQEHOLQ
VXU RHAWHUP DQQ) WP R WHGHUYDAYHLQWAKP HAS GVFRXQAIDMZ DV REEIGHS DAHLGRFBWROR \WHGHIYDRYHLOXKP HADG
XSEDMG HIFK WBRMY SHIRG EDHG RQ WH &RP SOV HANP DM R WH GVFRXQADM DAZ KLFK. IWFRXTS FXUHQ® VB! \WH GHLLYDAYH
LOWKP HQNV7 KH &RP SDQ FROUGHIG LW RZ Q FUAWUMN DV Z HIDDY WH FUEWUIMN R LW FRXQAMSDMAY LQ HIP DY) \KH GVFRXQAMDA
&RMGHIERIP DI HP HONMGIP HAZ DVUHTXLUHG LOHXIP DI \KHYADFN 6 FKRBY YOULEGY

3URSHIWDQG( TXLSP HW

3URSHW DOGHIXSP HOWRQIMAMGR \WHI RTBZ LQ)

( AP DMG ' HHHP EHJ
8WHXO UH
DP RAQNIQP IR/
/ OB 1$
YXTQIVOGGELP SRVHP HOW \ HOY
BXSSRWATXLSP HQW \ FOW/
GDMDAM P \ HOWY
&ROMKRNROLOSURIUAN 1%
7RECERSHWW DQGHMSP HQV

3URSHW DQG HIXSP HQWLQFOGQ) I QULFDQAIP SURYHP HOWV LY WIBAG DAFRWA HSUHADIRO LV FRP SXMS XMQ) \WH VRELTKWICH
P HARG XMQ) HAWP DMG XVHXOQYHY * HBUHADNRY H SHOH IRUWH\ HOW HIGG ' HHPBHU DG zo/ P IERD
PIIRQOEG  PLARY UASHRAMHD

BLLXV; 0 + RIAQIVABMND H/DSRURQR \WWHLQMRQ I XQB/ ERURZ HE\R | LCDGAHWH FROXKANRQ DQG @XGRK R W \DMIDM/
& OB HG LQMIMAY UHFRGHG DV SDWR - WH DXHAY FRUNDOG GHBUHADAG RYHMH DAY XVH XOT H & CRMDT HS LQMFWVRIVI RAWH\ HLY
HGG' HHPBU DG ZHHOSSK IPDMD PLORQDMG P ILARY WASHRMHD

, QEQILEGIS WHV

, QU LEG! DXV Z 1\ HXIP CEG X\VH XODYH/ DUH P RMY HE RYHUWHUUASHRRYH HXP DA XVH XODYH/ VR WHUHKP DMS UAGOD
YOOHY DQG UAMHZ HG | RULP SOILP HQAKSRQ FHYEQ WIJHIQ) HYHON * RRGZ LODOGG RKHU LQIBQILEG DAHN Z W LQGH LM XVH XOQYH/
FRIDAYHD 3 1QCH LQ\M @YHG LQIIQILEG DN DUH GRALP RMY HG EXWIQWMIG DUH \MAMG | RULP SOULP HQADAGDIDQROD 2 XUDQMO
LP SOAUP HQADKHWP HOAR RXULQEH LM @YHS LQICILEG! DAV LY SHIRIP H5 GAUQY \WH I RO TXOMMUR HIFK \ HIU RUP RUH 1 BTXHQ® UL
HYHQV QG ALURXP WEGRHYLQRFDMLP SDUP HOAWP D KDYHRAFXUWIHG

7 KHOFFRXQIY JXLGDGFH SHIP W HOMWA/ AR | LIADXFW TXODBRYH | CARY R GHMP LGHZ KHKMHUIWA/ P RIHONHD \WOQD CRAKDARH
IDUYDOHR D USRI XQWY G \KDQ LW FDUN LQJ TP RXQADY DEDUY | RUGHMP LQQ) Z KHAHUMY GHRHADY VR SHURLP \KH TXCQMBIYH
JRREZ LOIP SOULP HYMWMAN7 KH DFFRXQIQ) JXICDGRH DOR DIRZ V HQIMY WH RSWR R B\ SDW/ \WH TXODBAYH DAHAP HONRUDD WERYCY
XQWOQDQ SHIRG DG SRAHHG AUHA® R \KH TXOQUBIYHLP SOUP HQARKNZ KHHQMV P D UAXP HSHIRIP LQ) \KH TXDIMMYH DAHAP HOAQ
00 \KEHXHNBHIRG
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,QHYDODMY JRREZ L@ROD DXODBMYHEDLY WHERP ST WYL VWHEXMCHW SHURP DOFHR - HIFK USSR XQWWIG HYCOOMY
RKHUUHBYDQAI CRRLY DY LGHQINHS LQ WH UHBYDQADFFRXQIQ) JXIGIGFH R GHMIP LGH Z KHAHUMIY P RUH ONHD \WWDQ GRAKDADD [GRFDAG
LP SOULP HOAH MV IRUDQ. R RUUERIG) XQW 7KH &RP SO0 FRMGHY Z KHAHU\KHMH D 00 QHIDAYH P CRUIR-FRCRP LF FROGURYY
LOBMA \SHALLLF FROGURYY P DNHAFKDQIHY LGRUHDHS FRP SHIMIRD LGRUDHS FRWVLQ GRQ) BXMCHN P DRI HP HQARKDIBIHY \WH GIDD
HOMURGP HQW DQG KRZ \KHH | CRRLY P LIKWEP SCPWFRP SO \GHALLE SHIRUP DQFH LQ | XWUH SHIRGY $ VSDWR \KH DEDOMY \KH &RP ST

DOR FROGHY | LUYDOH GHMP LQDIRQY | RUFHIBIQ U-ER) XQW\KDAKDYH EHHQ P DEH DAYDURXY SRIQIVAKURXI KRANKH FXUHADQG SURU
\ HOW/I RURKHUSXUERWHY | EDHG RQWH TXCMBAYH DDOMY IWA/P RIHONHD \WDQ QRAKDADQLP SOIUP HW LMV WHERP SIQ. SHIRIP VWH
TXOQUMBMYHLP SIUP HYAMAV

7 KHTXDQMBAYH JRRGZ LAODLP SOUP HARMAFRP SDUA/WH HWP DAG I DUYDOHR DWSR XQUWR LW DY 1) YOOH ' HYHBSLQ)
HAWP DAV R | DU YDOH UHTXLUAY VI QU LFDQAMGIP HQV LGFOGQ) P INGI DIKP SWRQ/ CERDSSURSUDM GVFRXQMDAY SHSHNDOIURZ \K
UDAV UHBYDQNARP SDULEGHP DN XSGV SXEQF WIAQ) SUFH/DQGWHIP RXQAGWP LI R H SHRAMS I XMMFDK |BZ V 7 KHFDK | BZ V
HP SE HG LQ/ LEHWMY YOODIRQ CEDOMY CUH EDHS RQ P DI HP HOAY EHAALMIP DAV FROUGHIQ) FXUHAP DUNASDFH | CRRLY OGG UMWY DY
Z HOD/DAXP SIRVR  JURZ W UDMYLQI XMUH\ HDWY 7 KHIHLY QR DXKUDGFH\WDARXDOUBKOVIQWWH | XUHUHZ LOCSSUR P DMWHH | RHFDIV
| WHFDUY LY YOOHR DUSRMY) XQW FHHGVIWI QUYDOH DOLP SOUP HWRWLYBHRIQ] H3LQDQLP RXQMATXCOR KD FHV/

7 KHOFFRXQIY JXLEDQFH DOR SHP IWHQM\R | LWAGHIRIP D TXOOMAYH DAHAP HOAR GHMIP LGHZ KHKHUMAP RHINHD \WDQ
CRAKDADQ LOGH LW QYHG LRI LE® DAHALY LP SOLHG 7 KH DFFRXQIY JXLEDCFH DOR DERZ V HIMW \KH RSNRQ VR E\ SDI/ \WH TXCDBIAYH
DAHAP HOVRUDD LQGH LQWM @YHG LQBIQJILEBI DAMHAIQ DY SHIRG DG SURFHHE GUHA® R WH TXOQMBIAYH LP SCIUP HWMIAT KH HOMY P O
UAKP HSHIRUP L) \WH TXODBMYHDXAKRP HONQDQ \KEVHIXHMHURG |, | \WH TXODBAYHDAFAP HINKSSRIW\KDAMY P RIHONHD \WDQ QR
WDAKH FOLUY LY YOOHR WH &RP SDQ) 1 LQGH LQW QYHG LI LE® DIV RKHWDQ JRREZ L@ H FHHGY W1 DUYDDH \WHD D TXOQMDRH
DAHAP HOWSHIRP HG , | WHFDW L) YOOHR CQLQEH LM QYHS LRI LEG DA FHHGYIWI QUYDOH DOLP SOLP HNRWLYWHFRIQ] HG
LQDQCP RXQMTXCORWWDN FHWV/

,PSOLP HWR / R QHE$ WHV

7KH &RP S SHIRAFDD WHYHZ V \WH FOWN LY [P RXQV R LW SURSHWWY DQG HIXLSP HADQG LW LQNQILE®! DAHN RKHU\KOD
JRREZ LODOG LQEH LQW QYHS LQBQILEGY R GHALP LGH Z KHMHUPXUHOAHYHONV RUALIRXP IR/ LOAFDM\KDAXKFK FOUWY L) TP RXQVP D)
CRABHUFRYHIE® | \WH AW LG TP RXQAR \KH DAHAIURXS LV JUHDAMMDQWHH SHAMG XQRVARXQMS FDK | BZ VAR EHIHHDAGE. \KFK
DAHAIURXS DQLP STILP HADBWWE HOMAR EHUHFRIQ] H5 6XPK DEXWE HQWP HDXUGE, \WHLP RXQAKDAKHFD 1Q) YOOHR \KFK DAHV
JURXSVH AHHB/\HUI QUYDOH 7 KH&RP SIQ JHHDI P HDXUYIQUYDOHE. FRUGHIQ) DB SUFHY I RUMP LOUDKHVRUB. GVARXQICY
HUP DM | XMUHFDK | BZ VXMQ) DQ CESURSUDM GVFRXQAIDM & RQUGHIEG! P DRI HP HOAMGIP HQAY GHHADY VR HAP DM \WH I UYDOH
R DAMHAIURSY $ FFRAQIO CRNMOUHXOVFRXE YOI WIQULFDQ® 1URP \IXFK HANP DY $ WHAJURXSV\R EHGVGRHG R CUH FOLUHG DARH
®Z HUR \KHUI LQOGADOXEMAP HAFDLY LQJ TP RXQARUI CLUYDOHBW ARV \HD

1 RFROARMYY , QMHWV
7KH&RP SI0 UWHBRWQRFRURTLY LOMIWWVR \XEMGEDUH/Z WMQHMXW LQWHEDDGRH\KHHADQG\WHIP RQAR FRORICDMGHV

LFRP H DRIEXVNE®! R \WH SDUHADG R WH QROFRQARTAY . LQMIAAL SUAHMS LQ WH WIMP HOAR RSHIDNRYY $ OR FKDQIHVIQRZ GHIKIS
LQMIVVIQVEMADIH/1QZ KIFK WH&RP SO P DLQEIQY DFRQARTXY LOMINNDHUHRGHGLQHDAW
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( 11HAMYH - DO \WH &RP SDQ  DERSAMG $ FFRQIDY) 6\BUEGY &RAIFDIRQ 7RSIF SHYHXH IURP &RQAFN Z W
SMFBPHY 3$68  © XQHUWH P RAIHS BIRG-AYH WIDAR) PHKRG $6&  WNALY 0O HMW \R WFRIQ] H WH P RXQAR

UYHOHWR Z KUK (W] SHAVAR EHHQM®H(G | ROWHWEOM HIR - SURP LVHG.J RRGYRUVHLYLFHVAR FXNRP HY/DOG DOR UATXLUA/ DEAMR DA R
CERXWIKH QDM TP RQVWP L) DG XQRHMIQN R UYHOMH DQG FDK [GZV DIMQ) 1URP PXWRP HU FRQUFW (FOQQ) QL LFDQW
MGIP HQV DG FKDQIHY 1Q MGIP HQV DG DAV BFRIQ] HG 1URP FRWN LGRXUMG \R RAVEQ RUIXOLODD FRQUPVS 6&  UHSOFHS P RWV
H LY BYHOHUHFRIQURQIXADGFHIOS 6 JHIHIDI CAR-BMGIFFRXQIY) SUCHSBY 3* $$3°

7KH&RP SDQ HBAAG \R X\ H FHIBIQ SUIRNFDOH SHEHQN DV SHP WG XQaHUS$ 6& 7KH&RP SOQ HDAMS \R [SSO \WH
IXNAFHIRP $6& RO VR FRQMPVNDAZ HHQRAFRP SBIMGDVR -DOAY &RP SBIMG FRQALFV DHWRHFROMERW| RUZ KLFK
\EVBQMDD DR \WH UWYHMH KOG BHHD BFRIQ] HG XQaHJ$ 6& 7KH &RP SIQ DOR HBRAG W XM H \WH SUIRAFDOH SHAHQMRU
FROMPAP RALLFDARY ) RUP RALLHG FROMPV WH &RP SIQ GG QRAVFEDIDMD HYDOOM \WH HIHAW R HIFK FROUIPAP RALLFDIRQ WDV
RAPXUHG SURUWR - D0 , QMG WH&RP SDQ  UH BRMG \WH DIJWIDM HIHR  DOFRQAEPAP RAILFDIRYY RO D FROMPVE
FROMFWEDAY WDNRFRXUHG SUR VR - DD B\ LG\ LQI \KH VDI LHG DOG XQUDMN LHG SHIRUP DQFH REQ) DINRQY QG DIRFDIY \WH
DQUCRRQ SUFHR VXA SHIRUP DOFHREQI DARYY

600V YDOH DBG DQG RKMHUMY HY Z KHD FROIBARG FRIPXUWHD® Z W WYHOMH SIRSEQ) CRIYMY DH H FOGG IR BYHDH
,FUP HOBDFRW R REEQQ) D FROMPADH H SHOHS Z KHD \WH [P RWY DARD SHIRG R \KH DAHALY RGH\ HOURJGW 7R \KH H \WQAKH
LGFUP HQBOFRW R FABQQ) D FRQMIPAUHIMM WR D SHIRG JUDAMWDO RH\ HIU WH &RP SDQ TP RMY HY/ \WAK LGRUP HQDFRWY 1Q D
P DQQHUMWDAL FROUMMOAZ, AR WWH MDY HUVR \WH PP HUR \KH JRRGY RUVHLYLFHY VR Z KLFK \KH DAAAHIDAY || DAFRQMEPAGR-BWNRY Z H
GHAP LGHWHWP HSHIRG EHE HHQZ KHQZ HWDQW HUD SURP LVHS JRRG RVHLYLEHVR DX HUDQG Z KHOWHPXWEP HUSD, VXV RAKDNIRRG
ROVHYLEHLYRH\ HOURUGW Z HGR QRATEXWARHSURP VHG TP RXQAR FROUGHDINRQI RAKHH [ HAWR DL QU LFDQWLCDGALQ) FRP SROHV

2 XUPARP HY JHHDD SD | RIVHYLFHLQDGYDIHR WH SHIRIP DQRH REQI DIRQ DG WHH RUHWHH SUBED P HOVDHUHFRG-G
DVGH HUHG UYHKH 7 KHGH HUHG BYHHLY BRI Q] HG DY UYHXHLQRXUFRQRICDME WBMP HOAR RSHIDIRQY DAKHVHYLFH/DHSUIRYIGHG
&KOQJHVLQWH FROMPAICELOW EDDGRHIRUBLUXY; 0 + RTEAQIVOUQ WH\ HUHGG' HHP EHU Z HHCQRAP DAMICD (P SCRMG
B RKHUICARY 7KHRSHIQ) DOGFRMQ) EDDGRHY | RURKUGH HUMG UYHH UHDAMG\R ) RPX®  DOG%4DYH/+ REQIVZ DY CESUR LP DAMD

PI@RQDG P IARY UASHAMHD

$VWWHP DMUMW R 6LUXV; 0 + RTEIQIV ARV DUHRGH\ HOURUGWY 6LLIXV; 0 + RTQIV XM H3\WH RSWREIOH HP SMRQXQE-U
$6& DGRV RAGWERH LQRP DIRQ CERAWKH WP DQQ) SHIRWP OjH REQIDIRYY | RUFRQAMRN Z KIFK KDYH RWLQIDH SHAMS
GADIRY/R RH\ HIURUGW $VR ' HHPEHU GWWIQM] SHFHMR WHGELUXV; 0 + RTEQIV\REDGH HUHG UYHOMH EDDGRH
UHIDMG VR FROAFW \WWDAH \MIG-G EH ROG RCH\ HDU 7 KHVH FROAEFW SUP DO LGFOGH SUHENG @B\ Z KIFK DH WS SIRMGHG IRU
WUH W 1 LYH\ HOY D/ Z HIDDV IRUMVHD SO FXWRP HY Z KR SWED. | RUWHUDXGAR \KEVRUSWRYY | RUXS VR \KUHH \ HDW/ LQ DGYDGRH 7 KHH
P RXQNZ L@EHUHFRIQ] H3RQODVELIKAICHEDMYDVBLUXV; 0 + RBQIMHYF/DHSIRIGG

6LIQUIFDQVSRINRYY R \KH WDQLRNRY SURHY IRU) RPX®  DQG WDMHY + RBQIV D UHDMG \R XQCHIVHIG SHIRWP OgFH

REQI DNRQY \WDADUH XQEHUFRQUERXOODUDQI HP HOV DA \WWOG EX RQG RH\ HIU 7KH&RP SDQ COMNASDAY UFRIQ] LI UYHDH I URP WH

GHIYHY R \XFK SHURUP DFHREQIDIRY/R [BSUR LP DAD P LAORQLQ PLARQLQ PIIRDIQ  WURXIK

DG P LAIRQ\KHUHDI WU SUP DUO BFRIQ] HEWURKIK : HKDYHQRAGFOGGIQ . TP RXQNLOWHXQEHDYHIHE SHIRUP DOFH

REQIDIRY/ [P RXQN IRU) RPX®  DQG %DYH/ + REQIV | RUWRH SHIRIP DOFH REQI DARQY \WDAMHINM \R D FROMPAZ W 0 RWLGDD
H SHAMGGAUDARQR RGH\ HOURUGW
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6LUXV; 0 +RBQV
7KHIRTRZ |Q) \EEGIGMIIUHIDMVELLXY; 0 + REIQIMUYHHE VRXUH

<HWHGSG' HRPEHJ

P RXQNVIQP LR/
6 XBEVAUEH)

$ GHMMIQ)
(TSP HW
2\

7REBLXV; 0 + REQIVUHIH

7KHIRBZ Q) VD GHAUSIR)R \WH SUCASOOCRIYMMY [ RP Z KLFK 6LLIXV; 0 + RTAQIV JHHDM/ W UHHOH  LGFOGQQ) |URP
\HD SO DQGSOGSURP RIRIDOKEVAUEHY DOHWIQ) DOG\DBVR HIXLSP HQW

GXEVPUEHU UHYHOXH 6XEVPUEHUUAYHOXH FROIMV SUP DUO R \KEVRUSINRY | H4/ DG RKHUDRMY \KEAUSWRY EDHG UBYHH
5 HYHQMHLY UFRIQ) H5 RO DRELIKWIGH EDVY Z KHQ \KH SHIRUP DQFH REQI DINRQ/AR SURVLGH HIFK VHLYLFH | RWH SHIRG DD LHG Z KLFK
LV RYHUMP HDVBLUXV; 0 + RTEQIV WEVFUSINRQ VHYLEHY D FROMMRA® WP WG DG FOQ EH FRQKP HG B\ PXRP HY DADQ. WP H

&RQKP HY SXUKDAQ) RUGDIQ) D YHKLFG! Z W D ICRRY LOXBBG \DMMM WER PO UAHYH BHEHD D \MWH DG \WHYH P RQK
EVFUSIRD \R 6LLIXV; 0 + REBQIM VHYIFH ,Q AHVEIQ FDAY \KH \EVFUSINRQ | HA/ | RUHH FROKP HY DUH SUEOG B \KH CBSIFCE®!
DARP DNHU 3UHB0IG VEVUSIRQ | HAVUHFHYHG T URP. DXARP DNHYRUGUHA® | URP FRQUKP HY DUHUHFRBHG DY GH HIHG UYHH DG P RW HG
VR UHYHH UDBE® RYHUWH VHYLFH SHIRG Z KIFK FRP P HIFHY XSRQ\DB! $ RYDINRQ | HY DUH UFRIQ] H5 RYHURGH P RQI Dv \KH CRIYDIRQ
IHY D QRO UH XQEE®! OQG (R (RASIRYLGH |RU D P DALIDD UIKWR WH PMRP HU 7KHH 1V QR UYHDH WFRIQ] HG |RU XQEOG WD
EVFUSIRYY , Q\RP HFDHY BLUXV; 0 +REBQIVSD VD@ DOV | HRWHDARP DNHYZ KHQ WA AHYHYDFHMBQLP RXQAR SD P HOWI URP

\HD SO FXRP HY DFTXUHG [URP \KDADARP DNHU 7 KHVH [ HAY DUH FRQUGHIS LGRUHP HOEDFRWV \R REVEQ D FROEPADQG DUH WHMH RH
UHFRIQ] HG D DQ DAVHNDQE P R HG\R \KEVRUEHUDFTXMMRQ FRWRYHUDQ DYH I HKEVAUEHJM H 5 HYHMH\KDUHDQG & DOV | HVSOG\R
DQDXRP DNHUR! [ HIQY DSOG\MDCDUHCFFRXQAG | RUDVD BHBARQR UYHXHDVWHSD! P HABRHY QRABURYLGH D GMIPAIRRG RUVHYIFH

0 XMF UR DWWV I HHSUP DU® FRAUMMVR 8 6 PXMFUR DWIHY 20 5) " FROAMSIRP VEWRUEHY 7 KHUHDMSFRIVELUXV; 0
+ RAQIV LAY [ RJWH WKWR BIRDGDIWP XMF DG RKHJ SIRIUP P LY DH WHRGHG DV UYHXH WKDUWH DG UR DAWY H SHOH 1Q WH
FRORIEDMG WBAMP HOVR RSHDARY ) H BHFHYHG TURP MEVRUEHY IRUWH O 5) DH UHRGHS DY GH HUHG UHYHXH DG CP RW HG \R
VEWRUBHJUHHIHUDEED RYHAHHMFHSHIRG

$GHMMQ) UWHDXH 6LUXV; 0 +RTQIV BFRIQ] A/ BYHDH IR WH \OBI R DGHWQ) D/ SHIRP OOFH FEQIDAR)/ D
\DILHG Z KLIFK JHIHDED REFXWY DY D6/ DUH GHIYHIG ) RUGLLUIXV; 0 + REIQIV] \DMDM WGAR VHYLFH D5/ DH GHIYHIG Z KHD \WH DU
OUG ) RIIWLP LQI VHYIFHY DG/ DUH GHIVHG SUP DO EDHG RQLP SUMRYY $ JHR | HA DUH FOBXDAMS EDHG RQ D WIAG SHAHQIIH
DSSTHG R JURW ELAIQ) UYHODXH IRUGLLIXV; 0 + RTAQIV DOYHMMQ) LOYHORY DQG DuH WERWS DY D BBAENR R DoHMNQ) BYHDH
$ GEAURDD 6LUXV; 0 +REQIVSD VAHYEQWLE SO D SHAHQMHR DOHMNQ) UYHOMH $ GHMMQ) UYHH LY UFREHG JIRWR
KA URYHOXH WKDUH SD) P HQVDV6LLIXY; 0+ RTLQIV FRQURY \WWH DOYHWNQ) VHYLFH LFOQQ) \WH CELAOW R HABEDK SUFLQ) DOG 6LLXV
;0 +REQVLYSUP DUO WAERMED! |RISIRYIGQ) WHVHYLFH $ GHINQ) UHYHOAH VKD SD P HQW DUH WHFREHGE \R WYHH \KOUH DOG
UR DOMV AU WHSHIRGLQZ KIFK \WWHOGHWNIQ) VWEQP WG

( TXISP HQMUHYHOXH ( TSP HOMBYHOH DG UR DM 1URP \WH \DBI R \DAMMA WARY FRP SRHV DG CFFHWRUHY DA
WFRIQ] HEXSRQWLSP HWHAR QVARXQIVDQG UHEDMY 6KISSLQ) DOGKDQEIR FRAVELGBG\R POEP HY
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DHUHRGHG DY BYHXH 6KISSIQI DG KDQBIQ) FRW DWRADMS Z W \KISSLIQ) JRRGY R FXVRP HY DUH WHBRWMG D/ D FRP SRHAR FRWR
HVA

2 WHIUHYHXH 2 \WHIUHYHQHSUP DUO LGRXGHY UYHHUWHRIQ] HGIURP UR DAY UHHYHGIURP 6LUXV; 0 &DP@D

BLLUXV; 0 +REQV BYHIH LV BERWMG GHAR DQ \§f HV DXFAWHG B D JRYHGP HABDDAKRIMY KDALY ERK 1P SRIEG R 06
FROPUHQAZ 1AW DVSHRALLE UAYHMH SURGXALQ) \WDQUORAIRQ EHE HHD DVHIBLIDQG DFXWRP HULOWHFRORICDMG WEAP HOVR RSHIDIRQY

) RPXD®
7 KHIRWBZ Q) \EEBIG\IIBIDM) RP XD VUHHHE \RXUH

<HOWHXGHG' HHP EHU
P RAQNIQP LR/

3uP DY
2\KHU

7RID RPXD UVHOH

8 SROHOMIQ) LOR DG DUDIHP HQV) RPX®  RFFDURDD LGRAY FHYEQ LR HOBOFRW R REEIQQ) D FROMPWT KHH
LGFUHP HBOFRWV UHIDM \R FRP P WIRQ CP RXQNV \KDAZ LODEH SOIG RYFUWH A H R \WH FRQMPAYRUZ KLFK \WH UHALSLHAGRAY QRAKDYH Q)
\XEWBQAYH | XUHUH SHIRUP DGFH BATXLUHP HQAMR HILQ KK FRP P MWIRQ $ FFRAQIO WH FRP P MWIRQ FRWV DUH FDSMMT HG DG CP RWHG
RYHWH@HR \WHFRQMFW

7KHIRTRZ 1 LVDGHAUSNRQR SUCHSOCRMAYIURP Z KIFK) RIP XD JHHDM/IWUHYHH

3UPD) WHYHXH )RPXD KRB/ H FOMYH ARP P HADD WKW Z W WASHWR WH : RES &KIP SROKIS DD DYQMD
DSSWR P DMY QCHP RN B P RBUWFH EDVHS FRP SHIMRQ LQ Z KLFK \WEP V FRP SHIM | RUWKH & ROMKRRAT &KTP SIRQKLS DQG GUYHY
FRP SHMIRUWH' UYHW&KDP SIRQKLS ) RP XD GHUYH/IWSUP DY WYHMHIURP WH FRP P HIADDH SGRABANRQ DG GHYHBSP HOAR WH
: REB&KIP SIRQKLS WURKIK DFRP ELCDINRQR HMUQY LQR UIFHSURP RIRQ EURDGFDWY DOG\SRQRYKLS DUDQIHP HV 3UP DY UHYHOMH
GHIYHG I URP \WWH FRP P HIADDH SBMBIROR WH: RS &KTP SIRQKIS 1V L BFRIQ] H5 RQ DY HYHAR HYHAEDLY | ROWRH SHIRUP DgFH
REQI DNRQY DARADMS Z 1AW DVGHAU LE HYHQAEDHG RQWH | HAY Z MO \WH XQEHDLQ) FRQMPNMICOUDIHP HADQG L UHFRIQ] HE RYHWP H
| RUWRVH SHIRP DJFH REQ DARQY DARADAG Z MW DSHIRG R WP H\WWDAY JUHDMDD DMQIGIVSHALLE HYHQAI RUH CP S®! RYHUWH HOMH
WFHVF-DRQRUFDBED HU EDHERQWHI HAVZ MM QWWHXQEH®LQ) FROMPXICDUDQIHP HV

2 WHJ LHYHXH ) RPXD®  HILOY RMHJUAYHDH | URP P VAHIDIGHRXY QG DAY \RXUAHY SUP DUG® UHDMS \R | CRODY \KH
\KLSP HAR  FOLY DQG HIXLSP HQWIR DQG 1 URP \RH HYHOWV RANGHR ( XURSH UHYHDMH 1 URP \WH\ODIR WANHIV AR \KH ) RUP X[ 2 GH 303N
&OE DAP RWAHYHV VKSSRILIFHY DAHYHQN YDURXY WBYMRQ SURSANRY TRV DOG RKMHUDAMY RSHIDARY 7R WH H \WDAKAK
UHAYHOAH UMDY R VHLYLFHY SURYLGHG RUWIKW DARADAG Z WK D\SHALLE HYHAMKH UYHOKH LY BFRIQ] HG XSRQ RFPUHFH R \KH UHIDAG
HYHQADGG\R\KHH \WAKAK UHYHOXH UHIDMAR VLY LY SURVIGHG RUWKWRYHUD RQIHUSHIRGR WP H \RHUAYHHLY BFRIQ] HGRYHMP H
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YADYH/+ REQIV
7 KHI RGBZ L) \EEGIGMD)J U DMVIADYHY+ REQIMUYHIHE \RXUFH

<HWHXGS' HRPEHJ
DP RXQNVIQP LRV

YDHEDD
0 U HE8\H' HYHBSP HQW
7RED/ADYH/+ REQIVUYHOH

YADYH/+ REQIVIYBTXUHGR HIMP DMKHHIMHWIQOANRQ SUFHR W FRQAIFXDCOWDG) HP HOWDQG UHFRIQ] HUAYHOAH DERFDAMG

W HFK R WH SHIRP DOFH REQIDIRYY Z WO WH FRQAFXDD DUDIHP HQNV D/ WRH SHIRUP DFH REQIDARYY DH \DIMLHG 6XFK

SHURP DGRHREQI DARQYDUHAWSLFDID DM LHGRYHMP HIOQG WXV A HHIAHYERE HHQUYHOHUBFRIQ] HSDOGFDK UFHYHG GHBHIGHOW
ROKRZ | DULQR DFRQMPMICTUDQI HP HYWADYH/+ REQIVIVDAI) JIYHDU-ERWY) SHIRG

7KHIRTRZ LQ) LVDGHAUSINROR SUCHSOCDRIYMAYI URP Z KLEK %4DYHY+ RTEQIV.IHH DAY IWUHYHH

YOMHEDTUHYHOXH 5 HYHMH | RUYADYH/ + RTEQIV WANHADBY \LIQIH DOG AWM/ D UFRIQ] HG RQ D SHUJCP HEDLY GAUQ) \WH
EDHEDDVHDIRQ EDHS RQ D SUR WD \KDH R \RBDUAYHH HOWHG GAUQ) \WH HQMH EDHEDIMDVRQ R WH \RBOQ® BHUR KRP H JCP HY
GAUQY WHVDRY %RIFDAY WKW DUH BFRIQ] H5 RQ D SHUJDP H EDLY GAUQ) \WH EDFEDIDV-DIRQ EDHS RQ WH SUR WD QP BHUR
JOP H/SD H3\WR MR WHREO® BHUR JIP H/GAUQ) WHWDRQ & RIFHMRQ DG SDUNQ) UYHXH DU UHFRIQ] HE RQDSHUIDP HEDLY
GAUQY WHEDHEDIWDRY 0 / %6 UBYHIKHLY HILGHGWURKI KRXH HDUEDHG RQDQHWP DMR UYHMHIHHDAGE 0 / %RQEKODR \WH

0/ % FOEV 6RXFHV R 0 / % UYHXXH SUP DO LFOGH \WH 0 DN/ HIXH &HQADD) XQG DG AMUEXIRYY 1URP YOURXY QFHMQY
DWHP HWV

0 L[ H58\H' HYHBSP HQAMHYHOXH 5 HYHOMH I URP 94DYH/+ REQIMIP LQP XP UHV DUH UFRIQ] HG RQ D WALLIKWICH EDAY RYHU
WH\MP VR WHUUASHRARYH GDH DIHP HQV 6RP H UABIOWCION DUH WHNXULHG \R SD RYHIIH UHQV EDVHS RQ \DBY RYHUD WIMG EDH
P RQAGUQ) \WHODHMP 2 YHIIH UHQW DUH RQD BFRIQ] HG Z KHY HIFK WA \OBY H AHHG \WH CESTFCE®! \DBY \MAKRT 7HION
WP EXYH %4DYHY + RTEQIV | RUD \KEWIQMOSRMRQ R %4DYH/ + REQIV RHIWY H SHOAY LFOGQ) FRP P RQ DD P OQMIGFH W0
HIBM\SE Hy/DQG SURSHMY LOKUDGFH 94.DYH/+ RTQIVOAFUHYUHP EXUHP HQWI URP \MIDQW| RUUHFRYH.IEGISRMRQ/R DEDKHHH SHOH/D/
UHYHOKH LO WWH SHUIRG \WH DSSIFCEG! H SHIEWMUAY DUH LGPAUBG %ADYHY + REBQIV WFRIQ] HY Gl HMHIFHY EHE HHD HXP DAG BFRYHIHY OGG
WH | LCDDELABIG TP RXQN LQ \WH \XEVHTXHQAX HDU 7 KHH QLI HMGAHY Z HIH QRAP DAUIDDLO D) SHIRG SUAHDMG 6SRORIKLS UAYHDH LV
UHFRIQ] HERQDWREL KWICHEDUY RYHUHIAK DOQMOSHIRG 30NGQ) BYHHLYUWHRIQ] HS@I0 EDHGRQCAXDOADIH

&RWR BLUXV; 0 + REQIVEHMEH/
5 HYHXHBKOUH

BLLUXV; 0 +REQIV\KOH/DSRWRQR W \XEVAUSIRY UYHXH HILGHG [ URP VHD SO \KEVAUEHY Z W FHUBEQ DARP DNHY 7KH
WP VR WH UHYHOGH \KDOUH DIUHHP HQW YO Z 1M HOFK. DARP DNHU EXVDUH WL EDHG XSRQ WH HIHS DXER UHYHXH Dv WHBRUAG RU
JURW ELGBG DXGER UYHIMH 5 HYHH\KDHRQVHD SO UYHH LY UHFRIQY] HG DV DQH SHH D5 ARG LQ UYHMHKDUH DG UR COMYLQ
RXU FRQIRIEDAG AP HQV R RSHIDIRYY 6LUXV; 0 +REQIV OOR SOV UYHMH \KOUH R AHMEIQ \BBRARQ QRO P XME WIMRQY RQ W
\DMIDA UDER VHYLFH DQG \R SRAFDXWWBBOAEDHG RQ DGYHMMQ) UHYHOXH | RUVKH UHIDMS FKOQGHORUSREFDIS HYHOXH VKD RQ GRQ P XMF
FKOQCHY 0G5 SREDIV LY UFRIQ] H5LQ'5 HYHOXH WKDUH DQG UR DY Z KH MY HOUGHS , QVRP HFDWY 6LLIXV; 0 + RBQIVSD VP IQP XP
IXOUDQMA | RUBYHQMH\KDUHR SREFDWNRZ QHY Z KLFK LY BFRUGHG LQ RAHUPXUHAD AN LOWKH FRORIEDAG EDDFH\KHV 7 KHP LQP XP
IXOUDQRHLY
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UHRIQ] HG 1Q UHYHXH \KDUH DG UR DAY SUP DUO  RQ D WAL KWICH EDMY RYHJWH FROMPXDOWP 7 KH SUHSDIG EDDIGAH LV BHIXOUD
ULHZ HG I RUBHRYHIHQOW D600 TP RXQVRNGHHP HSWR BEHUHRYHIIE®! LYV BHRIQ] HsDYBRH SHOHIQWHSHIRG

5R D/

,Q FRICHARY Z WK LW BXMCHRAY BLUIXV; 0+ RTEQIV P XWWHIMILOR WR DOV DUDQIHP HON Z W R VIV R UKW KRTHY
KRTHYR P XMEDOFRP SRIMRQ/FRS WKW KDALY \KH P XME DQG OUFY DQG KRTHYR \RXQG UFRAQIV RS, WKW KDALY/ \KH CRXO
UFREQ R DZRN 7KHGLWXV; 0 DQG30ERDEMGHMA/XVHERK WIMRY DG AUHWP XME CFHQAVD/SOVWR WHUBXMGHAHY 61LXV
;0 +REQVOHH/YIY Q) WKW \XFK DvSHIRIP DGFHDQGP HKOQFDOWKW  IRUXHIQIWGLLIXY; 0 DQG300ERDBMGHMEDHS
RQWH YDURXV DGR DG LQMIPRHVHYLIFR/AKH. RIHU 7 KHP XME WKWIFHMQ) DUBQIHP HOVIRARHBLUXV; 0 DOG3DIERDEMGHMY
DIHFRP SB[

6LLXV; 0 +RMWQIVSD VSHIRP DIFHUR DOMYIRUWGLLXV; 0 DG 30QERD BXMGHMAY R KREHY DG WKW DR LOVRDRLY R
P XVFDOFRP SRMRQY RS WKW LGFXAQ) SHIRWP 1) WKWR.IDQ] DIRQY DQG RMHUFRS, WKWRZ GHY 7 KHVH SHURUP DFH UR DO DU
EDHG R DIUHP HQNV Z LW SHIRP LQ) WKW RUIDQ] DARQY Z KIFK WHBUAHARH KRTHY R WHH SHIRIP DFH WKW 7KHBLUXV; 0 DG
30QERD BMGHMY KDYH DUDQI HP HON Z WK WHH SHURIP DOFH WKW RLIDQ] DARYY $ WDQIHP HONZ LW BLLIXV; 0 JHGHIDED LFOGHIL HG
SO P HQNGAUQ) WHWP R WH DI UH-P HQADQG CLUDQIHP HOWVZ W 3DQERUD| RUWDG \KSSRUAG UDAR VHYLFHKDYH YOUCE®ISD, P HQVEDHG
ROXVDJHOQGRZ QGHIKIS R DUR DOV SRRO 300ERDP XWADBR CFHOHU-SIRGANRQUIKW Z KIFK DUHDOR UH HUHG\R DvP HAKDQFDOUWKW R
RIHJWH LQMIRMYH [FDMAV R \WH 300GRD VHYIFHY ) RU3DOERD \KEVFUSIRQ VHYLFHY FRS, UKWKRTEHY WFHYH SD P HOV IRUWHH
UKW DAIKH UDAY GHMP LGHS LQ CFFRUEDGFH Z W \WH IR CFHOHVHVRW IQBHANRD R WHS 6 &RS\ UKV PW\KH 3 &RS\ WKW
$FW  7KHH P HKOQFOOUR DR DUH FOBX@MS D/ WH JUDAUR D SHAHQBIH R 6LUXV; 0 + REBQIM] BYHOH RUD SHA-QEBIH R LW
SD P HQM\R UFRGOEHY

) RUGLLXV; 0 + REQMIQRQ LOMIRMYHVDMDMUDER ROMBLP 1Q) VHYIFHY IWP D QFHQHVRXQG UHFREQIVXQEHUJARNHQHY
Z LW WHRZGHY R \RXQG WHFRAQIV RJEDHE RQ \WH UR DIV (DM HIBEDKHG B\ WH&5% ) RUGLLIXY; 0 \KH UR DIV DM | RIVRXQG
UFREAQVKDVEHQVHAR WHES % 7 KHUYHH\KEMAAR LR DIV LGFOGH \VKERUSIRQ UAHHIURP. 6LUXV; 0 + RBQIVIS 6 \DMIDAM
QJMICDXAR WDER \KEVAUEHY DG DEYHWMNQ) UAYHOXHI URP AKDQGHY RAHDIQ\WRVH FKDQCHY WDAP DNHRQD LGAGHBCSHIRWP DORHVR
\RXQG UFRAQIV 7 KHUDM/DQG\MP VSHP IVWBLLXV; 0 \R BHBAHWHSD P HOABHHIFK P RO | ROWRH\RXQG UFREQ) AUA® CRHOHG
IURP FRS\ UWIKWRZ GHYDQGH FOGHIURP LW UHYHXH AHMEIQ RKHULP V \KFK DV UR DIV SOGWR 6LUXV; 0 | RULQMIBRXDOSURSHW \DBY
DOG XVH \I W/ EDG G-BWH SHQH DQG JHHDD  WYHXH DMIEXTEG! W DWDY R BLUXV ; 0 TV EXMGHK WDAGR QRAQYROH \WH X\H R
RS WKWMG\RXQGUHFREQIV

30QCERUD KDY QMG LQR GUHRADFHH DIUHHP HOV Z [\ P DNVRU DG LQG-BHOGHQAP XME @EHY DG GMMEXRELY | RUD MIQULFDQV
POV R \KH \RXQG UFREQIV WDMAHP  RQ WH 300CRUD DG \KSSRWMG VHYIFH 30QGRID 30 DQG 30QRD 3UPLXP ) RU\RXQG
UHFREQNV\KD/BOQER DMWYP VDG | RUZ KLEK VKDY QRAHMIHGLQR DG UHANIFHH DI UHHP HAZ LW WWHVRXQG UFREQ) UWKWKRTHY WH
\RXQG UHFREQIV DU P H5 SXUXCQMR\KHWEMRY LR DIV (IDMAHAR \WH&S5 % 30QERIDSD VIR DMWWARRZ HYR \RXQGUHFREQIV
RQ HWHU D SHUSHURWP DQFH | HH EDHG RQ WH QP BHUR \RXQG UFREQIV WIQWP WG RUD SHIHQBIH R UYHOKH DARADMG Z AN WH
CESOFCEGIVHYIFH &HWBQR WHHDI P HIVOBR UNXUH3OQERDVR SD. DSHAKBWRUEHP LQP XP TP RXQV

3URILDPPLQ) &RWV
3URIUP P LQ) FRWV Z KIFK DUH IRUD\SHALILHG Q@ BHUR HYHQWV DUH CP RW HG RQ D HYHQAB HYHQAEDIY SIRIUP PLQY FRW

Z KIFK DUHI RUDVSHAL LHG VADRQ RULCFOGHSUIRIUZP P LQJ \WURXIK D GHAFDIMG FKDQEHCOUH P RMY HS RYHUWH VHDVRQ RUSHUIRG RQ DMELIKW
QHEDLY 6LUXV; 0 + RAEQIVIDBADM/DSRWROR AHMMQSURIWP P 1Q) FRW
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1 RMAR & ROMRICOMG) LQDQADB\IWP HON & ROMXHG
" HHPEHU DG

Z KIFK DUH UHDOAG \R \GRQRIKLS DG P DUNHNY CRAYWA/\R VHIY  JHGHIDODQG D LQVADAYH H SHOH RQ D WL KWICH EDY RYHUWH
WP R \WHDIUHP HOW

&RWR ) RPX® 5HHXH

&RWR )RPXD  UHYHMH FROIMVR \WP S P HQV DQG KRSMIDW FRAV Z KIFK DUH SUCHSOD UHIAG \R FDMICQ) DQG RMHU
DSHRAVR WHSIRGAIR) DG GHIMHY R \WH3DERAN &OE DQG FLUPXWILI KW | HHVSD, CEGIXQGHUYDURXY LI UH-P HONVZ 1\ UIFH SURP RMY/
\R CFTXUHFHMBQFRP P HADOWKWDA YHOV LGFOGQ) WHUIKVWR\HODGYHMNGQ)  KRSABIM DQG VKSSRWEIFHRSSRMQMAY 2 \KHUFRIV
IFOGH D) ,$ UIXDRY 1HY \SRQRIKLS FRP P WIRQY DQG WRVH LGPXUHS LQ WH SURYIMRQ DG \VOBI R 1 UHI KWADYHODOG B MDD
HYIFHY )RPXD DOQG) RPXD  FOY SDW DQG P DQMIGFH VHYIFHY WBNMMRQ SURGAIRY DG SRINBRGANRD VHYLFHY COHWIQ)
SIRGANRY VHYLFHY DG QJMID0GE VRADOP HAD CRMWMEY 7 KHH FRWW DH GLIHD  YOULE®! 1Q (DM OUG WHDM GUHA® \R BYHDH
RSSRWMQWY

SXBEVRUEHS FTXIMWRQ & RV

EXEVFUEHUDFTXMMRQ FRUV FRQIMR FRV LGRXUHG R CFTXLH QHZ \MEVARUEHY Z KIFK LGFOIGH KDUEZ D \WEMGHY SOG \R WIER
P DX CRXUHY GMMEXRLY DG DARP DNHY LFOAQ) EMAHY SOGWR DARP DNHY/ Z KR LGFOGH D\DMIDM UDAR DG DSUENG VERUSIRY
VR 6LLXV; 0 VHYIFH LQ WH \DBI RJGDH SUFHR D QZ YHUF®! \KEMAHY SOG |RJAKSVHV DG FHYEQ RKH FRP SRHOV XWHG 1Q
P DQMIRMUQY WDERY GHYLFH UR DOMY | RUAHMIQ WERY QG RSV FRP P MWIRQY SOIG R WABKGBLY DG DARP DNHY DV LGRHOYHY R
SXUAKDH LONNEOGE CRAYDAM DGR SURGFNZ DUDQN REQIDARY | UHIKWOQE SURMMRQY | RUQYHQRAY DXBZ DQOFH DAEXEEGIVR LOYHIRLY
FROMP HGLQBLUXV; 0 + REBQIVIDARP RYHDQG UHBIOGMEXMRQFKDQCHY 6 XEVFUEHCFTXMWRO FRWV R QRAMFOGH DGYHWMQ) FRW
@ DOVSD P HOMR GWMEXRLY DG GOBLYR - DERVDEUAYHHWKDHSD P HIVR DARP DNHY DG UABGLYR DERY

6XEMAHY SOG\R UDAR P D4 CAMUHY DG DARP DNHY DUH H SHOHS XSRQ LOABEDARY \KLSP HQMUHFHSAR SURSFNRUCRALYDIRD
D06 DU LCFOGHS LO VEVAUEHJ CFDXAMMRD FRAV EHFDAH BLUXV; 0+ RTIQIV IV URSROUED I RUSIRIGQ) WH VHYLEH R WH PP HY
&RP P WRQY SOIG R UABKBLY DG DARP DNHY DUHH SHHS XSRQ HWWHWH\DBI RUDAYDIRQR WDERY &KISVHVWDADUH\KLISSHG R DGR
P DX CAMUHY DG KHIB RQARQLI QP HOADHUHFR GHG DVIQHIRY  DOGH SHOHSE DYAMEVRUEHUIFTXMURQ FRIVZ KHD STRHGLOR SURGAIRD
B\ WARP D4 CRMUHY & RIVI RUAKLSVHVDHH SHHE DAKBVRUEHDFTXMUWRQ FRUNVZ KHOWHDARP DN-UFRQLLP VFHSW

$GHIMQ) &RV

$OHMWIQ) H SOHDIJWIDMG ~ PLARY PIIRQDYG  PLARQIRWH\ HOWHEGG' HHPBEU DG

UASHRARYHD $ GYHMNIQ) FRWVOUHSUP DU® DAMEXEEGIR FRIVLGPEXUBGE 6LLUXV; 0 +RBQIV 0 HAD UHDMMG DEYHMNIQ) FRAVOA

H SHQHG Z KHY DOYHMYHP HQV DU DQG DO/HMMQ SURSEANRD FRAV DUH H SHOHG DY LGPXUWHG $ GHWMQ) SURGAIRY FRW LGFOGH

H SHQHY HDAG R P DAHNY DG HMMRY CRWMHY [FOGQ) H SHRFY UHDMG VR GLUHRAP 0O RABRXQG \WMBP DUHMY DG HP DO

FRP P XQFDIRYY 6LUXV; 0 + RIBQIV DOR LGRPXY DOYHMMQ) SURGAURY FRAV UHIDAG \R FRRSHIDAYH P ONHIMY DG SURP RIRTDHYHON

DOG VSRQRUKLSV 7 KHH FRIV CUH UH GRMS LQ WH VHIQ)  JHHIDDOG DEP LQMADAYH H SHOFY @CH 1Q RXU FRQRIGDMS WP HON R
RSHIDARY/

BN YDHGERP SHODIRY

$VPRHIX®D GHAAUBGIQ@RM  / LEHYW KDV IWDQMG R IWABRRY HP SR HV DG HP SR HVR IW\KEMGDUH/ RIIRY OG
UAXURRG VRN R SXUKDH \KDBY R/ LEHW FRP P RQ VRN FRIDAIYHD 3$ZD0B/  7KH &RP SIQ P HDXUWY/ \WH FRMWR  HP SBR HH
VHYLEHY/ UFHYHGLOH FKDQIHI RUDQS$ Z D5 EDHE RQWH.J UIQAGMI DUYDDHR \WHS$ Z 06 DG UHFRIQ] HAKDNFRINRYHWH SHIRG AU
Z KIFK WHIHP SB HHLYUBTXLUHGWR SURMGHVHIYLIEH X\KOD WHYHAMY) SHIRGR WH$Z D6
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, FOG-GIQWHIFFRP SDQ LQ) FRQRICDMG WP HQVR RSHDIRQYDUHWHI RTBZ 1Q) [P RXQVR WRAN EDFHGRRP SHRDIRQ
<HWHXGG' HPEHJ

DP RXQNVLQP LRV

&RWR BLLUXV; 0 + REQVHYAY
3URIUP P LQ) DOGFROMV
&XWRP HVHYFHDQG B
2\MHJ

2 \MHURSHDIY H SHOH

6HIY JHHDCDOG OGP LQVWDAYH

,GFRPH7O B/

7KH&RP SIQ DFFRXQIVI RULGFRRP H\EE H/XMQ) WHDWVHADQG ACELOW P HARG * H HWHGVE  DIWHV DG ACEON DHUFRIQ] HG I RU
\KH [XVMUH ] FROFTXHZAHY DMIEXBED R G HIHEAHY EHE HHD WH | LCDQRLDOWBP HAFDUY LY YOOH CP RXQN DQG LGFRP H\Ef EDHVR
DAHV DOG QCELOWAY DG \WH H SHAMS EHHIW R X\M L) QHARSHIDIY GRW/ DQG Y FUAWADW |RZ DB/ 7KH GHHWG\E DA OQG
ACELONAY DH FOBXOM XMQ) HIPAGE DAY LQH | HAWRUHIFK VI LQ) MUMGRNRQLO Z KIFK WH&RP SI) RSHIDAW | RUWH\ HDULQ Z KIFK
WRHWP SRV QLIHHFH/DHH SHAMGWR EHUFRYHIHS ROVANBG 1 HAGH HIMG\E] DAHVDHWHQUHSFHG B, DYOODUIRQDIBZ DFHLL WH
&RP S0 EHIHYHY/IWP RIHANHD \WDQQRAKFK GHAGH HIHGY  DAVHVZ LOGRAEH U H5 7 KHH I HAWRQGH HIMG\E] DAHVDGICEOMVR
DOHIPNG AKOQIHLOW, WDM/LYUHFRIQ] H3LOLGFRP HLOWH SHIRG\WDAFOGH/\WHHIRE HVWEDM

;. KHOWH\E @7 UHTXLUAVLQAANYR EHSDG RQDOXQEHED P HOAR LFRP H\E H/ WHERP ST WFRIQ] HYLQMIAW] SHOH I URP
WH | LBHUIRG \WH LOMIAZ RXQB BHILQ DFRXLQ) CFFREQ) W \KHUHDYOQAS @F 6XFK LOMIMN SHOH LVIGFOGHG LQLOMMN SHOHLQ
WHIOFFRP SO0 LQ) FRORIEDAGMBAP HOVR RSHDMRYY $Q CFRXOCR . SHIDOW/UHDME\R XQEHED P HWR LOFRP H\E HYROXGRHMVEIOWY
SRR/ VIGFOXG-GLORKHUIGRRP H H SHOH LOWHIFFRP SDQ Q) FRORIEDAG AP HOVR RSHDIRY/

( DRQIVS WIEXWRERIWR/ LEH WV 6\RANKRTHY/3HJ&RP P RQ6KDUH

YDUF HIQQIV BW SHUFRP P ROWDH 3( 367 LVARP SXUMGE GYIAQ) GHAHILQIV W B\ WHZ HIKWMG DHIJHQ® B-UR
FRP P RQWKDUW RN 3: $62° IRUWHSHIRG ' LOWG ( 36 SUAHIV\KH GOMYH H 1 HAARQ D SHUMKDUH EDAVR - SRMMIOARP P RO
KD/ DV UL WH KDG BHHD FROYHWG DAKH EHLQRQ) R WH SHIRGY SUVHOMG LFOGQQ) D) GHHADY DOV HOV \R HOQQIV GW
DMIEXBEGVR\KOUHKRTHY

QSXDW  WH) LDGRDO$ FRRXQIY 6\BIEDBY YROG IWKHG $ FFRXQIY) 6\BEDBY 8 SADM " HRN ' HEWZLW
&ROMHMRQ DQG 2 \WHJ 2 SIRY/ 6XBRSLE DQG' HIYDIYHY DQG + HILQI2  &RMDAWLQ ( QMY 2 ZQ ( TAW 6XBRSIE
3$68 " ZKIFK U RYHY/ \WWH HSDUDARQ P RGHY | RUFRQMWE® GHEWZ W FDK FROYHMRQ RUBHH LIACOFRQYHMRY | DM DQG
DOR UNXLA/ARHOSSTFDARQ R WHLL FRQYHIMG P HARG | RUFDBXI@LY GO HILQQIV SHMDUHD/AWHWHDAY WRAN P HKRG LY (R GQIHU
SHIP WG | RU FRQAMMEG! LQAKP HOV 7KH &RP SDQ DRSS $ 68 D/R -0OAY XMQ) \WH P RAILHG UARGHRMH
DSSURTFK. Z KLFK GRHYCRABTXULH AR VSHRYH DAV HOAR SURUSHIRG( 36 DG UHFREHG O0LP P DMIDCRXP XOWYHH | HRADGWWR HAWR
UARIGHS HQQIV XSRQ DERSWRY 7KHOGROWRQR $68 GHUDHGE GO HILOQIV DMIBATED\R / LEHW 6LLUXY, 0 WRANKRTGHY
SHUFRP P RQ\KDHE SHUNKDUH DG GHRUDVHS GOMG HOIQIV DMIEXEEGIVR/ LEHIV ) RIP XD 2 GHWRANKREHY SHUFRP P RQ\KDUH
) SHMKDUHI ROWH\ HOUHIGHS' HHP BHU
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1 RMAR&RQRICDMS ) LODQADCBVMP HIN & RMQXHS
" HHPEHU DG
6HIHVS 6HINVI6DQGEHINVE: / [EHWGILIXY 0 &RPPRQG\RFN

7KH EDIF DQG GOWS ( 36 FOBXOIRYY DH EDHS RO WH IRTZLQ) : $62 ([FOGHS IURP QOMWS (36 |RUWH\ HIY HIGHG
CHPBEU DG DH PLORY PIEAIRQDYG P ILARY SRMINM GOMYH\KIWYR / LEHW 6LUXV 0 FRPPRQ
VAN UASHRMHD EHFDAHWHULGFOMRQZ RXG EHOQMAOMYH
<HOUWHXCHG' HHP EHJ

QXP EHUR \KDWH/IQP IRV

YDMF: $62
SRMMDD AOWMYHWKDHY E
' IOWG: $62 F

D $VARWGIOMM / [EHIW QUMEXNG \KEVFUSIRY WKWK KREHY/ R / [EHW BLUXY, 0 FRP P ROWRAN Z KIFK Z HIH SUFHS DAD
AVFRXQAR \WH P DNHAYDOH VR DFTXUH DEAWR DO/ R 6HIHVE / LEHW 6LLUXY, 0 FRP P ROWRAN 7KH/ 6; 0 . WKWRHIQ
EHDAHR \WHAWRXQMY FRIGHHE DMRAN @ YLGHIE DG KDV EHHQUH GRAG BNRTAIYHD LOSURUSHIRGYIRMH: $62

E 3RMUDD GOWYH KD DHH FOGG IRP WH FRP SAMBIRQ R AOWG (36 GXUQJ SHIRG/ 1Q Z KIFK GHAGWHY DNEEXWSE®! VR \WH
/ IBHWGLUXY, 0 * URXS DUHUWBRIMG MQAH\KH UAXOWV. RX@ BHDQMEAOMYH

F $VARWGIO@RM  WH) RP XD2 GH* URSVIQMIURXS LOMMNQWH/ LEHW BLUXY, 0 * URXS Z D/HIP LCDMGRQ$ SUO
LQFRMQRNRQZ LW WH U-DRIEXWNRY 7 KHQ®P BHUR CRIRID LEHW BLLIXV; 0 KDWY/ U-BUAHQMY) WHLOMIURXS LQMMMKHTSE, \WH
YRPXD2 H* IRXS ZDV LP P HADMD SURUVR WH UDMIEXARY 7 KH LOMIURXS LQMIXZ D D TXOL HIXLW LOMIKZ KIEK
Z D/ RAFBUAHOAG B RAMBDAQ) WKDWR FRP P ROVIBFN UDANHU WH) RUP X@ 2 GH* URXS KDG DQ DMIEXMS YOOH LO\WH / LEHW
BLLXV 0 * URXS Z KIFK Z DVJHHDI WEAMGLOWP VR DQ®P BHUR WKDWVR RN IWKCEGIR\KH) RUP XD2 GH* URXS Z WK UASHRAWR
IWIQMHNQWKH/ LEHW LLIXY 0 * URXS ( DFK UHSRUMY SHURG \WHCRIRDOWDUAY UHBUIHIN WHLQMIURXS LOMMKZ HHP DNG
R | QUYDDH $ V\WH CRIRDOKDUY XQCHDLQ) \WHLQMIURXS LOMINZ HH RABSIHIMG B\ RANBOEC) \KDBWR FRP P RQWRAN
\KFK VKDY KDG QRABHHD R 1 LFLDED GALIQDAG6HIVS 9% RUS / LEHW 6LLIXY, 0 FRP P RQWREN + RZ HYHU / LEHWY DAXP HG \KDARH
CRIRDOWKIUAY Z RXE KDYH EHHQ FRP SIMAG R 6HUHV & / LEHW 6LUXY, 0 FRP P RQWRAN LQ REHJWR QRAGOMW YR SHFHQEIHY
7KHHRIH WH P ONHASUFH R 6HIHY & / LEHW 6LUXV 0 FRP P RQ WREN Z DV XVHG | RUWH TXOWAM® P DUN R P DUNAADGYME HW
URXI K \WH XCDXGAME DEXWG FRORIEDAG WIMP HOVR RSHIDIRYY 7 KH QRIRDOWKDUAY U-BURHOIG WHLQMIURXS LOMBMWKDG R
P SCFARQWHEDMF : $62 +RZH/HU LI GOMYH \KH QRAROWDUA U-SUAHRNY \WH LOMIURXS LOMIAMILH LGFOGHG LO \WH GOMWMG
HOLQQIV SHUNKDUH FDBXONRQ | RUMH XQUDT] H5 J0.Q RUGW LGRXUHG [ URP P DUNGQ) \WH LQMJIURXS LQMMIIR | DLUYOOH GAUKY \WH
SHIRG

) RUSHIRGY LQ Z KIFK \KDUH \HMBP HQAR \KH ([ FKOQHE®I 6HIRY' HEHQMUY DG ( [ FKOQIHEGI 6HQRY' HEHQMUAY
ZKFKPD EHVHABGLOWKDBVR 6HIHVE / [EHW BLUXY 0 FRP P RQWRAN LY AOMYH \WHQP HDRUDERE HQNGFOG DUYHID
R WH LQMIAXAH SHOH DOG WH XQUHIT] HG J0.Q RUGW UHFREHE RQ WH LOWKP HQWV GAUQY \WH SHIRG GHAR \If Z KHH CESURSUDM
$ AR D K\ SRKHIFIOP DN R P CUNAADENWE HOARQ \WH KDY R 6HIHY/S$ / LEHW BLUXV 0 FRP P RQ WRAN LGFOGHG LQ WH
6 HPXUMIEV YDNHAKQEHDLQ) \WH Z DUDQN LY LGFOGHS LOWH QP HIDRUDEHWT HQNQ SHIRGY LQZ KIEK FDWK \HABP HOAR WHZ DWION
Z RXT@EHP RIHAOMYHWOQ\KIUH\VHNBP HON
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1 RMAR & RORICOMG) LQDQADOB\IWP HON & ROMXHG
" HHPEHU DG

<HUWHGG' HAPEHJ

TP RXQNIQP LR
YDVE HOQQIV W DAEXEEGIR/ [EHWBLLIXY, 0
WRANRTHY
$ GAVIF HQV 2
" IOWGHLQQIV QW DMIEXEEGIVR/ LEHW 6LLIXV, O
RENKRTHY
6HIHVS 6HINVYDQGEHLVE: / LEHIVYADYH/&RP P ROGRN
7KH EDIF DQG GOMS ( 36 FOBXOIRYY DH EDHS RO WH IRTZLQ) : $62 ([FOGG IURP GOMS (36 IRUWH\ HIY HGG
" HHPBEU DG DM PAORY PLORQDEG PLAR)SRMMIMD GOMYHWKDMR / LEHW %4DYH/ FRP P RQWRAN

UASHRHD  EHFDAHWHULGFOMRQZ RXG EHDQMAOMIH

<HOWHXEG' HHP EHU

QP EFUR \KOLVIOP LRV
UDMF: $62
SRMIDD GOWYHWKDH/ D 2
' IOWG: $62 E

D

E

SRMUDD GOMYH WD DHH FOG-G IURP \WH FRP SMEINRQ R AOWS (36 GAUQI SHIRGY 1Q Z KIFK GHAGRWHY DREX\BE®! \RX \KH
Y8DYH/* URXS DUH USRS M GRHWH UAXOWV. RX@ BH DM OMYH

SVAPMWGIQRM  IRBZLQ) \WH 5 HTSMIT DARQ DOG 6HIHY & / LEHW %4DYHY FRP P RQ WRAN WKW RITHIQ) WH QP B-UR
CRIRDOWKIUAY UHSUAHOIY WH) RIP XD 2 QH* URXSTV LQMIURXS LOMIMAIQ WH %4DYH/* URKS Z DV DAWWAG R KDY $
SRMRQR WLV LQMIURXS LQAMIAZ D U-DAMEXAG R WH/ LEHW 6LLXV, 0 * URXS RQ$ SUO 7KHQ® BHUR QRIRIOWDHY/
UBUAHY WH LOMIURXS LQMMAIQ WH 94DYH/* URXS KHIS B WH) RP XD 2 GH* URXS LV DG \WH QP BUR QRIRTOD
KDL/ U-SUAHQIY) WHLOMIURXS LOMINQWHYADYH/* URXS KHIBE, \WH/ LEHW BLUXY, 0 * RS LV D/R ' HHPEHU

7 KHLQMIURXS LQMIAIN DLUH TXOW HMXWY LQMAV\KDATLH GRABBUAHOMGE. RAMBOAQ) WKDUR FRP P RQVRAN UDKHU \WH) RIP XD
2 QH* URXS DOG \WH / [EHW BLUXV 0 * URXS KDYH DMIEX\MG YOOHY LQ \WH %4 DYH/ * URXS Z KIFK DU JHHDD WEAG IQ\MP VR D
QP BUR \KDWWR VRAN MKXCEGI VR \WH) RIP X2 GH* URXS DG WH/ LEHW 6LLIXY, 0 * URXS Z 1W UAGHRAR WHULQMIAWV LQ WH
YADYH/* URXS ( DFK UHERWY SHIRG WH QRIRDOWKDUY UHSUARHQIMG) \WHLQMIURXS LQMIAXVDUHP DUNHG AR | IUYDOH $ V\KHCRIREID
KDY XQEHDLQ) WH IQMIURXS LQMIAXV DH GRAUBIAHRAG BY RAMBQAQ) KDWY R ARP P RQ VRN XK \KDUAY KDYH QRABHHD
RILADD GALIDME6HINSG % RUS / LEHW %4D/H/ FRP P ROREN + RZ HYH / LEHW KDV DRKP HG WDAKH QRARTOWOWY L OOG
ZKHQIMAXHG UHIDAGVR\KH) RIP XD2 QH* URXS LQMIMNQ\WWHYADYH/* URXS Z RXGEHFRP SUMGR 6HINVE / LEHW %DYH/FRP P RO
WREN LQ REB-UVR QRAGOM YRIQY SHIFHQIDHY D05 \WH CRARDOWKDBY UL DQG Z KHD IWKHG UHIDAG \R WH/ LEHWY 6LUXV, 0 * URXS
LOMIMALQ \KH 94DV * URXS Z RX@ EHFRP SIMG R 6HUHVS / LEHWY 94DYHY FRP P R WHAN MGRH 6HIHYS / LEHWW %4DYHY FRP P RQ
AN XQEHIH WH & RQYHWED! 1 R 7 KHH RUH \WH P DNHABUFHVR 6HUHY & / LEHWWY %4DYHY DQG 6HINVS / LEHW 94DV FRP P RO
REN D XVHG |RUNKH TXOWM® P DN R P DUNHADENE HOM RUWH LOMIURXS LQMIMV KHES B ) RIP XD 2 GH * URXS DQG / LEHW
BLLXY 0 * URXS UASHRRMHD WURKIK WHXQXGME DIMIEXAMG FRORICDME WHAMP HWR RSHIDIRQY 7 KHQRIRDOKDUHA B EHHONY)
WH LOMIURXS LQMIAV KDYH QR [P STRARQ \WH EDUF : $62 +RZHYHU Ll GOMYH \WH QRIRQDOWKDUY U-SUAHMCY \KH LOMIURKS
LQOMIMV DUH LGFOGG LQWH GOMG: $62 DV L \KWH KDY KOG EHHD LWKHG DG RAMBEQ) GAUQ) \WWH SHIRG ) RUSHIRG/ LQ Z KIFK
KOUH VFINBP HAR \RH LOM.I URXS LQAAINV DUH GOMYH D DWW HOALY DOR P DEHWR \WH QP HDRULQ WH GO HIQIV SHUMKDUA
FOBXOIRQ! RAKHXQUHIT H3JOQRUGRWLGRXUNHG I URP P DINGQ) \WHLQMIURXS LQMIAWR | DUYDOHGUKQY \WHSHIRG
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1 RMAR & RQRICDMS ) LQDQADCBVMMP HQV & RAQKHG
" HHP EHU DQG
$CAWRED® D K\ SRKHIFDOP DN \R P DNHADGWWE HQAVRQ WH KDWY R 6HIHV$ / LEHW %4D/HY FRP P RQ WRAN LGFOGHG 1Q WH

6 HRXUMHY YONHAKQGHDLQ) \WH Z DUDQN LV LGFXGHE LQ WH Q<P HIDRUDAWMF HQAQ SHIRGV 1Q Z KIFK FDK VHABP HOAR \WH Z DUDQN
Z RXGEHP RIHGQOMYH WDQWDUHVHNBP HOV

<HWHXGG' P EHJ
DP RXQNVIQP LRV

YDIF HQQIV W DMIEXSEBGIVR/ LEHW %4 DYH/\RINKRTEHY
$ OAVE HOW 2
" IOWGHDQQIV GRW DMEXEEGIVR/ LEHW %4 DYH/ARENKREHY

6HIH/S 6HINVY%DQGEHIVE: / LEHIV) RIPXD2 GH&RP P RQBVRAN

7KH EDIF DQG GOWS ( 36 FOBXOIRYY DH EDHS RO WH IRTBZILQ) : $62 ([FOGG IURP QOMWS (36 IRUWH\ HIY HGG
" HHPBEU DG DM PIORY PIARQDMG P LORY SRAQMD GOMYHWDMR / L[EHW ) RIP XD 2 GHFRP P RQ
VRN UAGHRYHD  EHFDAHWHULGFOMRQZ RXG EHDQMAOMIH

<HOWHIEG' HHP EHU

QXP EFUR \KDIH/IQP LRV
YDIF: $62
SRMIDD AOMYHWKDH/ D
' IOWG: $62 E

D 3RMUDD GOWYH KDWY DHH FOGG IRP WH FRP SMBIRQ R AOWG (36 GXUQ) SHIRG/ 1Q Z KIFK QHAGWHY DNEEXWSE®! VR \WH
) RP XD@2 QH* URXS DUHUHBRINMG MCPH WH URXOWV. RX@ BHDQMAOMYH

E $VARMGIO@M \WHQ®PB-UR CRIRIDY LEHW ) RIP XD 2 GH KDWY/ U-BAHY \KH/ LEHW 6LLXY, 0 * URKSIV LOMIURXS
LQMBMQ WH ) RIP XD 2 GH* URXS LV KOW/D/R ' HHP BHU 7 KH LOMIURXS LQMBMAL D TXDL HIXW QMBI
ZKIFK IV GRABBUIAHOAG B RANDQEQ) KDWYV R FRP P ROWRAN UDKHU \KH/ LEHW BLLIXV 0 * URXS KDV DQ DAMEX\MS YOOH LQ WH
) RPXD2 GH* URXS Z KIFK LV JHHIDD WBAMG QWP VR DQ® BHUR KDWY R AN IWAKCE® R \WH/ LEHW BLLIXY 0 * URXS Z W
UASHAR LW LOMINQ WH ) RIP XD 2 GH* URXS ( DFK USRI SHIRG \KH QRIRGDOVKDUA UBUAHNY \KH LOMIURXS LQMIMADLH
P DUNHG VR | DUYDDH $ VV\WH GRIROWDUAY XQEHDLQ) WH LOMIURXS LQMAILH QRABUAHOMG B\ RAMBDAQ) \KIWWR FRP P RQ
RN \XAK KDWY KDYH RABHHD R ILADD GALIQDMS 6HINVS % RU& / LEHW ) RIP XD 2 GH FRP P RO RN + RZ HyHU / LEHW KDV
DXKP HSWDAHQRIRIDOKDWY Ul DOGZ KHIMKHG Z RXGEHFRP SUMAGR 6HIHVS / [EHW) RUP X2 GHARP P RQWRAN MGRHGHIHY
$ / LEHW ) RP XD 2 GHARP P RQWRAN XQEHMH WH & RQYHWED! 1 R/ 7 KHIH RUH \WH P DNHABUFHR 6HUHYS / LEHW ) RIP X2 CH
FRP P RQ RAN LV XVHG |RUWH TXOUWM® P DUN R P DUNHADEMMY HOAMMURKIK \WWH XQDXAMG DMIEXAMG FRORICDMS WIAP HOWV R
RSHIDARY/ 7 KH CRARIO\KOUWA WHBUAHDY) WH LOMIURXS LOMIWMKDYH CR LP SCFARQ WH EDIE : $62 +RZHHU Ll GOMYH \KH
CRIRIOKDUA UG \WHLQMIURXS LOMBNHIGFOG-GLOWHAOMWG: $62 DYLL \WH KDY KOG EHHQ LWKHG DG RANBAQ)
GAUQ) WH SHIRG ) RUSHIRGY 1Q Z KIFK KD VHABP HOAR \WH LOMIURXS LOMIAALY GOMYH D DWW HQALY DOR P OGH R WH
QP HDRULQWH GO HLQQIV SHMKDUH FOBXIMRQ | ROWH XQUHIT H3.J 0Q RUGW LGRXUHG T URP. P DINGQ) WHLQMIURXS LQMIAXYR
| DUYDOHGUQ) \WHSHIRG

) RUSHIRGY1Q Z KIRK \KDUH VAP HOAR \WH &RYHWERI 6HIRU1 RV GH ZKEKPD BEHHABG IQWDOWH/ R 6HIH &
[ IEHW) RP X2 CHARP P RQURAN LVAOMYH \KHQP HIDRUDAWWR HQAMFOGH/DUHYHIOCR \WH
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1 RMAR & RORICOMG) LQDQADOB\IWP HON & ROMXHG
" HHPEHU DG
LQMIAH SHOH DG WH XQUHDT H3 JOQ RU BW UFREHG R WH LOXKP HOMGAUQ) WH SHIRG GHAR \Jf Z KHH CSSURSUDM
$ GAWRDD 0 DIWKY HALY DOR P DCH R WH QP HIDRUI RUD K\ SRXHIFDOP DN R P DUNHADEWR HOARQ WH \KDWY R 6HIHV$

[ [EHW ) RP XD 2 (H FRP P RQ WRFN LCFOGHS LQ WH 6 HRXUMFY YDNHAXQEHDLQ) \WH Z DUDQV 1Q SHIRGY 1Q Z KIRK FDK \HABP HONV
Z RX@GEHP RIHGQOMYH WDQWDUHVHNBP HOV

<HUWHXGHS' HRPEHJ

DP RXQNVIQP LRV

YD HOQQIV RW DAMEXEEGIVR/ [EHW) RIP XD2 CH
WFFNKRTHY

$ GAVN HQV
" IOWGHIQQIV GW DMIEXEEGIR/ LEHW) RP XD2 (H
WFANKRTHY

5 HRODWH/DQGS G HOW
&HYBQSURUSHIRG P RXQNVKDYHEHHD UHFDWI LHS | RUFRP SOUTELANY Z IV WHPXUHONY HOUSUAHQBANRD

( WP D/

7KHSUSDUDMRQ R | LDGACOWEAP HONVLQ FRQRP LW Z WK * $$ 3 WALV P DEIHP HYAR P DNH HAWP Db/ DQG DRKP SINRQY \KDWV
DI HAVWHU-SROAG P RXQVR - DAHVDQG CCELOMA DAKHEMR WHI LDIADOWTM HVDG\WHUERWWG P RXQVR UYHHDIGH SHOHY
GAUQY \WH U-ERWY) SHIRG $ PXDOUXIV FRXE GLIHJIURP WRH HAP DMV 7KH&RP STQ FRMGHY L | DUYDOHP HDXUP HVR QRO

ILCOGADD LOMKP HW I CFFRQIY |RU LGFRPH \ W/ DG UL WH GHMPLCDIR) R \WH XVHXO@H R 6LUXV ; 0 +REQM

EURDGFDIMRDOP DMRQM VAP VR EHIWP RNV QL LEDQAAXYP DRV

7KH&RP ST KR/ LOYHXR HQIV WWDADUH CFFRXQAG | RUXUQ) WH HIXW P HKRG 7KH &RP S0 GRHY CRAFRQIROWH G-AMRQ
P INQJ SURFHWRUBXMGQHWP DI HP HASUIRIFHVR \WHAHDH LODAY $ FREQIO WH&RP SIQ UHIHVRQP DEIHP HWR \WHH D LADM/\R
SURVIGH IVZ 1\ CFPXUDAM | LGDGADOLQ RUP DIRQ SUSDIHG LQ DFFREDFHZ W * $$ 3 \WDAIRH &RP SDQ. XV LQ WH DESTFDARQ R \KH HIXW
P HARG , QDEAMRY WH&RP ST UHIH/RQODXGAWHSRWWDNIHSIRYLGHGE. \WHDH LADAMLQE-SHIGHADXGWRLY ROWHI LADGADOWBRP HOV
R XK DILIDM 7KH&RP SIQ VQRAIZ OUH KRZ HYHU R D) HURYIQRUSRWEGIP IMXBMP HOVR \WH I LDCADOQ RP DR SIRMGHG B
LWHDXW O LADAM/AKRDIZ RX@KDYHDP DAUDCH | HANRQ\KH&RP SO0 IV FRQRICDMS | LQDGADOWEAP HOV
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" HHPEHU DG

6XSSEP HQEO LWRXUHWR & RMRICDMG 6P HOVR &DWK) GZV

<HWHXGEE' HRPEHJ

DOP RXQVIQP LRV

&DKSAG WRHYHS | RUDFIXAMMRYY (HAR FDK CFTXUUHG

6\RAINUBXURDHGE \EMADY RV HNVHNBG

&DK SOGI RUQMMMWGHAR TP RQNFOEMIT H5

&DK SOGI RUGFRP H H/ QW

7 KHI RORZ LG \EEGUHFRGAGV FDW DQGFDK HMXLYDBON DQG UMPRAG FDK UHBRWGLORUFRQRIEDMS EDDFH\KHHMR WHVRED
P RQMBAHOMGLORXUFRQRICDMG WP HOVR FDK | BZ

' HHP EHJ
DP RXQNIOP IR/

&DK DG DK HIXLYDBON
5 HAMAMS FDK LGFOG-GLO RKHUPXUHADAHV
5 FAMAMS FDK LGFOG-GLORKHUDRIHN
7RICFDK FDWK HNXLYDBQN DG WAKMRMG FDK DVOGR . SHIRG

$ FTXMWRQVDQG 5 HAAKRMUQIV
BLLIXV; 0 + RBQIVOFTXMWROR G\NRKHJ

2Q2RAREU BLLXV; 0 +RMQIV DFTXLHG FHIBQ DXV DG (CEOMY R 6\WFKHJ D GDGHU LQ SRADWSIRGANRY

AVUBMRY DOG DG \OBY IRP 7KH( :  6RUSSV&RP SI) 06 AHMIQR LW \KEMGDUH/ 26FUSSV  IRU PLAORQLQFDK Z KK
LFOGH GHAZ RINGQ) FOSMIODEME HQNV 7 KHVRICSXURKDH FROUGHDIRQ R PLORQIFOGG P LAIRQ UHIDAG\R \WH CFTXMMRQ
DM IDUYDDHR \KWH FRMIHAFRQIGHDIRY * XUQ) \WH\ HUHIGG' H-P B BlIUXV; 0 +RAQVUWREGD  PILARY

EHH IWHDM\RWHAGQHIQIDUYDOHR WH  SRMRQR WHFRQIMY HOAFRQUGH DNRQ DARFADAG Z W \WHWDQLRANRQVR P SOLP HQW
UAKAMUQ) DOG CFMAMMRY FRUWV 1Q \H FRORIEDAG WUAMP HOAMR RSHIDARY 7KH 10U YDOH R \KH FRQIMY HWFRQIGHDIRY Z D/
GHAMP LGHE XMQ) D SIRTELAOW Z HIKWMG FDK 1GZ P REHD 6MMRKHU LY LGFOXGHG LQ \WH 3D0CRD WERWY XQW, Q FRIGHRAIRD Z WK \WH
DFDAMMRD BLLUXV; 0 +RBQIVWHFRIQ] HE JRRZ LOR P LOIRQ DQG LQUQILE®! DAHV \MEMANR [P RWDMRQR  PLARY 7KH
JRREZ LR 6\NWRKHULY GHEAMEGH RM SXUSRYDYIVZ D/ DR DAHAFTXMNRY

6lLXV; 0 +REQVUFRIQIHG P IAROR FRAVIHDAG\RWHIFDXOMROR GMWRKHIGUQ) \WH\ HIUHQG-G' HAHP BHU
7KHOFDAMMWROR G\MRKHIZ DI LQORHG\MURKIK ERURZ LQIVXQEHUBLUXY; 0 + RBQIMIBHIRUGHAXUHSS HYROLQ) &UHAVY CFLOW
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1 RMAR & RQRICOMG) LQDQADOBVIWP HON & ROMXHS

" HAHP EHU DG
BLLIXV: 0 + RBQIVOFTXMWROR 6LP SBFOW

2Q-XH 6lLUXV; 0 +RBQIVIFIXMUG 6P SBFDWRU P LARQIQ DK 6LP SBFDWALY D SRAFDMP DI HP HADQG
DIOWY SDARP  61P SBFDMWFRP SBPHON$ G/ []] RV DOMHMNQ) WKGRR)\ SDMRP DIRZLQ) 6LUXV; 0 +REQV\R RIH

SREDWMYR DIV HYDSRZ HIXOFRP SUHHLYHVROMRQI RUSEDKLQ)  DEDOWAY GMMEXNRQ DQG DEHWNIQ) \OBY DGV LGFOGHGLOWH
300ERD USRI XQW, Q FRICHRD Z W WH CFDAMRY 61UXV; 0 +REQVWRIQHG JRRZIOR P LARY LOBYILE® DAHN
VEMPAWRIP RWDIRQR P LAR) RMUDVHVR GWWDQ P IARQDIGCH HIWGIGRP W (CHOWVR P IARQ 7KHIRRZ L@R
6P SBFDIL CRAGANEG! RU SXSRAY 6LLUXV; 0 +REQVUFRIQI HEGW WD PLARQR FRWV UHDAMG \R \WH DFDAVMRO R
6P SBFDXMBUQ) \WH\ HOUHDGHS' HHP BHU

6LUXV; 0 + REQIVURRKAXUQ FRWV

*XUQ) WH\ HOWHIEHS' HHP EHU DG BLLXV; 0 + RTEQIVHYODDMIWR I LFHVEFHQHH3/D0G DVDUAKIR KK
DD/ YORDMS FHABQR! | LFHVECRHY 6LLIXV; 0 + RTAQIVDAWHE\WH UFRYHIELOW R WHFDUW L) YOOHR WHRSHIDMY GDHUWIKWR
XVH DAV UHDAG R \WHH GDIRY/ DG UGG P SOPHOVR PLARQDG P LARQGAUY \WH\ HOWHGG' HHP B

DG ASHRAWHD \R BBFEHWHFDW LQ) YOOXH/R WHRSHIDIY GDHUWKAWR XVHDIHMRWHUUASHRARYHI QUYDOH/ 7 KHI DUYDOHY
R \WHDAHVZ HHGHMP LGH5 XMQ) DAVFRXQMEFDK |GZ P RE-DEDHGRQ6ILXY; 0 + RBQIVP DI HP HOVDAXP SIRY/ BIDEQ) \WH
CELOWV WR \WKEBD/H WH GFDIRYY DG WH WP DQQ) WP R \WHODH/ |, Q DEAWRY G \WH\ HIUHG-G' HHP BHU BLLXV; O
+REQVZRMRI  PLEIRQR SURSHWW DQG HIXLSP HOAGFDMS DARH LP SDLG R LFH \SOFHY DQG GAUQ) WH\ HUHQEHG' HHPBHU

6lUXV; 0 +REQVIFXGHSOAVR  PLORYIRUZ KIFK IMZ LOQQRABFRIQI HIQ 1XMH HFRQRP IE EHHIW DG Z URM R
GDHRGIPSRPHOVR P LAIRY 7KHHADIHY/Z H3H UFR GHG\R P SOUP HQMBMAKRMUCQ) DOG CFTXMMNRQ FRAVLQ \WH FRORICDMG
WEBAP HIR RSHDMRQVI ROWH\ HOWHIGG' HHP BHU DG

6HEODMY AU WH\ HIUHG-G' HH-PBHU BLLUXV; 0 + RTEQIVSHIRIP H5 DO DDOMY\KURXQEQ) LQWDYH/ WD
@R GIHISUXQY DG UHFREGQIPSAPHAR P LARD DARADMS Z W \MIP LCDMG VR\E DUH SURWAW DQG OQ LP SOILP HAR

P LAIRQ UADAG\R SHIRQGHOVHYHIDGRH , Q DEAWRY 6LUXV; 0 + RTQIV\RE WDOHNIM Dy SOWR DO HYDODIRO R LW SURSHWY QHHBY GG
UFRIQIHSD P ILARQIDQRWH\OBIGUQ WH\ HIUHIGG' HHP BHU 7 KRH PRV DG I DO ROWH U-DCHNBM\VDBI DHIGFOGHG
1Q LP SOLP HV UAKAMUG) DQG CFDAMMRD FRIW QAR UHFRYHUHY 1Q \WH FRORIEDAG WIAP HOV R RSHIDMRYY |RUWH \ HIUHIGG
CHPBEU

,Q0 D BILIXV; 0 +RUQIV WP ICDMG\KHS XRPDIF / [EV, @& $XRPDIF  VHYIFH ZKIFK Z D/ SOWR | [W FRQGHAMG
VHYIFH/BMQHY - XUQ) \WH\ HIUHQGG' HAHP BHU BlLXV; 0 +REQVUFRESE  PLAROR UAKAXIQ H SHOH/UHDM\R
WH\MP LDIRQ R \WHVHYIFH 7 KH WP LCDMRQ R \KH$ X\RP DIF VHYLFH GG QRAP HHAIKH UHNXLIHP HOV AR EH WHERWEG DY D AVFRQIOHG
RSHIDARQ EHFDXAH WH \MIP LADIRQ R WWH \HIYLEH GRAY QRAUBUAHAD IDAMILE \KU VWKDAZ LEKDYH D P CNRUH | HAARQ RXURSHDIRQY DG
[TexszlssiV 0]

$WHNVDQG/ LDEIOWH/0 HDWUHG D DIU9 DOH

) RUDXHV DQG QEELQWY BTXUHG VR EH WBRWMG DAOUYDDH * $$ 3 SURMGHY D KIHIDUAK\  \KDASURIMY H/ LGBXW \R YODDIRQ
WRKQTXHY XVHG\R P HDKUH 1 DUYDOH LQR\KUHH EURDG GYHY / HYHD  LGEXW DUH TXRWG P DNHABUFH/LQ CRAYH P DUNHVI RULGHQIFDCDRHN
RUQDELOM\RDARH USRI HOMY KDV\KH CELQOW \R CFRHW DARH P HDKUHP HQAGDM / HYHD  LOSYXW DUHLGEXW REHUKDD TXRMG P DNV
SUFH/LFOGHG Z WMQ/ HHD  \KDADUH REVHLYTE®! | RUMH DAHARUICEON HWHIAWA® RUIGAWA® / HHD  LOSXW DUH XGREVHLYCE®!
LCBXW | RUWKH DAVHARU CCELOW 7KH &RP SO GRA QRAKDYH 0 UHAXUIY  DWHIV RU QCELMNY P HDAXUHG DA DU YDOH \WWDAZ RXQS EH
FROUGHIG/ HHD
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/ [BEHYMVDAVHNV DG CH O P HDAXUHE DAVDUYDDHDHDV | RBZ V

' HHP EHJ ' HHP EHJ
4 XRMG SUR 6LIQULFDQARMH) 4 XRMG SUFH/ 6LIQU LFDOARKHJ

LQDARYHP DUNHWV REVHUYDE®H LQDPRYHP DUNHWV REVHUYDE®!

| RULGHOAFDCDWHNV LOSXW | RULGHOAFDCDWHN LOBXW
' HRUSWRD 7REO / BHD /| BHO 7REO / BHD / BHD

DP RXQNVLQP LQRYV
&DK HTXYDBOV 2
SKRYYMP P DUNHEED!
UMY 2 2 2 2
, QVHKR HONQWKIAZFFRXQN 2 2 2 2
" HEDQGHIDXAW VXU 2 2
) LDGADOQXKP HOADMHNV
CHEW 2 2
) LCDQRDOLONKP HYMIELQNAY 2 2 2
7KHP DU R / [EHWMY/ HYHD | LQOGADDLOXKP HON DUH G-EWHIDAG LOWAKP HON DG GHIYDYH LOXWKP HQN 7 KHH DRHV DG

ACEONY DUHQRADEZ D, VWDEHG SXETFD RUGRAFRQIGHIG\R BHWIGHGRQ? CRYHP DNV D/GHIGHGIO* $$3 7KH I QUYDOHY I RUKRK

LOXKP HON DH GHUYHG 1 URP DWSLIFDCP RE-DXMQ) REVHLYTE®! P DN D/ AMH\LI QU LEDONCEXW RUDWIEQ) SUFHR DVP LOUDXHARY
QACEQN VXM HG 7KHI QUYDOHR G-EWIHIIMS LOXKP HOWV DUH EDHS RO TXRMS P DUNANBUFHY EXWRNVARQUGHHG\R EHWIGHE RQ? CRRWH
POV D/VGHIGGE * $$3 $FFRAQO \WRHG-BEAIGEHNXW VEXUMEY | LBGADOLQIKP HWDQG G-EWRUG-BAHDMG LOXKP HOV DA
UBRUMG LOWH | RBIRQ) VEEGIDY/ HHD 1 UYDOH GKRVAP P DUNABEG! VHRXUMEN LO \IH VBE®B CERYH DUH LGFOGHG LOWKH 2 WWHUPXUHQV
DAV OH WP LQWHFRQRICDMS EDDGFHKHV |, QrHAR HIW LQWHWIKWIFFRXQADGE GHEADGE HIXWY VHRXUMEY DQG | LDGRDOLQWMKP HQWV
DAV LGFOGHS LOWWH\BE® CERYH DUH LFOGHG LQWH 2 WHUDXHV @H WP LQWH FRORIEDAG EDIFH\KHV $ VR ' HRHP BHU

PIIRQDG  PIARQR |LCDEADOLOQWNKP HOADXHIVLGROXGHS LO\WHVEE®! CERYH DUH LGFOGHS LOWKH 2 \MHURXUHOADXHV DQG 2 \MHU
DAV OCH WPV BASHRYHD  1Q \KH FRQIRICDAG EDDGFH \KHHAS VR ' HHP BHU P LORQ DG PLAIRQR ILOGADD
LOXWKP HQADKHN LGFOGHS LQ \WH \BE®! DERYH DUH LGFOGHS 1Q WH 2 \WHU PXUHOADKHV DQG 2 WHU DXHIV QCH MWV BASHRRHD  1Q WH
FRORICDMS EDDGRHKHV

5HX H>DQG8 QUH@ HG* OIQV / RMY RQ) LADCAD] QUAKP HOV QGHV

5 HIlJ HG DQG XQUHDT H J0QY QWY RQ | LQDCADOLOWNKP HQV QHADIH FRP SUMHG R- FKDQIHY LQWH IIUYDOH R \WH I RTBZ L)
P RXQNVIQP LR/

<HOWHXGG' HHP EHJ

" HEVDQG HIDXWN VFRXUMEY

" HEWP FDXUHGDVOUYDOH D
&KDQHIQIDUYDOHR ERGKHIHY E
2\WHJ

D 7KH&RP SIQ HBRME\R CFFRXQVRUIWH FKOQ HIEGI VHRRUG-EHQMUHY DQG FRQYHMEGI R XMQ) \KH | UYDOH RSURD &KOQH/IQ
WHIQUYDOHR WHH FKOQ) HIEGI VHIRUGHEHQM Y DOG FROMMEG! CRM/ UHFRI QY HG LOWH FRORIEDMG WBAP HOVR RSH.DIRQY/ DA
SUP DD GH \R P DNHMOARY SUP CUO GUIYH) B\ AOQHY 1Q WH IDUYDOH R WH XQGHOLQ) KDWY LQR Z KIFK \KH G-EMY
H FKOQIHCE®! 7 KH&RP SIQ. MROWAKHSRMROR WHXQUHIT H3J0.0
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W DMIEXEEGIVR FKOQ) Y LQWKHLQWKP HWSHALLE FHAWIMN DG BHFRIQ] B/AKFK TP RQNQRMHUFRP SUHKHOYHHIQQIV GW
7 KHROQHLQWHI DUYDOHR WHH FOQHEGIVHIRUGHEHOMUAY QG FDK FROMWEG! CRM/ DMIBX\BEGIR FKOQ) HY LOWHLOXWKP HOV
\GHUIF FUAWIM ZD/DBWR P IARY RWR P LR DG JOQR P LAIRQ | RUWH\ HOW HIGS HHP BHU

DG UAS-RYHD DOG\WHP® XDIYHFKDQHZ DVDJOQR P IARQD/R ' HAHP BHU

E &RQMP SRIGHRAO Z W \WHIWXOGFHR WHERMHWEDI1 R / LEHWW HOMIHGLQR SUYDAMD GHIRMDMSFDK FROMMEGI GRMKHZIH/
ZKIFK DIH H SHRAMG R RIVHNSRAMQIIOFDK SD P HQN/ LEHW Z RXT EH UTXLHG VR P ONHLQ H FHW R \WH SUCRLSDODP RXQAR \WH
&RQHWED! 1 RMY XSRQ FROMMRQ R \WWH QRMY 7 KH ERQG KHGJHY DU P DUNHG \R P DNHAEDHG RQ WHWIGQ) SUFHR XQ@EHOLQ)
BHUHVS / EHW 6LUX\ 0/ LEHW %ADYH/ DQG/ LEHW ) RUP XD 2 GH \HRXUMY DQG RNHUREVHLYCE®! P DINAAGDI DY/ \WH QU LEDQNV
ICBW / HHD  6HHQRM | RUDGAMRDOAVAAMROR WH&RQHWEB! 1 R/ DQG\WHERQGKHGIHY

, QYHUR HOVLOS |1 LADMVS FFRXQMS 1 RUS MQJ WH( TXIW O HMRG
| LEHWY KDV YDURXY LOYHWR HV CFFRXQMG | RUXMCQY \KH HDAW P HNRG 7 KH | RTBZ LQ) \BE®! LFOGHY \WH &RP SDQ 1V FOUY LY

P RXQADQG SHIAHMIH RZ QHYKLS DQGP DNADOH / HHD R \KH P RUH ML QU LEDQAIQYHWE HWLQ O LADMY DN HAHP BHU DG
WHFDLW LQ) TP RXQUDW HAHP BHU

' HHP EHJ ' HHP EHJ
3HAQAIH ) DIU9 DOH &D QY &0 QY
RZ GHOKIS | BHD DP RXQW DP RXQW

GRUOULP RXQNIQP LRV
/ IEHW6LIXV, 0 * URXS

/ LYH1 DARQ

6UIXV; 0 &DEBD 1%

2\WHJ

7RED [EHW6LUXV 0 * URXS

ADH* IRXS
2\KH YDIRXV 1%
7RID/ADY/H/* RS

) RIPXD2 GH* RXS

2 WHU YDURXY 1%
7RED RP XD2 (H* RS

&RORIDM/ LEHW
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7 KHI RIBZ LQ) \BEBISUAHQMKH&RP SDQ WKDHR HIQQIV GWHY R O LADAY

<HUW/HIGG' HRPEHJ
P RXQNVIQP LRV

[ IEHWGELUXV, 0 * UIRXS
/ LYH1 DIRQ
6LUXV; 0 &DQDED &
2 WHJ
7RND [EHW6ELUXV 0 * BRXS

Y8DYH/* RXS
2 WHJ
TRECADH/* URXS

) RP XD2 GH* RS

/ LYH1 DIRQ 1% 1%
2\WHJ 2

7RED RP XD2 GH* IRXS 2
&RORIDM/ LEHW

/ LYH1 DIRQ

/ LYH 1 DMRQ LV FRMGHIG \WH Z REAV GDAQ) QvH HOMEGP HOAVFRP SIQ OJG VHHW R LQCRYDM DG HKOGRH WH @vH
HQMYSEGP HOAY SHUHIFH | RUDMYAV DQG | DQVEHRIH GAUQ) DG D\MMH\KRZ / [EHWV LOAMND/ LYH 1 DIRQZ DV U-DMIEXAG | URP WH
) RUP XD2 GH* URKS\R\KH/ LEHWBLLIXY, 0 * URKS HIHARYHS SUO

CXHWRWHIPSTAAR 829,/ LYH1 DARQUHRG-G\LI QU LFDQNRWHY G \WH\ HOWHIGG' HAHP EHU DG Q
6HBNP BHU / LYH 1 DMRQ FRP SBIMG DQ RIHIY R DESUR IPDMY P LARQ KDWY R IW FRP P RQ WRRN IAXGMY) 1Q D JDQ RQ
GOMRQR RXULQMIT HONQ/ LYH1 DIRQ 6FHHQRM | RUGHEIY HIDEQ) WHQP EHUDGG | UYDDHR / LYH1 DARQFRP P ROWRAN SBGEIHG
DVFROIDMIDOSXWAOQAR\KH/ LYH1 DNRQO DULQ/ RIQDVR ' HAHP BHU
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6XP P DU H3| LOOGADO.Q RP DNRQI R/ LYH1 DARQLYDVIRTBZ V
&RORIDMYDDEHEKHNV

' HRPEHJ

P RXQVIQP LRQ/
EXUHNDARN
3URSHW SOQNQGHTXLSP HQMHN
, QBRI LEGIDAHV
* RRZ 1O
2 \HUDXHV

7RECDAMV

SXUHNTEL DY/

/ R \MP GEWGHW

2 \WHUICELOMY

5 H3H-P CEGIQRIFRQARAGY LQMIMV
(AW

7REOICH QWY DQGHMAW

SRORIEDME\BM HOVR 2 SHDIRY/

<HWHXGEG' HRPEHJ

DP RXQNIQP LR/
5 HHXH
2 SHDMY H SHOHY
" WHWRSHDMY H SHOHY
6HIQ) JHH.ICDOGOEP LQVWDIYHH SHOHY
" HBUHADIRQDGGLP RWY DR
2 \MHURSHIDIY H SHOHY

2 SHDIY LGFRP H BW
, QMBI SHOH
2\MHUIGFRPH H SHOH QAW

( DQQV QW EHRHLGRRP H\E H/
S(RPHW H SHOH EHHIW

1 FMDQQV W
| RVGHVMDQQIV W DMIEXSEGIR GRIFRQARTILY QMM

1 HAMDQQV RW DREXREGIVR/ LYH1 DANRQWRANKRTHY
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6lUXV; 0 &DQDD

$VR ' HHPHEU 6lUXV; 0 +RUEQVKR®/ D HIXAW LQMAHNDG YRIQY LIOMHNQ 6LUXV; 0 &DDD
+RABQIV ,(F 36lUXV; 0 &DPE 6LUXV; 0 &DIPDLYOARXQMS I RUDY DQHIXW P HKRG LOYHWY HQADVELLXV; 0 + RBQIVARVQRWV
KDYHWHCH QW \R GLUHRAH P RWLI QU LFDQAZRRYIMA/ \AKDAP SCRVGLLIXV; 0 &DDEVHRQRP LF SHURWP DFH

2Q0 DIK BLLUXV; 0 +REQIVOGGHILXY; 0 &0 HIMME LOR DO CP HIGHS DJG WWBAG VHLYLFHY DG GMUEXIRY
DIUHP HWZ KLFK P R LHG WH H MY 6HYLEHYS JUHHP HOADGE WP LQDAG WH H MM $ GYMRY $ JUHP HQVHIFK GDAMG DVR 0 D

XKD \KH CP HIGHS DG WWBIAG VHLYLFHY DG GMMBMRQ DIUHP HVWH [HH SDLCEGI B 6LUXV; 0 &DDE R 6LUXV; 0
+ RBQIVZ D/P RAHEIURP DI HGSHAHQWIHR UYHOMH\WR D YOUDEGH| HH EDHGRQDVIIHARSHD SUR IWRUBLLIXV; 0 &DQED 6XFK
YDULE® | HH LV H SHAMG \R EH HYDODMSE DO EDHG RQ FRP SDUIEG! FRP SIQHY |, Q CFFRUEIGAH Z LW \KH TP HIGHG DOG WWBAG \HYLFHY
DG ABANRODI UHHP HMKHI HHLYSD CEGIRQDP RQKO EDAV LQDWHLY BHILQRCQ) - DOMY

,Q0 D 6LLUXV; 0 +RMEQIVH WIEHE DGOQWR 6LLUXV; 0 &DIE LQWH SUGASTOP RXQAR PLARY 3URUVR \WH
0 DK CP HIGP HQVP® XDMYH RM UED PHOVE 6lUXV; 0 &DDDZHM  PLARY ,Q FRIGHAIRY Z W WHH HXWROR \WH
[P HIGHG QG UAWEIMG \HLYLFHY 006 GMMEXMRD DIUHP HOVBLLXY: 0 +RBQIVIRIDH P LARQLQ SUCASTIOP RQAR \KFK GTD\R
6LLXV; 0 &0 GDYQ) DORAMBAQ SWCHSDOIPRQM P LARQRQVKK BIQDVR ' HHPEHU 7 KHSUGA.SOCEP RQAKDV
ZDVIRJLYHDE 6IUXV; 0 + RTBQIVZ D/FRMGHIHSVDN IHE DY FRQMEXAMGFOSMIDR 6LLXY; 0 &0DD

6lUXV; 0 +REQVKIGISSIR IPDAMD  PLARODYG P LAIRQLQUHIANG SOV FXUHOADAHVDVR * HAHP EHU DG
WSHRWHD $W HHPEHU 6lUXV; 0 +RMQVKIGSSK PDAD P LARY LQ UHDMG SDW CCEONY 6lLUXV; 0
+REQVUFRGGSSKH IPDMY  PLARY PIORQOEG P LARQIQUAYHMHI RAH\ HOWHIEHS' HHP BHU DG
UAGHRRYHD  DXRADAG Z W \KHH YOURXY DI BHP HQV 6LUXV; 0 &DDESOAGAYIGHB/WR6LLXY; 0 +RAQVR  PIARY
PICORQOG P IARQGUQ WH\ HOWHGEG' HHP B D5
BRXQB.BXG
,Q) HEUDW 6lLXV; 0 +REQVFRPSBINGD P LEIRQ LOMAR HOMQ 6HIH/ * 0 HPEHIKIS 8 QW R 6RQEB.E®G

+ROQIV // & *6RQEREXG  7KH6HIH/* 8 QW DUH FRO/MHMED! DAWH ROMRQ R \WH KRTHY DADQ. WP H LQR KDWY R RAQY
P HP BHIKLS XQWR 6RXQER.EXG DAD DR R RHRE@Y P HP EHIKLS XQWRUHIFK 6HIH/* 8 QW7 KH LOYHWR HOALQ 6 RXQER.EXG LV
CFARXQAG | RUDY DR HIXW P HARG LMY HOADY6LLIXV; 0 + RTQIV GRHYCRAKDYH\KH CELAOW \R GLHRAKH P RWALI QU LEDOATRRYNA/ KDV
[P STRAVB RXQE.BXGVHRERP IF SHIRWP DgFH

, QUEAMROWR BLUXV; 0 + REBQIVILOMMT HONQBRXQE.EXG 30ERDKDY DO DI UHP HIAZ W 6 RXQER GG \R EHIWH FOMYHDG
DDV UBUAHBYHIQWHS 6 DG FHVEIO( XURSHIQ FRXQUHY 7 KURKIK \KLY DUDCY HP HQA3OQERD R | HY DEYHWMAY \WH CELON \R H HAM
FOP SIQVIQWHS 6 CFURW\KH 3 00GRID DQG 6RXQEEXG SIARP V 6LLXV; 0 + REBQIV UFRGHE UYHH KD H SHOH UHDAG\R WY
DWPHMWR  PITR) PIAORQDG PLARQGUQ \ HOWHGEG' HHPEU DG UAGHRMHD  6LLIXV; O
+ REQIVIOR KOG DM SOW (CHOMYVR ~ PLARQDMG — PLARQDVR ' HHPEHU 05 UASHRIMHD  UHIDAG VR \KLY
DIWHP HW
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1 RMAR & RQRICDWS ) IQDGADCBVMM HQV & RMQKHG
" HHPEHU DG
* RRGZ LODQG 2 WHJ, QEQILE®IS \WHN
* RRZLO®

&KOQYH/IQWHAW QY P RXQAR JIRRZ LGDHD/ IRBZ V

BILIXV; 0
+ REQIV ) RP XD 2 \WHY 7RO
P RXQNIQP LARY
YDDFHDVY DY
$ FIXAMUWRY D 2 2
YODGRHDY HH-P B
$ FXAMUIRY E 2 2
2 \KHJ 2 2

YDDEAHDY HRHP B

D 6lUXV; 0 +RAEQV BFRES JRREZ 1O DM W D) CFIXOURY 1Q $ SUO DG WFREGHS DIWVW HOV \R FROMIHOW
FROUGHDNRI RAKHSURU, HOUDFTXMMRQR 6MYRKHU

E ' XUQ -DOMY DGO D 6LLUXV; 0 +RMEQIV FRP SBIMG LP P DMIDOCFTXMURY | RUVRBOFDK FRIGHDIR) R
DSSIR [P DAD PLARY

2 \WHJ, QEQILEBIS WHV 1 RAGXEMRARS P R DIRO

2 \WHULQIUIQI LEGI DAHV GRAKEMRAR P RMY DR CRAY-EDUDMY GVFERHS DUHWDG-P DWW PLARY DN HAHP B

DG D0G | WAKMH WKW RZ GHG B %D + RBQIV P LARQ 06 PICIRY DVR ' HHPEU DG " H
GHOQWLHG \KHH DAFV DV [QEH QWM @H LOBCILEG DAV DWMUFRQUGHIQ) \KH H SHANG X\H R \KH DAV \KH WIXORY 005 HRGRP I
HOMLRGP HOAZ MMLQ Z KLFK WH DUH XVHG DQG \WH HIHAV R RERBVAHH RO WHUXH 6ULXV; 0 + RBQIV] ) HHDD&RP P XQFDMRY/
&RPPIWRY 2)&& QAHQHVIRUIWGLUXV\DMDM/H SWHIQ DG DOG\WH) && QFHOHVIRUIW; 0 \DMDM/H SIWHLO

DG 3URMRH SUDIRY BLUXV; 0 + REQIVIVUXUHGWR OSSO | RUDWGHZ DCR W) && TFHQHY 7 KHUHGH DCDQGH \MMRQR
LW AFHQAHYLY BDRIED FHYEQ DAP LQP DOFRWVZ KUK 1 H SHHS DYIGRXUIG ( CRK R \WH) && TFHQAYDAKRU H/BLUXY; 0 + REQIV
VRXVH\WHELRDGFDINSHRKP  Z KLFK LY DUHGHZ CEG! UHKVEBI UARXUFH\KDAERHY RAG-SBIMRUH KDWRYHMP H
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, QUQILEBI$ WHVEXBEMRAR $ P RUIY DIRQ

, QIR LEGI DARNV\XEWRWR CP RMY DNRQDHARP SMHGH \WHIRWBZ 1Q)

' HHPEHU HRPEH
IRV TV *(RW THW
FOU LQY $ FXP XOWG Ao QD FOLL LQY SFPXDM  FOWILQ)
P RXQV P RUA DARD P RXQW PRQN PRI DARD P RKQV

P RAQNVIQP [aRY/

),$ $IWHP HQWV

EXRP HIHDNRQKLSV

[ IFHMQ) DIUHP HQW

2 \WHJ

7RED

7KH) ,$ $IUHP HOAVIP RWHSRYHU  \ FOW FXWRP HUUHIMRQKLSV DUH CP RMY HG RYHU \ HDW/ DQG QFHMQY DIWHP HW
DHIPRWHGRMH \HLY $PRWDMOH SHOHZD/  PLARY PIRQDG P IARQIRJWH\ HOWHGG' HHPBEU
DG UASHRHD 9DUHG RQ LW LP RMY CEG LQBILEGI DAHVDVR ' HHP BHU / LEHW H SHAVWWDAZP R4 DIRQ
H SHOHZ L@EHDYI RTZ VI ROWHGH WLYH\ HOY TP RXQNVLOQP LR/

PSUPHV

" XH\R 0Q LGRUDH LQ SURVRMS FRAV UHIAG \R UR DOV DAV 1URP WP LQ)  LGRUDIQ) XQRHUBIQN \KURXQEQ) \WH SURMPRG
G QG| RUDGYHWIQ) DG DGHRUDHIQOIMIQ) KRAY [P SOLP HINMRKHVR PITRQDYG P ILARQZ HHUFRGGGUQ) WH\ HU
HEG' HHPEU UHDAMG \R 300CRDV JRREZ LODDQG WGP DN BASHAYHD 7KH IDUYDDH R \WH 30QCRD DG 2 1| SDMRP
USRI XQWZ DV GAMP LGHG XMQ) DFRP ELCDIRQR P DUAHAP XAIEBY P DUINHADSSURTFK DG GVFRXQAG DK | BZ. LGFRP H CSSURTFK
FODXOIRY/ / HHD 7 KHAVRXQMEFDK 1GZ P REHOIHIHVROP DNQJ DIKP SWRQY VKK DAKHH \WANR \WHIHRCRP L GRZ QMO UHDMG
WWHE29,  SOQEPLF WHH SHRAMGWP Q) R WFRYHY  H SHAMG JURZ W LQSUR WBELOMV DQG GVFRXQAIDM $ GAMRIDD  DAKP SIRQY/
UHDMEWRIXGHICHARP SO 1 LQDGALOCP XQMSBY XVHGLQWHP DINANSSURTFK GHRBHDHG EDHE RQPXUHAP DUNANREVHYDIRY/

$ TXONERYH DVHXP HOAR 3DERDV JRREZ LODQG WBGHP DN GAUQI WH | RAW TXDWWUR LQAFDMS \KH HXP DG 10U
YOOH/R XK DMVZ HHIQH ARWR \WWHUUARSHRWYHADW 1Q) YDOHY $VR ' HRHP BHU AP XDMGIRRE L@IP SDUP HONBRWHY
IRY [EHW\RBBG P LAORQ DG UHIAG HQNHD WRWHGLUXV; 0 + RBIQIVUWHSRMEGIVHIP HQV
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1 RMAR & RORICOMG) LQDQADOB\IWP HON & ROMXHG
" HHPEHU DG
" HEW
" HEAAMAKP P DU HSDVIRTBZ V

2 XWQEQ) &DU) 1QU YDOH
3UGASDO P EFU “HRPED
HRPEU
P RXQNIQP LaR)/

/ IEHONV6LUXY, 0 * LRXS
&R SRUIDMGYHOCRAM DG G/
&DK &RMWEBI6HIRUL RM/GH
([ KOQHEGIGHIRU HE-QMIVGH
([ KOQHEBIBHIRY HE-OMU/GH
([ KOQHEBIBHIRU HE-OMUVGH
([ KOQHEBIBHIRY HE-OMUW/GH
BLLXV; 0 +REQVO DJLQ/ R
/ LYH1 DIRQO DUILQ/ ROD
6XEMADY QRADUGE00/

6LUXV; 0 6HIRJ1 RMVGH
6LUXV; O 6HARUL RiVGH
6LUXV; 0 6HARU1 RiWVGH
6LUXV; O 6HIRJ1 RiVGH
6LUXV; O 6HIRJ1 RiWVGH
6LUXV; O 6HIRJ1 RiWVGH

30RD &RMMEBI6HIRUL RM/GH
BILXV; 0 BHIRUBHRXUHGS HYROLQY &UHAVY CHOW
6IUXV; 0 ,GFUHP HQIDYHP / RIQ

" HHUWHGILQOGAQ) FRIW

7RED IEHW6LIXV 0 * URXS

%DYH/* LRXS
6XEMADY QRAVDQGEDY/

1 RMW DG G
" HHWGILODAQ) FRWV

7TREDADYH/* IRXS

) RIP X@2 QH* LRXS
&RUSR DMGYHIRM/ DG B
&DK &ROHWEBI1 RM/GH
&ROMMWEBISHIRUL RM/GH
2\MHJ
6XEMADNY QRADGEIY
6HIRY ROQ) CHOW
" HHWGI LQDGAQ) FRW

7RED RP XD2 GH* RS

7REDGEW
" HEWKIDWIL LHG DVPXUBMON
7RIDRY \MP GEW

OHDVXUHG DW IDLU YDOXH
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&DK &ROMHIEBIGHIRU1 RMVGKH

2Q2 AREU / [EHW IMXHG  ELEIRQ DJJUHI DM SUGHSDOTP RXQAR WH & ROMHWED! 1 RV 7 KH&RMHWED! 1 RM/Z L
P DM RQ2 RREH XQBW HDHJUBEXADHG B XVRUFRMHWG $ FFREQIO DVR ' HHPBHU \WH & ROHWED! 1 R/
DUH FIDAL LHG DV D PXUHACELOM LQWH FRORICDAS EDIQRH \KHHN, QRUMINRQ WH & RQYHWE®! 1 R/ LY SD CEGHVHP L DD 1Q DUHLY
RO$SUO DIG2RAREH R HIFK\ HUDADWDMR SHDDE $ QFRMIURYR WHERYHWED! 1 R/ Z LOEH HMBG\RBD 1Q
FDK DG QRAKRIK WHGHIYHY R DD VFRXUAMAY ' XUQ) \WH\ HIUHGS' HRHP BHU / LEHW SOG LSS LP DAD P LAROWR
WBXUADHISSIR LP DMD P IQIRQDIJ W DMSUGASIOIP RXQIR \WHEROHWEGIL RMY

BLCFHWH MR IWKOGFH \WH FROMMRQ DOV HOADG RMHUSUIRYMRQV R \WH LQGHQMUH KDYH EHHQ TP HIGHG R JLYH HI HAAR
AHABIQWEQLRNRYY 7 KH FROIGHDIRQ GH XSRQFRYHMRQR [ &ROYHWED! 1 RM\KDIDEH GHMP LGHS EDJHG RQWH 6 HRXUMEY VDNV
R R D\KDUHR 6HUIHY/$ / LEHW %DYH/FRP P RQWIRAN \KDWVR 6HIHY/S / LEHWBLLXY 0 FRP P RQWIRFN DQG

R DWKOHR 6HIHVS / LEHW) RP XD2 GHFRP P RQWRANDVR ' HHPBHU

+REHYR WHE&RYHWED! 1 RMVP D FROMHYKHUGRAM/ DANHURSIRQ DATQ \WP HSURUR WHFBRHR  EXMQHW ROWHVHRG
BAMGHNV @ [P P HADMY SUHFHEQ) \WH P DM DM R \WH QRM/ XQEHUFHMIO ALRXP MBGFHY / LEHW KDY HBRMS R CFFRXQARUAKLY

LQWAKP HOAKMQY \WHI CLUYDOHRSIRQ 6HHQRM  1RULQ RUP DARQUHDMG\R XQUHIT] H3JOQY GRWHY RQG-EWP HDAXUHS DVDILUYDOH

$ AR ARQAP SRIIGHRAO® Z W \WH IMMOGFH R \KH &RQYHWEG! 1 RAV / LEHW HIMHG LQR D ERQG KHEJHWDRORAIRD \WH
YR+ HIHTWIOARG  7KHYRIG+ HEIH7 DQLAMRQLYH SHAMGAR R IVAWBRMAIOFDK SD P HON/ LEHW Z RXTS EHUNXLHG\R P DNH
LQH FHWR \KH SUGASOOTP RXQAR \WWH &RHWED! 1 RM/ XSRQ FRHMRQ R WH GRMY 1O \KH HYHIAKDARH YROP HZ HIKWMG DYHIIH
SUFHSHMKDHR WHFRP SRHOVR \KH 6 HEXUMEV %DWNHADY P HDAKUHE XQEHIWH FDK FRQYHWED GRAM KHE) HWQLAMRQY RQHIFK WIECQY
@ R WHUHBYDQNVDK VHIVBP HOADYHIILQ) SHIRG RURKHUUHBYDQADODIR) SHIRG Z D/JU-DMAMDQ\WHWMNASUFHR \WHFRP SROHQV
R WHGHRXUMEV /DN XUQ) WH\ HOUHQGG' HHP BHU / IEHW WFHYHGOSSWR IPDAD P LAIRQ I RWH\HIWBP HOAR \WH
SRMRQR \KH ERQG KHGJH UHDAG \R \WH BEXUAKDH R &RQMHIEG! 1 RM/ GAAUEHG CERYH $VR ' HHP EHU WH %ROG + HaJH
7 DQLRNRQ FRYHIG LQWWH DIJWIDM \KIBWVR 6HINY/S / LEBHW ) RP XD 2 CHFRP P RO RN \KOW/R 6HINVS
/ IEHW BLUXV, 0 FRP P RQ AN DQG KDV R 6HIHVS / LEHW %4D/H/ FRP P RQ WRAN \XEMPR DONGOMRY DO HW
SHIBQQ R WH &RHMED! 1 RMY Z KIFK 1Y HTXCOWR \WH DIJUHDM QP BHUR KDWY FRP SUMQ) \WH 6HRXUMEY YDWNHNKEEHOLQ) \KH
&ROMHWEGI1 RM 7 KHERGKHEIHH SIW/RQ2 AREHU DG LVIGFOGGIQ2 WHIRUWHMDRHNVD/R * HHP BHU oG
1Q WH DFFRP S0 L FRQRIEDAG EDDFH WKHV Z W AKDQIHY LQ WH 10U YOOH WHFRWGHG DV XQUHDT HG JOQY GMAY RO 1D
LOKAKP HOVLOWHIDFFRP SO 1) FRORIEDAGWEA HOVR RSHDIR)/

SRIPAUM® Z W \KH &RQYHMED! 1 R DG %RQG + HIIH 7 DQRNRY / LEHW DOR HOMUG LQR HSODM SUYDMD GHIRMDMS
Z DUDQAABQANRYY XQEHUZ KUK / LEHMY \RTS Z DUDQN UHIDY \R \KH\LP HXQEH®LQ) WKDH/R WH & ROYHME®! 1 RIM/ DG YRG5+ HIH
7UIQORNRY \KEMPAR DQINGOMRQ CENE HOV 7 KHI LKW SILDNRQEMR \KHZ DUDQWLY- DY DOGWHUP DQEUH SIHRYHJ
DSHIRGFRYHIQ) @D VWHIDMI/ [EHW P D HBRPAR \FINBI LW GHIYHY REQI DR XQEHMH Z DUDOAMBQRNRDY Z W FDK * XUQ) WH
\HUHGG' HHPEU / IEHW SOGBSIR PDAMD P LARY | RJWH VHABP HOAR \WH SRUNRD R \WH REQIDARQ XQE-UWH
Z DUDQWUHADMG\R \WHUEXURDHR & ROMHMEG! 1 RAWGHAUEHGIERH $VR ' HHP B WHZ DUDQNFRYHIG LQ\WHDIJWIDM
\KIW/ R 6HIEYS$ / LEHW ) RIP XD 2 QH FRP P RQ AN \KOWW/R 6HIHVS / LEHW 61XV 0 FRP P RQWRAN DQG
\KIW/R 6HIHNY/S / LEHW 94D/HYFRP P RQWRAN \XEMPAR DONGOMRQ DO HQNV 7 KHWMNHSUWFHR \WHZ DUDQN EDHGRQ
WHEDNHAR \KDW Z D/ SHAKDWHDVR ' HRHP BHU $VR' HHPEU WHEDNBUEHR WHVHRXUMEY XQEH O
WH Z DUDQW Z DY SHUNKOUH Z KIEK LV WWH \CP H DV \WH EDINHASUFH R \KH VHRXUMEY XQEHOLQ) \WH %RQG + HEIH 7 UDQURNRY 7KH
Z DUDQWP D KDYHDAOMYHH I HAVZ LW BASHAMR\KH\KDUA/
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FRP SUMQJ \KH 6 HRXAUMHY YDNANKQEHD QI WH Z DDA R WHH WAKDAKH VAMBP HOABUFHH FH-O/WHWWINHSUFHR WHZ DDV DG
\KHZ DUDQN DHVANBG LOVKDUHY FRP SUMQ) WA 6 HIXUMAV YDINHNV

7 KH&RQHMEB!1 R %RQUG-+ H3IH7 IQOANRQ QG Z DUDQN DUHDMIEXAMGVR WH/ LEHW BLLXY, 0 * URXS

&DK &RMHINERI1 RM/GH

2Q -0V / [EHW IWXHG P IGIRQ FDK FROMWER! CRM/ DADD IQMMWMMDM R SHUDQQP  ZKIFK D
FRQHMEG XQG-UFHIBIQ AL WIFHY LQR FDK EDHG RQ\WHWDAQ) SUFHVR \WH XQGHOLQ) WKIWW/R 6HIHVE / LEHW ) RIP XD2 CH
FRP P RQWRAN DQG P DXUHRQ- DO WH?  &ROMHUEGIL RMMI $FFREQIO DVR ' HHPEHU WH &RQYHWED

1 R DU FOWL LHS Dv D PAUHACCELONY LQ WH FRORIEDMS EDDIGRH WKHHA7 KH LQUWIDFRQYHMR DM | RUVKH QR Z D/ CBSUR LP DMD
\KDBWR 6HIHVE: / LEHW) RIP X2 GHFRP P ROWRN SHU SUCGHSDOIP RXQAR CRIMY HNDXLYDBIAR DQLQWICFRHMRQSUFH

R [BSW LP DAY SHIMKDHR 6HIH/ & / LEHW ) RIP XD 2 GHFRP P RQWERN 7KH FROMMERQR WH  &ROHMEGI 1 RM/ Z DV
\HABG\RBD LQFDK DG QRAKURIK WHGHIYHY R 0Q VHRXUMEY ' XUQ) WH\ HIUHIGS' HHP BHU / LEHW SOGSSIR 1P DAD
P LEIRQWR USXUAKD/H CBSUR LP DAD P IARQ DIJWIDMSUGASIOIP RQMAR WH  &RMHWEDIL RM/ , Q-DO0 | IEHW

SOGLSSH IPDMY  PIARQW\HABIWHUP DQQ)  &RMMEGIL R/
&ROHINEBI6HIRUL RM/GH

2 Q$ XIXW [IEHW IMKHG P LOIRQ FROHWEB! QRAV DADQ LOMMDM R SHUDP ZKEK DV LEHWV
HBRIRQ DUH FROMHMEBILOR FDK WKDW/R 6HIVE / LEHWW ) RIP XD2 GHFRP P ROWHAN RUDFRP ECDIRQR FDK DQG\KDW/R 6HIHV/&
/ IEBHW ) RIP XD 2 CH FRP P RQ AN DQG P DMUH RQ $ XIXW 7 KH LQUDO FROMMRY WDA |RUWH GRAV 1V DSSUR LP DAD

\KDBWR 6HIHVE / LEHW ) RIP XD 2 GHARP P R WRAN SHJ SUGASDODP RXQAR R/ HNXLYDBIWIR DO LQWORROYHYRY
SUFHR CSSWR LP DAD SHIMKDHR 6HINV& / [EHW ) RIP XD 2 GH FRP P RQWRAN 7 KH CRMY DUH DMIEXNG \R \KH ) RIP XD 2 C(H
* URXS | LEHW KDV HBRMS R CFFRXQAIRUWH CRIMY XMQJ \WH | DU YOOH ROIRQ 6HH QRM 1 RULQRUP DINRQ UHDMG \R XQUHDT] HG JOQ/
G RQG-EWP HDXUHG DVDIUYDOH

( [ KDQUHEGIBHIRU HEHQMUAVGH

2Q0 DK / LEHW FBRHS D SUYDM R IHIQ) R CSSW LP DM P LOIRQ DI W DM SUCGASOOLP RQAR LW

H FKOQIHE®! VHIRUGEHOXUWY GH WH3 ([ KOQHEGI6HIR)' HEHQMUWWGH 8 SRQDQH AKOQIHR GEHMUY
SXUKDQAR DVKSSBP HMBOLQEHMHHOMIGLORLO) HEDDY / LEHW Z [OCHIYHARBD FDKR\DN WH FKOQIHREQIDIRYY 7KH
QP BUR \KOW/R 6lUXV; 0 +REQIVARP P RQWRAN DAMEXRE®!\R D GHEHYMUH U-SUAHV 0 LQWIOH FKDQIHSUFH R CBSUR LP DAMD

SHUKOH $ \REDR CBSUR LP DA PLARQ\WKDBVR BLUXV; 0 +REQIVFARP P RQ WRAN DuH DMIEXTED! R \WH G-EHQMUY
,QMHY SD CEGI XOW® RQO WK -XQH  6HBMPEHU OB’ HAHPEU R HIK \HU FRPPHAQ -X(H 7KH
GEQMIVPD EHUGHP HGR / IEHW 1O Z KRB RULQ SDWRQ RUDNMIS SUO +ROHYR \WH G-EHQMUBY DBR KDYH \WH W KWIR
WAL / LEHW \R SXURKDH \WHU G-EHOMUAY RQ'$ SUO $ FFREQIO \WH ( [ FKOQHE®I 6HIRU' HEHQMUBY GH DA
FODALLHG DY DRXUHOANICELON [Q\WWHFRQRIEDAG EDDGFH\KHANDVR * HAHP BHU 7 KHUHGE-P SWRQDQG SXUAKDHSUFHZ [@IHH DD

HIXOD R WH DOWAG SUGR.SDODP RXQAR \KH GHEHQMUA SOV DFRXKHS DG XQBOG LOMIA7 KH GHEHQMBY DuH DAMIEXMG \R \KH
/ IEHWBLLXY 0 * URKS / LEHW KDVHBRAGWR CFFRXQVRWH GHEHQMUBYXMQ) WHI DUYDDHRSWRY 6HHQRM | RULG RIP DARQUHDAMG\R
XQUHID H3JOQY GWKHY RQGEWP HDKUHE DVOIUYDOH

,Q DFFRUEXFH Z W WH \MPV R \WH LQGHMUH JRHQQ) \KH ([ KOQHE®! 6HQRU' HEHQMUW GH IRIZ LY
/ IEHWIVBFHSAR 6LUXV; 0 + RBQIVI\SHADODK GYIGH)G DVGAAIE-GIQGRM  / LEHW P DGHOQH WIRAQY FDK AWIBXMRQR

SHUGEHQMUH\R KROHY R \KH ([ KOQHEBI6HIRY HEHDMUW GH $ OR SXOXOQNR WH LQG-OMUH \KH RWLGID
SUCASIDCP RXQAMR \KH ([ KOQHE®! 6HIRU' HEHQMUBY GH ZD/ BBAEG B D) P RQMIDTOWR \WH H WIRGDY
AVBMROR CSSIR (PDMD P LARY
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( [ DQIHEBIGHIRY HEHQOMUHVGXH

Q' HHPEU / LEHWY FEHG D SUYDM RIHIQY R DSSUR LP DAD P LGIRQ DJJUWIDM SUCASOODP RXQAR LW
H <O HEG VHIRUG-EHMUIH GH WH? ([ FOQHEGIGHIRS HEQMMWGH  ~ 7TKHQ®BHUR \KDUWR / LYH1 DIRQ
FRP P RQ WRFN DMIEX\SE®! R D GHEHOMUMH UHBUAHOAG DO LQWOH AKOQH SUFH R TSI LP DA SHJ\KDWH DG D \REDR
DSSH IPDAD P LARQ KD R / LYH 1 DIRQ FRP P RQ WREN Z HIH DMBEX\NEG! \R \WH G-EHQMUA/ |, QMIAAZ D/ SD CEG! TXOUMD RQ
0DFK -XH 6HAWPEH OB’ HHPEU R HIFK\ HU -+ RUHYR \KH GHEHQMUY KOG WH UIKVIR WTXLA/ LEHW VR SXURKDHWHU
GEOMWRY' HHPEU ,Q2 RREHU / LEHW IMKHG D QRIFH R UHE-P SIRQ LQ IXORY' HHP BHU R WH
([ FKDQHE®!' HEHOMUWY GH $ @+ RGHY H HAVHG \WHUUWKWR H FKOQH WH G-EHOMUAY LO \KH | RAW TXOWWIDIG SXXOQAR D
\XSSBP HOBOLQG-QMHHOMIGIQRIQ6HBAP EHU / LEHW GHIVHIHG FDWK XSRQVHABP HOAR WHH FKOQIHR GHEHQIMUY |, Q- DU
WHH FKOQH/R GEHOMWZHHVHMBGIRU  PLAIRY 7 KHG-EHQMUA Z HiH DMIEXAG R \KH/ LEHW 6LUXV, 0 * URXS / LEHW
HBRAG R CFFRXQATRUVKH GHEHQXUA/ XMQY WH | LU YDOH ROWRD 6HHQRM | RULQ RUP DINRQ UADAG \R XQUHDT HG JOQY G RO GHEW
P HDXUHG DVOIUYDOH

([ RDQIHEGI6HIRY) HEHQMUH/GH

2Q1RHPEH | LEHW FRVHG DSUYDMRIHIQ) R LSS LP DMD P LEIRQ DJJ W DM SUCASIOP RXQAR LW

H O HEG! VHIRUG-EHOMUBY GH WH3 ([ KDQHEBI6HIRU' HEHQMW GH  ~ 8 SRQDQH FKOQHR GEHOMBYV
/ IEHW DMWRSWRD P D GHIVHUBLLIXV; 0 + RTEQIVARP P RQWRAN 6HIHVE / [EHW BLLIXY 0 FRP P RQWRFN FDK RUDFRP EICDIROR
BLLXV; 0 +REQIVARP P ROWEAN 6HIHV& / LEHW 6LLXY 0 FRP P RQWHAN DQGRUFDK 7KHQ®P B-UR \KDWW/R 6lUXV; 0 +REQV
FRP P RN DMEXVBEG W D G-EHQMUH U-SUAHOV DOLQWIOH FKOQHSUWFHR C5SUR P DMD SHAKDH $ \RECR CSSUR LP DAD

P LARQ\WKDM/R 6ULXV; 0 +REQIVARP P ROWRAN CLH DMIEXEGI VR WH G-EHOMUA , QRN SD. CEGI TXOWM® 1QDUHIYRQ0 DFK

XH 6HBAPEU DG’ HHPEHU R HIFK\ HU FRP PHAQ 0 DK 7KHGEHQM/P D BHUHHP HGE / LEHW 1QZ KRBIRJ
1Q SOWRQ RUD\M)' HHP BHU + REAY R \WH G-EHMUA DOR KDYH \WH UKW UADAUH/ LEHWV R SXUADH WHUGHEHOMUBY RQ
CHPBEU 7 KH WGP SWRQ D5 SXUKDVH SUFH Z L@ HGHIDE HIX00 R WH DOXVMG SUWGALSDCDP RXQAR \KH G-EHMUA/ SOV

OFRUHG DOG XCEOG LOAMAIR WHUHE-P SIRQGDM SOVOQ | LCDCBHIRG AVMEXNRY 7 KHG-EHMUA/DUH DMEEXRG\R WH/ LEHW BLLIXY, O
* URXS | LEHWY KDV HBRMS \R CFARXQIVRUWH G-EHDMUA/XMQ) WH I IUYDOHRSMRY 6HHCQRM 1 RULGIRUP DINRQ UHDMAG\R XQUHDT] HEJDQY
@I/ RQGEW HDAXUHG DATIUYDDH

, QUFFR EDCFHZ LK \KRHWMP VR WHLQBHOMUHIRYH.QQ) WH ([ KDUHEBIGHIRS HEHOMUVGH IRBZ Q) / LEHWY
WFHSWR 6LLUXV; 0 + REQIMN\SHADCFDK AYIGHIG D/GAAUBH-GIQRM  / LEHW P DCHDQH WIRE@Y FDK AEXMRQR
SHIGE-OMHWR KREHYR \KH ([ FKDQHEBI6HIRY' HEHOMUBY GH $ OR SXUXOQAR WH LOGHOMMH WH RIWLCDOSUGA.SDO
P RXQAR \KH ([ FKDQHE®! 6HIRU' HEHQMUY GH ZD/UBEGE QP RQAHDCOW \WH H \WRE@DY GWIEXIRQ R
OSSR IPDMD P ILARY

( [ KDQIHEBIBHIRU' HEHQMUA/GXH

,Q1RHPELU / LEHW FEHG D SUYDM RIHIQY R CBSUR LP DMD P LARQ DIJWIDM SUGASIOIP RQAR W

H FKOQHE®! VHIRU G-EHOMUWY GH WH 3 ([ KOQHE®I 6HIRU' HEFHQMWWGH  ~ 8 SRQDQH ACQYHR GEQMMV
/ IEHW DAIW RSIRQ PD GHIYHJ/ LYH 1 DARQ FRP P RQ WRAN FDK RUD FRP EIQDINRQ R/ LYH 1 DINVRQ FRP P RQ WRAN DQGRUFDK. 7KH
QP B-UR \KOW/R / LYH1 DIRQFRP P RQWHFAN DRIEX\IEGIVR D G-EHIMUH U-SUAHVDQLQWICH FKDQIHSUWFHR CBSUK LP DAMY SHU
\KOH $ \REDR CBSUH IPDAMY P LAIRQ KDWY/ R / LYH 1 DIRQ FRP P RQ WRFN DU DAMEX\EE®! \R \KH G-EHQMUY |, QMIMALY SD CE®!

TXOWO® RQO DK -X(H 6HBMPBEU DG HAHPBEU R HK\HURPPHHQ 0 DFK 7TKHGHEQXWH/PD BHWHGHP HGR
[ IEHW 1QZ KRBIRULQ SDWRQRUD WU HRWP BHU +ROHYR \WHG-EHQXUHY DOR KDYHWKH U KVWR BHTXUH/ LEHWY W SXURKDH\KHU
GHEXMH RQ6HWP B 7 KH UG SWRQ DG SXUAKDH SUFH Z LOIHHDD HIXBD R WH DOWMMS SUCHSDOCP RQAR  \WH

G-EHQMUY SOV DFAXHG DG XCEOG LQMR \WHUHE-P SIRQEM SOVDQ | LQIOSHIRG GVMEXIRY 7 KHGEHMUIY
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DUH DREXWNG WROWH/ LEHWY 6LLUXY, 0 * URXS / LEHWW KDV HBRMG R CFFRXQAYRUWH G-EHQMUHY XMQJ WH I DUYDDHRSMRQ 6HHQRM  TRU
LQRP DERQUADMS\R XQUDT H5JOQY GBWHY RQGEWP HDUXUHG DAVDIUYDDH

0 DUILQ/ ROV
BLLXV; 0 +RBQIVO DUILQ/ RDQ
,Q0 DWK / IEHW 6LLL0 DUICRR // & 36LLO0 DUIGER DZKR® RZGHS\WEMADY R / LEHW [P HG-GIWP DULQ BOQ

DIUHP HONVHRXUGE WKDW/R 6LUXV; 0 + REBQIVARP P ROWRAN WH6LUXV; 0 +RMBQIVO DJIQ/ ROY  \WDAZ DVFRP SUMGR D
PIIRQWP GIQ D  PUARQURIQ @HR FUAWIEGD  PLARYGHD H3GIY \WP GOQ 7KHWP GDQ GHD HSGIY \MP
EOODIG00 GIY QSRWMRQR WHUHYRYHUFDUIHG COLOMMWDMR /,925 SOV Z W \WHXQEIY QSRMRQFDW LQJ DIHHR
YRUWRZ LQIVRANIBEQ) XQ@EHMWHBLUXV; 0 + RBQIVO DIIQ/ RIQERHIQMHMDADIDMR SHDQQ®P DV HH-P BHU

2Q) HLDY 61L.0 DULQR ERURZ H> P LAIRQ SXWXDQAR DQ P HIGP HOAR \KLY P DLILQ GUQ DIUHP HOAZ KIFK
FOGY D P LCIRQ WP GOQ 0QG D P LEIRQ BRI @H R FHEAWS GR SXUKOQAR \WH TP HIEP HOW\KH P DMUMW Z D/
H \WIG-G\RO DK 7KHWP GOQDG00 GIY QSRMRQR WHUHYRYHUFDLW DOLQMMMNDMR / 925 SOV ZLK\WHXQBIZ Q

SRMRQFOW LI DIFHR YRIRZ LIV RAWBEQ) XQEHWH6ELLXY: 0 +REQIVO DILQ/ RIQERHIQMANDAD IDMR DG
SHJDQQ® DN HH-PEHU sse) UAGHAHD $VR ' HHPEU DYDMEQN XQ@EUWH 6ILXV; 0 +REQV
0 DJIQ/ RQZDY  PIARY$VR ' HHPEU BEAROWOW/R \WHERP S0 W6LLXV: 0 +RBQIVARP P ROWEENZ W D

YDOHR P LARDZ HHKHT 1O FRUMICCAFRQN HDAGWR WHELLXY; 0 +REQIVO DILQ/ RXD 7KHP DILQ GTOFRQEQY YOURXY
D LUP DAYH DG GH DAYHFRYHDQWWDAR IR KH CRYANYR WHERWRZ HJ 7 KHP DULQEDQ GRRMFOGHDY 1L DIRDOFRRYHION

/ LYH1 DARQO DULQ/ RQ

2Q' HHPEU /08& /<9 DZKR®D RZGHE\WEMGADY R / LEHW OPHXGHGWH/ LYH 1 DIRQ 0 DUILQ/ ROQ DIWHP HQV
(GFUDIQ) \KH ERURZ Q) FOSCAW R PLARY GRUDIQ \WH LOMMXMMDM \R / 925 SOV DG LQRUDIQ) WH XQ@EIZ Q
FRP P LW HOWHH\R HWHU RJ SHDQP EDHGROWHXQELY QLP RXQN 2 Q0 DK WH&RP SDQ W-SDGDULP RXQN
RAMBOAQ) RQWHP DJIQ IR 2 Q0 DK \WH P DLILQ GO0 DI P HQAZ DV P HIGHG UHBAQ) WH ERURZ Q) FOSCAW \R
PLARY 2 Q1 RHP B WHP DULQEDRZ D/IP HGG BGBAQ WHERWRZ 1) FOSCAWWR P LAIRQ LGRUDUQ) \WWHIQMBNDM
R/, %25 SOV GFUDIQ) WHXQELY QFRP P WY HWHH\R SHUD® OUGH WOAQ) WHP DMIW DMK HHP BHU
2Q HHPEU WHP DULQGURZ D/IP HGG IRUDIQ) WHERWRZ L) FDSCAWWR P LARQ 2Q0 D WHP DULQ®IR
ZD/IP HG-G UBTAQ WHGHD HGAIY WP GOQZLUKD  PLARQUAYRMGQ OHR FUHEWRKDOYILQ) WHIQMIADM R \WHS GXVKG
THP 6HXUHS 2 YHOLIKW) LDAQ) 5DM $ GWWAG 7THP 62)5° SOV 7HP 62)5 $GWF HQV OV DG H \WEQ WH
P DMIW\RO D , QMINRQWHP DILQEDOLYSD CEGIRQWHOMBMVA@ R HFK FOBEIUDOMWIS VR * HHP BHU
DYDOEMN XQGEUWH/ LYH1 DARQO DJIQ/ RIQZDY  PIAR) $VR ' HHPBU P LR WKDAWR WH&RP SDQ v/ LYH
1 DARQFRP P RQWRFN Z W D YOOHR P LAIRQZ HH SBEIHS D/ FRIDMIOR WHBDQ 7KH/ LYH1 DIRQO DLILQ/ ROQ FRQELQY YOURXY
D LUP DAYH DG GH DAYH FRYHIDONV WD XUFH CRAYANY/ R \WHERURZ HU 7 KHEDQ DI UHHP HWERY RACFOGHI) | LOGADCFRYHION
7KH/ LYH1 DARQO DJILQ/ FOQLYDMIEXRG\R\KH/ LEHWELUXY, 0 * URXS
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BLLIXV; 0 + REQIVEHIRUL RM/
6LUXV; 0 6HARULRM/ XH  DQG6ILXV; O 6HIRULRM/ XH
Q$XDMWV  BIUXV; 0 +REQVIMKG  EWARQ DIJUIDM SUGHSIOP RQAR 6HIRU1 RV GH WH
2 1RW DG  HARQDJUIDM SUCASIOP RQAR 6HQRU1 RM/ GH WH:? 1RV QRUAIRD WH
1 RAVOG 1 RMW/LVSD CEGIVP L DQOCED RQO DFK  DIG6HBMPEHU  7KH 1 RM/P DXUHRQ6HSWP EHJ
DG WH 1 RM P DMMH RQ 6HBMP BHU 6XEVDRMM DOR 6lLUXV; 0 +REQM GRP HAF ZKRD RZ GH5 \KEMADUHY
JXDDMHBLUXY; 0 + REBQIVIREDI DARQXQEHMHERM/

6lUXV; 0 6HQRU1 RMW/GH

,Q-XD 6lUXV; 0 +ROQVIMKG  EQIRQDIJWIDM SUCHSDOP RAQAR 6HARUL R/ GH WH?
1R QML SD CEGI P L OOAOD LQDWDWRY) HEXOW  DIG$XIXWW  7KH 1 R/ Z LGP DIMUH RQ$ XIXW 7KH
R DUH UFREHS GHAR WH WP DQQ) XP RMY HG GVRXQIVEXEWIMID DR 6LUXV; 0 + REQIM GRP HIMF Z KRD RZQHG
VEMGDUHYIXOIOMGILUXY; 0 + REQIVIREQI DRV XQEHMHRM/

6lUXV; 0 6HQRULRMY' XH

,Q-XH 6lILXV; 0 MG  EACRQIJWIDM SUCASIOP RQAR 6HIRU1 R/ OH WH 2 1 R
, QALY SD CEG P L DQQAOD QDWW RQ-DQMY  OG-X® R HFK\ HUDAD DMR SHUDP  7KH 1 R/ Z 1O
P DM RQ-X® EXEEQIDID DR 6lUXV; 0 +REBQIMVI GRP HAF Z KRD RZ GHS \WEMADUHY JXDIQAH6LUXY; 0 + RBQIM]
REQI DRV XQCHMHCRM/
BLLUXV; 0 6HIRUL RM/GH

,Q-XH BILUXV; 0 +REQVIVKHG ELQRQ DJJ DM SUGASDOCP RXQAR 6HIRUL RM/GH WH?
1RA , QMHWYSD CEGIVHP L OO0 [QOWDIYRY-0QMY  OG-X® R HIFK\ HUDADQ DQQUODMR 7KH 1 RW/Z LOD
P DM RQ-X® DG DUH WFREHG GHAR WH UP DQQ) XIP RWY HG GVARXQVEXEWERIID COR 6LUXV; 0 + REQIM GRP HAF
ZKRD RZ GHE\NEMGDUHN/JXOIDMGLLUXV; 0 + RIBQIVIREQ) DARQYXQGEHMHGRAY
BLLXV; 0 6HIRUL RM/GH

,Q-XH BILUXV; 0 +REQVIWKHE  BARQDIJWIDMSUCHSDOP RQMR 6HIRUL RM/GH \KH:
1RMW QMBI SD CEGIVHP L DQQAOD LQDWHIYWRQ-DQMY  OUGE-X® R HIK\ HOUDADQ DQQMODMR 7K 1 RV
Z1@P DMHRQ-XO® DOGOHUAREGEHAR WHUP DQQ) XTP RWHSAVRXC  6XEVIQNID DOR 6lUXV; 0 + REQMGRR HIFE

ZKRD RZ GHE\KEMGDUHN/JXOIOMGLLUXV: 0 + RIEBQIV]REQ) DARQVXQGEHMHGRAY
30QRD &RMINEBIBHIRUL RMW/GH

6lILIXV; 0 +REBQVIFINUWG P LAORQSUGHSITP RQAR \KH &ROMWEBIGHIRUL RM/GH WH?300ERD1 RMW

GH ~ D/SOWR WH3OQERDIFIXMURQLQ) HEXDY $VR ' HHPEHU WH FRQYHMRQ UDM CESTFLEG! R WH 300ERD

1IRWOGH  ZD/ \KOW/R BLLUXV; 0 + REQIMIFRP P RQWRAN SHURGH\WRX\OGE SUCHSDOIP RXQAR \WH3DQERD 1 RM/GH

3URU\R \WH DERSWRQR $ 68 D/GHAUEGIQCRM  6ILUXV; 0 + REQIV DIRFDAG \WH SUGA.SIOIP RXQAR \WH 300ERD

1 RWGH EHE HHD WH QCELOUV DG HIXW FRP SRHQIV 8 SRQDERSIRQR $ 68 RQ-Q@Y DV I XURHUGHAUEHG LQ
@M \WHWEDDIROP RAOIRU
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FRQYHWNEGI G-BWZ W FDWK FRQYHMRQ I HDMUHY Z DV UHP RYHG DG D/DUAXAOVGLLIXY; 0 + REQVUHRGHEDQLP P DMIDCOGWM H/WR \KH
FOW Q) YOOHR WH3DQERD 1 R GH DG D FRUIASRIAQ) BXP XOWH H I HRADGWWR HQAR UARCHS HDQQIV 7 KH3DQEARD 1 R/
GH Z HHQRAVARQVMHMEBILQRGLLXV; 0 + REQIVIFRP P RQWHAN DQGQRWHEHHP CEBIDVR * HAHP BHU

BLLIXV; 0 + RBQIVEHIRUGHRXUHE5 HROLQ) &UHAVY DAMNVDQG, QRUHP HABOTHP / RQ

6LLXV; 0 +REQIVHIMHEIQR DEHIRUGHXUG5 HROLQ &UHAW CAOW WH3&UHAVW CAMN  Z W DV QAFDMR 1L(DRDD
LQAWANRY/ Z LW DVRICER URZ L FDSCAW R P IQIRQZ KIFK P DMUVIQ$ XIXW 7 KH&UHAVY CROW LVIXOUIQM-GE. FHVIQR
6LLXV; 0 +RMEQIM P DMIDOGRP HXF \WEMADUH/ DG LV VHRXUG B D CHY RQ VKEWEQMID® DR 6LLUXV; 0 + REQIM] DAHN DG \WH
DXHVR WP DAUDOGRP HUMFE \VEMGDUHY , QMMMRERWRZ LQIVLY'SD CEGIRQDP RQKO EDAV DG FRXHYDIDWDMEDHGRY/ 982 5 SOV
DO CESIFCE! DM YRURZ LIV RAMBOEQ) XQE-UWH & UHAVY CAMIV ERH QMDD IDMR SHJOD® DVR ' HHPBU
BLLXV; 0 +REBQIVIVUIXUGWRSD DYDUEG HRQWHDYHDIHAELI® XQUHGSRWROR \WHEUHAVY CAQW Z KIFK Z D/ SHDP
D/R ' HHPEU DG LV SD CEGIRQ D TXOWM® EDY 7 KH &UHAVY CAON FROBIQY PARP DY FRYHION LFOGQ) DP DQMIDFH
FRYHIDOAS YOLDELOW XQGHWH&. UHAVY CRAOW Z D/ PIARQDVR ' HHPEHU

2Q$ SO BLLXV; 0 + RIQIVHIMHG LOR DQ 0P HIEP HOAR WH&UHEVY CROW \R LOFRSRUDM DO LR HABOMP B0Q
ERIRZ QY R P LAIRQ Z KIFK P DMV RQ$ SUO , QMR WWH LRI HQBDWLP GO0 ERURZ LG LV EDHG RQ$ GUWAG 7HP
62)5 SOtV DQ CESOFCEG! DM YRURZ LQIV RAMBIEQ) XQEHWH LGRUP HBDWLP (00 ERUH LOAMAXADAD UDM R SHUDP DVR
CHPBEU
%4 DYH/+ REBQIV1 RW/DQG/ RDQV

%A DYH/+ REQIVIG-BNSUP DUO UHDWE\RWHWEEXP DOGP I HXHARP SBf  LV\XP P D] HSDVIRWZ V

&DU) 1) YDOH $VR' HHPEHJ
" HHPEH) ' HHPEH YRUIRZ Q) : HIKWGDYJ 0 DMUW
& DCSCAW LIOMHNDM ' DM
GRIDULP RXQNVLQP AR/
2 SHDMY FHEWIAOMY 2 1% YDURXY
YOIBON | XQAQ)
6HIRVMPXUGQRM 1% 6HBNP BHU
) GOMY DMCRM/ 2 1% 1$ 6HBWPEU
6\IAXP FUHEAWCAMN X0
0 [ HG X\HFW WA QMY DG
R/ YOURXY
6SUQ) WIQQ) FHEWTAMN 1$ " HPEU
7RECAD/H/+ RBQIV
YRPXD |/ ROV
2Q1RHPEU JRPXD WIOEGIWSHRY — BARQIWNWIHD7HP / RQ%DG P LARQUYRMQ FUAwW

ICAOV FROAMHD \WH?6HIRU RIQ) CHOW ZL\KDQE PIARQIMWOIHD7HP / RQ$ DWILDRG — BARQ7HP / RIQ%
DGDQY P IIRQUAYROLQ) FMHAWIAMON 7KH7HP / ROQ$ DG UHYRIQ)
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FUAWCAOW P DM RQ - DOOW DIGWH7HP / ROQ% P DMV RQ-DOM $VR ' HHPEU WHHZ HHQ@R
RAMDEQ) BRIRZ IQVXQGHMWH P LARQUAYROLQ) FAHEWEAMN 7KHP DILQIRMHTHP / RIQ%LY Z W \WHSRMINOR K
FRZQW Ll DRHVEIQ GYHIDIH ML P HA7 KHP DIIQIRAKHGE 7HP / ROD$ DG UWYRMQ) FUEWLRAMN [VEREHD DG

G-5HEQ RQGYHDIHWDARY P RIWRKHMIQIV DGLVIL H5DNV 1 RUMH | LAY HDU 7 KH UH HHFH DM RUWH7HP /| RID$
THP / RDQ % DG GROUERIRZ LQIV XQEHUWH BYRNQ FBHGWIRQW LV7HP 62)5 7 KH LQMIANIDM RQ \WH6HIRU/ RIQ) CHOW Z DV

OSSR LP DMD DG /R ' HHPEU oG UASHRYHD 7KH 6HIRU/ RIQ ) CRAOW WP 0.V GRQ UHFRXUH R
/ LEHW 0 H3D 7KHBHIRY RIQ) CROW IVVHRXUBG B \KDUH SBEIHY DQG | GOMY FKOUHYRYHJ) RP XD v SUP DY RSHDMY FRP SDQHY
Z W FHUBIQ FRW I XOUIQMY $ GAURDD DVR ' HHP BHU YRPXD KOV/IQMWWDMZDSVR)  HARQR WH  BARD
6HQRJ RIQ) CRAOW LORGHMR P DY HIWLQMHMDMUMN

' HEV&RYHDQN

7KH6ILXV; 0 + REAQIVEUHEYY CAMN FROEQ/FHISIQ! LCDADDFRYHIDON HDAGWR 6LUXV; 0 + REQMGYHIIHUDMR %4DH/
+ RBQIV GEWRQELOQ/ FHMEO | LDCADCFRYHION UHDAG\R %4DYHY -+ REQIV] G-ENHYLFHFRHDIHWDR 11 H5FKOJHFRYHIDIHUDAR DG
GEW IHIE DR 7KH) RPXD®  6HIRU/ RDQ) CAOW FROBIQY FHISIQ | LDGRLDOFRYHION LGFOQQ) DGYHDIH IDIR $ GAMRDD 6LUXV
;0 +REQW&WEW CRON %DM/ + REQVIGEN RP XD  G-EAIQG RMHUERIRZ LIV FRQEIQ FHABQ QRO | LADGADOFRYHION $ VR
CHPBEU WHERP SI) 6LUXV; 0 +RAQIV) RP XD DGO+ RAQIVZ HHIQFRP SIOGFHZ W DOG-ENRYHION

) DU9DOHR * HEW

7KHIDUYDOH/ EDHERQTXRMEP DINABUFH/R WHAVEP HLOWMKP HOVEXWRWFRIGHIGR EHCRWHP DNV / HHD R 6LLIXV
;0 + REQVISETFD WIGHEG-EWHRUME/ QRAN-SRIAGDVOUYDOH DUHDYIRTBZ V TP RXQNILOQP LR

' HHP EHU
BLLIXV; O 6HIRUL RMW/GH
BLLIXV; O 6HIRUL RM/GH
BLLIXV; O 6HIRUL RMW/GH
BLLIXV; O 6HIRUL RM/GH
BLLXV; O 6HIRUL RM/GH
BLLIXV; O 6HIRUL RM/GH

30QRD &RQMHWEBIGHIR UL RM/GH

" XHVR \WH YDULCE® DM CDMHR \KHE&UHEVY CAON P DUILQ GO0/ DG RMHUG-EWKHERP SO EHIHYH/WDARH FOW Q) TP RXQWV
DSSUR LP DI IUYDOHDW HAHP BHU




7ERIR &

/% 57<0 (' ,$&25325%$7,21$1' 68%5,' ,$5,(6
1 RMAR & RORICOMG) LQDQADOB\IWP HON & ROMXHG
" HHPEHU DG

) LYH<HDUO DXUMEY

7 KHDQQMOSUGA.SDOP DXMUMH/R RAMBEQ) G-EWREDIDARQY| RUHTFK R \WWHGH WLYH\ HOW/LVDVIRTBZ V' TP RXQNVLOQP LR/

[ HDW

( 1HARYH - DO WH&RP SI) DFRSMG$ FFRQMY G\IDEDY &RAIFDIRQ 7RSF  3$6&  ~ DG HDRMS WH
MDQLMRQP HARGWDAIIBZ VI RUDFXP XDMH HI HAIGHWE HWOQWHSHIRGR DROMRD $6&  UWIXUWWDFRP SIQ WRUHFRIQ] HBDH
DAHN DQG GDH (RN DIMQ) |URP RSHIDIY GDAHY LO\KH WM HMR [ LDGADOSRURYD $ GAMRIDM WH FUMID | RJFDMI\ LQ) D
®DHDVDI LOGFHGDH YHIXVCQRSHDIMY GDHDHVKEWERMD \KH\CP HDAKHSURXV IXEIFH

: HHDRMG FHMIQ R \WH DYDLOEG! WEQMRQ SUIRWFDOH SHAHONV LFOGQ) \KRH\KDASHP IWKV\R GRABDAAY  Z KHKHUDQ
H SWHGRUH M) FROMFWDHODAVRIFRQEIQGDAY  \WHGDH DX LFDARQIRUDQ H SWHGRUH MM GDAY DG LQUWIOGLHFW
FRAVIRUDQ H MY GDA/DVR WHHIHAWHEM : HHBRMSWHKLQBLIKVBLIRNFDOH SHAHWZ KLFK SHIP W HMEAR XVHKIGBLIKWD
GHMP 1QQ) WHODH\MP DQG DAHMQ) [P SOLP HQA7 KH P RAWLIQILFDQAP SCAAR $6&  Z DVWHUBFRIQUWROR WKWR XVH DAHV
DQG GDH CCEOWAY | RURSHIDIYY GDAH/ ,Q DEAURY WH &RP SIQ - HBRAG WH SUFWFDIOH SHAHQAR CFFRXQATRUMH BDVH DG QRO BDH
FRP SRHOW DY DMQIBIFRP SRHWIQG Z LARAHFRIQ] HWKWR  XVHDMHVRUGDHICELQMNYI ROMRYIMP GDH/ Z KIFK DHWRHODAY
ZLWNDWP R \ZHYHP RQKVRUGWDAKHGDHFRP P HF-P HOAEDM

7KH&RP SO0 DOG IW\KEMADUH/ GDH D EDHDOMEEXP DQG | CAOMY BXMGHN R 1L/ VDMIM WIQSRIEHY DG HIXSP HOV
2 SHIDIMY GDHUWKAR XVH DAHN DG RSHDMY GDH COEONY DUH UFRIQ] H EDHG RQ WH SUAHAYDDH R \KH | XUUH BDH SO P HQW
XMQ) RAULGRUP HOBCERURZ LQ) UDMDAKHFRP P HFHP HUWEDMR \RHEBDH

2 XUBDH/KDHWP DQQ) GDHWP VR \HIM  \ HIW \RPHR ZKIFKP D LGFOCHWHRSMRQWRH \MIGIRXS\R  \ O/
DOG\RP HR' Z KIFK LGFOCHROWRQARWMP LCDMWHODH/Z WMQ R\ HILY

%DYH/+ REQIM EDHEDIMBEXP Z DV KAMRUFDD CFARXQIMG | RUDY DI LQDGAQ) REQI DR XQEHWH EXUGB \R \KWBDH I XLAXFH
7KH WIQUMRQ JXAEFH |RU D EXIE R \KWBDH DUDQIHP HOMHIXLUAY \WH GAWHH R GUHFRIQ] H WH DWHV DG QCELOMY \KDAZ HMH
UWFRIQ] HG \RBOD DV D UAXO\R D WDQOAMRQ XIS W \KMGHLI CDIRQ XQEHU\WH SUMRXY DFFRXQIY IXICDGRH Z W DY GLIHHH
UHFRLGHG DV DQ DM HWR HIXWY D/R \WHDERSWRQ AN %4DYHY+ RBQIV\KHD DSSTHG\WHIHHDODWHHIXCDGHXQEHS 68 \RWH
EDHDODWIEXP GDH LFXQAQ) FIMI Q) WD/DILQIFH®DH DQG UFREGDWKAR XVH DAHNIGE GDH QRN RQ\WH EDDGRH KHIW
Z KIFK KDVEHQLQWID P HDKUHE DAKHSBHIYDOHR WHUP DQQ) GDHSD P HOVRYHAXHBDHWP
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7 KHIRWZ 1Q) \BEBI SUWHOVWHFRP SRCHOVR GDHH SHOH
<HUWHXGEHS' HRPEHJ

DP RXQNVLQP LRV
) LCDGFHODHFRWY
' HSUHADNRQR GDHGDAHV
, QMHNRO GDHICE DN/

7RO LFHODHFARWY
2 SHDIMY GDHFRW
6XEBDHIGRP H

7RECBDHFRW

7KHUWP DAQQ) Z HIKWG DYHRIHEDHWIP VDBGWHZ HIKWG DYHRIHGVARXQADM/Z HHDVIRBZ V

: HIKWG DHDIHWP DQQ) GDHWMP \ HILY
) LCDQFHODHY
2 SHIDAY GDAY
- HIKWG DH DI HARXQADM
) LCOGFH®DHY
2 SHDNY GDAY

7 KHIRTBZ QI WEG SURVHW\XSSEBP HUNCEDDAH VKHHAK) RUP DINRQ UHDWG R GDVH/

' HAPEH)

P RAQNVIQP LR/
2 SHDNY GDH/
2 SHDMY GDHWKWR X\HDAWV

EXUHNRSHDICY GDHICEONY
2 SHDAY GDHIEONY

7RICRSHDNY GDHICHDNY

) LCDQRH/ HDWHY
3URSHMW DQGHTXLSP HOADNRY
$ FRP XDMG-BUADIRY

3URSHW DOGHIXSP HQAGHY

EXUWHINDFHODHICEONY
) LDFHODHIE MY

7RO LOFHGDHICEOMY

, FOGHGLO2 WHUDXHVLQWHFRQRIEDMS EDDFHWKHV
, FOGGLO2 WHPXUHNTEL QWA LOWHFRORICDAG EDDIFH\KHAN
, FOGGL0O2 WHITELOWALOWHFRQRICDMS EDDIRH\KHAN
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1 RMAR & RQRICDWS ) IQDGADCBVMM HQV & RMQKHG
" HHP EHU DG
6XSSBP HANOFDK | B2 1Q RIP DIRQUATDMG\R BDH/Z DVDVI RTBZ V
<HOUWHXGHG' HHP EHU

DP RXQNVIQP LARYV

&DK SOGI RUIP RQVIGFOGHGIQWHP HOKUHP HQWR GDHACELOI/
2 SHDIY FDK 1 BZ VIRURSHDIY) BDH/
) [DEAQ FDK | & VIR QDEFHODHY

5LIKWR XVHDXHVREBGHELOH FKOQIHI RUGDHREQ DIRY/
2 SHDNY GDH/

) XM PLQP XP SO P HOW XQGHU QRIFDGFHDE®! RSHDIY GDHY DG | LQDIFH GDAY Z LW LQWIOWP VR RGH\ HOURUP RUH DV
CHHPEU FROMMGR \WHIRTBZ Q)

) [ODOFH®DHY 2 SHDAQ GDWH/
P RAQNLQP LaRY/

7KHIDW
7RBOBDHSD. P HQV
| AW [P STHGLQMMW
SUAHQVODHR GDHICEOMY

/ IEHIV 0 HAD$ FTXMWRQ & RIBR.DARD

,Q1RYHP E-J WHE&RP DR WURIK IWZ KRD RZ GHG\MEMGADY / IEHW O HAD$ FIXAMWRO6SRQRU/ / & \WH36SRQRJ
IRPHG/ 0 $& DG XA DMY SXUKDHS DBSUK LP DMD PLORQWIWR /0 $& 6HIH) FRPPRQWERN 3) RXQG-UBKDWY IRJY

2Q-maY /0 $& FROMXP P DM LW LQWIOSXETE RIHIQ) 3,32° R PLAR)XQW WH38QW  LGFOQQ
P LOIRQ 8 QW \RT SXWKOQAR \KH [ XEH HFVH R WH XQEHZ UMM RYHIERF HOARSIRY ( OFK 8 QUARQIMAG R RH\KDUH R 6HIEYS
FRPPROWRANR / 0 $& DOGRH IUW R RQHUWEHP CEGIZ DUDQAR / 0 $& ( DFK Z KR®1Z DUDOAHIM®E \WH KRTHWHIR \R SXAKDH
RHWDHR 6HIVS FRP P RQWRAN IRJ SHUMKOH \WEMRAR COMVR HOVIRGBZ Q) WH MR QD V DWUWH FRP SBRO R
/0 $&WVIQWOBMCHN FRP EQDIRODDG P ROMVIURP WHRBMQ) R WH,32 33XEQF: DUIQN  7KHS8 QWZ HH\RE DAD SUFHR

SHJS QUWIHHDMY JURWSIRAHBAR/ 0 $& R P LQIR) Z KIFK Z HHSORHGLODS 6 EDHGWOWFFRQMN RHD  ZKIFK Z DV
LGFOGHS LQ RKHU DAV 1Q WH FRQRICDMS EDDIFH \KHHADV R ' HHP BHU EXEWERND FRIPXUHAZ LW \WH ,32 /0 $&
FRP SBIMG WH SUYDM SDR-P HWR P LAIRQ Z DUDON VR WH 6SRORU JHHDMY JIRRW SIRFHB/R P LARY 2 3UYDM 3@AHP HW
: DWDQN  ( CFK 3UYDM 3@A-P HOV  DUDQAHQMN®E WH KREHUWHIR \R SXADH RH\KDH R / 0 $ &1V 6HINVS FRP P RQ WRAN IRU

SHNKDUH \KEMPAR DOXVF HFOMRIZ 1Q) WHOMR @ VOWWMMHFRP SBINROR / 0 $ & WVIQUICEMGHN FRP BCDIRQDG
P RONVIURP WHFERMQ) R \WH,32 DGWHESRORUFRP P WWG\RCFTXH P LARQR |RZ DE SXUKDHXQW HIFK FROMMY R RH
\KOHR / 0 $ &1V 6HIH/ % FRP P RO AN DQG RCH LW R RIH UHEHHP CEB1 Z DUDQAR SXUAKDH RHWKOHR / 0 $&1V6HINVS FRPPRQ
WBFN  DAD SUFH R SHUXQW SXOXOQMR D |RZ DS SXUKDH DIUHP HOMKDAZ RXTS FRAH \KEWBQIDID FROPXAUM® Z LW WH
FRQMP P DIRQR! / 0 $ &IVIQUICBXMGHNFRP ECDIRD
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7KHE&RP S WURKIK \WHBSRORIVRZ QKIS R \WH) RAEGHUBKDWY RZQHG R/ 0 $ &IV IWKHG DG RAMEEQ) FRPP RQ
RN 7KH ) RXQEHUBKDUY KOG FHAEEQ JRYHODGFH WKW Z KIFK DERZ \WH &RP SDQ R FROARDY 0 $ & O O SRIAHY DG RSHDIRY/
WURXIK \WH LQUDOEXMGHN FRP ELGDINRQ DG WHIH RMWHERP S0 FRORIEDMS/ 0 $& SRIV32 /0 $& DBR HIMIG LQR VHYLFH/ DG
| CALONAAKDUQ) DIUHP HONZ W\WH&RP SO | RAVKDUHG R | LFHVEOFH \HIYLFHY DG SHYRQQHCEDHGRQDI @AVHH

7TKH3XEQF : DUDQWV IWXHG DV SOVWR WH8 QW IIQWH , 32 KOG AHIMQ SIRYIMRQY Z KIFK UTXUWHG/ 0 $ & R CFFRXQATRUWHH
LQXRKP HQWVDNDUYDOHDVDAHOW 7 KHH R \WWHSURAH-D/1URP \KH, 32 Z HIHBLLXUFDIMS BHA HHQ\WHZ DUDQWV DG \WHEHIH/S FRP P RQ
VIRFN $ VWWH,32 DM C5SUR P DMY P .IRQZ D/UHREHEDYDZ DUDQMIHON Z \WKOQ2 \WHY ITHOWY (HAR ,32 FRW

/0 $&WVEHINS FRP P ROWRAN IWXHG DV SOWR \WHS QWIQWH, 32 KDG AHVEIQ SURYMRQY Z KLFK DEBZ HG \WH KRTEHWR SXW
ECANWHWRANVR/ 0 $ & XSRQDQIQUWICEXMGHW AR ELCDNRQ DARHUHBRNRY 7 K1Y FRBURIOUHE-P SIRQ| HIMH BTXLHG WHERP SR
R CFFRXQAI RUKRVH VKDUAY \WDAZ HIH VKEMPANR SRIMICOUHEHP SURQ DY UHGHHP CEG! GRIFRQARTILY  LOMIMN Z KIFK WNXQLHG \WP SR
HIXWY FOWILEDARY RANGHR SHIP DHMNAW

BLFH W ,32 /0 $& HP SE HG D EUIRIG VAR VDU FUAKID | RU SRMMDD\BIHABXMGHY FRP ELCDIRYY KRZ HYHU / 0 $ &1V
P DI HP HQANRBVHYHG Z KDAMEHTHYHY Z HIH KUK YDODMRYYLQ DGHIQQ ,32 POMHAY DG W QU LFDQASXETF DG SUYDM
P DOMHARIMWIN Z KIFK SUYHOAG/ 0 $& 1URP \HRXUQY DO RSSRWQW WDAMNEHTHYHG Z RXT RN HUD FRP SHIQ) UMD RO LM HOWRU
IWWEFNKRTHY , Q@IKWR \KHVH FLURP IR / 0 $ & GHMIP LOHG \WDAMZ DY GRAHDUEGI VR FRP SBIM DO LQUWIDEXMGHN FRP ELCDIRQLO
DGYDOFH R WH FRQMPXDOMP LCDNRQ GDMR - DO $ VDUAXOVRQ1 RV BHU RANKRGHYR / 0 $ & DSSIRHG DR
P HIZP HQAR/ 0 $ &IVFHWIFDMR LGFRSRDNRQZ KIFK DIBZ H3/ 0 $ & \RXQ IQGDQGWHEHP DOR IWRAMBRQAQ) SXETE KDWY/ SURMWR
CHPBEU 7KHUEP SIRQZ D/FRP SBIMGGUQ) ' HHPEHU DQG/ 0 $& Z D/VMEHIXHO® AVRYHG

7 KHROQJHVIQWHARP SRHOVR UHEHHP CEGIQRIFRRAY LQMIWZ HIHDYIRTBRZ V

<HOWHXGHG' HRHP EHU

TP RXQNIQP LRQ/
YODUH EHIQRQ) R SHIRG 2
, QUDOBHRIQWRQR UHEHHP CEGI(RIARQURTLY LOMBINV 2
1 HMDOQIV W DMIEXEEGIRWHQRFRURA) LMW
SKOQHLQUHE-P SIRQYDOHR UHEH-P CEGICRIFRURILY LQAMMW
5 HE-P SWROR QRIFRQARTILY QMM 2
YODFH HGR SHIRG 2

7KH &RP SO0 1V LOMIVALQ / 0 $ & Z D/ DMIBXMG \R WH ) RIP XD 2 (H* RS 7UIQLRAIRYY D06 RZ GHYKLS LOMIMN Z W \KH
6SRORUHIP LM XSROFRQRIEDIRD
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,GFRP H7O W/
,GRP H\ EHHIWH SHOH FROAWR

<HWHXGHE' HRPEHJ

DP RXQNVLQP LQRY/
&XUWHNV
) HHID
6\BMDQG G0
) RHIQ

" HHWG
) HHID
6VBMDQGEFD
) RHIQ

»QFRP HWY BEHHIWH SHOH

7 KHI ROBZ L) \EEBISUAHOVD\XP P 0N R RXUGRP HAWF DQG | RIHLIQHIQQIV GW EHRHLGRRP HW HY

<HWHXGEG' HRPEHJ

P RXQNIQP LARY/
' RP HXF
) RHJIQ

7RED
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1 RMAR & RQRICOMG) LQDQADOBVIWP HON & ROMXHS
" HHPEHU DG

([ SHAMGLGRRP H\B] EHCHIWH SHOH GIIHYIURP \KHIDP RXQVFRP SOAGE CBSOLQ) WHS 6 IHHDOGRPHW DMR |RU
WH\ HWHIGHG' HHP B DG D/DUAKOR WHIRTZ Q)

<HOWHIGG' HRHP EHJ

P RXQNLQP LR/
&RP SXYMGH SHRME\Y EHHIWH SHOH

6\ DQG GFOOLGRRP H\ HY QAR | HGHIDOGRRP H\S HY
) RIHIQLGFRP H\Wf W/ QAR IRHIQW FBGEW
\GRP HVY UAHYH/
70} CEBIAYIGHIE/ GHAR GYIGHIG/UFHYHE GHAIRY
) HHION FUaEwW
&KDQHLOQ YDODNRQDIBZ DFHDN HAMY \§ H SHH
&KDQIHIQWY DM
" HOAUEGIRAN EDHGFRP SHODIRD
1 RO GHSXPUMEBIH HRXAMWHFRP SHODIRY
1 RO\N CEBIOG QRO G-HAWED GRW 2
,P SOLP HYR QRIG-OANEBIIRRE LOD 2 2
2\ QW
R H\I| EHEHIWH SHOH

) ROWH\ HUHGG' HHP BHU WH \LIQI LFOQAFRGAAIY WPV DV QRMS LQ WH BE®! DERYH D D GFUDH 1O RU
YDODNRQDIRZ DFH SDMTED RIVANE WHH I HAWR WBMLGFRP H\E] BV

) RUWH\ HUHIGG' HHP B WH VI QULFDOAUFRGALOQ) WPV DY QRIS LQ WH \BEG! CERYH DU | HEHIDOLGFRP H A\
FUGW \KHVHIYBP HOAR WM LGFRP H\Bf DXAWDMBLUXY; 0 + RTEQIVDQG DAKDQIHIQWHERP SOQ VI RMIQH | HAWHVE UDA SO
RIVMAR DR LGRBDAH LQ RXUYDODNRQ DIBZ DIFH WHHIHAR WERM LGFRP VY] Hv DQG FHMEOQ GRWHY \KDADUH CQRAGHEAUE®! | RULGFRP H\
SUERH/

) RAWH\ HUHGG' HHP B WWH\LJ QU LFDQAUHFRQALGY WPV DY QRIG LQ \WH \BE®Y CERYH CUH DEAWRIOW H SHOH
UHDAG \R 0O LP SOLP HOMRW RQ JRREZ LOWDAY QRAG-BAMEG! | RUMY - SXSRAY DQG DO LGRBDH LQ WH &RP SO0 1V YDODINRQ DIBZ DFH
DM RIVANE VY EHIH IWUHDAG\R FKOQ HVIQWHERP SO0 VI RIMIQH I HRMWH\E] UDMDQGIHEHION FUEW
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7KHE HIFAWR WP SRIDY G HHFRARDAILYHUNVHVR VI QU LFDQASRMRVR \WHGH HUHGLCFRP H\E - DXV DQG GH HBGLGRRP H
I QCELOWA/ DHSUAHOMG EHBZ

' HRPEHJ

[P RXQNIQP LR/
" HHUWG\Y DRHV
70 GWOQGFHEWDW |RZ DB/
2 \WHUDFRHG ALY
, QMR HOV
$ FRUKHGIREN FRP SHOWDIRQ
" HHWGUYHOH
" DVARQWRQGEW
2 \KHUI XUUHGHOXAUEBILP RXQV
" HHWGW DAHN
9 DODNRQDIBZ DgFH
1 G HWG\E DAV
* HHWGW CCEONY
, QBRI LEGIDAHN
) [ HSDAHV
" DVARQWRQGEW 2
* HHWGW CCEONY
1 FABH HWG\Y CCELOWY

"XUQ \WH\ HUHGS' HRP B \WHIHZ DVD P LARQ GRIDHLIQWH&RP SDQ v YDODWRQ DORZ DIRFH\KDAD | HAMG
\if HSHOWHDGD P LARQGHRHDVHWDAD I HAMGHIXW

$W HHP BHU WHERP S KDGDGHHWG\Y DAHAR P LEIRQ| RUI HEH.D0 WIM DQG | RUIQ GHARSHIDIY GRAHY
312/V QMWW SHOHFDW | RZ DUB/O0GMY FUHEWDW IRZ DB/ 2 | WYIP RQMIHERP SDQ KDV P IARQR [HHDOL 2/ V
PICRQR WBM12/V  PIARQR |HEHDOQMMAW SHOHFDWIRZOG/  PLARQR [HEHDOS FUEWADLW IRZ DG/ PI@RY
R BN\ FUGWADW |RZ DB/ PIORQR IRHIQ12/ VDG  PLARQR IRHIQLQMMMY SHOH FOW IRZ DB/ \WDAP D EH
FOWHGIRZ DGIQEHIQWMD 7KHUPOQQ) P LAORQR FOW |RZ OUB/H SIUADAAHMEOQI XXUHCDMY 7 KHHFDW | RZ DB/DHH SHAMSR
EHX\M HGLQI XUMUHSHIRGY DG DHCRAKEMAMR D YDODNRQ DIBRZ DgFH
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" HHPEHU DG

$ UFRGACDIRQR XQUHFRIQ] HG\N BHH IWLYDYIRTBZ V

' AP EH)

P RXQNIQP LARY/
YODFHDAEILQQQ) R\ HU
" HFUDHIRM SRIMRY/R SURA HILY
,GFUDH GFUDH LOWY SRVMRQY/I RUPXUBOA HIU
, FUDHIOQW SRIMRY/IURP SURA HILY
6HAMBP HONZ W\ DANRUMAY 2 2

YODEFHDMXGR \ HU

$VR ' HHPBEU WH&RP SOQ KOG XQUHRIQ] H\Y EHCH W DG XQRHMQ WY SRIMRY/R PLARY ,| KK \§f
EHH W Z HH\R BH WFRIQ] H5 | RUI LCOGACOMBAP HOASXUSRHY CESUH LP DAMD P LEIRQ Z RXT EH U GRWG LQ WH &RP S0 W\
H SHOH DQG O AW HI HRMYHE DM : H GR GRABXUHO® DQMNASDM\WDARXUH M) UAHLYHY UHIDMG VR XQRHMIQ S SRMRYY/ DV R
CHHPBEU Z IOWIQILFD® (FUDH RUGHFUDH GAUQ) \WH\ZHYH P RN SHIRGHGQ) * HHPBHU KRZ HYHJ YDURXY
HYHQN FRX@S FDAH RXUPXUWHAH SHRBIRQY R FKOQIH LQ WH I XVMUH 7KH &RP SO0 IV HAP DM R LW XQUFRIQ] HG\ EHH LW UHDAG R
XFHMHOW SRUMRQ/UHTXLUA/DKLIK GOUHR MGIP HWV

$VR ' HHPBEU WH &RP SO VY \ HOY SUR\R DU FRHG | RJIHHDOGFRP H\Y SXUSREY DG WH,56 KDV
FRP SBMG IWH [PLCDIRQR WHERPSIQ VY DG i \HOW 7KHE&RPSIQ WV W \ HOULYQRAXQEHJ,56 H P LCDIRY 7KH
SRRSOV N\ HIULY PXWHQ® XQEHUH CPLCDARQE \KH,56 9 DURXY WIAY DUH PXAWHQ® H CP LQQ) \KH &RP SO W SURU\ HOWAT
WBMLIGFRP VI UMM : HER QR SHAAKH XAIP DMAVSRVMROR \WHH DXGWAR KDYH DP DMUDCOGYHYHH | HAWRQRXUI LCDGRDCSRMRY
RUHAKXWR RSHDIRY

$VR ' HHPEU WH&RP SO KOG SR IPDAMD P LAIRQ LQ DFRXHS LOMMADGE SHIDMWY UWFRES UHDM \R
XPOTOW] SRIMRY/
2Q) HLOY WH&ERP S HOMHG LOR D\B \WKDUQ) DIUHP HOAZ W 6LUXV; 0 + RTBQIV IRYHOQ) \WH DIRFDIRQ R

FRORICEDAG 8 6 LGFRPH Y QCELOMNY DG VARG | R DI UHHP HOV Z LW UASHAMIR REHUMEE P DIWY 7KHAEE \WKDUQ) DIWHHP HQAZ D/
QHRIDAG B \WH&RP S Z W D\SHADDARP P LWH R 6LLUXV; 0 +REQIM EROG R AWARY DDR ZKRP DH IQE-SHIGHAR \WH
&RP S DG IBSRMHG B \WHH HRUWH FRP P IMKH R \WHOYROGR ' LWHARLY 7KH\E \WKDUQ) DI UHHP HQAFRQIEQY SIRYIMRQY \WDAKH
&RP SI) EHIHYH/OUHPXRP [ 1RO \KDUQ) DI UHHP HQVEHE HHQP HP BHYR DFRQIRICDAMGIURXS

8 QEHJWH , QMED05 HYHMH &REH IR HJLEGI FRERIDIRY/P D IRP D FRQRIEDAM\Y JURKS O | L4 D FRQRICDMS | HEHIO
LGFRP HVY UHMUD LI RHFRSRIDIRQRZ Q/MBAN USUAHQI) DABDWY R \WH YR SRZ HUDGG YDOHR \WHRXMBQEQ) FOSMIDWRANR
WHRKM-UFRISRDIRY ) RTBZ Q) WHFBMQ) R \KH\KDUHH FKDQIHRQL RYHP BHU D/GHAUEHGIQQRM  / LEHW RZ QGHGIUDMARID
R \WHRAMBEQ) HDAW LOMIMR 6LUXV; 0 +REQIV DOG DVD WXV [EHW DUG6LLUXY; 0 + REQIVEHTP HP HP EHYR \WH
\LP HFRQRIEDAG I HEHDOGRRP H\E JURYS

2Q1RMPEU 6LLXV; 0 +REQIVHIMIGIOR L DQDIWHP HOAZ LW/ LEHW Z KHIE / LEHW DIUHHG QRAR H I HRAQ
PHJHUZ LK BIUXV; 0 +REQVSOKXQMR6HARY R WH* HHDDSRSRDIRY/ ¥ R WHE\BAMR ' HDZ O RUDD \KFAHWRUR
KK BMAM Z DNMRAMRRIIQQ) \WH SURUDSSURYDOR DVGHADOFRP P MKHR \WH6LLUXV; 0 + REQIVERIGR GUARY DOR ZKRP DH
IQF-BHBOMR / IEHW \KH *6SHADD&RPPIWH  RUDQ \XFFHARU\S-ADDFRP P IWH R 6LUIXV ; 0 + RBQIV] LQE-BSHIG-MVDG
QVQMMMG QUARY DG L DD DIUHP HQMMIDEQ) FHVEQ Y P DALY UHIMY R \WH H FKOQH ( OFK R \WHH DIUHP HQV Z DY
QHRIDAGE \WH6SHADORRP P WHHZ AW/ LEHW
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SWHNKRGHM|( TXIW
SUHHIHG6\RAN

1 LEHIMV SUH HUHG WRAN LY IWKCE® |URP WP H\R WP H Z LW VKK GRULIQDIRQY SUH HIHRHY DG UHIMAYH SDMASDY  RSWRIICRU
RMHUUI KW TXO LFDARQY @P AR RUUAKMRNRO/ARHIR D/ AKDIEHWEIMS DOG H SUAKHGLQDUAROMRQRUUAROMRY/SIRVIAQ) | RAKH
IMKHR VKK SUH HUHG VRN DCRSMGE) \WHYRDGR ' LWHARY $VR ' HRHPEHU QR\KIVR S HUHGVRANZ HHIWKHG

&RP P RQGWHN

6HINYS / LEHW 6LUXV 0/ LEHW %D/ DQG/ LEHW ) RP XD 2 GHFRP P RO WRFN KDYH RGH YRM SHUNKDUH 6HUHY %/ LEHW
6LLXV 0 / LEHWODYH/DQG/ LEHWV) RIP X2 GHFRP P ROWRFN KDYHWD YRMYSHMDHOQG6HIHVE, / LEHWGLLXY 0/ LEHW %DM/
DOG/ LEHW ) RUP XD 2 GHFRP P RQWRFN KDYH QR YRAMY SHUMKDUH H FHBWDY RKHEZ NMHUTXBG B, * HIZ DHQ@Y (DR \KDHR 6HUHY %
FRP P RO WRFN LV H FKDQIHCE®! DAKH RSWRQ R WH KREEHUIRURH KD R 6HIHY/S$ FRP P RQWRAN R \KH VP HIURXS $ @\HIHVR RYXU
FRP P ROWHFN SO SDMRQDQHMXCCEDAYZ W UASHAR GYLGHIB/ DG GMBXMRYY

SXUKDH/R &RP P RQG\RFN

*XUQ) WH\ HUHGG' HHP B WHERP SI) UBXADHS  PLARQKIW/R 6HINVS / LEHW 6LUXY 0 FRPPRD
WRFN | RUDJJUHIDM FDK FRMGHDIRQR PIRODYG  PLARQKDWWR 6HINVE / LEHW 6LLXY 0 FRP P ROWRAN | RUDIJUWIDM
FDK FRMGHDIRQR P LEIRQ XQEUWH DARRU] H5 BEXADHSIRILIP $ @R \WH I RUDRQ) KDWY REBIGHS KDYH BHHD WANKG DG
UIMGHG \R WH WEIMY R DAKRU HG DOG DYDLOE®! | RUMKOGFH 7 KHM Z HIH QR UWSXUKDH/ R 6HIHVS / LEHWW %4DYHY FRP P RQ WRAN RU
| LEHW) RIP XD2 GHFRP P ROWHFN DG QR UEXUADHVR 6HIHVE. / LEHW 94DH/FRP P ROVIRN RU/ LEHW ) RUP XD2 GHARP P ROWEAN

GUQ WH\ HUHGG' HHP B

" XUQ) WH\ HUHGG' HHP BHU WHERP S0 UBXADHS P LARQWKIWWR 6HIHS / LEHW 6LUX 0 ARPPRQ
WRAN | RUDIJ W DM DK FRMGHDNRQR PIIRY)  PIARQWIBVR 6HIHVE / [EHWBLUXY 0 FRP P RQWRAN | RUDIJUIDMFDK
FROIGHDARQR PIIRQOQG P LARQWKOWWR 6HINVS / [EHW ) RIP XD2 GHFRP P RYWHFN | RUDJJ W DM FDK FRQIGHDIROR
P LARQ XQGHUWH DAKRU] H5 WEXUKDHSIRIUP $ @R \WH I RUIRLQ) KDWY RABLGHS KDYH EHHD UG DOG UAMICHS \R \KH I R
DAKR HG DOG DYDDEGH | RUMKOGEH 7 KHHZ HHQR WBXUKDH/R 6HINYS / LEHW %4 DYH/FRP P RQWRAN DG QR WEXUIADH/R 6HIHVE
1 LEHW %4DYH/FRP P RQWHFN R/ LEHW) RIP XM2 CHFRP P RQWRAN GAUQ) WH\ HIUHQGHG' HAHP BHU

" XUQY WH\ HUHGG' HRHP BHU WHERP S UBXADHS  PLARQWKOWWR 6HIHS / LIEHW 6LUX 0 FRPPRQ
AN | RUDJJ U DM DK FRMGHDIRQR PIIRY)  PIARQWIBVR 6HIHV& / [EHWBLUXY 0 FRP P RQWRAN | RUDJJUHIDMFDK
FROIGHDARQR PIIRQOQG  PLEARQWKOMWR 6HINVS / [EHW ) RIP XD2 GHFRP P RYWHFN | RUDJJUH DM FDK FRQIGHDIRQR
P LARQ XQGHUWH DAKRU] H5 WEXUKDHSIRIUP $ @R \WH I RUIRLQ) KDY RABIGHS KDYH EHHD UG DOG UAMIHG \R \KH IV R
DAKR HG DQG DYDOEGH | RUMKOFH 7 KHHZ HHQR WBXUKDH/R 6HIHYS / LEHW %4ADYH/FRP P RQWRAN DG QR WEXUIADH/R 6HIHVE
1 LEHW %4DYH/FRP P RQWRFN R/ LEHW) RIP XM2 CHFRP P RQWEAN GAUQ) WH\ HOUHQG-G' HAHP BHU

' MGHB/ HFDIHSE 6XBEMADY

tXUQ WH\ HUHGG' HRHPBEU 6lUXV; 0 +RUQV GFOHE D DK GYIGHG HRK TXOIMJ DG SOG 1Q DK D)
DJJUHIDMCP RXQAR PLARY R ZKIK/ [EHW UWHHYHG P IARQ
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"XAUQ WH\HUHGG' HRPBU 6LUXV; 0 +RAEQVGHFDHS D DK GVAHIG HK XD DOG SOG 1Q DK D
DJJUHIDMEP RQWR PLAIR) R Z KK/ [EHW UHHYHS P LARQ

*XUQ) WH\ HIUHDGG' HHP B BLLXV; 0 +REQIVGHROHE TXOWMD AYLGHIGY DG D\GHADOAYIGHIG DG SOGLQ
FDK DQDJJ UIDMIP RXQ/R PIARY R Z KK/ [EHW UFHYHG P LEORY

2 Q-0 6lUXV; 0 +REQMERIGR AURRY GFOUHED TXOIMS QYIGHIEROIWARP P ROWRAN LOWHDP RXQAR
SHMDHR FRP P ROWRFN SD CEGIRQ) HEXTW RMBANKRTGHYR UFREDAKHFRHR BXAMGHVRY) HEDO

5 HDWS 3 DUN 7 UIDQVDRARQVZ IW 2 [1IFHVDQG ' LLHRRYY

&KIH ( [ HHMYH2 1 LFHJ&RP SHODIRQS UDQIHP HOW

Q HHPEU  WHERP SHODIRQ&RP P WH \WH&RP P IWKH R / LEHWY DBSURYHG DFRP SHODNRQ CUDQIHP HOMKHS &( 2
$WOQIHP HOV 1RUIW 3UMGHOADQG &KIH ([ HRAMH 2 11IFHU WH3&(2~ $OR Q' HHPEHU HFK R \WH 6HYLFH &RP SDQHY
H HRXMG OQ CP HIGP HQMR HIFK 6HYLFH &RP SOQ WV VHYLFHY DIUH-P HOAZ W / LEHW  SXUKOQMR Z KIFK FRP SRHOV R \WH &( 2V
FRP SHODNR) GHAUEHG EHBZ. DIHHWWHUSOIG GUHA® \RWHE&( 2 BY HIFK 6HYLFH&RP SO RUUHP EXWHG\R/ LEHW LQHIFK FDHEDHS
RODIBFMRQ/CP R / [EHW DOGHFK R WHBHYLFHE&RP SOQHAHVRW LQWHVHYLEHDI UHHP HOAZP HIGP HQN 7 KLY DERFDIRQ SHAHQMH
Z |EH GHMP IGHG EDFGRQDFRP EQDIRQR UHIMYH P DUNHAFDSAB] DARYY Z HIKWG DG DEBGGDHIIHR KMWRUFD
WP HOCRFDNRQRQD/ [EHW Z IGHDQGE&( 2 EDIY ZHIKMG  LQHIFK FDH CEVFRADIUH-P HOAR\WHFRQADY B / [EHWW DOG\WHGHYLFH
&RP SDQHY1Q FROXEINRQ Z W \WH &( 2 7 KH DERFDARQ SHIAHQEIH Z LOWHD EH DEWWMG COQOD DQG | RIBZ Q) AHVEQ HYHON ) RUWH
\HWHEG' HHP B DG \WHOORFDMRQSHAQEIHIRY LEHWZ DY DG WSAMHD

7TKHE&( 2 $ WDQIHP HMBURVGH | RUDILYH\ HIUHP SB P HQWAMP Z KIFK EHIDQRQ- DO DGHBY HHPEU

Z W DQDQQOEDH\ODY R PILARY Z W QRFARPMIGRUDH DRHWP HFDK FRP P W HQERQVVR P LAIRY SOGLY' HHP BHU

DG 0Q DOQTOMIHADK SHURP DFHERXVR P LAIRY Z W SD P HQAUKEWRYR WH DFKLEYHP HQAR RHRUP RUA SHURUP DFH

P HUFY D/ GHMP LGHS B\ \WH CSIFCE®! FRP SO 1V &RP SHODIRQ &RP P IWH XS LRQAHTXW [7 DB/ DG DQQMOHNXW (X OB/ DV
GHAUEHGEHBZ

7TKH&( 2 Z D/HONBGWR BFHYHWP HIXW [7 DB/ Z IW DQDIJ W DMIWIQADMIDUYDOHR P LARY \KH?8 SRS Z OB/
ZKIFK Z HIH JUDQMG LQ ' R HIXOOWDGRKHY 7 KH [LUXARDGRKH FROUMMG R WP H YHUIAG WRAN ROMRQY 1URP HIFK R/ LEHWY 4 XUDM 5 HEIO
| LEHW YA RDEEDQG OQG* &, / LEHMY DOGWP H YHUMG UAKURMG VAN XQWI URP / LEHWY 7US$ GYDRU FRIBAIYHD WHE  \MP X OB/
WDAYHIWIQ HFK FDH RQ' HHP BHU H F-BW LEHW 7US$ GMRUVIZ DG R WP H YRS WAXURMS WRAN XQW Z KLFK YHIVRQ
CHHPEU \KEVPAIR \WH &( 2 I FROMXHG HP SBR P HQAH AF-BVWKQEHUFHMBQ AP WBGRHY / LEHWAVSRMRQR WH \MP
ZO6/ JUQMG Q' HAHP B KOG DQ DJJWH DM JUIAGDM | DU YOOH R DOG FROMMAG R \WRFN ROWRQY \R SXUKDH

6HIHV& / [EHWBLLXY 0 FRPPRQWEN 3/ 6; 0.~ KDV 6HIHV& / [EHW %DM/ 3675, * KD DQG
6HINVE ) RPXD2 (HFRP PRQWEAN 3): 21. ° \KOWV Z W H HFVH SUFHVR 58] WASHRAYHD 7 KH\HFRQG
WEGFKH R WH 8 SIURS Z DB/ FRQUMMG R WP H YHUMG WRFN ROWRQY 1URP HIFK R/ LEHW 4 XUDM 5 KO / LEHMY 94ROGEDQG DG * &,
/ LEHW DQG WP H YHXMS UMPAG WRFN XQW I URP / LEHW 7US$ GMRU FRIBAIYHD WH® WP IZ DB/ \KDAYHIVIQ HIFK FDH RQ
CHHPEU H F-BW LEHW 7US$ GIMRIVIZ DGR WP H YHUAG UMMPWG\RAN XQW Z KIFK YHIVRY' HAHP BHJ \KEMANR
WH&( 2 I FRMXHS HP SBR P HQWH A-BAKQEHURHIBIQ AL IR / IEHWMVSRIRQR WH WP 7 DB/ JUIQAMGLQ' HAHP BHU

KOG DQ DJJ U DM JUDQAGDM | DUYDDH R DOG FRQIMMG R \WRAN RONRQY \R SXURKDH 16; 0. KOSV

%$75. \KOUWVOWG ): 21. \KOW ZIWH HAVHSUFH/R DG UASHRAYHD




7ERIR &

/% 57<0 (' ,$&25325%$7,21$1' 68%5,' ,$5,(6
1 RMAR & RQRICOMG) LQDQADOBVIWP HON & ROMXHS
" HHPEHU DG

%Il 1Q WH&( 2 UHFHYHE DQQXOCHTXW [7 U6 JUDQWVZ 1\ DQ DQQKDCD)J UH) DM J UDQACDM | UYDOHR PIARY
FROIMIGY R WP H YHXAG ROWRQY DQGRU SHIRUP DgFH EDHG UAKMRRG WRAN XQW 7KH &( 2 HBRMS \KH SRUINRQY R KLY DQQXODHTXW
[ LBV \KDAKH GG R EH IMKHG LIQWHIRP R RSWRQY SHIRUP DIFH EDHS UWAKMRMS WREN XQWRUD ARP EQDIRQR BRI 7 KH D0
HIXW [ DB/ Z HH DERFDMG CRRW / IEHW QG HFK R \KH 6HYIFH &RP SOQHY 9HAMY R DQ R \KHH DOQMOSHIRP DFH EDHG
UMMPWG WEAN XQW Z LEDEH \KEMRAR \WH DFKIHYHP HQAR RGH RU P RUH SHURWP D@FH P HURY \R BH CBSURVHG B\ \WKH &RP SHRDIRY
&FP P IWHR \WHDSSTFTEGIFRP SIQ Z I UAVSHRR LW UASHRARYH DERFCEGI SRUNRQR \WHDQQKDCEHIRIP DFH EDVHG UAKMEWG RN XQW
$W LEHW WH&( 2 VDQQMCHMXW [ DB/Z HHIMKHGZ WM UASHPWR/ 6; 0. %$75. DJG): 21.

7KH&( 2 Z LOEH HM®( \R SD P HOV DQG EHHIW L KV HP SER P HOALY WP LCDAG \KEMPAXR \WH H HXAMRQ R UHBDHY 6XFK
SD P HQVOQGEHH IWIHHDD Z [BNHWHIRP R FDK SO P HW MAKOGFHR [X@ YHIAG VKDWY DG \WWHOFRHBLDROR XQYHIAGHTXW
7 DB/ G-BHIEQ ROWHWSHR WP LADIRY , QWKH HYHQAKDAKHE.( 2 W VHYLFH/VR DEHYLIFH&RP SO0 DUHAVARNXHG DG KH WP DOV
HP SER HG B / LEHW | RTBZ LQ) \KFK QVARQIXDIRY XD/ VKK GVRQIMDINRDLY | RUFDAH DV GH LGHG LOKLY HP SR P HOADI UHHP HOW
WH 6HYLFH &RP SDQ Z LADEH UHNXALHG \R P DNH D\MP LODARQ SD P HWR / LEHW DV Z HIODY SIRVIGH\WWH &( 2 Z W AHVEIQ SD P HQN DG
EHH IWXSRO\MP LODNRQXQEHURHMEIQFLURXP \KBRHY

( [ FKDQIHS JUH-P HWZ L\ &KDLLP DO

2Q-X0 WHERP S0 HOMIHGLQR DOH FKOYHDIUHP HOMP RY WHERP S -R<Q& 0 DBRGH \KH&KDLP QR \WH
YROGR WHERP SI)  DQG D UYRFTEGIWKWAR Z KIFK 0 U O DERGH LY \KH \RBI WKWAH DG BHCHIADY  WH3-0 700KV \KH 3 ( [ FKOQH
$IWHPHQV ZKHIE [P RY RKHAMQIV 0 UO DIRGHDIUHEWR DQDUDQYIHP HYWKQEHUZ KIFK KLY DIJWHIDM YR SRZ HULQWWHE&RP S
ZRGERW HG  \WH7DUHRRIY 3RZH) SOV XQEHJFHVHQALXP WEGFHY

7KH( [ FKOQHS JUHP HOABIRYLGHY | RUH AKDQIHYVE WH&RP SIQ DQG0 U0 DIRGHRUWH-0  7UAVAR \KDUWA/R 6HIN/%/ LEHW
BLLIXY 0 FRP P ROWRAN 6HIH/%/ LEHW %4 DYH/ FRP P RQWRAN RUGHUIHY %/ LEHWY ) RIP XD2 GHARP P RQWRAN | RUKDWW R 6HIHV&
/ IEHWBLLXY, 0 FRP P RQVIBN 6HIHV& / LEHW %4 DYH/FRP P RQWRRN RUBHIEVE / LEHW) RIP XD2 GHARP P RQWEAN UAS-RIYHD 1Q
FROQHARQ Z W FHIBQ HYHON [GFOGAQ) L DY HYHAKDAZ RXTS UAXONQ D BBAIRO LO WH RAMBEQ) YRM/R 0Q R WH&RP SIQ IV
WIANG VRANJURXSY HIFK D** LIRS RUDQLGRWDHR 0 U0 DERGHVEHHLADD RZ GHGYRIY) SRZ HUIQDY * URXS RKHAKDQDIRICY
3RZHY [ KOQH DVGHIGHGEHBZ  DQ*$ FRUARYH( YHQV  LQHIRK FDH \KFK WD/ U0 DRCHIVYRMY) SRZ HUZ W UAGHRAR\KEK * URXS
Z RXGH AHG\WH7DJH R 3RZ HJSOW LL 1URP DQGONMMHRAPXUMIHR [0 $ FRUARYH( YHAVDQ HYHOARDAZ RXG LAXONQ
DOLGRHDHIQWHRANMBOEQ) YRM/R DQ * URXS RUDGFUDHR 0 U0 DERGHVEHHIADD RZ GHGYRMY SRZ HIQDD * URXS D*' LOMYH
( YHQV  LQHIFK FDH \KFK WDAD U0 DRGHV YR SRZ HUZ W UASHANR \KFK * URXS | DY EHBZ. \KH 70U R R 3RZ HUGW RJ
1L RODTXOWM® EDLYRUIQFRIGHANRDZ W D) DQQXCCRUNVGHADCP HHMY) R WRANKRTEHY XSRQUANXHAE 0 U0 DERGHRAMH-0 700
1 0 U0 DRHVDIJUWIDMYRMY SRZ HUIQWHERP SO LV GW\KDQ\WH7 DM@ R 3RZ HJIDE Z RXTG FROMMH\R EHGW\KDQWH 7D HY
9RIY 3RZ HUXSRQ FRP SBURQ R \KFK H FKOQIH D29RMY) 3RZ HJ( [ ADQIH  $ GAURDD WH ( [ FKOQIHS JUHP HAFRQEIQY FHYEIQ
SURVIMRQYZ 1K UHVSHAVWR | XQEZP HQIBDHYHQVDAWH&RP SO P HIQQ) DY FRP ELQDIRY ARQRIEDARQ P HJHJ H FKDQIHR THJ\SDAR |
\SOQRI WKWRIHIKY RIGYIGHG LQHIK FDH D/DUAKXOR Z KIFK KREHYR 6HUH/9% FRP P RQWHFN R RIHRUP RUH* URXSVOLHHQN®G
VR UFHYHVHXUMAVR WHERP SDQ HRXUMMY/R DCRAHUSHYRY SURSHWW RUFDK. RUDFRP ELCDINRQWHIR

, QFRQHRANRY Z 1\ DQ$ FRMRYH( YHAZ MK UASHRAR D* URXS 0 U0 DERGHRUWH-0 7 UWZ LOEHUHNXULHG\R H FKOQIHZ W WH
&RP S) \KIUW/R 6HIHV9%FRP P ROWRFNR \KAK* URXS 3 ( [ FKDQIHG* URXS 6HUNV/%6KDWY | RUDQHIXDOQ® BHUR \KDBVR 6HIH/&
FRP P RQVIBFN R \KH\CP H* URXS \R DV\R P OQEQ0 U0 DERGHV YR SRZ HUZ WK BASHRAR\KAK * URXS DY/ FERH DV SRMEBIR Z LKRXW
H AHEQ WH7OJHRMY 3RZ HJ ROWH\MP VG KEMPAR \WH FROGMRQV R \KH ( [ FKDQIHS JUHP HQW, Q FRQQHAMRQ Z W D' LOMYH
( YHQ'Z W BASHRARD* URXS 0 U0 DIRHDQG\WH-0 700MP D H FKOQIHZ LWI\WHERP SIQ \KDWWR 6HIHVE& FRP P RQUWRANR D* URXS
| RUDQHNXC0QP BHUR \KDUWVR
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6HIHY % FRP P ROWRAN R \KH\DP H* URGS HDOOWRWHGWHUR L WHQ® BHUR \KDW/R 6HINY/% FRP P ROWEEN R WHMP H* LRXS
ZKIFK Z RGP DQEQ0 U0 DM YRMY SRZ HUZ W UASHRAR \KFK * URXS D/FBRVHDVSRMEBIR Z MWRAW AHHAQ) \WH7DUHORIY)
3RZHJDEG L WHQ®P BHUR ([ FKDQIHG* URXS 6HUIHY % 6KDUHY DAKAK WP H RO WH AP \ DG \KEWMRR WH FROEMRQ/R \WH ([ FKDQH
$ JUHP HQW, QDRI 3RZ HJ( [ FKDQIH \WH&RP SDQ Z LODEHWNXUHG\R H FKDQIHZ M0 U0 DIRHDQGWH-0  7UMAKDIVR 6HINV%
FRP P RQWRANR Q) * URXS RODRHIRURHEDLYIRNKDMVR 6HIHVE FRP P ROWBANR WH\CP H* URXS Z MW WHP [ IP XP Q® BHUR
\KDUR 6HIHY/% FRP P ROWRFN VR EHGHIYHHGWRO U0 DERGHRAH-0 7 AWNXCORWHQ® BHUR ([ FKDQIHG* URXS 6HUHY% KDWY
DIXKEK WP HWWDAP D EH GHIYHHG Z IARABAAXEN 1Q0 U0 DERGHVDIJWIDM YRIY SRZ HUIQWHERP SIQ H FHHEQ) \KH7DJHP R
3RZ HJ RQWH\MUP \VDOG\MEMPWR WHFRQAWRQ/R \WH( [ FKOQIHS JUHP HOV

$VR' HHPBEU WHHKDYHEHHQQRH FKOQH/R WH&RP S0 VKDY SXAVXOQAR\KH( [ FKDQIHS JUH-P HW
&KDILP DQIV( P SR P HX/$ JUH-P HOW

2Q' HHPBEU \WH &RP P lWH GHAMP LGHG \WR PRAL W HP SR P HQADWDQIHP HW Z W 0 U 0 DRH \R SHP WO U
0 DRH W EHILQ WFHYIQ) SDPHONV 1Q ZK®IKH WP OO/ PSR HG B WHERP S IQAMG R IRMBZLQ) KV WP LQDIRY 1Q
\DMDAMRQ R/ LEHWY REQIDARQY R KIP  XQGHUER GH HUHS FRP SHOUDIRY ST OQG D \ODY  FROMXDIRD SO 8 QG-URHR WH
GHHWGFRP SHODIRQSDYY WHE 300 FRP SHODIRQKDVEHHGH HIWHGE 0 U0 DERGHMGRH- DO DG DRV LQMBMDY
WHDMR  SHJDIDP FRPSRXQEHS DO WP \WH DSSTIFCEG! @M R GHHUDD 8 QBHUWH \FFRQG SO WH3 30
FRP SHODIRQ Z D/ GHHWMG B\ 0 U 0 DOBRGH | URP XQMD' HA-P EHU DG CRRUKHY LOMMADAKH DM R SHJDRP
FRP SRXQEHG DM |URP \WHCSSOFCEGIADMR GHHUDD 7 KHOP RQVRZ HSVRO U0 DRHXQEHMWH 30006 3@QDIJBIDAG
OSSR LP DMD PIIRQDYG  PLAORY WASHAWHD DNV HHPBEU 7KH CP RXQARZ HG \R 0 U 0 DIRGH XQ&EHU KLY \DDY
FROMOMRQSTODIJWIDAGISS IPDMD P LARQDN HAHP BHU 0 U0 DIRHZLOUWFHYH  HIXOOP ROMD LOABTD HQVDY
IRWBZ V Z KIFK B-IDQRQ) HEXOW DSSIR P DAD X@EH 300  [5SK LPDMD XEHMH  3@0
DG  [5SK P DMD XQEHWH DD  FROMXDNRD STO , QAMAMA-DHS W CFRUH XQGHUKLY VDY FROMXDIRD STQ RFHWH
SO PHYEI

BVRAN YDVHG & RP SHADARD
[ IEHN |, QHOYH3 @QY

/ LEHW JUIQN \R FHMIQR IWGALHARLY HP SR H/DQGHP SR HVR IW\XEMADUH/ BWMRMG WHN 256$Y  UAKURRG WRAN
XQW 3568V DQG WHAN ROWRQ/ VR SXUADH \KDWY/ R IW FRP P RO RN FRIDAMHD 3$ZD0B/ 7KH&RPSIQ P HDXUA/ WH FRIAR
HP SB HHVHYLFHY UHFHYHG LQH AKOQIH | RUDQHIXWY FIDMILHG$ Z D VKA Dy MBAN ROWRQY DOG UAXURMG WHAN - EDVHS RO WKH JUDQACDA
IDUYDDH 2*' )9° R WH$ZDG DG WFRIQ] HY \WDAFRMRYHUWH SHIRG GAUQY Z KIFK WH HP SB HH LV UG \R SURYIGH VHYLFH
X0 WH YHXY SHIRG R \WHS$ZOG 7KH&RP SO P HDMXUA \WWH FRIAR  HP SBR HH VHIYLFEHY UWHRHYHG LQ H AKDQIH | RUD QCELOW
FOWMLLHE$ Z DG EDHERQWHPXUWHOAVDUYDOHR WHSZ DG DG U HOKUAARHI QUYDOHR \KHS Z DG DAHTFK USRI QDM

XUXOQARWH/ IEHW 0 HADERERDIRD 2P QEXV, HOIYH3@D WH: 300 WH&ERPSIQ PD JUV$ZOG/IQ
WSHR DPIPXP R P LARQ\KOW/R 6HIN/S  6HIH/% DOG6HINY/E& / LEHW 0 HAD&RSRDNRY FRP P RQWRAN SOV \KH\KDUWY/
WP DQQ) DO@OEG | RISZ DB/ XQEUWHSURY IEHW O HIDERSRDIRY 2 PQEXV, RHOIYH3@D WH:  3@J D/R FRHR
BXMGHVRQ0 D WHHIHAYHEMR \WH 300 $Q IRUHWG\KIWYIURP WH  3MQ\KDODOR EH DYDOEG DIDQXQE
WH 300 $Z 06/ IJHHDD YHMRYH  \ LY OQG KDMHD WP R VO / LEHW (KA GHZ KDWY XSRQ H HIMVH R HIXQW
OB/
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/ [EHW * LDQWR $ZDUB/
$Z DB/IIRMGIO DG DHWPP DU HSDVIRTZV

<HOWHIGHG' HHP EHJ

2S0R)/  HJKWG 29MRY/ . FHJKWG 2SMRY . HIKWG
JUOOMG  DHDH - JUQMG  DHDH - JUQMG  DYHDIH
V. *')9 Vv *9 v *9

6HIHV/& / LEHW6LLXY, 0 FRP P RQWRAN / LEHW HP SR HVDJG

ALRRY

6HINV/& / LEHW6LLIXY O FRP P RQWEAN / LEHW&( 2

6HIHV/& / LEHW) RIP XD2 GHARP P ROWREN / LEHW HP SR HVDG

AURRY

6HIHV/& / LEHW) RIP XD2 GHARP P ROWRAN / [EHW&( 2 2 2
6HIHV/& / LEHW) RP XD2 HFRP P ROVRAN ) RP XD  HP SBR HV

6HIHV& / LEHW Y4 DYH/FRP P RQWERN / LEHW HP SR HVOGAUHRRY

6HIHVE / IEHW %DYH/FRP P RQURFN / LEHW &( 2 2 2
6HIH/& / IEHW YDYH/FRP P RQWRAN %4DYH/HP SR H 2 2 2 2

0 DQD YHWEHER HHQWX R DQG! RAU HILYI RUHP SBR HAY DG LQRGH HOUI RUGLHRRLY

* IDQVPDGHIQ0 DK FOIl YAWAGLY' HAPEHU  * DWPDCHIQO DFK ROl YAAGLY' HRPEHU  * UDQVPDEHIQ
0 DK ROl YAWAGLOQ' HAHP BHU DGJUQNPOHIQ' HHPEU LOFRIHRAIRDZ W \KH&( 2 VHP SRR P HADIUHP HQWV
ROl YA HAHPEHU  6HHAVRAMRQIQ@RM  UIDEQ) WHFRP SHODIRQDIUHP HAZ LKW WHERP S IV&( 2

*DQVPOCHIQ  OG  YHAAGLOHDCONXOWM® LOANTP HONVRYHURH\ HIU* IIQVPOCHIQ  YHUAMGP RQKO RYHURH\ HU
* DQNPOEHIQ' HHPBHU  YHWMG Q' HAHPEHU DBYRW 1Q HAPBU

,Q DEAURD R \WH VRN RWRQ JUDQV \R WH / LEHW &( 2 DQG LQ FRIGHRIRD Z W KLY HP S(R P HOADIUHP HQV\KH &RP S0
JUDQMEWP HEDHS DG SHIRP DFHEDHG568 V' XUQ) WH\ HIUHIGHS' HAHP BHU WHERP SI) JUIQAG WRADXG  WRADXG
DG WRADQGWP HEDHE568 VR 6HIHVE FRP P ROWRFNR / LEHWGLLXY 0 / LEHW) RIP XD2 GHOG/ LEHW %DM/ UAS-RIHD \R
RXU&(2 TKH568VKOGD*' )9 R 0% SHMKDUH UASHRIYHD DOGFRTI YHMWGRY' HHP BHU 7KHH568
JUDQNZ HHIMK-GLQ@K R RXU&( 2 WFHYY R KYUP DQQ) EDHVIDY | RUWHOWWKUHTXOWYR FOBQEU HU DOGKH
Z DLYHS KLY UJKWIR UHRHLYH \WH RMH LQ HIFK FDH LQ @KWR \WH RYRQ | I((DADOP STAMR &29 ;' ©XUQ) \WH\ FDUHDGHG
CHHPEHU WHERPSIQ JUQMS WRAOGOEG  WRADXG SHIRP DFHEDHE568 VR 6HIN/& FRP P RQWERN R / LEHW
YRP XD 2 QH DG / [EHW %DMV BAGHRMHD \R RXU&(2 6XAK 568VKIGD*' )9 R SHJ\KDH DG SHJ KD
UASHRALYHD DGR YHMGRH\ HIUIURP WHP RON R JUIDAMEMAAR\WH\DIY CRNRQR  FHYSIQSHIRP DFHREVIRIYHY DQGEDHGRODD
P RQAGHMP LGHS B \WH FRP SHQDIRQ FRP P IWkH  3HURUP DQFH REMARYHY Z KIFK DUH \XEMAMYH DUH FROUGHIG 1Q GAMP 1QQ) WH
WP LY DQG CP RXQAR \WH FRP SHODIRQ H SHOH UHFRIQ] HG $V WH \DICRIRQ R \WH SHIRUP DgRH REMRAYHY EHFRP HY SURECE®! WH
&RP S0 UHFRUG/FRP SHODMRQH SHH 7KHYDOHR WHJIUDQA/UH P HDJXUHG DADFK UHSRY) SHIRG
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7TKH&RP ) GG QRAVUDADY  RSMRQY \R SXUKDH\WKDWWV R 6HIHVS RUGHIHY %/ IEHW 6LUXV, 0/ [EHW ) RPXD2 (HRU
/ [EBHW %DYH/FRP P RQWRRN GAUQ) WH\ HUHGG' HRP B

7KH&RP SIQ KDV FOBXOMS WH* ' )9 IRUDIDR LW HNXW FOWI LHG [Z DB/ XMQ) \WH %OFN 6FKRBY 0 R3HD 7KH &RP ST
HXP DM/ WHH SHAMG WP R WH$Z DB/ EDHG RQ KIMRFDOH HIVH DQG | RUHVMUH GO ) RUJUDQN P DCHLQ DG WH
WQYHR HSAMGWPVZDY R \HOY 7KH YRIMDW XVHG LQ \WH FOBX@IRY | RUSZ DB/ 1V EDHS RO WH KIWRUFDO YR R
1 LEHIMV WRANY DQG WHLP STHG YRIMW R- SXEQF® WIGHS/ LEHW ROMRYY 7KH&RP ST XVHVD] HIR GYIGHIG UDMDQG\WHUMN | BHHUDM
IRU7 WD %RQB/Z M DWP VP LOWRWDAR \WH\XEMANRSIRYY

7 KHIRBZ 1Q) IEBISUAHIVKH YRDWDN XVHG B \WH&RP SDQ. LQWHYSDAN 6 FKRBVO RGHI RUWH DG JUQWV

9 RDWDNV

[ IEHI 2 XWBQAQ) $Z DB/

7KH I RTBZ LQ) \BEGV SIAHINRH QP EHUDUGE Z HIKMG DYHIIHH HFMASUWAH 2: $(3° R RSWRQY/\R SXUKDH/ LEHW ARP P RQ
WRAN JUDQMG VR FHMBQ R LFHY HP SR HY DQG AUHRRY R \WH&RP SIQ DV Z HIDDY \WH Z HIKWMG DYHIH U DQQ) @ H OQG DIJWIDM
LQUQIF YDOHR \WHRSWRQ/

[ I[EHW6LUXV, 0
BHIHV/E
T HIKWG $JJU-IDM
DYHDIH IOMOQUF
/ IEHW UPOQQ YDOH
2SWRY_ V D $(3 aH QP AR/
2 XWNEQ) DVDODY
* (DQMG
([ HRWHG
) RVHWG & DFHBG

2 XNBQEQ) DN HAHP BHU
( [ HFAMEGIDN HH-P BHU

\HY
\ H
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1 RMAR&RQRICDOMS ) LQDQAOCBVMP HON & RAQXHS

" HHPEHU DG
/ [EHW) RPXD2 CH
6HIH&
: HIKWG $JIHIDM
DYHDIH LOMMEF
| [EHOW U DQQ) YDOH
2SMRY V :$(3 aH LOP LARY
2 XAMDQEQ) DVDDY
* (DQMG
([ HRM-G
) RIHWG & OFHIBG 2 2
2 XWBEQ) DN HHP BHU \ HO
([ HAMEGIDN HH-P BHU \HOY
/ [EHW9ADYHY
6HIH&
T HIKWG $ JJUHIDM
DYH.DIH LOMEF
/ [EHOV UP OQQ YDOH
2SMRY V . $(3 aH LOP LAaRY
2 XNDQEQ) DYDY
* (IQAG
([HRMG
) RUHWMG & OOFHIDG 2 2
2 X\WEAQ) DV HH-P BHU \ HOY
([ HAME®IDN HHP EHU \ HOY
$VR ' HHPEU WHIH Z HH QR RANBQEQ) 6HIVS RUGHIHY % RSWRQY VR SXUKDH KD R 6HINVS RUGHINY %

/ IEHW6ELUXV 0 FRP P RQWERN / LEHW) RIP XD2 (HARP P RQUWRAN R LEHW %4DYH/FRP P RQWRAN URSHRYHD

$VR ' HHPBEU \WH \REDXQHRIQ] H5 FRP SHOWDIRQ FRWMHDWMG \R XQYHIMG / LEHW $Z DB/ Z DV D5SWR P DMD

P IEIRQ 6XFK DP RXQIZ LGEH UFRIQ] H5 LQ WH & RP SDQ v FRORIEDMS WP HQV R RSHIDARQY RYHUD Z HIKWMG DHIIH SHIRG R
DSSH IPDAD  \ HOY

$VR ' HRHPHBRU PR PLARODG PIAROWIWWR 6HINVE / IEHW6LUXY 0 / LIEHW) RP X2 (HDG
/ IEBHW %DYH/FRP P RQWREN WWSHRARYHD  Z HIHUAHYHG I RUMMORHXQEHUH HAVHSUYIGIH/R RAMBECQ) WRAN RSWRQYY

[ EEHNE ([ HRAMY

7KHDJJ WO DMLQMQUF YDOHR DORSIRQ/H HIAVHGGUQ) \WH\ HIWHIGHS' HHP BHU O ZD/ PR
PICIRQDYG P IARY UAS-RANHD
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/ IEHN 5 HXNIRRG 6\RFN DQG5 FIMRMSG 6\RFN S QW

7KHERP S KIGOSSW IPDMD  WRADG WRADGOWG  \WRADG XOQMHWAG56$VOUG568 VR / LEHW 61UXY, 0
/ LEHW) RP X2 GHDQG/ LEHW %4DYH/FRP P RQWRFN UAGHRMHD KHIZE AHVEQAURARY RILFHYDGH SB HVR \WH&RP SIQ D/
R' HHPEU 7KHHBHINS DG6HIHVE XQMMAMG5 6% VDE568 VR / [EHW 6LLXY, 0 FRP P ROWERN / LEHW ) RIP X2 CH
FRP P RQWRFN DG/ LEHW %4 DYHVFRP P RQWRRN KOG DZ HIKWGDHIIH* * )9 R DG SHMKDUH UAS-RLVHD

7KHDIJWIDMIDUYDOHR D06 6$ VOG5 68 VR / [EHW FRP P RQIRFN WDAYHIAG GAUQ) WH\ HOWHIGS' HAHP BHU
DG zD/ PIAORY PIORQDG  PLARY UASRHD

6lUXV; 0 + RAQIV 6\BN EDVHG&RP SHOWDIRQ

*XUQ) \WH\ HOW HOG-G* HHP BHU DG BLLUXV; 0 +REQIV IWQMS YDURYWSH/R WRAN [ DB/ R LW
HP SR HY/ DG PHPEHY R IWERDG R GURRY 6VRAN EDHS ¥ DB/ DH JHHDI \KEMANR D JUDGHS YHAMY WXL HQNVZ KIFK LV
JHOHDD \WUHWR | RXU\ FOW/ 1 URP WH JUDQAM  6VRAN ROWRQV JHHIDD H SR HDOW/ I URP \WHCDM R JUDQW 5 HAMPWG WRFN XQW
LFOGHSHIRUIP OFH EDHE UAIRRG WRAN XQW 33568V \WH YR R Z KLFK DUH\KEMRAR WH DFKLHYHP HOAR- SHIRUWP DOFHJIROY GG
WHHP SR HHIVFRQIMXHG HP SE P HQADQGIHHIDI R YHMWROWH\KLG DOQYHYOY R \KHJIUDQAEDAM 6LUXV; 0 + RGAQIVFDBXDAM/WH
JUDQACDM | LUYDOH | RUDER W HIXW FOWL LHG [7 DB/ DG 00 WEVHIXHAHP HDAXUP HOAR LW ADELAOW FODMILHG O DB/ XMQ) WH
YDA 6FKRBVO REHD 7 KHZ HIKWWG DYH.LIH YROMWDNY DSSTHG R WHI QUYDOH GHMP LODNRQR 6LUXV; 0 + REBQIVIRSIRQ JUIQN GAUCY
oG zov DG UASHRIHD ' XUCQY WH\ HUHGG' HHP BHU BLLXV; 0 +REQV JUDMS
DSSIR IPDAMD P LEIRQWRAN RSIRQY Z W DZ HIKWG DHIIHH HAVH SUFHR SHUNKDUH DQG D JUDQAGM | IUYDOHR SHU
\KOH $VR ' HHPEU 6LLUXV; 0 +RWMQIV KDV 59K LP DMD P LR RSIRY/ RANBEQ) R ZKIFK CBSU LP DAMD
P LEIRQ DWHH HIAME®! HIFK Z W DZ HIKWMG DYHIIHH HAMHSUFHSHAKDHR DG UASHRAHD 7 KHDIJ U DMLQNQIE
YDOHR \WHHRAMBQEQ) DIGH HAMEGIRSIRY/ZD/  PIARQDIG  PLARY WASHANHD * XUQ WH\ HUHGS' HH-PEHU
6lLUXV; 0 +REQVIUQMSOSSIK IPDMY P LAIRD568 VOG 35 68 VZ 1\ DJUDQANDM I DUYDDHR SHUNKDH 7 KHWREN
EDHG FRP SHODIRQ UADAMG \R 6ILIXV ; 0 + RTEQIV WRAN ROWRY/ DG UAKIRMS WRAN [Z DB/ Z D/ P LARY P LR OG
P LR IRUWH\ HOW HIGG' HHPBHU DG UASHRHD $VR ' HHPEHU WH \REDXQUFRIQ] HG
FRP SHODIRD FRIAMHIIAMG R XQMHAG 6LUXYV ; 0+ REBQIV WRAN RSIRYY Z DV PIARY 7KH6LXV; 0 +REQV XQHRIQ] HG
FRP SHODIRD FRWZ LOEH BFRIQ] H5 LQ WH &RP SIQ TV FRORIGDMG WBAP HOV R RSHIDIRYY RYHJ D Z HIKWMG DHIIH SHIRG R
OSSR IPDMD  \ HIY

( P SBR HHUHH VB DV

/ IEHW IVKH\SRQRUR \WWH/ IEHWO HAD N 6DAQIV3@D WH3/ [EHW N 3@J  Z KIFK SIRVIGVIWHP ST HVDG\RH
HP SR HVR FHMEQR IW\XEMADUH/ D RSSRVMQW | RURZ GHIKLS LQWH &RP SIQ DQG FUDAY D BAMP HOXQG 7KH/ IEHW N
3SRV RUHP SR H/AR P DNHFRQUEXWNRQ/ MR DVKWRULQHIT HONQ/ LEHWY FRP P ROWRAN DV/Z HTDV\HYHIICP X0 XQB/ 7 KH
&RP SI) DG IW\XEMGEDUHY/P DNHP DRKIQ) FROMEXNRQARWH/ LEHW N 3@QEDHERODSHAHEIHR WHCP RXQIFRQUBANG B\
HP SR HY/ , QDEAURY AHYIIOR WHERP SO0 IVAKEMADUHYKDYHMP LOUHP SBR HHEHH VBT ( P SE HUFDK FRQUBMRQ/\R DOSm0/
DJWIDMS PIEORY) PLORQOMG P LARQIRMHFKR WH\ HOWVHIEG HHPEU 58] UASHRALYHD

2 WHJ& RP SUKHMYH( DLIQIV / RW

$ FRXP XOM5 RMHUFRP SUKHQLYH HIQQIV GW LGFOGHG L/ LEHWIV FRORIEDAMS EDIRH KHHV DQG FRQRICDMS WP HOV
R HDW B GRAKHDIJUIDMR | RHIQPXUHER WEQUDNRQDEWE HOV XU HoKRMQ)




7CERIR &

/% 57<0 (' ,$&25325%$7,21$1' 68%5,' ,$5,(6
1 RMAR & RORICOMG) LQDQADOB\IWP HON & ROMXHG
" HHPEHU DG

JDQVDGEWH/RQGHEWIEHNAW VHRXUMHY DG/ LEHIMVAKDIHR CFRXP XS REHJARP SUKHUMYHHDQQIVR DI LADM/

7KH FKOQIH LQ WH FRP SRHOV R CFRXP XDWMG RMHUFRP SUKHQIYH FDQQIV BW QAR \E[HY 3$28&," LV \XP P DU HG D/

IRBZV
8 QUDT H3 ) RHJQ
KRTLQ) AXUHRA
JOQV R/ WOODMRY
ROVRXUMEY DGR HONV 2 WHU $28&,
P RKQNVIQP IR/
YODgAH DYDY

2 \MHUFRP SUKHUYHHILQQIV GW DMBEXSEGIVR/ LEHW WRANKRTHY
YODGHDW HH-P BHU

2 \MHUFRP SUKHUYHHIQQIV GW DMEXREGIVR/ LEHW WRANKRTHY
YODgHDW H-P BHU

2 \MHUFRP SUKHQLYHHQQIV GRW DMEEXREGIVR/ LEHW WRFNKRTHY
YODGHDY H-P BHU

7KH FRP SRHW R RIHU FRP SUKHDUYH HLQQIV BW DU UHGRMS 1Q / LEHWIV FRORIEDAG WM HW R FRP SUHKHUYH
HIQQIV QW QHAR \Bf HY/ 7KH I RIBZ LQI BEGI \XP P DU HVWWHAE] H 1 HAW UHIDAG \R HIFK FRP SRHAR RIMHUFRP SUKHQUYH HLQQIV
W

7

YHRHW] l-[SH)Hq 1HAR W

CP RXQN EHCHIW CP RXQNV
DP RXQVIQP IRV

GDUHGS' HHPEHU

8 QUDT HEKRMQ) JOQV R/ DIMQ) GUQ) SHIRG

SUEWIM RQI QUYDOHG-EWQIUKP HOVIDIQ/ GRAHY

) RMJQPXUMA \WDQ/DNRQ DO HW

5HRIQURQR SR XQUDT H3 JOQ/ RKHVRQGEW
2 \WHUFRP SUKHQLYHHQQIV

<UHGG' HHPEU

8 QDT HEKRMQ) JOQY/ R/ DIMQ) GAUQ) SHIRG 2

&UHAWIMN RQI LUYDOHGEWQUKP HONIOQY GRKHY

) RMJQPXUME \WDQ/DNRQ DO HW

5 HFRIQWROR SUYIRX® XQUDT HG JOQV BI/RQGEW
2 \WHUFRP SUKHQLYHHLQQIV

<HUHGG' HHPEU

8 QDT HEKRMQ) JOQY R/ DIMQ) GAUQ) SHIRG

&UHIWIM RQI QLUYDOHGEWQUKP HOVIDQY GRAKHY

) RMJQPXUME \WDQ/DNRQ DO HW
2 WHUFRP SUKHOUYHHILQQIV
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&RP P W HOWDQG & ROMMQIHAH
* XOUDOAHY

,Q FRQGHANRD Z W DI P HQV | RUWH\DBIR DAHVE, WH&RP SDQ RUIW\MEMADUH WH&ERP SDQ P D UABIQ QCELOMWA/ WDV
UHDM R HYHQV RFPXUQ) SURUR W DB \KFK DV Wi HYURGP HQBD QM DIRY DQG HP SER P HWP DY 7KH &RP SIQ JHHID
LGP QULHY \KH SXUFKDHULQ WH HYHMKDAD WILG SOMV DXHW D FOIP DI QUMK SXURDHJ\KDAUHDIAMY \R D CCEAW WABGHS B WH
&RPSI) 7KHHWSH/R 1QG-P QUIFDIRQREDIDIRY/P D H WIGIRUDQ®P BHUR \ O 7KH&RP SO LV XTEBI\R HXWP DMWKHP [ 1P XP
SRAQIDICEMN |RUWHH WSH/ R 1QG-P QILFDIRQ REQIDARYY DV \WH \OB! DIUHP HQV PD GRMSHAI\ D P IPXP TP RXQADG \WH
P RXQN DUHG-BHIG-QAKSROWHRXRRP HR | XMUHFRQM HOVYHON WH QDMUH DG ONHIKRRG R Z KUFK FOQERABH GHMIP LQHG DARVMP H
+ IMRUFDED WH&RP SO KDVQRAP DEHDQ VI LFDQAQEHP QULFDIRQSD, P HOWV XQEHNKAK DI UHHP HOWOGG QR TP RXQIKDY BHH DFRXHG
LQWHDFFRP SO0 LQ) FRORIEDMS | LCDGADOWIAP HOVZ WK UASHPAAR \WHHLQG-P QU LFDNRQ I XDUIDQM

( P SBR P HOARQRIFN

/ RY WP HP SR P HOAFRQERWV SURMCH IRJ [P RY RKHULWP V' DQQOFRP SHODIRQ | RUFHIEQ %4DYHY ST HY  FXUHADGG
IRWP HJ DQG RKHUHP SB HY/ $ P RXQN GHXQGHMAK FRMIFVDVR * HHP BHU DJWIDAMG  PLARY ZKIFK LVSD CEGID/
IRBZV PIEARQLQ PILAR)LO PLARQLO PIARQLQ PR DG PLAORY
WHIDM $ GAURDM \WHH FRMEFWP D LGFOGH LGRHOIH FRP SHODIRY COKRXIK FHYEQ LGRHOAYH FRP SHODIRQ L7 DB/ FOQRAEH
HIQHGE P RMWOQRHSD HUSHMDRY

SURILPPLQ) P XME UR DENYDQGRMHUFROADRNDCDUDQIHP HOW

BLLXV; 0 +RTQIVKD/HIMHGLQR YDURXYSRIUP P 1Q) DI HQVXQEHIZ KIFK 6LLIXV; 0 + RTQIVIREDI DIRQYLGFOGHI || H3
SD P HW DGYHWIQ) FRP P LW HQV DQG UHYHQMH \WKDUQ) DUDQIHP HQWV |, Q DEAMRY 6LUXV; 0 + RTEQIV KDV HIMMG LOR AHVEIQ P XUF
UR DOV DUDQYIHP HOM\KDNCGFOCH L HESD P HQWV $ P RXQIVGHXQEHUSIRIUP P LQJ DG P XME UR DBV DIUHHP HWDHSD CEGIDVIRTBZ V

PLARQLQ PLAORQLQ PLARQLQ PLAORQLQ 0OG  PLORQIQ ) XMUH UHYHOH WKOUQ)
FRUV DUH G-BHIGHQAKSRQ P 0D | CARLY DG DUH G LEXGOWR HAWP DM \MHIHRIH WH DU CRALGFOGHS LQ WWH P RXQW CERYH |, Q DEAMRY
BLLXV; 0 +RTQIV KDY HIMHG LQR DI HP HIV UHIDMG VR FHIBIQ \DMIAM DOG WIQWP IWIRQ FRWV VDBV DQG P DM FRWWDQG LQ RAW
SHIRUP DIFH SO P HQW VR WH P DX CRMBHUR LW \DMIDMAY $ P RXQNV GXH XQEHWHH DI UHHP HQWV DUH SO CEGI DV | RTBZ V P LARQIQ

P L@RIO P L@RIQ P L@RQIQ DG PLARQWQ

6; 0 6DMDM

" XUQY WH\ HUHGEG' HAHP BHU BLLXV; 0 +REQVUFREED)LP SOP HONKDUHR P LARQW P SOLP HQW
UAKAMUCQY DOG CFMAMMNRY FRIV GHAR  UHFRYHUIHY 1Q WH FRQRICDMG WBAP HWR  RSHDIRDY UADMSG \R \WH \REDE&N R WH 6; 0
\DMIDM 6LUXV; 0 +REQVSRXUGIQXIGFHIRUG; 0 R FRYHUWH UMY DARFDAG Z 1\ \WH \DMIM)Y OXQFK DQG | LW HIUR! 1O
REWRSHDMRY 7KH DIJWIDM FRYHIIH XQEHUWH LOXUDGFH SRIAHY/ Z WK BASHRWR 6; 0 ZD/ PLORY ' XUQ \WH\ HUHG-G
" HHPEU BLLUXV; 0 +REQIVFRBAMS LOXIDGH UFRYHIN/ R PIORY 2| WMIVIPRQN  PLERQZ D/WHFREGGD/D
UBAIRO\\R LP SOUP HOVUBAKAMUQY DG DFTXMMWRY FRIV LQ \KH FRORICDAMS WEAP HWR RSHDIRY 7KHUPDQQ)  PLARQZD/
UHFRGHG LO RKHJ GHAQWH FRORICDAG WIMP HOVR RSHDIRYY 6; 0 WP O.QVIQ RIEWDAAW DALIGHG RIMIOEFDIRD EXAY QRAEHQ)
XVHG\R SURYIGH\DMIDAMUDER VHYLFH

7KHG; 0 \DMDM Z D/ KFFHMX® OXQKHG LOR D JHRWBIRDY REAWRY -XH DQG Z DV SORHG LQR VHYIFH R
6HBNP BHU | RIZ LY \WHFRP SBINRQR LQRIEEVWMANY 7KHG; 0 \DMDMUSOA-GWH; 0 \DMDM
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1 RMAR&RQRICDOMS ) LQDQAOCBVMP HON & RAQXHS

" HHPEHU DQG
" XUQ) \KH\ HIUHQBG' HAHP BHU WH; 0 \DMDMUBDR-GWH; 0 \DMDM$VR ' HHP BHU WH; 0 DQ3; 0
\DMDAY/ U DQDYDIMEGIDVIQ RIBVWSIHY

PSDAMR &29,'

$WKHRWHAR WHFRRDAXVRABHIN 3829, WHBMQHVRSHDIRYR ) RPXD  %4D/H/+ RBQIVOG/ LYH1 DIRQ

QWD ZHHOUHD | RWVRP SOIMD \KGHIEG ,Q  WHUXOUEDHEDOWDRQZD/FRP SIMGR JCPHVDG) RP XD KOG
( YHQN 7KH UIXOUEDHDODMDROZD/FRPSIMGR  JIPHY )RPXD  RWIDD VAKHEGE  ( YHWIQ DG D\MUD
Q®B-UR ( YHQNZ HIH FOGFHIBG DQGRUBBOR-G DUHFRG  ( YHQW\RRN SOFH %4D/H/ + RBQIVDQG) RP XD KOG QP MINRQ/ RQWH
Q® BUR | DV IQDMWOEFHDAAHMEQIDP /DG ( YHOVIQ  WHIE UHSAQ) WYHKH DARADMG Z 1\ | DQ DAKIEIGRH 6\BNGY LQ\WH
MLG TXOWWUR / LYH1 DARQMY. D P HDQQII XOWMBWR (W RSHIMRYY Z W JURZ \W LQ WANHMDBY Q. \SRQRUSDNGHY DOG \WH
UAKP SIRQR \KRZV SUP DU LQWHS 6 D8 . ,Q WHYADH/SD HEDIX®  JIP H\AKHXBIDWG) RP XD KHS  ( YHOV
$AMRIK) RPXD  %DrH/+ RBQIVDQG/ LYH1 DMRQVY. DP RUHFRP SBIMUHMODWR QRIP CCEMGHN RSHDIRDY \FKHXGV DQG HHOVLQ
WY XFOOUZ KHMHUDQG\RZ KDV W29 ' FRGAH.OV RUDIXWUHSDQG-P LF RIMEIGHP IF Z LaIP STRARHXVHR DQGRUGHP GG
| RU\KH HMYBIGP HW HYHQN DQG \VHYEHY SIRYIGHG B\ \WHH BXMQHAAY OQG GHP DJ5 | RUVGRQRUKLS DG DOYHWIQ) DAFV 1 \WHH
EXMCHAAY | DFH FORHIBG HYHQV FERHG YHXHY DG UHGFHS DIWOEDCRH LOWH I XMUH \KH P STRAP D \MEWBQADID GHFU-DH RAUBYHOH
CXHWWHUHOHUGRIRYFDMGE 829, 1Q OB WHHBXMGHIEY KDH GR\HG VR BHEAHH SHOHY EXVIKRXTS KK
LP SRV UAKP H \WH BXMQHARY P DL QRABH CEBI R UHSFH H SHOH/\R WH VP HGOUH DV D). GRIGH LQUAYHDM ZKIFK PD DGYHYHD
DI HAVWRXUBXOVR RSHDNRQ/ DG FDK | 6Z

/ MIDMRQ

7KH&RP SIQ KDY ARQMY HOAMCELOIY UHIDAG R GIDODQG\Y  SURFHHEQIV DOG RAMHUP DY DUMQ) 1QWH RAQY FRUWHR
BMCHW © H UFRE D ACEMN Z KHD Z H EHIHYH WDAMIY ERK SURECEG! WDAD QCELAW Z LADEH LGRXUIHG DOG WH P RXQAR G FOQ EH
WDRIED HXP DAG :  HHYDOOMGHYHESP HOVLQ G D0P DAY \RDWFRXTS O | HAMKHLP RXQAR WHQCELQW CRRXDOD0G P CNH DGR HQV
DVDSSURSUDM 6LIQULFDQAMGI P HAY BTXLUHG VR GHALP LOH ERI SURETELAW DQGWH HAP DAMGCP RXQAWR DBWRUSRMMMORWY : HP D
EH XEGI R WDRIED HAWP DM WH WDRIED SRMEBI BW RUWQIHR GW | RUD SOMFX@U GIDOFRQMIHR | RU YOURXY BWDRY/
(FOAQ) [PRY RKHY EHFDAH L WHEP DIHARIKWIHIQEAMP LCDM L \WHSURFHHAQIV DHIQ\KHUADAYHHI® WEIH/ UL WHMHLY
XRHURQN DV \R \WH RARRP HR SHIEQ) SIRRHHAQIV LFOGQ) PRIRYY/ DG CSSHIY LY \WHIH LV XQRHABQW DY/ \R WH ONHIKRRG R
\HBP HQADG\WHRARRP HR D) QHIRMDINRYYZ W IASHRARHIHR Y \KMHUHUHP QWL QU LFDQNVTRXDOMKHAR EHGHMP LGHS RUBAROHG
YL \WH UHBYDOADY. LV XQHMBG RU YIL \KH SURFHHEQIV LQYRYH QRYHDRU XQMAMG GICOWHRIHY | Q \MAK LOXIGFH WHH PD EH
FROUGHIEG! XQFHIBQN BIDAEQ) \WH XAP DM BAROMR) R \KFK P DMLY LGFOAQ) D SRAUEGI YHMORW Ll 0D ,Q\WH RSIQROR
P DCDIHP HQMWYH SHRMG\KDAZP RXQV L D) ZKIFK P D EHUIXUHGWR DM \XFAK FROMYHIAHY Z LOCRAEH P DMUDOLQ UHIMRQ\R WH
OFFRP SO0 LQ) FRORICDMS | LCDGADOWEP HQW

3L 6RXQG5HRAQ / MMDIRY 2 Q2 AREH Y®  (G3H,F |LBGDRON ARV DQXMB DR DIQ\WHI HHID
AVUPAFRAW RUWH &HOMD' [MMPAR &DDRED  7KH FRP STIQADIBIHY D YIRDMR) R &DNRAD &IMO&RAH 6HARD  XQOU
FRP SHIMRD P VCSSURSUDINRY DOG FRMMR LQ FROGHANRD Z LW \WWH SXETE SHIRP DFH R \RXQG WFREQIV BFRGHG SURUWR ) HELD@Y

29 WVFRAQV 2Q' HHPEU 30QERD | LGBG D P RIRQ W WINH WH FRP SIIQASXUXDQAR &0 RQDVS QN
SUDMILE / 7 \KV$ JOQMBXECE 3DMASDIRY 3$ QIV6/ $33° WIMM Z KIFK | RTBRZ Q) GHIDOR 300ERDV P RIRQ Z DY C5SHIBG \R \WH
1 1QN &IUXVERAWR $ SSHIY , Q0 DK WH1 LM & LUPXOWBTXHAG FHALFDNRQVR WH & DI RIDBEXSUHP HE& RAVRQWH\XEVIQAH
GIDOTXHARYY 7KH &DIREID 6XSUP H & RAWIFF-BAG FHWIFDIRD ,Q 0 D WH &D0 RED 6XSUP H & RUMMKKHG 0 REGH
QWP WIQ) FRMMGHDIR)R \WH AHWWLHG TXHWNRQY RQWH EDUY WDV RTBZ 1Q) WH HIFW HQAR WH2 WIQ*  + DK %RE * RRADIMO XUF
0 RHQ] DIRQ$ PABXE / 1R GV WH30 0 $° UAROMROR \WHTXHARY/SRHGE. WH1 LOK &LUPAVE RAW
R $ SSHIVZ DYGREQIHPGHFHAOY B \HABIDQLP SRUIQANXHNROR QY
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7KHO 0 $ JUIQN D SRAMMIO! HHIOSHP SINRQ GHHIH \R WH FIP V DAHWMS LQ WH DRI HIMRGHS Q7 \KIW , Q -XO
3OQERDVERN VAEVR DYDCWHD R MY SUHP SMRQGH HOH LFOGQ) P INGQI WHUATXUHS SO P HQVXQEHAKHO 0 $ IRUAHMIQR WX/
RSH  UWREQY YDHERWHIHHDOSHP SIROFRQEIGHSIOWHO 0 $  DIRQY) Z W RMHUFRQIGHIDIRYY  3DQERIDDAHG\KH LOK
&IUPHQWIR REGUWH Q\P IMDOR WH) ®  (G3H ,F Y 3DQERDO0 HID ,F FDH 2 Q2 AREHU \WH 1 LOK &LUPXNERAUAR
$ SSHIIMXHGDP HP RIDQGP AVSRMRQFRIFOGQ) WDAKH TXHAROR Z KHKHAKHO 0 $ SUHP SIV) (DG ( GAHVFOIP VAGBILQ)
SOQRDVSHURPOFHR SH BFREQIVE G-5HIB/RQ YDURXY XQIOZ HIHG | CRNMDOTXHXNRY/ DOG WP DOGHE WH FDHWR \KH' MW
&RXUWRU XUHUSIRFHHAQIV

,Q2 PREH) WH' IR RAWNGHIHS 30QER DV WHHZ HG P RINRQ R QWP LW/ \WH FDH XQEHU& DN RQDV DQIVG/ $ 33 WEMM
1LQAQ) WHFDHQR (RQHJTXON LHG I RUBQWG/ $ 33 GHWR LQMYHRQ) AKOQIHVIQWHQY DG GHIHG30ERDIV UHIHZ HG DWP SWWR HIG\WH
H $OMDIHD WH' DR RAWXGBE \WDNKH SUHHP SWRQ GHHQHONHD AGQRAVEBSO \WR) R ( GAHIVRDIP V 1Q SDWEHDXH \WH
' MRS RAWNBHTHYHS WDAXKH 0 XMF 0 RAHAQ)] DIRQ $ PAAG QRADSSD WMUIRCAYHD  300QGERD SURP S DSSHIBG WH ' UPWE R
GAMRQW \WH 1 LOK &IUIPXWDGP RYHG\R W DSSHIW EUH LQ) SHEQ) WHDSSHIOR DUHDWG FDHDIOQMGLUXY; 0 2 Q-0

\WH 1 LQK &LUPXWXHG DQ REHJIUDQNY WHME R CESHIDM SURAHHAQIV SHIAQ) WH URROMRQ R D UHDWG FDVH DIOQMNGLLXV
;0

2 Q% XIXW WHS 6 &RXWR $ SSHIVI RUH1 LOM &LURAWMKHGDD2 SIQROLQDUHIAGFDH ) ®  ( GAH,GF Y 6LLIXV

;0 50AR,QF 7KHUHDMS FDH DOR FRIHIHG D FDW CRIRQVMVEIRGKWE ) ®  ( GaH,F UIDGQ \WHSEIF SHURP OFHR S

UFREQV XQHJEDIRQD @7  5HOLY RQ &OURQDN FRS WKWIBMM ) ®  ( GEH DIXHE WDARDIRGQD Q7 JDYH IWIKH
SHFOMYHRZGHIKIS R IWSH  \RQV LFOGQ) WH WKAR SXETF SHIRWP DIFH 7KH 1 LK &LUPQWBYHIHG WH' PAS RXU
JUQAR SOWOVPP LY MGIPHMWR) ®  (GEH,GF  7KH 1 LOK &LUPXOAKHTS WDMKH ' IMMFVE RO LY UHIDAG FDH HUG 1Q
FRFOGQ WDV H FOMYH RZ GHIKLS  XQGHU&DI RQDV FRS, UWKWWIAM LFOGHG WH WKWR - SXEQF SHURWP OFH 7KH 1 LQK & LW
WP DQG-GWHFDHIRUFQN R MGIP HOAFRQIMMMZ LW \WHWLP VR \NH SOV FRQMY HOAHINBP HOAD UHH-P HOAMDQGRQ2 AREHU
WH SO \R \WH UHDMG FDH WSXOMG W W G\P IMDDZ W SUMARH 7KH) ®  (G3H,QF Y 6lUXV; 0 50ER ,F GHAMRQ LV
SUHRHEHUDOLQWH 1 LM &URAWEGG\WHH RUAZ HEHIHYH\EWEQME DURZ VWHFDIP VDY &R ( GIHP D FRQMXHWR DAHWI DO
30QRD

) RIZ QY MKXOFHR WH) ®  ( GaH, @ Y 6LUXV; 0 5DAR,F RSIQRYQ RQ6HBAP BHU WWH 1 LQN & LUPXIWD WG \RH W,
R CSSHDM SRAHAQVIQ) ®  (G3H ,GF Y 3DQRDO HAD // & 300ERD SRP SW® 11GG DY CSSHIOR \WH' IMUPASRXU RG-U
GO Q) WHUHIHZ HGP RIRQWR GVP IWARHFDHXQEHUS. DI RQDWDQVE/ $$ 3 WEMA

2Q-XH WH 1 LOK &IUPAVWKSKHIS WH'  IMMPAE ROV RG-UGHD L) GWP IMOCR \WH FDH XQG-US DT RQDWOQNG/ $ 33
WIOAM 11.Q3Q) WDABDERD KOG | GG \R G-P RMMDMWON ®  ( GIHVFOIP VO IR 30ERDY SIRMAMG FRIGEN $VSIVR WH
GHAMRQ WH1 LK &UPUWIRAG WDABDQERIDKOG | RIFHX® CLIXHGWDANH &RV GHAMRQLQ) ®  ( GAH,GF Y 6LLXV; 0 5DAR,(F

DG RMFUGHRMRYXQEUL HZ <RIN ) GUAD DG FRUIDQY. IRMFRHG) ®  ( GIHVFDIP VDVDP DMWUR @Z  4FDXH\WHFDHKDY
EHHO SHUAQ | RURYHUMVAYHD FOW WH 1 LQN &LUPXUAAUHP DQGHE WH FDH R \KH' - P& RXVADOG QUHRMS 3 \WH GMMPAFRXYR FROUGHU
H SHAWGP RIRQ/SUIFNHROWHGIDOYDIAWR ) ®  ( GAHVFDIP VIQ@IKWR WHIQMYHIQ) SBHRHE-ON

2 Q6HBNP EHJ Y®R  ( GEHILGG DR$ P HIGS &RP SMQNVDYG RQ 2 AREH) 30D |GG DR$ QZ HWR \WH
$ P HIG-G&RP STQW , QOFFR EDGAHZ WN\RHAUFRMYHR WH 1L LM & LUPXAKH SO KDYHDI UHHGAR DVAKHEX®H RUDO RIMRQIRUBXP P O
-XGIP HQV ,Q1 RHP BHU 3DERDILBGDO RIRQIRUBXP P DY -XGIP HQAIQGEUH Q) RQWVO RIRQLVH SHANGWR EHFRP SBIMGLQ
) HEOOW

BLLXV; 0 +RIEQIV EHIHYHY MKDY \KEWEQMOGH HYAY/ \R WH FOIP V DAHIAG LQ WHH DRIRYY DQG MIQMIB/ R GHHIG WHH
CRIRY/YLIRIRAD
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, IR DARQ$ ERXW [EHIMV2 SH.DAQ) 6HIP HONV

7KH &RP D) WURXIK LW RZ GHIKLS LQMIAXV 1Q \KEMADUWHY OYG RKHJ FRP SIQHY LV SUP DU® HYDIHG 1Q WH P HAD 06
HMYSICP HQNQGWUIHY 7KH&RP SR LGHRNLHYIWBHBRMEGIVFIP HQVDY $  \WRVHFRQRIADMS EMADUH KDAFERFN — RUP RUH
R WFRQRICDMS DOO0BYHXH OO0 GWAG2,% $ DVGHIQHGEHBZ RARECDMNVDDG % WRHHDW P HKRG DI LADM/Z KRH
\KOHR HOQQIV GRHY BBV RUPRHR \WH&RP SO VOQQOCSH QI G

/ IEHWIVFKIH RSHIDAY G-AMRQP DN-UHYDODAMY SHIRIP DQFH GG P DNV GHAMRQY CERMDERFDAY) UWARXUAH/\R \WH&RP S0
UHBRUSE®! \HIP HQV EDHG RQ | LGDGADDP HDKUAY VXK DV BYHXH DOG$ GMMMG 2,% $ DV GHIGHG EHBZ. |, Q DEAURY \WH &RP S

UAYLHZ V QRO LCDGADCP HDAKUAVAKFK DAKBVRUEHUIURZ \K. AKX DG SHHADARD

) RUVHIP HQA-ER WY SXUSRAY \WH&RP ST GHIGH/S GUMAG 2,96 $ D/ WYHXH GWRSHDMY H SHOAY DG \HI JHHID
DQG OCP LQWWDAYH H SHOAY H FOQQ) DIDVRAN EDFG FRP SHODIRD WFEDIDAD UERNMG QIDIRY VNP HQWV D05 UANUKAXUQ) DG
LP SOUP HVFKDUIHY 7KH &RP SDQ EHIHYHY WY P HDKUA LV 0 LP SRWEQAIGEFDRUR  \WH RSHDIRIOMMHIW DG SHURPDFHR W
BMGHAMY B 1GQ LQ) WRH PV WDADH QRAGUHA® D UHGRIRQ R HIFK BXMQHAM SHURP DFH RULQAFDIYH R RYRQ) BXCHN
WHIB/ |, Q DEAWRY \MLY P HDXUH DXBZ V P DQIHP HQMR YIEZ. RSHDIY WXV DQG SHURP  DEOOWAIDFRP SCUMRQY DGG EHIFKP OINGY
EHE HD BMQHAHY DG LG-OM. DMILVAR P SIRYH SHIRIP DFH 7KWVP FDXUWHR SHIRIP DQFHH FOGH G-BUHADIRQ DG [P RMY DARD
WREN EDVHG FRP SHODIRQ \FEOIDAMD UHSRUAG QM DARQVANBP HONV UARMKFMUQ)  CFIXOMNRQ DG LP SOLP HWKDLIH/AKDADH LGFOGHGLQ
WHP HDXUHP HUAR RSHIDIQY LGFRP HSXUXOQAR* $$3 $ FFRAQID $ANMMG2,% $ \WKRXE EHFRQUGHHS LQ DEAWRQ\R EXWRAD/D
\XEWYAM | RU RSHIDMY LGFRPH GHAGFRP H FDK 167 SURMGHG B\ RSHIDNY CRAVMY DQG RKHUP HDXUA R | LCDQALDOSHIRP OgFH
SUSIHGLQOFFREIFHZ WW* $$3 7KH&RP SO JHIHIDD CRARXQVI RUQMYHI P HOACDY DG\ HYDYLL \KHVOBY R DI HYZ HHWR
WILG SO \KDAY DARXUHNBURHY

7KH&RP SIQ KDVIGHQWLHG\WHI RTBZ LQJ \KEMG DU D/ IWUHSRMEEGIVFIP HON

BLUXV; 0 +REQIVIVDFRORIDM\VEMGDY \WDARSHDM/\X R FRP SBP MY DXGR HOMYBIGP HONBXMGQHARY 6LUXV; 0

DOG 3DQERDOYG 211 SDARP 6LUXV; 0 [HDMUWY PXVE \GRW HOMMECP HOVARP H3 \BDN QHZV DM LF DG Z HDMHU
FKDQCHY DG RMHUFRQAQADY Z HIDY SRFDWV DG LQ REGP HIWHYIFHY LQWWHS 6 RQDVKEVUSINRQIHHEDIY 6LUXV; 0
SIANDIHY LGFOGH @vH FXUDMG DQG FHIBIQ H FOMYH DQG RQ G-P OQG SURIUP P Q) 7KH 6LLIXV; 0 VHYLFH LV GMMEXMG
WURKIK LW\RR SURSUHEY \DMIAM UDAR \X WPV DQG WP HG YLD CESTIFDARYY | RUP REBIGHYFHY KRP HGHYLFHY DQG RMHU
FRQMP HUHBRURQF HIXSP HWBLLIXY; 0 DOR SURYLGHY FROGHRARMS YHUF®I VHYLEHY DOG DKW R 1O YHKIF®! DB \H YR/
30QERDRSHDM/DP XUE DG SRFDWMKULP L GVFRYHY SDMRP  3DQERUDLY DYDDE®! DV DQ0G XSSRWG AR \HYLIFH D
WER VEVRUSINRQ \HYLFH FOXBG 300CRD 30V DG DY RQ GHP DQG WEVRUSURO \HYLIFH FDIBG 30QERD3WP P 3D0RD
DOR \HIY DSHMNQ) RQ RMHJDXAER SDIARPV 1Q Z IGHD AMUMEXMG SRAFDAV Z KIFK D FROIGHIS R EH R| SDARP

\HYEHY

YRPXD  LVDJIGEIP RESRWBXMCHY WDAKRD/H FOMYH FRP P HADOUIKWZ W UASHRNR\KH: RIS &KIP SRQKLS
DO COQXC0 CSSIR P DMY QGHP ROK (Y P RBUUIFH EDVHS FRP SHIMRQ LQ Z KLFK \MCP V FRP SHM | RUWH &ROXKRRLY
&KOP SIRQKLS DOG GUYHY FRP SHMIRUWH' UYHWT&KDP SIRQKLS 7KH: RS &KDP SIRQKLS \BNHY SOFH RQ YDURXV AW
ZIW DYDY QY QP BHUR HYHW\BNG) SOFH LQ Gl HHAFRXQUHY DURXQG \WH Z RS HIFK FDRQ ) RP XD LV UAERQUEG®
| RUWH FRP P HUADOH SCRAMRQ DQG GHYHESP HMAR WH: RS &KTP SIRQKLS D/Z HIDDY YOURXY DSHFW R WP DDIHP HOW
DOG 0GP LQVADIRY

7KH &RP SDQ 1 U-SRMIE® \HIP HOWV CUH VADMILE. EXMGHN XQW WDAR | HJ G HHASURGEN DG VHYFHY 7KH D P DDIHG
\FEDDMY EHFDAH HIFK VHIP HQABIXLY GlHHMARKQREILYY GLITHIQ) UWYHDMH \RXUAHY DQG P DUNHNY VDMLY 7 KH MIQULEDQW
DFFRXQIQY SRTAHY/R WH\HIP HOW\WDADUH DOR FRORICDAMS \KEMGDUHY CUHWH\LP HD/\KRH GAAUEHS LOWHERP SIQ WV\XP P OV R
\LIQU LFDQMSRIFLHY
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$VR ' HHPBU / LYH 1 DARQ P HAWKH &RP SDQ v WBRITE®! VHIP HOMKUAKRIS | RUHDAW P HMRG DI LADMY GH\R
UQIUFDOMRAMVEIVHDR &29,'  $VR ' HHPEH / LYH1 DARQ GG GRAP HHANH &RP SDQ T U-SRMEEBI VI P HOWMUAKRT

IRUHTXW P HKRG DI ADAY $ FRAQIO®  \KH VHIP HFQASIHHIBIRQ | RUSURJSHIRGY KDY BHH FRQRP HG \R \WWH PXUWHOASHIRG VHIP HQWV
SHHMBNRQ

3HIRP DQFHO HDWKUAY

<HOWHIGG' HHP EHJ

$ QNG $ QNG $ QKNG
5 HYHXH 2.% $ SHHXH 2,%$ S5HHXH 2% $
P RXQNLQP LRY/

/ IEHWBLLIXY 0 * URXS
BNV 0 +REQIV
&RSRDMOUGRAH 2 2 2
7RED [EHW6LLXY 0 * URXS
DM RS
&RERDMOGRAH
7REDADMH* RS
) RPXD2 (H* RS
) RP XD
&RERDMOGRAH 2 2 2
7RED RP XD2 GH* RXS
7RED

2 WHJ, QRP DARQ

" HRPEHU " HRHPEH

7RED , QVHIR HOV &DBMIO 7RED | QVHAR HONV &DBMIO

DRV LODIIADM/ H SHOGWMU DWHV QDI LADW/ H SHGWUHY
P RXQNIQP LARY/

[ IEHWGELUXV, 0 * IRXS
6LlUXV; 0 +RWQV
&R SRDMDGRAH 2 2
7RID [EHW6ELXV, 0 * IRXS
YDYH/* IRXS
&R SRDMDIGRAH
7TREDADYH/* URXS
) RPXD2 (H* IRXS
) RP XD 2 2
&R SRDMDIGRAH 2
7RED) RP XD2 GH* RS
( @L@m 2 2 2 2
&RORIDMS/ LEHW

$VR' HHPEU DG KLY TP RXQNCFOGHARHIQMIURXS LOMIIVIOWHYADH/* URXS KHIBE \WH) RP X2 QH* URXS
DOG WH / LEHW 6LUXV 0 * URXS DG \WH LQMIURKS LQMIMMMOQ \WH ) RIP XD 2 (H* URXS KHIB B\ WH/ LEHW BLUXV 0 * URXS DV
AVPMHGIQQRM 7 KHIADYH/* URXS LOMIURXS LQMIANV DMIEXEEGIVRWH) RUP XD2 GH* URXS DQGWH/ LEHW BLLIXY, 0 * URXS OUH
SUAHQMGD/DAHVR WH) RUP XD2 QH* URXS DG/ LEHW 6LUXV, 0
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* URXS UAGHAYHD QG DUHSUAHQMG D/ACEMMVR \WHIADYH/* URKS LQ\KH DAMEX\AG | LDGFLOOWDAP HON 7 KH) RUP XD2 GH* URXS
LQMIURXS QMIAMNDMIEXBEGIR\KH/ LEHWV 6LLIX, 0 * URXS LV SURHOAG DVDQDIHNR WH/ LEHW BLLIXY, 0 * URXS DOGLY SUAHOMG
D/DACEOWV R WH) RUP XD2 GH* URXS LOWKHDMIEXW | LCDGALCOWBAP HON 7 KHR IVFING) TP RXQVEHE HQWEIAN.Q) WRAN JURXSVDH
HIP DM LQFRORIEDIRY

$VR ' HRHPBEU KLYV OP RXQAZ D/ DOR FRP SIMHG R \WH FOD\SUHDG BEHE HHD \WH ) RIP X@ 2 CH * URXS DG WH / LEHW
6LUXV, 0 * URXS Z \W UNSHRAR \KH/ LYH 1 DINRQ VKDUH/ WDAZ HH UHDRIEX\WG VR \KH/ LEHW 6LUXY, 0 * URXS ' XUIQ) \WH\ HIUHG-G
' HHPBU \KH/ IEHW 6LLUXV, 0 * URXS SDGDBSK LP DMD P LARQWR WH) RP XD2 CH* URXS \R VHNE LW REQI DIRQ
XQG-UWHFDDWSUHG

7KHIRIBZ 1Q) \BEGI SIRYLGHVDUFRGACDIRQR $ GWVMG2,% $ WR2 SHDMY LGFRPH W DQG( DRQIV AW 1URP ARQIXYY
RSHDIRQVEH RHLGFRP H\| HY

<HOWHXEG' HHP EHU

DP RXQNVIQP LaRY/
$ONMG2,% $

/ 1\ DARQVHABP HOW DG BAHYHY 2 2
6\REN EDHGFRP SHODIRD

,P SOILP HOMUANKAMUQ) DOGOFTXMURQFRIV GHAR UFRYHILY RMW DG
" HBUHADMRQDGGLP RWY DIR)

2 SHDIMY LGFRP H W

, QMW SHOH

6KOHR HDQQIV R/ R DILIDAY GV

5 HO HGDQGXQUDT H3JOQY GWHY RQILCDGADCLONKP HOV GV

* DOV G ROAOMRQR LMW HWQD | LIDM

2 \WHJ QW

( DQQV GW 1URP FROMXQ) RSHIDIRQY/EH RIHLGFRP H\BF HY/

5 HYHQXHE\ * HRIUDSKIES UHD

5 HYHXHB JHRIWSKIF DHDEDHGRQWHARXQU R GRP IHBILVDVIRTRZ V

<HUWHGG' HAPEHJ

DP RXQNLQP LR/
8 QAMG6\BM/
8 QUNG. IQGP
2\WHJ
| RY QHG$ WHVE! * HRIWDSKIES UD
' HHP EHU
DP RXQNIQP LR/

8 QAMG6\BM/
8 QUNG. IQGRP
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7KHIRWBZ Q) BIXUHGLQ RP DIRQLY ICFRERDMG B UH HIHFHWR RXAUGH LQWYHSUR \ WP HOVRURXU $ QO HY R
B\RFNKREHY SUHH® VFKHEXGGWR EHKHBLOQWHVHRQG TXOWUR

WP " AR ([ HHMWH2 |1 LFHYDOG&RSRDM* RYHCDEH

WP ([ HFAWHERP SHODIRY

WP BHRXUNY 2 Z QHIKLS R &HVBQUHH LADCR Z QHY/DQGO DI HP HWIGGS HIMAG6\RANKRTH0 DIWLY
WP &HVHQ5 HIMRQKLSVDQGS HIWG 7 IDQOANRYY DG LLHARU, QG-BHOEHIH

WP 3UGASICS FARXQIERY HA/DQGEHYLFHY

© HH SHAR I LOIRUGHIQWHSIR \ MBAP HQWVRURKU. $ QX000 HHIMY R VRFNKRTHY Z 1K \WH 6 HRXUMY DQG ( [ FKDQIH
&RP P MRQRQRUEHRIHO D
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, WP ([ KIEIWDQG) LQDCADCE VWP HONG FKHGX BV
D ) LDHDOB\BM HW
, FOGGLQ3DYWY, R W5 HSRW

/ IEHW O HAD&RERDIRQ

SHRWR . QE-BHGE-0OM HIMMHG3XEQES FFRXQIQ) ) 1P . 30 * // 3 ' HHJ&2 $XAWU) WP '
S&RORICDMS6\BAP HOVR 2 SHDNRYY <HOWVHGHS' HAHPEHJ 06 '
SRARIDMS6\BAP HOVR &RP SIKHQUYH( DQQY / RW _<HIWWHGG' HRHPEH) DG
SRORICDMS6\BAP HOVR &DK) ®ZV <HIV( QG5 HRPE B8 L] "
&RORIDM6\BNP HOVR ( TXW <HIWHGHS' HA-PEHJ B
1 RMWAR&RORIEDMG) ICDCHDB\BNP HOV ' HRPEHJ DG

D ) LODADOSVIAP HYBRKHEXBY

L $@WKHGV KDH BHD RP WG BHFDAH WH DuH QRADCBSIFIEG! QRAP DMUDORUWH UTNXUHG LQRIP DR LV VM RW 1O \WH
I LCDADOWIAP HOVRUCRMANHIAR

D ([KAW

/ IMMG BEHRZ DH \WH H KIBW Z KIFK DUH 113G DY D SDWR KLY 5 FSRW FFRAGQ) R \WH QP BHUDMIQGHG W WHP 1O ,\WP R
5 HIXDWRQ6 .

2 $ WFOVR , FRSRIDIRQDGY @Y V
5 FABMG&HWIFDMR |, FRISRIDNROR \WH5 HINBOMFRERDMGE IHHHPHR( [ KIBW  \R$PHIEP HWM R \RWWH
5 HIATOAYS HIVADIROB\BAP HOARD) RP $ 1IBGRO-DOMY ) IR WH $°
$ P HIG-GO0GS5 HABAGYA O VR \WH5 HIMAIOVFR SRDMGE,. HHHFHVR ([ KIEW  \RWWHS HIMATOAV & XUHYE FHERVR)D
YRP . DVILGGROS XIXWY ) IBILR
, QMU HOV' HLQQ) WH5 LIKWR 6HRXUMAV-+ REHY LFOGQQ , GG-OMBY
_6SHAP HDFHWIFDMI RVKOWYR \KH5 HIMADOAVEHIHYS / LEHWBLLIXY, 0 FRP P ROWREN SIUYODH  SHAKOH

MB HHHAHWR( [ KEW  \RWKHS HIMWIDOAVS HIMWADNROGMBIP HONRD) RP 6 1IBGRY' HAHP BHJ Pl
\KH3 JRP 6~

_GSS-HPﬂQH-lWLFDMIRJ\NJH/R \KHS H) MABOA/ 6 HIHV Y%/ LTEHW 6LUXV, 0 FRP P ROWRAN SDUYDOH SHMDH
IO PERDME HHHAHWR( [KIEW  \R\KH JRP 6 _

_6SHAP HOFHWIFDMI RAMDBVR WHS HINMADOA/6HINYE / IEHW 6LUXV,. 0 FRP P ROWREN SOUYDOH SHMDH
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&RQHMR , QGHSHGHWS HIIMMHG 3XEQF$S FFRXQWY) ) WP

© H FRQHQAR WH LFRSRIDNRD B\ U HIHIAH LO\WH | RTBZ Q) U MADRQ WM HON 1 RV
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, * UWHRY % 0 DIH. FHWA\ \KDWV
, KDYHUYHZ Ho\WVOQQOOFSRAYWRY) RP . R/ IEHWO0 HAD&RSRDIRY

YDHEROP\ NRZ GGIH \KY DQQXOCU-SRYRHYRVRQEIQD). XQUKHWEAP HWR DP DMUDO CRARURP LVWR \WBMDP DMAUDO CRACHRHADY \RP DN\H
\WHWEBAP HOWVP DCH LO@IKWR \WHFLUPXP WBIGFHY XQE-LIZ KUK \KFK AP HQVZ HIHP DEH QRWP MBOAQ) Z WK UASHAMR \WHSHIRGFRYHIGE. \MY

DOQMOERW

YDHGROP\ NRZ GGIH \KHI LODROOWERP HQWDQGRMHUI LQDGADOQ RP DNRQLGFOGHG QWY DQQXOCU-SRWWDLG SUHHAQDTP DAUDOASHFW
\WHI LDAOCAROBMRY UAXAVR RSHIDIRQY/ DG DK | BZ VR \RHUHIMAIOADVR D051 RU \KHSHURG/ SUHMG LOWY DOQXCOFERW

7 KHUD MADQAVRKHUPHMIA LQ) R 1LFHYDQG, DUHUASRQUEG! RURKMIEDALCQ) DOGP DQEQQ) GWFBRKUHFRQURY DG SRAHEUWAY DVGHIGHGIQ
([OQHSABXBY D HDWG G H DIGLQMIDOFROMRCRYHUILQIADOGERWY D/GHIQHGIQ( [FOQHSVBXBY D | OG G
| I ROKH U MBQADQG Z HKDYH

D  GMIGHE\KK QVFBRKUHFRQURY DG SURFHEU RUFDAVHG\KRK QVFERKXUHFRQURY DG SURFHEUA/AR EHGMI GHG XQEHURXUNKSHYIMRQ
VR HOXUHWDAP DMIDOIQ RIP DARQUHIMCY \RAKHUH MBQMQFOGQ) IWFRQRIEDAG\XEMGDUHY VP DBHNGRZ QWRXVE. RKHYZ WQ
WRHHDM SOMEX@® GAUQ) \WHSHIRGLQZ KIFK WY DQQOOU-SRWYEHQ) SHEIWHG

E  GMIGHG\KK LQMIDOFRURCRYHUI LGDCADOWERNY . RUFDAHG\KAK LQMDOFRQARCRYHUI LQDCADOU SR \R EHGALIGHGXQEHURU
\KSHYIMRQ \R SRYLGHUDRIEGI DAXUIDFHU DEQ) WHUHIDEON R | LQOGADOSERWY DIGWHSUSODIROR | LCDGACONBA HONIRU
H WLCDOSX SRV LQOFFREIFHZ W JHHIID CFR-SINWG DFFRXQI) SUCHSBY

F HYDODMS\WHHIHAYHINVR \WHUD MOV GVFERKUHFRQURY DG SURFHEUAY DG SUAHOMS LOQWLY DOOO0U SRIWRXURRFOMRQY CERXW
WHH | HRAYHAWR WHAVRBRXUH FROARY DG SURHEXUDVR WHHIGR WHSHIRGFRYHIGE, \MLY DOQCOBRVEDHGRQVKAK
HYDODIRY DG

G QVRRHGIQWYDQOOHERNG FKOQHLQWHU MDAV LQM CDOFRQURCRYHUI LQDGADOU-SRMY) \WDNRFFXUHG GAUQ) \KH U QA
P RWABFHVIVADOTXOWAL \KHUHI ARBQAV RO | VFDOTXOMMULQWHFDHR DQDQQMO0U-SRYWKDYKDYP DMIDED O HRAMG RULVHDRIED
ANHD \RP DMIDID 0 HAMKH U MABQV QM DOFRQNRCRYHUN LDGADOUERWY) DG

7 KHUS MAEQVRKHUFHWW L) R LFHYDQ5, KDYHGWRRHG EDHERQRXUP RIVIHFHIMAYCODNROR LQMCDOFRQARCRYHUI (DGADOWERWY) \RWH
U0 LADOAV DXAVRLY DG \WHDXAWARP P IWHHR \WHUIMABQVERDGR QUHRRLY RUSHYIRQYSHURIP LQ) WHHDAYDBRQAXRIRD

D  DOMIQIFDQAGH LFHFAH/DQGP DAMIDY HINHAHVIQWHGALI QRURSHDIRQR LQMIDOFRQURCRYHUI LCDGRDOBERWY Z KLFK DUH
UDRIED ONHD R DGYHYHD 0 HANKH U DOV CEOW \R UFR G SURFHW \KP P 0] HOQGU-SRWLCDCRDOQ RP DIRQ DG

E D IUDXG Z KHKHIRIGRAP DMICOWDAQYRYH/P DEDIHP HIWRURKHUHP SE HAVZ KR KDYH DM QU LFDOARBILOWH U DAQWVIQMITD
FRONRCRYHUI LDGACOER WY

' DM 0 DK

V*5(*25<%03))(,
* WORY % 0 OIH
3UMGHONIQGEKIH ( [ HPAYH2 1LEHU
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, YAIDD- : HBIQY FHW\ \KDW
, KOHUHZ HOWMVOQOOMERWRQ) RP . R/ IEHWO0 HAD&RERDIRY

YDHEROP\ NRZ GGIH \MY DQOOU-SRYWERHYRVRQEIQDD) XQRKHWERAP HOAR DP DMUD0 CRARURP R IAMDP DMUDD
| CAACHAHADY R P DNHWHWEAMP HONVP DEH LQ@IKWR \WH FLURXP WBIGRHY XQEHUZ KLEK \KFK \WBAP HOVZ HMP DCH CRW
P MBOAQ) Z W UASHRAR\WHSHIRGFRYHIGE WY DQQMOSERW

YDHEROP\ NRZ GGIH \KHI LGDGADOWERP HQW DG RMHUI LQDCADOQ RIP DNRQLGFOGHG QWY DOQCOU-SRWOLD SUAHIAG
DOP DAMUDOUASHAWWHI LQDGADOFRQAMRY BAXOVR RSHDMR)YDGFDK | GZ VR \WHUIMBQA/R DG RUWKHSHIRG/
SUAHQMG QWKLY DQQOHERW

7 KHUSWAEQVRKHUFHWW 1 R 1LFHYDQ5, DUHUASROUES! RUMAEEQKLQ) DOGP DQEQQ) GWFRKHFRORY DG
SR D/GHIQGIO( [FKODHS VXY D HOG G H DGLOMIICFRWRCRYHUICICADOSERWY) D/GHIGHS
O([FOJHSABXBY D | 06 G | IRONHUIMEONIGZ HKDH

D  GMIGHE\KK QVFBRKXUHFRQURY DG SURFHEU RUFDAVHG\KRK QVFEBRKUHFRQURY DG SURFHOUAAR EHGAMIGHG
XQEHURMUMKSHYIMRQ R HQXUHWWDAP DAUIDOLQ RUP DARQUADIG \RWH U MADQMFOGQ) IWFRQRICDMS
\KEMADUH VP DBHNGRZ QWRXVE RKHYZ MMQWWRVHHIM¥Y SDUNAXTLD GAUQY \WHSHIRGLOQZ KLFK KLY DD
UBRWWEHQ) SWEIUHG

E  GMIGHG\KK LOMIDOFRQURCRYHUI LCDCADOWERY  RUFDAHG\KAK LQMDOFRQARCRYHUI LQDGADOU SR \REH
GHLIGHGXQEURXUNKSHYIMRY \R SIRVLGHUDRIEGI DAXUDFHUH OGEQ) WHUHITEON R | LQOGADOSERWY DOG\KH
SUSOUDNRQR | LCDACOXBAP HQWI RUH WIDOEX SRAYLQCFFREFHZ W IHHIDD CFR-BAGIFFRXQIY) SUCRSBY

F HYCOOAG\WHHIHRYHHVR \WHUI LRIV GVRBRKUH FROURY DG SURFHEKUAY DOG SUAHOMS LOWLY DO BR WRXU
FRIFOMRQVCERAARHH [ HAYHIAVR \WHAWFBRXUHFRQURY DG SURFHGKUADVR WHHIGR WHSHIRGFRYHIGE. WY
DOQXCOUBRWEDHE RQVKAK HYDDDIRY DG

G QAVFRHGIQWLYDXDOWERWIQ  FKBRIHLOQWH U MWBQV LQM QDOFRQURCRYHUI LODEH DO-SRNY) \KDNRARXUHS
G WH U ABWY P RABHRHQNIVADOT XD WH UH) RV | RANK | VADOTXDMULOWHFDVHR - DQ DROXBO-BRYWKDN
KDVP DMIDD O1THAMS RUYUWHDRIED ONHD \RP DMIDD O HAAKH UH DAV LQM CDOFRQURCRYHUI LCDCA DO
WBRINY DG

7 KHU \MADQWV RKHURHWW LQJ) R I IFHY DG, KDYHAMWBRHSG EDHERQRXUP RMBHFRHONAYDDDINRQR LM CDOFRQURCRYHU
1LCDOADOWSRNYY W KH UH) MDY DX@WRLY DG \WHDXGWARP P WRHR \WH U MADQVERDGR GUHARLY RUSHYRQY
SHIRP 1QJ) \WWHHPXYDBRAXGANR)Q

D  DOWIQLFIQAH IAHAHYDQGP DMIDY HINGHARVIQWHGMIQRURSHIMROR LOMCICFROURCRYHU LCDCRDOBER WY
Z KIFK DUHUDREED QNHD R DGHYHD O HRAKH U MOV CELON VR WFRE SURFHW WP P 0L HDQG WSRWILCDGHDD
LARP DIRQ DG

E D IUXG ZKAKHURIRAP DMIDOWDAQYRYHYP DI HP HWRURKHUHP SR HAVZ KR KDYHDMI QU LEDONRBILQWH
U ADQAV L. QM IDOFRQURCRYHUI LODGADO- SR

' DM 0 DI

VUGS $1 - (1'/,1*
%Um- : HBIQY
&KIH $ FARXQIY 2 I1IFHUDQG3UGASDO) LQOGADCR 11 LAHU
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8 COXGAWGS WUEXWS ) LQDQADQ QI RUP DRI RU7 LDANIQ) BVREN* LRXSV

7 KHI RIBRZ LY \BEGV SUHY [EHW 0 HAD&RSRDIRQY 3/ LEHW ROWH?&RP S~ DAHWOGMHOMVIVR ' HHP B

DG DOGUAYHDM H SHOH/DIGFDK I GZ VIRMWH\ HIWHEGG' HHP B DG 7 KH\EEGV | XUKHUSUAHON
RXUDWHIV QCELONAY WYHH H SHOHY DG DK | GZ VWDATUH DAEXNG VR WH/ LEHWY BLUXY, 0 * URXS / LEHW %DYH/* URXS 294DYH/
* URXS  DOGWH/ LEHW) RP X2 GH* URXS 3) RPXD2 GH* RS UAGHRIYHD 7 KHUDMIEXWRY D/GHAUEHGIORM  LVUHBRMGLQ
\WH DMIEX\MG | LODGRLDOWEAP HON RQ D SIRGHRAYH EDAY IURP $ SUO 7KH | LGDGADOLQ RIP DINRQ VKRXTS EH WG LQ FROMGANRY
Z WK RAUFRQRIEDAG | LGDCADONBM HOWI ROWH\ UGS HHP BHU |(FOGGLOWYS QOO FBRYWRQ) RP .

1 R I\ABOEQ) WHI RTBZ 1Q) DAMEX\NRQR DAV QCELONY BYHH H SHOHYDQG FDK | GZ VAR WH/ LEHW BLLIXY, 0 * URXS
%ADYHY/* URXS DOGWH) RUP XD2 QH* URXS RAUNEFN.QY WRFN FSABDWIKRMUH GRHY GRADH HAAKHRZ GHIKLS ROWH UASHRYH GO DOMNBIVR
RXUDXHNV RUBASRQIELON | RURUACELOMY - HDQG RUNKEMG DUHY DHHIFK BASRQUEGH | RURKUAGHRAYHACE.MNY + RTHYR / LEHW
BLLXY 0 FRP P RQWRAN / LEHWW %4DYH/ FRP P RQWRAN DQG/ LEHWY ) RIP XM2 CHFRP P RQWRAN DH KRTEHY R RAUFRP P RQWREN DG
DU \KEMRAR UMNY DARALDMG Z 1\ DQLQYHXR HQNQRXUFRP SO DOGD@R  RUBMCHARY DAFVOQG CCELONY 7 KHIMKOFHR / LEHW

6LLUXV 0 FARPPRQWRAN / LEHW %DyH FRP P RQ WRFAN DG / LEHW ) RIP XD 2 (H ARP P RQ WRAN GR (RADH HAWKH WKW R RU
RHIWRY/
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[ IEHOV6LUXV, 0 * LRXS

6XP P DY YODFHEKHN Db

&DWK DG DK HIXLYDBRW

, QR HQVLQDH LODAK CRFRXQIMG RUXMQ) WHHIXAW P HKRG
, QU LEGI DAHV RAEMAMR CP RMY DR

, QU LEGI DAHM\KENMAAMR TP R MY DARQ GHV

7RIECDAHN

" HHUHGUHOH

/ RY \WP GEMFOGQ) FXUHYERINRY

" HHUWHGWY QCEOMNY

$ WG GHADAHN

1 RARQAR@Y) LOMHWY

6XPPDY 6P HYR 2 SHDARYY' DI

5 HYHOH
SRWR 6LUXV; 0 +REQIVHYIFH
BXEVFUEHUDFTXOMUMRQFRIV

2 \KHJRSHDIY H SHOH/

6HIQ) JHHIDCDQGOEP LOVDAYHH SHOH

,P SOIUP HOMUANUKAMUG) DOGCFTXAMMRQFRIV GHAR UHFRYHIHY
2 SHDMY LGFRPH GRW/

, QMIWH] SHOH

6KOHR HOIQIV B R DILADM GV

* QY GWHY ROGOMROR LM HYAQD LADM

RPHWM H SHOH EHHIW

1 HMDQQIV AW DMIEXBEGIVR QRIFRQURTILY QMW

( DRQIV AW DAMEXEEGIVR/ LEHW WBANKREHY

, FOG/ RN EDHGFRP SHODIRQH SHOHDVIRTRZ V

&RWR BLLUXV; 0 + REQVVHYRY
2 WHURSHDMY H SHOHY
6HIQY JHH.OCDOG 0P LQVADYHH SHOH

' HRPEHJ

" HRHPEHJ

DOP RXQNVIQP LRV

<HUWHXEG' HHPEHU

[P RKQNIQP LaRY/

<HUWHGG' HRPEHJ

P RXQNVIQP LRV




%DYH/* LRXS

6XP P DY YODFHEKHN Db

&DWK DGFDK HIXLYDBRW

3URSHWV DQGHIXSP HWGHW

, QM HWLQDH LIDKY CFFRXQMG| RUXMEQ) WHHTXW P HKRG
, QUG LEG DAHNV GRAKEVMRAR TP R DIRQ

, QUG LEGI DAHM\XEMRAR TP RMY DIRD GHV

7RECDAHN

" HHBGBYHIH

| RY WP GEMJFOAQ PUHMNBRIRY

" HHWG\E CCEOMY

$ WIEXMG HADIMHN

6XPPDOY 6P HYR 2 SHDARYY' DI

5 HYHOH

6HIQ) JHHICDQGOEP LOWDAYHH SHOH

2 SHDMY LGFRPH GRW

6KDMR HDQQIV R/ R OILADM GV

8 QDT HEJOQ BWH/ RQLOMIURKS LOMBAN
,RPHW H SHOH BEHHIW

( DQQIV RN DMEATEGIVR/ LEHWW WRANKREHY

,FOGVVRNEDFGFRP SHODIRQR PLAIRY  PLAIRY DG
UAGHRRYHD

" HHPEHJ " HHPEHJ

CP RXQNIQP LRV

<HWHGG' HRPEHJ

P RXQNIQP LaRY/

P LARQIRAMH\ HOWHG-G' HHP BHU




) RP X2 CH* WRXS

6XP P DY YODFHEKHN Db

&DK DG FDK HTXLYDBQN

, QR HQVLQDH LODAY CFFRXQIMG RUXMQ) WHHIXW P HKRG
, QU LEGI DAV QRAVKEMAMR TP R MY DARQ

, QU LEGI DAHM\KEMAAMR CP R MY DARD GHV

7RIECDAHN

/ R \MP GEMGFOGQ) PXUHYERINRY

5 HH-P CEGIQRIFRQURTLY [QMMAVIQHTXW R \KEMEDY

$ WG HADAHV

6XPPDY 6\ HYAR 2 SHDIRY/' DI

5 HYHOH
SRR ) RPXD  UWVHOH

6HIQ) JHH.DCDQGOEP LOWDAYHH SHOH

2 SHDMY LGFRPH GRW

, QMWW SHOH

6KOMR HOQIQIV B R DILADMY GV

8 QDT H3JOQY BWH/ RQLOMIURKS LOMBAN

5 HXQ HGDQGXQUHT H3J0QV GWHY RQILAADOQINKP HQV GHV
RPHW H SHOH EHHIW

( DQQIV BV DMEATEGIVR/ LEHW WRANKREHY

,FOGHNMEAN EDFGARP SHODIRQR PIAIRD P LAIRY DG
UASHRARYHD

" HHPEHJ ' HRPEHU

P RKQNIQP LARY/

<HWHGG' HRPEHJ

P RXQNIQP LARY/

P LRI RMH\ HWHGG' HRHP B
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" HHP EHU
XQXQWG

$WUEXWS CRM

/ IEHW

6LLIXV, O %DYH/ JRPXD2QH  ,QMJ* LIRS  &RORICDMS

* (RXS * (RXS * (RXS ( TP LCDMRY / IEHW
DP RXQWIQP LR/

$WHV
EXUHMDIHNV
&DK DG FDK HIXLYDBON 2
7 UDGH DG RMHUUHFHYCEGY QW 2
2 \WHUPXUWHQADRHN 2
7RIECAXUHOADIHN 2
, QMIURXS LOMIMV (RM 2 2
, QAR HQVLQDH LODAY CFFRXQIMG RUXMCQ) WHHDAW
PHARG QRM 2

SURSHW DQGHIXSP HOMDWRW 2
$ FRXP XOM5G-BUHADIR) 2

, QU LEG DAHNV GRAKEMAAR TP RWY DIRQ

* RRZ 1O 2
) && CHHQH/ 2 2 2
2\ 2 2

, QIQILEGIDXHM\XEVMRAAR CP RMY DIRQ GHV 2
2 \WHUDWHV

7RNUCDAVHNV

/ ICELOWA/DQG( TXW
SXUHNTE DN/
, QMIURXS SD [EG BFHYIE®! GRM 2 2 2
$ FARXQWSD) CEG{DQG CRHG ACHOMY 2
SXUHYBRWROR G-EWQRM 2
" HHHGBYHIH 2
2 WHUPXUWHNICEL DY 2
7RECAXUHNIE DMWY 2
/ RY WP GEWERM 2
" HHWGLGRP H\Y CCEONY (RM 2
5 HH-P CEGILQMIURXS LOMIV QRM 2 2
2 \WHUICE.QMWY 2
7REDICEQNY
(AW $MEXMEGHADAHV 2
1 RFRQURALY [QMIAVIQHTXW R \KEMADUH/ 2 2
7REDICEQNYDIGHXW
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" HHP EHU
XQDXGWG
$WUEXWG QRM

/ IEHWW
6lLUXV 0 %.DYH ) RPX®2 H , QMU* LRXS &RQRICDMS
* LRXS * LRXS * LRXS ( QP LODARYY / IEHWW

P RKQNIQP LARY/

SWHV

SXUHINDAHN
&DK DIGFDK HIXYDBQN 2
7\DGHDGRKHUBFHYTEGY QW 2
2 \HUPXUHADAAN 2

7RECAXUHNDIHN 2

, QRIURKS QM QRM 2 2
, QM HQVIQDN LADMY DAFRXQAG I RUXMQ) \KHHTXW P HKRG
QRM 2

3URSHW DIGHIXLSP HOMDWVRW 2
$ FRXP XOMGG-BUHADIRY 2

, QEQILEGIDXHV QRAKEMAAR CP RMY DNRQ
* RRZI® 2
) && QFHQHY/ 2 2 2

, QECYLEGIDAHV\KEVRAR P RUY DIRQ GHV 2
2 \WHUDXHV

7RECDAHNV

/ \DELOWYDQG( TXW
SXUHQMIE DN
, QMIURXS SD CEG! WFHYTE®I QRM 2 2
$ FARXQV'SD) CEGIDQG 0FRXHS ACELQUMHY 2
EXUHVBRWRQR G-EWGRM 2
" HHIHG UM 2
2 \KMHUPXUHQNICEL QMY 2

7RECAUHONTE QMY 2

/ RY WP G-EWRM 2

" HHUHGIGRRP H\E| (CELOMHY QRM 2

5 HHP CEGILQMIURXS LQMMV CRM 2 2
2 \KHUICELOMY 2

7REOICHONA

5 HaHP CEGIQRIFRQURTLY LQMHAVIQHTXW R \KEMADY 2 2 2
(TXW $ WIEXAG GHADRHV 2
1 RFRQURTILY LQMANWVIQHIXW R \KEMADUH/ 2 2

7REOICHONAY DQGHIXW
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" HHHP EHJ
XQDXGWG
$WUEXMG GRM
I IEHW
BLUXV O ADYHY ) RP X®2 QH &RQRICDMS
* IRXS * IRXS * IRXS | IEHW
P RXQWIQP LR
5HYHQXH
6LULXV ;0 +ROGLQJV UHYHQXH 2 2
JRUPXOD UHYHQXH 2 2
2WKHU UHYHQXH 2 2

7RWDO UHYHQXH

2SHUDWLQJ FRVWV DQG H[SHQVHV LQFOXGLQJ VWRFN EDVHG
FRPSHQVDWLRQ QRWH

&RVW RI 6LULXV ;0 +ROGLQJV VHUYLFHV H[FOXVLYH RI
GHSUHFLDWLRQ VKRZQ VHSDUDWHO\ EHORZ

5HYHQXH VKDUH DQG UR\DOWLHYV 2 2
3URJUDPPLQJ DQG FRQWHQW 2 2
&XVWRPHU VHUYLFH DQG ELOOLQJ 2 2
2WKHU 2 2
&RVW RI )RUPXOD UHYHQXH H[FOXVLYH RI GHSUHFLDWLRQ

VKRZQ VHSDUDWHO\ EHORZ 2 2
6XEVFULEHU DFTXLVLWLRQ FRVWYV 2 2
2WKHU RSHUDWLQJ H[SHQVHV 2

6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH

,PSDLUPHQW UHVWUXFWXULQJ DQG DFTXLVLWLRQ FRVWV QHW RI
UHFRYHULHV 2
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ

2SHUDWLQJ LQFRPH ORVV

2WKHU LQFRPH H[SHQVH
,QWHUHVW H[SHQVH
6KDUH RI HDUQLQUWQLDWWYH\DHRN DI 2
8QUHDOL]HG JDL QURRS/ Y QR/®I U IQWHWY
SHDOL]HG DQG XQUHDOL]HG JDLQV ORVVHV RQ ILQDQFLDO
LQVWUXPHQWY QHW
*DLQV ORVVHV RQ GLOXWQROWH LQYHVWPHQW LQ DI 2 2
2W K HQH W

(DUQLQJV ORVV EHIRUH LQFRPH WD[HV
,QFRPH WD[ H[SHQVH EHQHILW QRWH

1HW HDUQLQJV ORVYV
/HVV QHW HDUQLQJV ORVV DWWULEXWDEOH WR WKH QRQFRQWUROOLQJ

LQWHUHVWYV 2
/HVV QHW HDUQLQJV ORVV DWWULEXWDEOH WR WKH UHGHHPDEOH
QRQFRQWUROOLQJ LQWHUHVWYV 2 2

1HW HDUQLQJYV ORVV DWWULEXWDEOH WR /LEHUW\ VWRFENKROGHUV
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5 HYHOMH
BLLUXV: O + RBQIVUAYHOH
YRPXD UHIH
2 \WHJUYHOH

7 REOHYHIH

HHP EHU

XQIXQAWS
SWUEXWMS QRM
| IEHOV
6LUXV O %.DYH ) RPXD®2 CH &RQRICDMS
* LRXS * IRXS * WRXS | IEHOW
[P RKQNIQP LR/

2

2

2 SHIDIY FRWDQGH SHOHY LGFXAQ) \WHEN EDHEFRP SHODIRD

RM

&RWR 6LLXV; 0 + REQIVHVAY H FOMYHR G-BUHDIRQ

\KRZ QWSDLDMD EHBZ
5 HYHQH\KOUHDQGUR DAY
3URIP P QI DQGFROMWV
SXWRP HUVHYIFHDQG ELQIY
2 WHU

&RWR ) RPXD® UYHH H FOMYHR G-BUHFADIRQ\KRZ Q

\FEODAD EHBZ
BXEVFUEHUDFTXMURQ PRIV

2 WHURSHDMY H SHOHY

6HIQ) JHH.DCDQGOEP LOMADAYH

,P SOUP HOMIAXKRMUIQ) DG OFDAMROFRIV (HAR BHRYHIH/

" FBUHADARQDGGEP RWY DR

2 SHDMY LGFRPH GRW/
2 WHIGFRP H H SHOH
, QMWW SHOH
6KOMR HOQIQIV G/ R DILADMY GV
8 QDT HEIOQ W ROLOMIURKS LOMIN

N NONN

N NONN

5 HT) HG QG XQUHIT HGJIDQY BWHY RQILDGADIQIKP HQV

QW
* QY GWHY RQAOMROR LM HOAQD I LIDM
2 WHJ QW

(DQQV BW EHRHIGRP HW H/
FRPHW H SHOH EHHIWGRM
1 HMIQQV W

| RVGHNMDQQIV W DMIEXEEGIVR WHQRFRQURA) LOMMN

| RVQHAMDLQQIV W DAEXSEGIVR \WHUGHP CEGH
QRARRAYY) LMV
1 HMDQQIV QW DMIEXSEGIVR/ LEHW \KRANKRTHY
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" HHP EHU
XQDXAWS

$WUEXWG CRM

I \EHW

6ILXV, 0 ALDYH/ JRPXD2QH  &RQRICOMS

* XS * XS * XS / IEHW
P RXQVIQP LRy

5 HYHOMH
BLLUXV: O + RBQIVUYHOH 2 2
YRPXD UHIH 2 2
2 \WHJUAYHOH 2 2

7REDHHIH

2 SHDMY FRIWDIGH SHWY LFOGQ) WRAN EDHGRRP SHODIRQ
RM
&RWR 6LLUXV; 0 + REQVVHYIFY H FOMYHR G-BUHDIRD
\KRZ Q\F-EDDAMD EHBZ

5 HYHHKDHDQG R oMY

3URIUP P LQJ) DOGFRQMN

&XWRP HAVHYIFHDQG A

2 \KHJ
&RWR ) RPXD® UYHH H FOMYHR G-BUHFADIRQ\KRZ Q
\FSOUDMD EHBZ 2 2
BXEVAUEHUDFTXOMMNROFRAV 2 2
2 \WHIRSHDIY H SHOH/ 2
6HIQY JHH.OCDQG D LQMADYH
,P SOUP HOMANKRXUCQY DOGOFMXAMMROFRAV QAR UHFRYHIHY 2 2
" FSUHFLDNRQ OGP RMY DARY

N NONN
N N ONON

2 SHDMY IGFRPH W
2 WHUIGRPH H SHOH
» QMW SHOH
, QMIURXS LOMBINFRP H H SHOH 2 2
6KDHR HDQQIV GWH R DIIDW GV
8 QI H3JOQ RW RQLQMIIURXS LOMIHANV 2
5 Hl HSDQGXQUHI H3J0QV GWHY RQILQICHDOQKKP HOV
Qw
* 0QV GWH RQACMROR LQHXR HQAQD LADM 2 2
2\WHJ GV 2

( DQQV W EHRHLGRP H\E H/

FRPHW H SHOH EHHIWGRM
1 HHMDQQV W

| HVGHNMDQQIYV GW DMIEXEEGIVR WHQRIFRQARTID LQMMN 2
1 HVDQIV QW DMIEABEGIVR/ LEHW WRANKRTHY
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" HHP EHU

XCDXGMS
$\WUEXWG GRM
/ IEHIV
6ILIXV, O %DYH/ JRPXD2QH  &RORICDMS
* (RXS * (RXS * RXS / IEHIV
P RKQVIQP LR/
&DKIEZVIURP RSHDI) CAMMEY
1 HVDQQV BW
$ QAN HOMR UFRGALBI D QQIVR WDKK SIRIGHGE. RSHIDMY CRMLNY
" FBUFADMRQDQGLP RUY DARQ
B6\RAN EDHGRRP SHODIRQ
1 RQFDK LP SOUP HONTG UAMKAMUG) FRAV 2

6KIHR HIQQIV GWR DI LADM/ GV 2
8 QU H5 JOQV GWH/RLOMIURKS LOMIN GHV
5 HIj H3DQGXQUHIT H5 J0QV GMWH/RQI LCDCADOQWRKP HOV GHV
1 RIFDK [QMFWV] SHOH
/ RWYV JOQV ROAOMRQR LYY HONQDI DM 2 2
/ RW JOQ ROHI® H WYXMKP HYWR G-EW 2
" HHUGLGRP H\S H SHOH EHGHIW
,QMIURS\Y DIRFDIRY
,QMIWRG\Y  SD P HIV BFHSW
2\WHADQUH FBAW QW
&KDYH/IQRSHDNY DAHN DG ACEQMY
SXUWHNTGRKHDAMNV
30 CEGVOGRM-UICEON/

1 HVDK SIRMGHS XVHG B RSHIDIY DRV

&DKIGZ VIURP QAN TR/
EXEMADY LQUDOSXEDF RIIHIQ) SURFH-B/UHMGHGI U LQHAMELO WKWAZFFRXQIV 2 2
&DK SIRFHBVI P GVGRIMRQVR LQYHI HOV
&DK SOG UFHYHGIRUDFIXMURYY GHAR FDK CFTXLG 2 2
, QMR HQVIQHTXW P HKRG [ LADMY DG GHEWIQG HTXW \HRXUMEY
5HMOR LMY HOAQHIXW P HARGDH LADM/
5HED P HOWR (RDQVDQGRM-UFDK WHFHSVIURP HIXW P HARG D LADM/DQGGEW
DQGHIW VHRXUMEY 2 2
&CBMICH SHIGHGI RUSUIRSHW DG HIXSP HFOMQFOGQ) LOMIDOXVHVR \E DHDQG
Z HEMMGHYHBSP HQV
2 \KHUQYHIG) CRIYMEY GHV 2

1 HVDK SIRMGHS XVHG B LQYHWIY DRV

&DKIGZ VIR |IDGFLQ) TR/
YRURZ IQVR GEW
5HE0 PHQVR G-EW
5HE0 P HOWR LQWDOBXETE R HIQ) SURRHHBARVVEMGDY \KIHKRTHY 2 2
,QMIURKS WD P HQV ERURZ LQIV
1 LEHW WREN U-EXUKDHY
6XEMANY KD WHEXUKDHGE. WEMGDY
&DKGYIGHB/SOGE \KEMGDY
710 H/SOGIQ@K R \KDUA/IWKHGI ROMREN EDHGARP SHODIRQ
2 \WHUILCDGAQ) TR GHV

NN N
N

1 HVDK SIRMGHS XHS B (LCOGAQ) CRMMEY

1 HACFUDH GFRUDH LOFDK FDK HIXYDBON DG UMMRANG FDK
&DK FDK HIXYDBON DG UAAMRMG FDK DAEHILGNQ) R SHIRG

&DK FDK HIXAYDBQW DG UAMNIRMG FDK DGR SHIRG
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" HHPEHY

XQDXAWG
$SWUEXWMS QRM
/ IEHW
61LX\V 0 %UDYHY ) RP X®2 QH &RQRICDMG
* LRXS * IRXS * LRXS / IEHW
CP RXQWIQP LR/

&DKIGZVIWRP RSHDIY CRMWA/
1HNMIQQV BW
$ OMWF HOMR UFRGAGIGHVDLOQIVR DK SIRMGHGE. RSHIDIY TR/
' FBADNRQDQGLP RW DARQ
6\RFN EDHGFRP SHODIRQ
1 RQFDK P SOLP HADQG UANKRMUQ) FRIW
6KOHR HIQQIV GWR DOIADM GV
8 QU H JOQ/ GWH/RQLQMIURXS LQMIAIV GHV
5 HOJ HSDQGXQUHDT H5 J0.QV GWHYRQI LADCADCIQWKP HOV GHV
1 RFDK IQMINW SHOH
/ RXH/ J0QV RQAOMRQR LMW HQAQDILADM
/ RW JOQ RQHI® H WQIXMKP HIWR G-EW
" HHWGLGRP H\ H SHOH EHHIW
,QMIURXS W] DIRFDIRQ
,QMIWRS\  SD P HQN WFHSW
2\KHUFKDJH/ FUGW GV
&KOQIH/IQRSHDIY DXHVOQGACEQAY
&XUHQNDQG RM-UDAHNV
30) CEGVOQGRKHIICEDN/

1HNDKSIRMGG XVHG B RSHIDIWY) DRI/

&DKIGZVIWRP 1QHXY RN/
6XEMANY IQUICEXETF RIHIQ) SRFH-B/HMGHGI P IQMHANGLOQ WAKNIFFRQN
&DK SFFHB/1 U GQVGRIMRY/R LQHIR HOV
&DK SOG WFHYHSI RUFTXMURY GHAR FDK CFTXLG
, QR HQVLQHTXIW P HMRG O LADA DQG G-EWIG HIXW HRXUMEY
5HMOR LMY HQNQHNW P HMRGDH LADM/
5HED P HYWR (BOQVDQGRNM-UFDK UFHSIVIURP. KXW P HKRGD LODM/DGG-EW
DQGHDAW VHRXUMA/

&DBMICH SHIGE-GI RUSURSHW DG HTXSP HOMGFOGQ) LQMETOXHWR I DHOG
Z HEDMGHYHESP HQV
SURHB/IURP (QIIDFHUFRYHIRY

2 \KHUQMXY LR GHV

1HNVDKSIRMGG XWG B\ IO CRIMNY

&DKIGZVIURP [LGIGAQ) CRMWA/
YRURZ IQIVR GEW
5HED PHQVR GEW
1 LEHW RN U-BXUFKDH/
6XEMADY \KDH HEXUKDFGE, \KEUGDY
SURFHOVIURP LQUICHEIE RIHIQ) R \MEMGLY
&DK QYIGHI/SOGE WEMGDY
70 WSOGIQEHK R \KDBIMKHG| ROEEN EDHGFRP SHODIRQ
SHAMBP HUWR LQMIURKS FODVSHIG
2\MHUILGDCRQ) TRV G

1 HVDK SIRMGG XS B 1LQDGAQ) TRV

(HAR | RIMIQH AOQIHUDMYRQFDK FDWK HIXLYDDQN DG MMM FDK

1 HAMGRIDH G-RUDH IQFDK FDK HIXLYDBRQWVDQG UHXMRRG DK
&DK FDK HIXYDDQV QG AAMPRMG FDK DAEHLQRQ) R SHIRG

&DK FDK HIXLYDBONV DG UHINRNMG FDK DGR SHIRG
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" HAHP EHJ
XQDXGAWS
$WUEXWMS GRM
/ IEHIV
6ILIXV, O %DYHY ) RP X®2 QH &RORICDMG
* (RXS * (RXS * (RXS 1 IEHOIV
P RKQNLQP LaRY/

&DVK IORZV IURP RSHUDWLQJ DFWLYLWLHV
1HW HDUQLQJV ORVYV
$GMXVWPHQWY WR UHFRQFLOH QHW HDUQLQJV WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ

6WRFN EDVHG FRPSHQVDWLRQ

1RQ FDVK LPSDLUPHQW DQG UHVWUXFWXULQJ FRVWYV 2 2

6KDUH RI HD U QLIQIVD VORWY VQRIWD |

8QUHDOL]HG JD L QM RXREYNVAW HRWGHVGWHQHW 2
5HDOL]JHG DQG XQUHDOL]HG JDLQV ORVVHV RQ ILQDQFLDO LQVWUXPHQWYV QHW

1RQFDVK LQWHUHVW H[SHQVH

/RVVHV JDLQV RQ GLOXWIR®WHLQYHVWPHQW LQ DI 2 2

/RVV JDLQ RQ HDUO\ HWLQJXLVKPHQW RI GHEW 2 2

"HIHUUHG LQFRPH WD[ H[SHQVH EHQHILW

,QWHRXS WD[ DOORFDWLRQ 2
,QWHRXS WD[ SD\PHQWYV UHFHLSWV 2
2QWKHUHKDEUHGLWY QHW 2

&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV
&XUUHQW DQG RWKHU DVVHWYV
3D\DEOHV DQG RWKHU OLDELOLWLHV
1HW FDVK SURYLGHG XVHG E\ RSHUDWLQJ DFWLYLWLHV

&DVK IORZV IURP LQYHVWLQJ DFWLYLWLHV

&DVK SURFHHGV IURP GLVSRVLWLRQV RI LQYHVWPHQWYV 2 2

&DVK SDLG UHFHLYHG IRU DFTXLVLWLRQV QHW RI FDVK DFTXLUHG 2 2
,QYHVWPHQWYV LQIHOXDWHP HDMIGRGHEW DQG HTXLW\ VHFXULWLHV 2

5HWXUQ RI LQYHVWPHQMOLDWHWXLW\ PHWKRG DI 2 2

5HSD\PHQW RI ORDQV DQG RWKHU FDOV®& LIDWMFHH\. PWQBE IURP HTXLW\ PHWKRG DI

GHEW DQG HTXLW\ VHFXULWLHV 2 2

&DSLWDO H[SHQGHG IRU SURSHUW\ DQG HTXLSPHQW LQFOXGLQJ LQWHUQDO XVH VRIWZDUH DQG
ZHEVLWH GHYHORSPHQW
2WKHU LQYHVWLQJ DFWLYLWLHV QHW
1HW FDVK SURYLGHG XVHG E\ LQYHVWLQJ DFWLYLWLHV
&DVK IORZV IURP ILQDQFLQJ DFWLYLWLHV
%RUURZLQJV RI GHEW
5HSD\PHQWV RI GHEW

,QWHRXS ORDQ UHSD\PHQW ERUURZLQJ 2 2
/JLEHUW\ VWRFN UHSXUFKDVHV 2

6XEVLGLDU\ VKDUHV UHSXUFKDVHG E\ VXEVLGLDU\ 8 8
5HDWWULEXWLRQ EHWZHHQ /LEHUW\ 6LULXV;0 *URXS DQG /LEHUW\ )RUPXOD 2QH *URXS 2
BURFHHGV IURP /LEHUW\ 6LULXVHUERPPRQ VWRFN ULJKWV RI 2 2

&DVK GLYLGHQGV SDLG E\ VXEVLGLDU\ 2 2

7D[HV SDLG LQ OLHX Rl VKDUHV LVVXHG IRU VWRFN EDVHG FRPSHQVDWLRQ

2WKHU ILQDQFLQJ DFWLYLWLHV QHW
1HW FDVK SURYLGHG XVHG E\ ILQDQFLQJ DFWLYLWLHV

(IHFW RI IRUHLJQ H[FKDQJH UDWHV RQ FDVK FDVK HTXLYD®HQWY DQG BHVWULFWHG FDVK
1HW LQFUHDVH GHFUHDVH LQ FDVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK
&DVK FDVK HTXLYDOHQWYV DQG UHVWULFWHG FDVK DW EHJLQQLQJ RI SHULRG
&DVK FDVK HTXLYDOHQWV DQG UHVWULFWHG FDVK DW HQG RI SHULRG




1 RMARS WUEXWEG ) LODQADQ QI R.P DRRY

XQDXGWMG

2Q$SU0 / LEHW FRP SBIKG D UHFOWI DR R [W FRP P RQ WRAN LOR WUH Q7 WIANG RN JURXSV RCH
GMIQDWNGDVRH/ LEHW %4 DYH/FRP P ROWRAN RGHGHLIQDMG D/WH/ [EHW 0 HADFRP P RQWRAN DQG RH G-I @DAMG DY WH
/ IEHWBLLXY 0 FRP P RQWRAN \KH?5 HTBMNT) DAY, Q- DAY \WH/ LEHW 0 HAD* URXS Z D/WHEIP H3\WH/ LEHW

) RPXD2 GH* URXS WH?) RIP XD2 (H* RS

$ WMIFNQ) RANLYDWSHR FRP P RQWBFAN \WDARHIMAQ) FRP SO LOMIB/\R U GRARU WEIFN \WWH HFRGRP LF SHURLP DFHR
DSDUMAXOUBMHWRU JURS  IDKMHWDQWHHRRP IE SHIRIP DFHR WHARP SO D/DZKRB! : KLGIWKH/ LEHW 6LUXY, 0
* URXS 9ADYH/* URXS DQG) RIP XD 2 GH* URXS KDYHWEDUDM FRIBAMRQVR EXMGHARY DAVHV DQG QCELOUANY DMIEXMG \R WHP
R IWRXS LV D HSDLUDA BI DOHMYY DG WHIH RUH FOQURARZ Q DAHIV LMKH VHRXUMIA/ RUHQAULQR GO0 HQAQ) DI HONV
7KHHRMH WH/ [EHW 6LLXV 0 * URKS 94DYHV* URXS DQG ) RIP XD 2 (H* URXS GR QRAU-SUAHQAW-SDLDM GIDOHIMWY EXW
UDKHUUBUAHIWKRAH EXMGHIAY DAHN DG CCELONA \WDAKDYH EHHO DABEXWG R HIFK UASHRIYH JURXS + RTHYR \MEFNGQY
IFFN KDYH QR QUHRAFTIP \R WH JURXSV VRN RUDWHIV DQG WHHRH GR RARZQ B YILWWHR WHURZ GHIKIS R D/ LEHW
WIFNGQ) WRAN [0 HIXW RUYRMY IQMMWQDFRP S \KRK DV6LLXV; 0 +RAQIV,GF 36lUXV; 0 +REQV / LYH
1 DARQ( QMICP HOV,(F 3/ LYH1DIRY )RPX® RUVADMH/+REQV // & 39%DM+RAQV  1QZ KK/ LEHW KRB/
DOLOMBANG\KDAY DMIEXME\R D/ LEHW WIANG) WHNJURGS + RTHYR WIAN.G) WHFN DHOOR CRASUAFOAGE. \FEODM
ERIG/R QUARY , QAMIG KREHYR WEANG) WRAN DHWRFNGRTHY R WHSDBHOVRSRIDIRY Z W DMQIGIERDGR QURRY
DOGVVEMPAR DOR WHUMWDQGACEOMA/R \WHSCHVRSRIDIRD

$ VSOWR WHS5 HDSMUT] DR WH) RP XD2 GH* RS LQWID KHEBD  LOMIURXS [QMBMQWHIADH/* URXS $ VDUAKAV
R DWKWRIHIQ 1Q0 D R KROHY R / LEHW 94D/HY ARP P RQ WRFN \R CFTXULH KDWY R 6HUHY & / LEHW 94DYH/
FRP P RQWRAN WHQ® BHUR QRIRDOKIUAY XQEHOLQ) WHIQMIURXS LQMMMKH B, \KH) RIP XD2 QH* URXS Z DV DEWMMG
R WBUAHOMY) D LOMIURXS LOMIMNQWHILDYH/* RS D/R ' HAHP BHU , QDEAWRY) GAUQY \KH
| R TXDUMUR WH) RP XD2 GH* URXS BHIDQ SXUADIQ) \KDWW/R / LEHWBLUXY, 0 FRPP ROWREN $VR ' HR-PBEHU

WH QP B-UR QRIRTOWKDUY USUAHIMY \WH LOMIURXS LQMIMMKHE B\ WH ) RIP XD 2 GH* URXS Z D/
GBUAHQMI D LOMJURXS LQMBMAQWH/ LEHWBLLIXY 0 * URXS

2Q%$so \WH &RP SQ vV EROG R QUHRARLY CSSURYHS \WWH P P HADM UHDREEXWRQ R FHYQ DAVAV DG ACHOWY
EHE HHQWH) RP XD2 CH* URXS DQGWH/ [EHWGLLXY, 0 * IRXS FROALMHD WH?2 UHDIIEX\WRG

7 KHDXHNUHDRIEXWMS I URP \WH) RUP X2 CH* URKS\RWH/ LEHWELLXV, 0 * URXS YDOHGDN BARQ FRQUMMGR

1 LEHWAVHQMH/ LYH1 DARQVENH FRQIMMY R CSSUR (PDMD P LARQ\KDWVR! / LYH1 DARQFRP P RQVEFN
DQEZO FUDM ) RP XD 2 CH* URXS LOMIURXS LOMHWFRQIMY R CSSUH IPDAMY P LEIRQ CRARTDOWIWY R
/ LEHW ) RP X2 GHFRP P RQMEAN \R FRYHUH SRKXUHXQEH/ LEHWY FDWK FRQYHWEGIVHIRUGRM/ GH
\WH? &RQHWEBIL RV
\WHERQG KHE)HDQG Z DUV DARADMS Z [\K \RH& RQYHWE®BI L RA
WHHQMH/ LEHWBLLIXY O * URXS LOMIURXS LOMIWWFRQAY R CSSUR IPDMY P LARQCRIRDDKOUA/R / LEHW
BLLXV 0 FRP P ROWEFN WHIE\ HIP LD \KH/ LEHWYBLUXY, 0 * URXS LOMIURXS LOMIMADLG

* DSRMWR) FROMMMY R S IPDMD P LARQGRIRIDOKIWA/R / LEHW %4DYH/FRP P RQVIEN R WH) RP XD2 CH
* URXSIVIQMI URXS LOMBMNQ\HIADH/* URXS R FRYHUH SRUKUHXQEHMHERMHMEDIL RM/

7 KHUDMWIEXMGACHOWY YOOHGDY  HARQ FRQUMMGR

" \NHERQHWE®BIL R/
] IEHWMY H FKOQHIEGIVHIRUGHEHQMIW GH ssc
"/ IEHWVP DULQGDQVHRXUGE \KDUVR / LYH1 DIRQ

6LP LMD HAQRY R HADAAAMYDOH Z DV UDREXKMS |URP WH / LEHW 6LUXV 0 * URXS W \WKH ) RP XD 2 (H * URXS
AP SIMHGR




1 RMARS WHEX\WG) IQDGAD] QRP DARQ & RQWMXHG
XQAXGAWG

DFOIVSUIG EHE HQWH) RIP XD2 GH* URXS DQG\WH/ LEHWGLLIXY, 0 * (RS ZIMNUASHFWR  PLARQR WH/ LYH
1 DARQ\KDUA/WDIZ HIHU-DAEXMG\R\KH/ [EHW BLLIXY, 0 * URXS DG

DQHAFDK SD P HAR BARQIRP WH/ LEHWGLLIXY, 0 * URXS WRWKH) RUP XD2 GH* WRXS ZKIFK Z DVIXQEGE D
ARPEMIRQR [ ADKRQKDG \ DQOGAMWRID  PIARQGIY QIURP \WH&RP SO WH MY P DJIQEORVHXIG
B WKDUWR FRP P RQWRANR 6LUXV; 0 +RBQIV DG | WHFDIROR DQLQMJIURKS GUQREQIDNRQI URP \KH/ LEHW
BLLXY 0 * URXS \R\KH) RUP XD 2 GH* URXS LQ WH SUCA.SDOTP RQAR P LARY SOV LQMMWNNHIRY Z KIFK Z DY
WBOGZ W\KHSUIRHDY/IBRP \WH/ 6; 0 . WKWRIHIQ GAAIBHGEHBZ  \WHe , QMIURKS / ROD

7 KHUDMEXWRQLY UH GRMGLQWH&RP SDQ VI LADGABOXBM HFOVRQDSUIRSHRNHEDLY

$VR ' HHPEU WH/ IEHWGLLIXY, 0 * URXS LVSUP DO FRP SIMGR / [EHWMVIQMAAVIQBILXY; 0 + RBQIVOX
/ LYH1 DMRQ FRSRDM FDK WH & RQHIED! 1 R/ DG UHIMMG | LDGADOIQWMKP HON / LEHWV ([ KDY HE®I6HIRY
" HEHQMUBY GH | IEHWAV ([ FDQHE® 6HQRU' HEHQWMU GH | IEHWV ([ AFDQHE®! 6HQRU
" HEHQMUV OH | [BHWV ([ FROQYHE®I 6HIRY' HEHQMUWY GH DG P DJLQ GO REQIDIRYY LGRXUHG B\
ZKRD RZ QH5 \SHADDSXERH WEMADUH/ R / IEHW $ GAUWRIM D/ AVRXWHG BHBZ  \KH/ LEHW 6LUXV, 0 * URXS KRG
LOMIURXS LQMIAV LQ \WH %4DYH/ * URXS DG WWH ) RP XD 2 (H* RS VR ' HAHP BHU ,Q$ SO WH/ L[EHW
BLUXV 0 * URXS SOGDBSK LP DMY P LRQ\R \WWH) RIP XD2 GH* URXS \R VHIMH LW REQ) DINRQ XQEHU\WH FDDVSHDG Z W
UASHRWR WH\KDB/R / LYH 1 DARQ DMEEXWG\R\KH/ LEHW 6LUXY, 0 * URXS $VR ' HHP BHU WH/ LEHW 6LLIXV, 0
* URXS KDVDK DQGADK HTXLYDBRQWR CESWN LP DMD PIORQ ZKKIFOGYV  PIARQR \WEMADY FDK

7KHYDH/* URXS LV SUP DU FRP SUMHG R RUFRQRIEDAMG \KEMADY  94DYH/+ REQIV Z KK [QAUWR® RZ Q/WHS B
%D/H/0 DM/ HXHYDHEDDEOE 3$1/ %8 DQG AHYEQ DAHN QG CCEMMY DARADMG Z W \WHEBEAXP DJG0 I H58 \H
" HYHBSP HOADQG FRSRIDM FDK D/R * HHP BHU $VR ' HHPBEHU WH %4DYHV* URXS KDV FDK OQG FDK
HIXLYDBQVR CSSUR LP DAD PIOR) ZKIFK(FOGY  PILAROR WEMADY FDK $ GCAURDD DVAVPMWHGEHRZ \WH
/ IEHWGLLXY, 0 * URXS DQGWH) RIP XD2 QH* URXS UMBIQLQAI URXS LOMBMVLOWHIADHV* URXS

7KH) RP XD 2 GH* URXS LV SUP DUO® ARPSIMG R DR \WH BXMGHARY DRHNV DQG (CEONY R / LEHW REHI\WOD \WRH

\GHALLFDTD DAEXAG R WH / LEHW 6LUXV, 0 * URXS RUWKH %DMV * IRXS IFOGQ) DVR ' HHPEHU 1 LEHWY

QMMNQ) RPXD  FDK DR IQMIURKS LOMMMNQ\KH %DM/ * URGS / IEHWI — &DK &RQYHWEB! 1 RM/ GH DG

/ LEHWY &ROMHMWEG 6HIRU1 RMW GH ,Q$SUD WH) RP XD 2 QH* URXS UHFH.YHS CBSUK LP DMD

PLARQ IURP \KH/ LEHWY 6LLIXV 0 * URXS ViR MBI \KH FO\SUHDG Z L\K ASHRR WH VKDUW R / LYH 1 DINRQ DMIEXMG VR \WH

/ IEHWBLUXY 0 * BRXS $VR ' HHPEHU WH) RP XD 2 GH* URXS KDV FDK DQG FDK HIXYDBQNVR LSS LP DMD
PIOR) ZKKIGFOGY P LARQR \}EMADY FDK

7KHQ® BHUR QRARDOWKDUWY BBUIAHIMY \WH LOMIURKS LOMMINQ WH %4DYH/* URXS KHI B WH) RIP XD 2 GH* URXS LV

WBHHNY DD IQMIURXS [QMIMDN HHP BHU 7KHQ® BHUR CRIRDOWKDUAY UBUAHONY WH
LQMIURXS LQMIIALQ WH 94DYH/ * URXS KHIB B \WH / LEHW 61XV 0 * URXS LV UBUAHQIY D LOMIURXS
QMBIXMDN HHP BHU 7KHQ®P BHUR QRIRQDOWVKOUA USRI \WH LOMIURXS LOMINQ WH) RIP XD 2 QGH* LRXS
KHIS B WH / LEHW 6LUXV 0 * URXS LV WBUAHOMY D QMIURXS QMDY HHP BHU 7KH

LQMIURXS LOMBMN WBUAHQATXDL HIXWY LQMIMV Z KLIFK DUH GRAB-BUMHOAG B RAMBEQ) \KOW/R FRP P RQWRAN WDKH
WH) RP X2 QH* URXS DOG/ LEHWW BLLIXY, 0 * URXS KDYH DRMEXMG LOMIAVIQWHIADYH/* URXS Z KIFK DUHIHHIDD WA
LOWP VR DQ®P BHUR \KDW/R / LEHW %4DYH/FRP P ROWRAN DOGWH/ LEHW GLLIXY, 0 * URXS DR KDV DQ DMIEANGLOMAW
LQWH) RP XD2 (H* URS Z KIFK LV JIHHDD WBMS QWP VR DQ®P EHUR \KDWR / LEHW ) RIP XD 2 CGHFRP P RO RN
( OFK WBRWY) SHIRG \WH GRIRDOWKDLAY USRI \WH LOMIURXS LOMIAXV DUH P OUNHG \R | QUYDOH 7 KH DR/ LQ 10U
YDOH DUH WFREGHS 1Q WH 8 QUDI HG JOQ GW RQ LOMIURKS LOMIV QCH WP 1O \WH XQDXAWMSE DB FRORICDAMS
WBAP HOVR RSHIMRQY/

7KHYADYH/* URXS LOMIURXS LOMIANY DMIEX\BEG R \KH) RUP XD2 QH* URXS DOGWH/ LEHW BLLIXY 0 * URXS DUHUH BRAMGLQ
\WH, QHAR HONQLQMIURXS LOMIIVAHLM  DOGWHYADYH/* URXS CCELMNY | RAWHLQMIURKS LOMIAAV DUH U GRRG LOWH
5 HEHP CEBI LOMIURXS LOMIAIVACH AP LQ WH XQDXQWMS DMIEXAG FRORIEDAG EDDGFH \KHV 6P LMD \WWH) RIP XD2 C(H
* URXS LOMIURXS LQAMMNDAIEXEEB!\R WH/ LEHW 6LLXV 0 * URXS LV UH GRAG LOWH , QYRR HONQ LOMIURXS LMV @CH
MP DGWH) RP XD2 GH* URXS
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QCHEON |RUWH LOMIURXS LOMFAL UH ORMS 1O WH 5 HEHHP CEG LQMIURXS LOMV QCH WP 1O WH XCDXAWS DMIEXAG
FRORIEDAG EDDIGFHVKHHV %R CFFRXQIV DU SUAHAG DY GRIPAUMDADY\KHIH DUH PXAUBO® QR SOOI RAKHVANBP HOAR \KH
LQMIURXS LOMIAAV $ SSURSUDMHIP LD HOMHYDHUHFRG-GLOWHERP SO IV FRQRICDAG | LDGR.DONBM HONV

$ V\WH QRARCOWKDUY XQEHOLQ) \WH LOMIURXS LOMBMN DUH RASUAHOMG B RAMBQEQ) \KIWY/ R FRP P RQ BN \KFK
KDWY/ KDYHQRAEHDR | LADD GHLUIDAGEHINSG  %RUE / LEHWW %4 DHVFRP P ROWRANDQG6HIVS  %RUS / LEHW) RP XD
2 CHFRP P ROWEAN WASHRAIYHD + RZ HYHU / [EHW KDV DXXP H3 WDAKH GRIRDOKDLY 1 DG Z KHD IMKHG UHDMAG \R WH
) RIPXD2 GH* URXS LOMMNQWHYADH/* URKS Z RXG EHARP SUIMGR 6HIHVE / LEHW %4DYH/FRP P ROWRAN LORGHAR GRW
GOW YRIY SHFHQEIH/ DOG WH GRARIDOVKDBY 1 DG Z KHD IWKHG UHIDAG \R \KH/ LEHW 6LLIXY, 0 * URXS LQMIAKAIQ WH
YADYH/* URXS Z RX@ EH FRP SUMG R 6HIHVS / LEHW %4DYH/ ARP P RQ RN MGRH 6HIHVS / LEHW %4DYH/ FRP P RQ N
XQEHIH WH FROMMER! ERQBY 7 KHHRH WH P DOHASUFHVR 6HIHY & / LEHW 94DYHY DQG 6HIHYS / LEHW %D/HY
FRP P RQ AN DUH XVHG | RUVAH TXOWA® P DUN R P CUNAADGMME HOARUWKH LOMUIURXS LOMIAIVKHTS B\ ) RIP XD 2 GH* URXS
DQG/ LEHWBLUXY 0 * URKS UAGHRIYHD \WURKIK WWH XCDXGMG DMIEXWG FRORICDMS WP HOVR RSHIDIRQY / LEHW KDY
DAKP HEWDAKHQRIRIDOKDY Ul DOGZ KHOLWKHG UHIDMG\RWH/ LEHWBLLIXY, 0 * URXS LOMIAMIQWKH) RIP XD2 GH* RXS
Z RXGEHARP SIMGR 6HIEYS / LEHW ) RIP XD2 GHFRP P ROWBAN MGFH6HIHYS ) RUP XD 2 GHFRP P RQWRAN XQEHMH\WH

FROMMER! BRQGY  7KHHRH WH P DOHASUFH R 6HINY$ / [EHW ) RIP XD 2 GH FRP P RQ WRAN LV XMHG IRUWKH
TXOWM® P DUN R P CUNHATER HAWKURXI K WH XQODXGMG DIEXRG FRQRICDMS WA HQVR RSHDIRQ/

7KH LOMIWRXS LQMIMN Z LOUP DO RAMIAQ) XQMWH WGP SIRQ R WH RAMBIEQ) LOMIMV DMKH GVFUHIRQ R \WH
&RP SIQ VIRDGR ' LUHRRLY \WURXIK DM HUR VHRXUMEY FDWK DQG RURKHUDMANI URP \WHOADYHY/* URXS RU) RUP X2 CH
* URXS UASHRARYHD RWKHUASHRYHWIFNQ) RN JURXS

2Q$ U0 WH&RP S0 VERDGR QURRLY WH3RDEGR ' IWRARY  DAKRY HG P ODIHP HWR WHERP S0 \R
FDOH\KEVFUSINRQ UKW WH36HIHVE / LEHW 6LUXY 0 5LIKW R SXKDH\KDBVR 6HIHVE / LEHW 6LLUXY 0 FRPP RQ
BN SDUYDOH SHAKDH 3/ 6; 0.~ IQDWKWRIHIQ WH/ 6; 0. WKWRIHKY \REHGWEWG\R KREHYR
6HIHY/S / LEHW 61XV 0 FRP P RQWHN SOUYDOH SHUMKDH 6HUHY %/ LEHW 6LLXV 0 FRP P RO WRAN SDUYDOH

SHAKDH DG/ 6; 0. ,QWH/ 6; 0. WKWRIHIY / LEHW GWIEXRG R D6HIHVE / [EHWBILXY O 5LIKW
IRUHCAK KOHR 6HIEVS  6HUIHVORUGHIFVE / [EHWGILXY 0 FRPPRQWWANKHBBD/R ~ SP 1HZ <RN&IWWPH RQ
0D ) WRMRDOGHIHVE, / LEHW BLLXV 0 5 LIKWZ HIHURKQEHG XS \R WH QHDUMIZ KRBIUWKW( CFK Z KRBIGHIV &,
/ LEHW BLUXV, 0 5 LIKWAQMNBEEWH KRTEHWR SXUKDH SXUXDQMR \WH EDUF \KEVRUISIRQ SUMGBIH RHWDOHR / 6; 0. DAD
WEFUSIR)SUFHR ZKIFK Z DVHDOORDOCSSH IPDM GVARXQARWKH YROP HZ HIKWMG DHIIHWIAQ) SUFHR
/6;0. IRMH D WAQ SHIRGHIEQ RODEGLFOAQ 0 D ( DA 6HUHVE / L[EHWBLLIXY 0 5 LIKWIOR HMM®G
\WH KRTHWR \WEVAUEH | RUDGAWRDOKDUAVR / 6; 0 . \KDAZ HMXQXEVRUEHG I RULQWH/ 6; 0 . WKWRIHIQ) SXUXOQAR
DORHIMEFUISIRYSUMGIH 7KH/ 6; 0 . WKWRIHIKY FRP P HFHGR0 D ZKIFK Z DVDORWHH GYIGHIG M
IRUWHGWEXIROR \RHBHIHVE / LEHW BLLXY 0 5LIKW 7KH/ 6; 0. WKWRIHKY HSWGDN  SP 1H <RN&IW
WPH RQ-XCH DG Z DV IX® \KEVRUEHS Z WK \KDBVR / 6; 0. LWKHS R \WRH UJKRKRGHY H HAMQ
EDIF OG Ul CSSIFCER RYHKEWFUSIRY SUMGIHN/ 7KH SIRHHDY IUP WH / 6; 0. WKW RIHIQ) ZKIFK DIJWIDMS
OSSR LP DMD P I@RQ Z HHXHGWRUED WHRAMBQEQ) EDDEFHRQWH, QMIURKS / ROQDQGIFFUHGIQMINY

*XUQY 1 RYHPEHU WHYRDG R ' LWHARY DAKRU HG P OQIHP HQAR \WH &RP SO0 W SXUKH D SO R WHHP  HIFK
RAMDEQ) \KDHR W/ LEHWW 94D/HYFRP P RQWRAN LQH AKOQIH I RURH\KOHR WH FRIMAREQ) \HIHVR FRP P RQVIBFN
R DQZO |RPHGHMW $\@QDWDH/+REQY ,GF \WH36SDM2 11°  $\BQBYDH+ RAQV ,(F Z 1O@EHFRP SIMGR
\WHBXMGHMHY DIVHV DQG CCELONY DB \R WH YLD/ * URXS 7 KHLQMIURXS LOMIAV LOKH YA DYH/* URXS DAMEXMG \R
WH/ [EHW 6LLXV, 0 * URXS DQG) RP XD2 GH* URXS WP DQQI 1P P HADMD SURUVRWH6SDA2 1| KRZ HYHU Z LOOBH \HIWBG
DOGH WIXOKHGLOFRQGHRANRDZ W WHBSDAZ 1|

) RIBZ L) WHESDAZ || \WH&RP SDQ LOMIB/AR UFDML\ IWWKHD RAMBOAQ) \KDW/R FRP P RQWRAN LQR\WUHQZ WENG)
VIBANVAR EHGALIQDMS/ LEHWBLUXY, 0 FRP P ROVRAN / LEHW) RUP XD2 GHFRP P ROWRRN OGS/ LEHW/ LYHFRP P ROWEFN
DG 1Q FROGHANRQ WHIZ W SURYLGH | RUWKH DRIEX\WRQ R \KH EXMCHARY DAHV DQG (CEOMYR \WH &RP SIQ VWP DQQ)
WIFNGQ) MBAN JURXSV IP R W QZ ® FUDMS/ LEHW 6LUXY, 0 * URXS ) RIPXD2 GH* URXS DOG/ LEHW / LYH* RS WH
35 HROWL LFDARY
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7KHESDAZ 11 DG WH 5 HROWI LEDARQ Z LODEH \KEMAWR YDURXY FRIAMRYY %RM WIQERNRYY Z LGEH FRIAWRHG R TP RY
RMHUWLQIV FHYEIQ BNXAMM DSSURYDY R \KH KREHY R WH &RP SO0V FRP P RO WREN DQG WH UFHSWR RIQRYVR \§f
FRXQHD, QDEIWRY WHESDAR |1 Z LOEH FRIAWRGHG RQWH BDXAMMMIOSSURYDOR 0 DN/ HIXHYOHEDBDGWHUHFHSR )
156 XY, QDGAURY \WH5 HROWI LEDIRQ LY G-EHIGHADQG FRIAMNRCHG RQWH DSSURYDODGG FRP SBIROR \WHESOA2 Il DG
Z LECRAEH LP SBP HIMG XQBW \WWH 6SDA2 1 LV FRP SBIMG KRZ HYHU WH 6SDAR 11 1Y QRAG-BHIGHOAKSRO \WH CESURYDOR WH
5 HROWA LFDNR OQG PD EH LP SBP HOAMG HHD Ll \WH 5 HRIDWILLFDARY LV QRAVCSSIRHG (OFK R \WH 6SDA2 (1 DQG WH
5 HROWA LFDINRQ LY LOMIGHE \R EH Y [ UHH VR MBANKREHY R \WWH &RP SDQ. 6 XEMPAIR \WH D CRIRQ R WH FROGMRYY WH
&RP S0 H SHAM\R FRP SBIMWHGESDAR || DG WHS HROWA LFDARQLOWH I LWKDD R

) RULQRIP DIRQ WD \R LQYHAY HOW LQ D LIDAK CFFRXQAG IRUXMQ) \KH HIXW P HKRG DG GBWMFH QRW DG
UASHRIYHD R WHIDFFRP SO0 L FRORICDAMS | LCDGRDOABAP HON

&DK FRP SHRDIRQ H SHH | RURKUFRLSRIDM HP SR HHY LY DERFDMG CP RQJ \WH/ LEHW 6LUXY, 0 * URXS 94DYH/* URXS DG
WH) RIP XD2 QH* URXS EDJHG RQWHHAWP DG SHA-QIIHR WP H\SHYSIRIAQ) VHYLFHVI RUHIFK JURXS 2 QDQDQQXICEDAY
HXP DAG WP H \SHQMY GHAMP LGHG WURIK ) LQMYLZ SURFHW DQG D BWYLHZ. R SHIRQHD GAMY XQBW WDQLRANRYY
\LJQULFQ® FKOQH \WHFRP SRIMRQ R FRP SIQHY DG LQAHW HOVLQ HAKHUUASHRARYH JURXS Z KLFK Z RX@S UATXLLH D WP HIHU

UHYDODMRQ R HANP DG WP H\GHV2 \KHUJHH.DODG DGR LQMRDAYH H SHOHY DUH FKOLIHG GUHR® R WKH JURKSV Z KHHYHU
SRWIE®! DQG DUH RKHZ [VH DIRDAMG EDHG RQ HAWP DG XVIH RUVRP H RMHU UDRIED  GHMP LGHS P HERGRRI\  6\BFN

FRP SHODIRQUHIMAMGWR HIFK WEFNLQY AN LY FOB XIS EDHG RQCRMOCLY. DUB/RAMBAQ)

© KLB! Z H EHIHYH WDAKLY DERFDNRQ P HKRG 1V WHDRIEG! DJG | DUWR HIFK JURXS ZHP D HBRANR FKDQIH \WH DERFDARY
P HRERE\ RUSHFHQED H/XVHG VR DIRFDAMJ HIHDCDGG OGP LOMUDAYHH SHOFVIQWHI XMUH

: HKDYH CFFRXQAG | RULGFRP H\E HV I RUWH/ LEHWY BLLIXV, 0 * URXS \WH %4DYHY* URXS DOG \WH) RP XD2 GH* LRXS LQWH
OFFRP SDQ QY DMIEX\AMG | LQDGADDLQ R DIRY 1Q D P DYGHJ VP L@U R D WBGE DGH FRPSD). EDAY 7R \WH H WMALY

PHKRERBI\ AlIHYIURP RAUM WDUQ) SRIA GlTHHA KDYH BHHD UH GRMG LQ \WH DRIEXAMS CHADKWHVR \KH UASHRRYH
JURXSV

/ IEHOWV 6LUXV, 0 * LRXS

,GFRP HW BHHIWH SHOH FRQIMVR

<HUWHXGH' HRPEHJ

CP RXQVLQP LR/
&XUHON

6\BMDQGGFID
) R]H_]Q 2 2 2

" HHIHG
) HHIDD
6\BMDQG @D
)RHJQ 2 2 2

»QFRP HW BHHIWH SHOH




1 RMARS WUEXWS) LCDCADO QRP DARQ & RWOXHG

XQDXGWMS
L QFRPHY EHHIWH SHOH GLIHYIURP \WHLP RXQWVFRP SUMGE\ [SSOLQ) WHS 6 |HEHIDOLGRRP H\Y DM R IRUMH
\ HOWHIGG' HHP B DG  D/DUXOR \WHIRTZ Q)

<FHWHIGG' HHP EHJ

DP RXQNIQP LR/
&RP SXAMGH SHRMG\Y EHHIWH SHOH
6\BM DQG GFOOLGRRP H\EE HY GHAR | HEHIDOLGRRP HWY HY
) RMJQLGRP H\Ef KV QAR [RIHIQW FUHawW 2 2
,GRP H UAHYHY
70] CEBIGYIGHIG/ VR AYLGHIBY/WHFHYHEG-BAEMRY/
) IO FBEW
&KOQJHLQ YDODMRQDIBZ OGFHDH HAMY \Y H SHOH
SKOQUHIQW DM 2 2
" HPMEGIEAN EDHGARP SHODIRD
1 RQ G-BANEBH HRXWYHFRP SHODIRQ
1 RO CERINQ QRO GHHANED BW 2
,P SOP HOMR (RIG-BANEBIIRRE L@ 2 2
, QMIURYS , QMBI
2\WHJ QW

,QFRP HWY BHCHIWH SHOH

7KHE HIHAVR \WP SRUDY QI HHFAARDAILYHUMAVR I QI LFDQMBRMRQVR WHGH HIHGLGRRP HVE] DAHIVDQGGH HWHG
LCFRP HY (CELOMY DHSUMHQAGEHBZ

CP RXQNLQP LAR/
" HHWG\Y DAHN
70 GWDGFHAWDLW IRZ DG/
2 WHUCFRXHG ACEL DY
, QRN HOV
$ FROGHG WREN FRP SHODIRD
" HHWGUYHIH
" WVARXQARQGEW 2
2 WHUI XMUH GHORIEBITP RXQV
" HHWGM DAHN
9 DODNRQDIBZ OFH
1 FABH HIFG\ DXHV
" HHWG\E CCEOMY
, QEQILEBIDAHV
) L[ HSDWHV
" DVARQIRQGEW 2
" HHWG\E CCEOMY
1 FAGH HIHG\S CELOWNY
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%DYH/* LRXS
»QFRP HW BEHHIWH SHOH FRODMVR

<HOWHYEHS' HRHP EHJ

P RXQVIQP LR
EXUHW
) HBHID
6\BMDOGE&0 2 2 2
) RIHIQ 2 2 2

* HHWG
) HHID 2
6\BMDQGEFID

)R]H_JQ 2 2 2

R H\I| EHEHIWH SHOH

L QFRP HVE EHHIWH SHOH QUIHYIURP WHLP RQNFRP SXMGE\ [BSOLQ \WHS 6 |HEHDOGHRP HWY WDAMR
\HOWHEG' HHPEHU DG D/DUAKOR WHIRDZ L

<HWHGG' HRPEH

DP RXQNIQP LaRY/
&RP SXYMGH SHRME\Y EHHIWH SHOH
GVBMDQGEFOOLGRRP H\H HY QR | HEHLDOLGRRP HAE HY
" HEAUEBIRAN EDHGFRP SHODIRY 2 2
, QMIURXS LOMIW
2\WHJ QW

;QFRPHW] BHHIWH S-OH

IRUWH
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7KHE HIHAVR \WP SRUDY G HIHFHARDAILYHUMAVR I QI LFDQABRMRQVR WHGH HUHGLGRRP HVEf DAHVDQGGH HUHG
LCFRP H\Y (CELOMY DHSUAHQAMG EHEZ

" HRHPEH

P RXQNIQP LTRY/
" HHUWGWY DAFV
700 GWOQGFBEWDW |RZ DG/
2 \MHUDFRKHG ICELOMNY
$ FRUGHG WRAN FRP SHODIRD
2 \KHU XUUHG-OANEBITP RXQN
* HHWG\ DAHV
9 DODIRQDIBZ DFH
1 HABH HWWG\E DAV
" HHWHG\WY CCEOMWY
, QIR LEGI DAHV
) [ HSDAHNV
, QMR HQV
* HHWGUYHOH
C HHWGW CEONY
1 HAGH HW G\ CCELONY

/ IEHONV) RP X2 CH* WRXS
,RP HWM BHH IWH SHOH FROIMWVR

<HWHGEG' HRPEH

CP RXQVLQP LR/
XUV
) HEHID
6\BMDQG G0
) RHIQ

C HHWG
) HEHID
6\IMDQG B0 2
) RHJQ

»FRP HWY BEHHIWH SHOH
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L QFRP HY EHHIWH SHOH GLIHYIURP \WHLP RXQWFRP SUMGE\ [SSOLQ) WHS 6 |HEHIDOGRRP H\Y DM R IRUWH

\ HOWVHIGG' HHP B DG  D/DUXOR \WHIRTZ Q)

<HWHGG' HRPEH

P RXQNIQP LARY/
&RP SA\MGH SHAMG\E EHHIWH SHOH
6\UMDQG GFOOLGRRP H\E] HY GHAR | HGHIDOLGRRP HAY HY 2 2
) RMJIQLGRP H\Vf HV QR |RULIQW FUHaw
70] CEGIAVIGHIEY WA GYIGHIBYBHFHYHE GHAIRYY 2 2
&KOQHLO YDODMRQDERZ DFHDH HAMY B H SHOH
&KOQHIOW DA 2
" HEPMEGIVIFFN EDFGFRP SHODIRD 2
1 RO G-BANEBIH HXYHFRP SHODIRY
1 RO\ CEBING QRO GHAMED BW 2
, QLI URXS LOMIW
2\ QW
QR H\WI EHHIWH SHOH

7KHE HIHAVR \WP SRUDY G HHFHARDAILYHUMAVR I QI LFDQABRMRQVR WHGH HIHGLGFRP HVE] DAHIVDQGGH HWHG
LCFRP HY (CELOMY DHSUHQAG EHEZ

" HRAHPEHJ

DP RXQNIQP LaRY/
* HHWG\Y DAHV
70 GWDIGFHAWDLW |RZ DG/
2 \WHUDFRXHG ACEL O
$ FRUGHG IRAN FRP SHODIRQ
" DARXQIRQGEW 2
* HHWG\Y DAHV
9 DODNRQDIBZ OFH
1 HABH HIWG\Y DAV
" HHWGW] CCELOMNY
, QEQILEGIS WHV
) If HSDXHV
, QR HOV
" HHWG\Y CCELOMY
1 HABHHWG\E  DAHV QCELONY

7KH LQMIURXS EDDGRHV DY’ HHP BHU DG’ HAHPEHU DOR LGFOGH \KH 1P STFAR WHWP LQJ R AHMEQ Y

EHHIW 3HUWHWIANGY AN\ VKDWY SRIAHY FRORICDMG LGFRP H S HY DUMGQJ 1URP \KH/ LEHW BLUXY 0 * URXS 1Q
SHIRGYSUR MR \KH5 HTBABT] DARQZ HHCRAEMANR Y \KOLQY) DQGZ HHDERFDAMG\RWH) RUP XD2 GH* URXS $ VAKFK \WH
EDDFH R \WH , QMIURXS \Bf SD CEG! BRI HHD WH / LEHW BLUXV 0 * URXS OQG WH ) RIP XD 2 GH * URXS Z D/ ] HIR DAKH
HIHAYHEMR WHS5 HFDSMUT) DNRQ DG LY DFFRXQMG | RUURQ) |RZ DGEHILQRQ) ROVKAK CDA

7KH/ IBHWBLUXY, 0 FRP P ROWRFN / LEHW %4DYH/FRP P RQWRAN DQG/ LEHW) RIP XD2 GHFRP P RQWRAN KDYH YR DG
FROMMRQUU KW XQEHURXUUMAEIMG FKDWAU ) RTBZ LG LVD\XP P DY R \WRHUWKW + REHYR 6HIN/S FRP P ROWRENR HIFK
JURXS DUHHQNBG\R RGH YRMSHMDUH DGKRTHYR 6HIH/Y% FRP P ROWRAN R HIFK JURXS DU HOMBG R \MD YRM/ SHKDUH
+ REHYR 6HIHVE FRP P ROWBFNR HIFK JURXS DI
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HOMBG\R MR DYRMSHIMDOHLQ FHYEQ TP MG FDHY QG Z LORKHZ IVH QRAEH HOMBG VR YRM , QJHHID KRTHY R
6HIH/$ DQG 6HUH% FRP P RQWRFN YRWM DV DMQIG! FDW , Q FHMEQ QP LWAG FLURP WIGFHY WHERDGP D HBRAR VHN \WH
DSSIRYDOR \WHKRTHY R RID 6HUH/S$ DOG 6HIHY %/ [EHW 6LUX, 0 FRP P RQWEAN RQD 6HIHVS DG 6HUH/ %/ LEHW
YDYH/FRP P RQWEAN RURQD 6HIHVS DQG6HIA/Y%/ LEHW) RUP X2 GHARP P RQVBFN

$ VWKH RSWRQR \WH KRTHJ HRK WKDHR 6HUIHY % FRP P RQMRRN R HERK JURXS Z LAOEH FRQYHMED LOR RHWKOHR  6HIHVS

FRP P RQUWRAN R \WHMP HIURXS $ WWKHAVAHNRQR RXUUERDEG \WHFRP P RQWRFN UHDMG W RHIWRXS P D BEHFRQMHIMG LOR
FRP P ROQOUWRAN R \WH\OP HVHIH\KDAY UHDMG R DCRKHJRKHUI URXS




([ KLEW
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6XEVHMRYY D DG E R 6HURD &KIBWMU R 7MBI 8 QUMG6VBM/&REH
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